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FY2016 FY2017 1712Qk FY2016
(8 BHM) E
3Q 4Q 1Q 2Q 3Q HEE | #AE T TN Re
2 g g 75 153198  166,322| 159,652 176,611 190,875 8.1% 24.6% 450,175 527,140 171% 616,497
0 2 IR 25 121,985  121,618| 108543 130,923 134,997 3.1% 10.7% 351,131 374,464 6.6% 472,750
REE - —REEE 90,376 91,508 87,121 90,924 94,725 4.2% 4.8% 262179 272,771 4.0% 353,687
2 F 25 35,434 34,394 25,153 43,829 43,216 1.4% 22.0% 101229 112,199 10.8% 135623
N - =
fﬁ; g** TIRRET S 26,693 22,358 19,395 31,905 32,295 1.2% 21.0% 81,708 83,507 2.3% 104,067
wEE 20,523,661 19,827,296| 19,815,830 20,381,308 21,925,865 20,523,661 21,925,865 19,827,296
T 1347,052  1,343.433| 1,340,130 1,385,594 1,385,640 1,347,052 1,385,640 1,343.433
5o &+ 1254655 1,250,890 1248272 1,288,915 1,288,651 1,254,655 1,288,651 1,250,890
EPS (F) 15.76 13.26 11,63 19.12 19.54 48.26 50.26 61.53
BPS (M) 740.60 745.80 748.15 772.32 786.83 740.60 786.83 745.80
ROE (&%) 8.7% 7.1% 6.2% 10.1% 10.0% 8.8% 8.8% 8.4%
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FY2016

R Et

)T —ILEF 49,663 49,654 48,833 51,269 59,570 16.2% 20.0% 138,397 159,673 15.4% 188,051
F—IILt—IILEM 46,427 47,113 35,280 43,051 45,726 6.2% -1.5% 135,761 124,057 -8.6% 182,875

Ja—/N)L - v—4w 36,819 33,645 27,356 30,090 32,633 8.5% -11.4% 109,214 90,080 -17.5% 142,859

dO—NWN) « LRI PAP N FET 9,608 13,468 7,923 12,960 13,092 1.0% 36.3% 26,547 33,976 28.0% 40,015
FEYyhr-TRTAY MM 11,586 11,798 12,011 12,141 12,650 4.2% 9.2% 34,639 36,802 6.2% 46,438
BRHM 2,570 2,484 1,801 13,914 6,326 -54.5%  146.2% 13,252 22,042 66.3% 15,736
T - FESE 11,737 10,567 10,618 10,547 10,722 - - 29,080 31,887 - 39,647
S s 121,985 121,618 108,543 130,923 134,997 3.1% 10.7% 351,131 374,464 6.6% 472,750

FY2016

P T 7| e | RV | T
%% 725 i s

3Q 4Q 1Q 2Q 3Q EEE | EEE BT # &t
5 —LER 9512 8700 10,391 10,626 18,002  69.4%  89.2% 20,675 39,019  88.7% 29,375
e 16,906 16,429 6438 12,802 12,789  -0.8%  -24.4% 49,008 32,120  -34.5% 65437
Ja—/N)L - v—4wy 14,164 10,759 5,364 7,877 9,817 24.6% -30.7% 42,836 23,059 -46.2% 53,595
7‘n—/|'/p P af'//\’x . P 7% /|"/_":'/ﬂ 2,492 5,607 748 4,805 2,794 -41.8% 12.1% 5,761 8,349 44.9% 11,369
FEyk-TxT AL FEM 6,522 6,627 7,200 7137 7,489  4.9%  14.8% 19,944 21,827  9.4% 26,572
1% & 5 P 1,891 1553|1417 13175 5529  -58.0% 192.4% 11,488 20,1121  751% 13,041
ZOM - AEE 601 1,084 204 2 -594 . ] 112 -890 - 1,196
R 35434  34,394| 25153 43,829 43,216  -1.4%  22.0% 101229 112,199  10.8% 135,623
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16/3QH; | FY2016 | FY2017 3Q%

17120
(Bifr : BAA) = 4Q 1Q 20 3Q VR 3QmE 3QRE #iE R
8 B

BRE 153,198 166,322| 159,652 176,611 190,875 81%  24.6% 450,175 527,140  17.1% 616,497
= AEHY 70,752 76,515 69,746 78,730 85,531 8.6%  20.9% 196,819 234,008 18.9% 273,335
FL—F g o TE% 34,025 28,330 24,068 23,079 30,446  31.9% -10.5% 99,790 77,5904 -22.2% 128,120
RS A MTSEERS 2423 2,006 1,746 13,862 6,217 -552% 156.5% 12,839 21,826  70.0% 14,846
2RI 2 34,808 39,618 43,835 48,096 47,898  -04%  37.6% 103,623 139,831  34.9% 143241
2D eI 11,188  19,850| 20,255 12,841 20,782  61.8%  857% 37,102 53,879  452% 56,953
SRER 20,777 30,612 39,566 34,480 30,441 -11.7%  46.5% 68,112 104,488  53.4% 98,725
DD ELER 10,434  14,090| 11,542 11,207 25437 127.0% 143.8% 30,931 48,187  55.8% 45022
P 3L E 121,985 121,618| 108,543 130,923 134,997 31%  10.7% 351,131 374,464 6.6% 472,750
R —jusme 90,376  91,508| 87,121 90,924 94,725 42%  4.8% 262,179 272,771 4.0% 353,687
BEAE 31,609 30,110 21,422 39,998 40,271 0.7%  27.4% 88,952 101,692 14.3% 119,062
T 2,952 3,825 4,284 3,730 3,831 2944 -231% -23.0% 12277 10,506 -14.4% 16,561

Lt RS 35434  34,304| 25153 43,829 43,216  -1.4%  22.0% 101,229 112,199  10.8% 135,623
AR 2,572 -737| 2,363 2,131 394 -81.5% -84.7% 4,118 4890  18.7% 3,381

5| B S0 F 45 38,007 33,657 27,516 45961 43,610  -51%  14.7% 105347 117,089  11.1% 139,004
EARESH 11,291 11,156| 8,106 9,392 11,277  201%  -0.1% 23,569 28,776  221% 34726
BB IclmRT SMAE 26,693 22,358 19,395 31,905 32,295 12%  21.0% 81,708 83,597 2.3% 104,067
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REE-—REEE 90,376 91,508| 87,121 90,924 94,725 4.2% 4.8% 262,179 272,771 4.0% 353,687
WEIERE 17,505 18,884| 16,638 18,658 18,488 -0.9% 5.6% 50,870 53,785 5.7% 69,754
ANGE 44,838 44,395| 43,215 44,645 48,387 8.4% 7.9% 131,434 136,249 3.7% 175,830
FHEEARE 8,833 9,150, 8,818 8,847 9,080 2.6% 2.8% 26,116 26,746 2.4% 35,267
EKE 7,843 6,963 6,450 6,494 6,728 3.6% -14.2% 20,083 19,673 -2.0% 27,047
BEENE 5,848 5955 6,117 6,009 6,119 1.8% 46% 17,450 18,246 46% 23,406
BHR AR 2555 2948 2,754 2,736 2,635 -3.7% 31% 7,582 8,125 7.2% 10,530
Z Dt 2,952 3,210f 3,126 3,533 3,284 7.0% 11.3% 8,641 9,945 151% 11,852
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FY2015 FY2016 FY2017

TR 3Q 4Q 1Q 2Q 3Q 4Q 1;;;@ 1Q 2Q 3Q
REE & 89.3 88.3]  364.5 86.0 85.7 90.3 91.5|  353.6 87.1 90.9 94.7
EHE 35.8 359/  150.5 34.1 35.1 36.6 38.0, 143.9 33.6 37.5 39.8

WEIEEE 17.8 17.3 72.3 16.3 16.9 17.5 18.8 69.7 16.6 18.6 18.4
LEEHE 2.0 2.4 8.1 1.9 2.4 3.0 3.7 11.1 2.1 3.4 3.1
E5% 12.7 12.3 55.5 12.2 13.0 13.6 13.3 52.3 11.2 12.7 15.5
BE - TAS B 2.3 2.1 9.1 2.3 2.2 2.3 2.2 9.1 2.3 2.3 2.4
R 53.5 52.3|  213.9 51.8 50.5 53.7 53.4|  200.6 53.4 53.3 54.8
AEE 29.2 28.9] 117.3 28.4 27.8 28.7 285  113.6 29.3 29.3 30.2
FREEERE 9.2 9.1 37.3 8.7 8.5 8.8 9.1 35.2 8.8 8.8 9.0
RS 6.0 5.9 23.8 5.8 5.7 5.8 5.9 23.4 6.1 6.0 6.1
EEERE 6.6 6.3 25.4 5.8 5.7 7.5 6.6 25.7 6.1 6.1 6.4
MBS 2.0 1.7 8.8 2.5 2.4 2.5 2.9 10.5 2.7 2.7 2.6
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EBHNEBMESE 2,606 5,691 1,700 3,810 1,718 -549% -341% 7,801 7,229 -7.3% 13,493
B -486 2,844 -338 1,577 -16 - - -85 1,222 - 2,759
PO FF=7F 677 378 909 1,024 1,047 2.3% 54.5% 1,101 2981 170.6% 1,480
39 2,414 2,468 1,129 1,208 687 -431% -7115% 6,785 3,025 -55.4% 9,254
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QR & 18 3 &

e FY2017 | 17/2Qt. | FY2017 | 3Qg&t MERRLG - BEFR #%

R IR 59,570 16.2% 159,673 15.4% THAT4
G LR 18,002 69.4% 39,019 88.7% 60 1
Es
BiERE
FH#H 40 -
B THOAT RS E B A S EMESICIRE AL =S E AN D . BT — R L
HHiLE +29.9% EEFHH
— 7 ()i
20 - o
n EHUNSIFHBEOREEA ML= sckY . F+7.6% —e— BRI R . . .
n BRIBEDRSEASEMLI=CEITEY 1B & F 500 (AT 8 0 -
H+224%, BEISEET ARERBEBFLREI—r Vb0 L (+M ) FY2015 FY2016 FY2017
FlzkY. F+1.0% 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q
IHA T« 12.3 9.9/ 101 10.2 139 124 142 161 21.0
E5 13.7 124 129 119 11.3 12.2 8.6 9.0 9.7
m ZOHIRES X, Sy TBEEINE THDIFERER - IS % S e A BEEETHY 81 54 58 62 92 95 106 101 123
L. F+5.0% BERBEEHEFHE 8.5 7.6 7.3 7.2 7.2 7.3 71 7.2 7.3
’fé”‘yﬂﬁjmmw) 89 88 86 80 77 80/ 81 86 9.0
FEERLE H 51.8 44.3| 450 43.7 496 496/ 488 51.2 595
B 13.5 5.3 6.5 4.5 9.5 8.7/, 10.3 106 18.0
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FY2015 FY2016 FY2017
(+&H)
3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q
IVAT14EE 1369 248| 392 658 1095 687, 64.8 3718 93.2
Sy 1259 615 629 781 1136 1615 114.2 130.0 155.6
1R 308 279| 296 14.6 12.4 127 114 114 123
ERE 103.8 125.2| 186.2 2418 178.6 372.3| 170.9 1978 1839
SME 306.5 244.9| 2292 187.8 224.6 280.5| 1964 198.9 306.4
R BE 653.3 388.4| 396.8 379.3 540.2 494.9| 550.3 513.7 6241
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e FY2017 17/2Qtt FY2017 3QR &
(B : @AM) 3Q 3QR =t 1 3 &

R IR 32,633 8.5% 90,080 -17.5%
BENLE 9,817 24.6% 23,059 -46.2%
[Z047 4]

= ER-ESA L BRITETISEEEE RIS, Ak NEKELICERY
O—AEMLF=CEI2&Y, THA T IRNEE EBTE 4L +10.6%

[FicC*])

" REISFIABNOLYSATHBR T HHLWREN B, NL—T a2
INZE(XJGBARTEUE AL TRIEL =AY Oy TIRBEE 70—
D AEEDBRFEEEE MM EBL . FICCURZE (X F +9.4%

MERNS-BEHE #2

THOAT4
40 A

FICC*

— 7 Dt

—o— REFE
20 -

0__—_—_—_—_—_-_—_-___

FY2015 FY2016 FY2017
(t&M)
3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q
IO9A T« 142 125 93 131 152 153| 137 164 18.2
FICC* 167 224 260 226 207 171 127 122 133
FDith 0.6 0.7 0.6 0.6 0.7 1.2 0.7 14 1.0

Ot e 306 35.8| 360 363 3658 336/ 273 300 326

32 F) 25 6.7 135 141 145 141 107| 53 7.8 9.8

*FICC: Fixed Income, Currency and Commodities
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<SEER>

TO45« - FICC

(EEREH~—X]

EfE L —F o >

(4 +ERD) FY:S" ol
IVAT4 15.0 25.0% 380  52.0%
FICC 21.0 5.0% 61.0  -37.8%
&t 36.0 12.5% 99.0  -19.5%

<&E>

[BMHEREHA—R: FL—To T8 + £EINX]

% F 11,400 88.7% 25216 67.5%
"% - A% 19,046 11.8% 52,377  -38.2%
£ RN X 17,457 28.2% 35,342 -0.5%
& &t 47,903 30.5% 112,936  -16.5%

Jag (KAl

S5 KUNBIMNRIE)

PASSIS
BEST

HEEENL—T 1T R R

IVAT4
= FICC
40 -
20 -
O a
(+E ) FY2015 FY2016 FY2017
= 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

IVA T« 9 7 5 9 11 10 11 12 15

FICC 28 33 36 31 31 28 20 20 21

&5t 37 40 41 40 42 38 31 32 36
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PASSION

FOR THE

IR—ILEZ—ILBBFY 20—/ UL - 42ARZI A~ - A FY B

3Q& &t 18 i =

. FY2017 | 17/2Qtt | FY2017 | 3@z st HEENE-BEANE HE

14 -
R SV 13,092 1.0% 33,976 28.0%
BEMNE 2,794 -41.8% 8,349 44.9% 12
{19’{7_-’(] T4 T4
" 2017 EERKDIPORKETHASCHR—IL T4V RO A—/3LIPOIZE 32+ 10 -
WT.JB—N\L-a—TFTR2—3—%HBHLE . TIREXKERALIT
<EHETHBRHE> <A I7ULTHRE> -
SGHR—ILTA4VT R Z'Aa—/\JLIPO 1,276{8M Bl .
hFEX 4'a—/\JLIPO 378{8M l
TINS5 IPO 12118H vea. 61
THER—ILTAVTR PO 134{EM Z 0t
[Fvk] e ]
¢ . , —— REFE
" BHORFI—VBETERELZBO-EDL . FELBEOLRETEEE
Ba LT 2 -
<EFLEIBRBEH> <AITFITHEE>
BARBREERIT (55F) YRTFEUTARUF 10{8:KFIL 0.
HREHAT—TUR(5-105)  EBHE 51,0018 3 | —
EIRi% 5188 47(3-5- 104F) RUFI—oiE STAS{ERRIL e e T
=HEREE KRR (60%F) EL i 511,300 (+#&A) sa 4 10 20 3@  4a 14 20  3Q
[M&A] THAT 4B 2 25 1.1 2.1 26 35 30/ 17 63 45
= ER-BN-I0RR—F—ERAGERERT, SQITERFRAELE FykBIBH 17 19/ 24 28 22 25 23 25 24
Signal Hill% & i
CEREES MEA-Z Dt 37 47 2.7 4.0 3.8 7.8 3.8 4.0 6.1
RAVFVEFNIZEBTHY— T4 7M1 T DR BE T O 79 7.8 73 95 96 134 79 129 13.0
AT IL—TIZ&BIEZRMEREIARTOETEADHE " 02 07 07 o4 04 56 07 18
CPA Global (3£) MLeonard Green & Partners (k) ~ND5EH] R RA = e i i i i i i 27

Infobase Learning (:k) M Centre Lane Partners (k) ~MD 554



7y YR AZ NEBFY

e FY2017 | 17/2QH | FY2017 3Q% &
R IR 12,650 4.2% 36,802 6.2%
BENLE 7,489 4.9% 21,827 9.4%

[KFBREER]

B YA yrABRERICHRLI-CEICMA,. EETO0—(CBL\THifEE
BRLI=CENDEREEZRSMNIEARL., B HA L TS

(Znit]

" APEREEN(REMZEERTSIRMIT7IL-TAT—h 7Yk
RRDAVME HDOABEICIYEREERS MBS -—7.
18 FREREN (18 A0

PASSION

FOR THE

BEST

MERNS-BEHE #2

15
RNFFE
7 (D {th 10
e RRAE W
5
mumBEBERERERENR
M FY2015 FY2016 FY2017
(e ) 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q
KA B 108 99| 99 99 100 103 104 107 11.0
ZFNith 1.0 1.0 1.6 14 14 14 15 14 15
SEs o 119 110/ 116 114 115 117 120 121 126
BERE 7.2 59 6.7 6.6 6.5 6.6 7.2 71 7.4

XIZDOMIZIX, KFIT7UR -2 Y ILTA0T KRR TIL-TRT—h THEIb IR DAV E LY
SHY Ty TR AVN Q016 EEE1REHALY) AEEND,
XENEBERARERFICOVTIE, HEICKIBEEFEEE X /MNEEICE £
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A
Y NIARDAD NP BREEEs - SaEs BE-N

AMBEER - KMERRERETEHN EREERS RIBEEFE- KFMEREREEMN HXR1E (ETFIR) E&HIEE

(+HEM)

KABRAIEEE | 000 | 1,500 4 1,271
AEHBE ' 1,093

KR E "
g5t 1,000 -
= KRR AEE

|/
768
N | AR / l
% 10,000 BiEHRE 500 -
.

EEE? 34 57 69
KAMESR =A 0 W -z 5 ww
DNEHRIE '
5,000 - -6
-500 -
= RFIMESR FY2012 FY2013 FY2014 FY2015 FY2016 FY2017
5 AR I I I I I I I #H ®H EH M ®H 10 20 30
& FY2012 FY2013 FY2014 FY2015 FY2016 -
S 10 20 3Q (+EF)
o 1,000 -
KRR HIEEE 2ok
R ~ 819 828 829 825
AR 7,875 8,958 11,032 10,840 12454 12,832 13,491 14,298 780
AR 2600 3,064 3314 2563 2036 2151 2035 A1, S
NHF AR 1,663 AAREEETRAEA
e 10476 12,023 14,346 13,403 14,491| 14,983 15526 15,962
ABBELTT 144% 15.0% 14.8% 145% 147%| 148% 14.8% 14.4% BANLR S PREEA 477 .
%0 a1 mE N []
AT RILEIZERERM SRS L S 355 o
N SAHEEHLSTUO YL |
NEREE 2345 2249 2526 2481 2237 2208 2213 2,227 e maan
15 E R 2356 2,327 2671 2249 2435 2637 2793 2,955
KRIGE#A 7 1 RIFEEA
&3 4702 4577 5198 4730 4673 4845 5006 51182
ABBESTT 32% 28% 26% 27% 23%| 21% 21% 2.0% 0
FY2017
o3 & (FAEER | 10476 12,023 14346 18,134 19,164| 19,828 20,532 21,145 FY2012 FY2013 FY2014 FY2015 FY2016 v~ 55 3
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FOR THE

PASSION
BEST

3
I
Ok

S EBFY

FY2017 | 17/2Qk FY2017

x
\
|

(Bfr:BARA) | 49 BEE | 3QREH

fiE R U I 6,326 -54.5% 22,042 66.3%
BEME 5,529 -58.0% 20,121 75.1%
TSIV AURRAR AV ES MERINE-BEANE KR
150 - 15 -
TILR—h-
IVAT14HBE .
fE NS
100 -
SREERE 10
—— FERE
50
" REERE
5 4
0 A
(+ER) FY2015 FY2016 FY2017
3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q
FSAR—F- 0
A 43 49 49 60 54 54 57 63 59
TIAT4RE . FY2015 FY2016 FY2017
SHEERE 30 35 35 32 31 34 35 33 52 ( ) 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q
FHERE 20 20 20 20 20 20 55 35 35 PUE Z UL 12.6 1.1 4.9 5.7 2.5 24 18 13.9 6.3
e 94 104/ 104 112 105 108| 147 132 147 EEALE 1.9 05 46 4.9 1.8 1.5 14 131 5.5

KB EESIXAFPI/ S—,F—X EXFEEESMBCPIA E(E
XEIRIE



SEEH

\

Daiwa Securities Group Inc.



JIL—TEkE

T AFERDWER

FY2016 FY2017 17/2 16/3
(Ef - HHF) ig;tt el
3Q 4Q 1Q 2Q 3Q 2RE EE*

PASSION

FOR THE

BEST

FY2016
Rt

1ol TN U § 18

FAFHHEE 70,752  76515| 69,746 78,730 85,531 8.6%  20.9% 196,819 234,008 18.9% 273,335
EHEFHH 17,189  16,672| 16,214 16,688 21,753 30.4%  26.5% 44275 54,655 23.4% 60,947
BIZI; - RHLFES 8,161 7,926 5740 13,010 9,890  -24.0%  21.2% 21,802 28,642 31.4% 29,729
BE - FHLORBRFEES 10,020 10,909 | 11,143 10,803 13,247 22.6%  322% 23378 35194 50.5% 34,287
EDOMDZAFHH 35379  41,007| 36,648 38228 40,640 6.3%  14.9% 107,362 115,517 7.6% 148,370
REBLE - 5| EEHEH 5,221 5,358 5,569 5,925 6,285 6.1% 20.4% 15,669 17,780 13.5% 21,028
RIEFGTFHH 740 942 724 745 739 -0.9% -0.1% 3,420 2,209 -35.4% 4,363
MEAFEHH 3,263 7,051 3,131 3,696 5,676 57.8% 74.0% 9,135 12,404 35.8% 16,186
2474 19,981 20,299 20,349 20,840 21,388 2.6% 7.0% 59,931 62,578 4.4% 80,231
FOM 6,172 7,354 6,872 7,121 6,550 -8.0% 6.1% 19,205 20,544 7.0% 26,560
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AFEESS
EEXTIRFRDIN;

PASHE
BEST

AHMEESFEE X RR (20174128 K)

(Eif: 4-1EM)

11,239

(1,061)

9,125

(897)

FL—Foo B & 4,761 (106) FL—T1o B 3,525 (-3)
IR R 2,153 (189) IR R 1,249 (113)
TVINT4THEI 2,607 (-83) TVINT4THEI 2,276 (-117)

ERmSIEE 214 (16) ERmSIAaE 85 (24)
ERAMmSIEMNE 183 (13) AW HEREAS 2,797 (123)
ERmEIEEHERE 31 (3) HHEAE 1,522 (355)

AMEEEHERE S 3,680 (507) 1ERNEEFEDHE 173 (51)

BHEARIES 305 (-24) 1,436 (221)

EHRAE 306 (65) & 566 (-28)

RHUEAE

833

(248)

BESEH 10,565 (1,119)
EHREEEE 3 (0) 786
EREEEE 62 (4) BEEXR 778 (-53)
BXxe 100
EEEF 11,352 (1,066) @ SR -MEESHH 11,352  (1,066)

XAYaRITETEER (2017463 A K) LLEH
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AHEESS
PASSION

ERMEQ BEST

i mm) 17oay | 1emau sagst [ Fots
3Q 4Q 1Q 2Q 3Q BEE | BEE EEYCTTRRETC N i 5 E Rt

CE 308 88,975 84,742 | 81,949 86,224 99,158  15.0%  11.4% 250,168 267,333 6.9% 334,911
SAFHH 48,339 50,354 | 47,399 52,877 58,694 11.0% 21.4% 130,881 158,971  21.5% 181,235
EREFHH 12,852 12,388 | 12,149 12,364 17,010 37.6% 32.3% 32264 41,523  28.7% 44,652
HHE 12,281 12,071 11,797 12,109 16,661 37.6% 35.7% 30,583 40,567 32.6% 42,654
B2t -FHLOMRFERE| 7645 6613 5163 10,157 8315 -18.1% 8.8% 20922 23,636 13.0% 27,535
V- 2-3 4,565 3,496 1,920 7,210 5,386 -25.3% 18.0% 10,174 14,517 42.7% 13,670
EFHE 3,080 3,117 3,242 2,947 2,928 -0.6% -4.9% 10,748 9,118 -15.2% 13,865
BE-THLOMKZFHH 9,729 10,788 11,019 10,704 13,118  22.6% 34.8% 22,689 34,842 53.6% 33,477

- X 8,991 9,415 10,498 9,992 12,463 24.7% 38.6% 20,684 32,954 59.3% 30,099
ZTOMHDOZAFHH 18,111 20,564 | 19,068 19,650 20,250 31% 11.8% 55,005 58,969 7.2% 75,569
REEHFFEFHHE 7,813 8,003 7,847 8,006 8,135 1.6% 4.1% 23,571 23,989 1.8% 31,574
REBE - R5/SEEHN 5,221 5,358 5,569 5,925 6,285 6.1% 20.4% 15,669 17,780 13.5% 21,028
RERTFEHH 740 942 724 745 739 -0.9% -0.1% 3,420 2,209 -35.4% 4,363
MEAFFHH 1,647 2,944 1,771 1,025 1,736 69.3% 5.4% 4,180 4,532 8.4% 7,124
FL—To V5% 30,681 25184 | 22,184 20,291 27,834 37.2%  -9.3% 91,089 70,311 -22.8% 116,273
HEE 8484  6,795| 7,563 6,069 12,607 107.7% 48.6% 14,920 26,240 75.9% 21,715
B% - 8% 22,197 18,389 | 14,621 14,222 15,227 71% -31.4% 76,168 44,070 -421% 94,557

& BIR 3 9,954 9203 12,364 13,055 12,629 -3.3% 26.9% 28,198 38,050 34.9% 37,402
SHMEH 5993 5076 8929 7,057 9,239 309% 54.2% 15732 25225 60.3% 20,808
b 82,982 79,666 | 73,020 79,167 89,919  13.6% 8.4% 234,436 242,107 3.3% 314,102




RAEESS

PASSION
FEmEQ BEST
REE - —REERE 58,662 59,923 | 56,564 60,128 61,181 1.8%  4.3% 171,764 177,874 3.6% 231,688
mEIERE 10,212 10,507 | 8,836 10,713 10,321 -3.7% 11% 28,948 29,871 3.2% 39,456
ANgE 25190 25246 | 24,109 25413 26,667 49%  59% 74,473 76,189 23% 99,719
FTRHEBARE 5987 6272 6,073 6,178 6,240 1.0%  4.2% 17,776 18,491 4.0% 24,048
EBE 11,256 11,455| 11,447 11,572 11,723 1.3%  42% 32677 34,743 6.3% 44,133
i i 5 A & 3,883 4,050, 4,085 4,039 4,079 1.0% 50% 11,615 12,204 51% 15,666
iR/ S 1,154 1,245 1,095 1245 1,168  -6.2% 1.3% 3,426 3,509 24% 4,671
D 977 1,145 917 966 980 1.4%  03% 2846 2,864 0.6% 3,991
BHEAE 25561 20,728 | 16,883 19,031 28,679  50.7%  12.2% 64,505 64,594 0.1% 85234
it F 2% 17,374 13,711 | 11,618 13418 21,712 61.8% 25.0% 44,749 46,749 4.5% 58,461
ROE (F# %) 8.5% 6.6% 5.8% 71%  11.2% 7.4% 7.7% 7.2%
BCEAXB G xR 398.7% 405.2% 340.0% 343.9% 336.2% 398.7% 336.2% 405.2%

26



AAEESS

FHD S

PASSIIS
BEST

IVAT4

= ERfES
sME

= X IRAE

= NHHEIRIE
NERIE

= ZDith

(JEFM)

60 -

45 -

15

0

THA5 4 33.0 30.1 28.8 29.4 32.7 32.9 34.4 36.8 39.9
ERES 7.1 6.8 6.7 6.9 7.0 7.1 7.1 7.2 75
S8 4.8 5.0 47 4.8 5.0 4.9 4.9 4.9 4.8
B IRIE 6.5 6.2 5.9 5.9 6.3 6.3 6.4 6.5 6.8
ASHHERIE 1.5 1.3 1.0 1.0 1.0 0.9 0.9 0.9 1.0
SERIE 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.2
Z 0t 1.3 1.2 1.2 1.1 1.1 1.1 1.1 1.1 1.1
&t 54.5 51.0 48.7 49.5 53.5 53.6 55.2 57.9 61.5
gg;’g*ﬁﬁ 3.3 3.1 3.0 3.0 3.2 3.1 3.3 3.4 37

Daiwa Securities Group Inc. i%ﬂirlw-ﬂ HIZ&END
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AAEESS

PEER - R\SEE Eo)
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FOR THE

BEST

FY2015 FY2016 FY2017
3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

HRHYBEOEYN FIX: FOE) 2,961 2,973 2,973 2,976 2,963 2,974 2,965 2,969 2,965
IHA T4 REOESK (8% FOE) 1,367 1,381 1,402 1,408 1,396 1,396 1,388 1,399 1,386
T340 FL— FEHOEYK (FiIX: FOBE) 3,020 3,040 3,060 3,080 3,103 3,127 3,140 3,164 3,187
FROERRE (FORE) 50 31 34 31 39 39 35 40 40
NISABHERX O EE (R 5T FORE) 741 749 756 763 769 779 785 792 796
Sy TOEY—EX (#X)
BEERS (+HEM) 1,575 1,540 1,498 1,537 1,604 1,661 1,738 1,834 1,944
AR () 116.5 118.4 120.0 122.3 121.5 125.2 127.7 130.9 131.4
BABXFTEE A (BN
HEEXR (FH) 2,912 3,103 2,757 2,374 3,000 2,806 2,783 2,730 3,476
SEFS4 ,L— FREHS (FHE) 2,571 2,775 2,442 2,103 2,593 2,459 2,432 2,384 3,003
EERE (HEM) 2,850 2,561 2,341 2,144 2,873 2,635 2,692 2,666 3,737
5542512 FL— FEERE (+EA) 2,241 2,063 1,826 1,692 2,177 2,024 2,039 2,026 2,743
SNE®RXFEESE () T—ILEM)
EERS (HEM) 126 75 127 137 157 151 248 276 387

28



AREESS
=P

PASSION

FOR THE

BEST

300

250

200

150

100

50

-50

-100

-150

(+1&M)

EA

)T —ILERFY (KHEER) BEEEAZBEDHR

EA
=EA

FY2015

3Q 4Q

20.6 8.8

1Q
39.9

FY2016
2Q 3Q
58.8 57.6

4Q
-2.2

FY2017
1Q 2Q
58.2 160.7

3Q
128.6

A

72.4 81.7

119.9

-26 -101.2

129.3

43.3 107.0

85.7

)T —IVERF (KFIGES:) HEBAZE(EAN) DR

Akt

93.1 90.6

159.9

56.2 -43.6

1271

1016 267.8

2144

KEESABE=ALEEH+ALEZLE. DX HABOEE

300 -
BAAHEESE
250 - )
"EAAAHEZELE
200 -
150 -
100 -
50 -
0 4
-50 -
-100 A
-150 -
FY2015 FY2016 FY2017
(+&Mm)
3 4Q 1Q 20 3Q  4Q 2a  3Q
BEAALSELE | 599 496 569 -229 -1140 238 740 136
BEAAHREES | 124 321| 630 203 127 1055 330 994
&5t 724 817 1199  -26 -101.2 1293 107.0  85.7
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RHEESS
PASEIC

MRS - =W T ORDIRS BEST

)T —IVERFT (KFIEES:) #R X RIEARTTHR - LIS RHR VT OERHE- BNRERS

750 - - 25% 200 - - 2,000
BRoTE (%) 2% (k)
—o— fUiE R (G ) —— B ERS (H8#)
- 20%
600 -
150 - 1,500
- 15%
450 -
- 10% 100 - - 1,000
300 -
- 5%
50 - - 500
150 -
- 0%
0 -5% 0 0
" FY2015 FY2016 FY2017 . FY2015 FY2016 FY2017
(+&F) 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q LD 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q
AR 5T4E | 653.3 388.4| 396.8 379.3 540.2 494.9| 5503 513.7 624.1 EEE 125.9 61.5 62.9 78.1 113.6 161.5| 114.2 130.0 155.6
M EERES 1,575 1,540 1,498 1,537 1,604 1,661 1,738 1,834 1,944
BR5E5E— (GEHNZE+HIE1R2E)
AR (%) = x 100
AR354E
HKAAYFUTEEEED
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RAEESS
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c2 07—

PASSION

FOR THE

BEST

M&A
Al —
TN (&;’ziﬁ) B 15 1 0 5 1 &L‘;ﬁ‘; AREH
WmME#HR—X
0174 ue 94 F
b | X 5+ =Z UFJMS X HFTIF
141 # T ZFG
29.3% 27.0% 22.7% 25.9% 20.6% 29.2%
& 5+ HTIF & 5+ 5+
24 SMFG
25.6% 26.7% 19.1% 20.6% 18.2% 23.0%
=% UFJMS =% UFJMS A # # 9 F SMBCH & SMBCH &
3fiL &
10.5% 13.9% 18.6% 19.4% 17.3% 22.5%
HTIF AT F =Z UFJMS SMBCH & HTF A #
Al KPMG
8.0% 11.2% 18.1% 17.7% 15.8% 15.3%
T LEIY-HvsR SMBCH B SMBCH & K # =Z UFJMS =Z UFJMS
51 Kaede Group
7.9% 10.0% 17.5% 14.7% 15.7% 8.9%
" I
i gn—7

HFT: KIS 2017448 ~20174128
BAAE-FHL. FRAM. TELE. BIRHEE. hAERE. Y LSIEFIARRN—X
HMALHE-THL, FRAM. TELE. M REE. ARSI, TREMTIREBIIELTES
Y LSAEIX. TvoSoF—HTHER S
Y= T—J I TCOEBSEENN—E T —UTRE
MEAIER LY -OA5— 2017547 ~2017E128 TBALENEHLLI7RENAHFY—52F 25 (AD19) [I2&D



A EIEE

PASSION
e e BESH
0% #
3Q 4Q 1Q 2Q 3Q HEE | SEE EELCCTTEECI 86 E &t
CE 0V E:S 20,051 20,360 | 20,411 20,949 21,484 2.6% 71% 60,114 62,845 4.5% 80,474
REEERMN 19,874 20,167 | 20,225 20,770 21,299 2.5% 7.2% 59,579 62,295 4.6% 79,747
R RE 19,833 20,122 20,177 20,717 21,246 2.6% 7.1% 59,465 62,141 4.5% 79,588
NHERE 40 45 48 52 53 1.2% 31.9% 113 154 35.3% 158
Z O fth B % U2 177 193 186 178 184 3.5% 4.1% 534 549 2.8% 727
g -—REEE 15,974 16,068 | 15953 16,254 16,610 2.2% 4.0% 47,852 48,818 2.0% 63,920
XILFHH 9,952 10,033 9,989 10,226 10,390 1.6% 4.4% 30,077 30,607 1.8% 40,110
TOHMREE 6,022 6,035 5963 6,027 6,219 3.2% 3.3% 17,774 18,210 2.5% 23,809
B EFIE 4076 4292 4458 4694 4,874 3.8% 19.6% 12,261 14,026 14.4% 16,554
e ER 4248 4396 4607 4757 4,944 3.9% 16.4% 12,538 14,309 14.1% 16,935
ol F 2% 2,881 3,165 3,176 3240 3,396 48% 17.9% 8368 9,813  17.3% 11,533




RO A MRIT

PASSION
E > — \ \: FOR THE
EiE - REIK BEST
EBHAFR-BEANR KR AMROVRMRIT HERESIUOERKIHER
(+Em) (FOE)
25 = 4,000 4 - 1,500
XA (FERED XA (T3 ’ ’
- BEAE (FERI) ——BEAE (T
*E7ES 3,500 -
20 - 3,000 -
EHEE - 1,000
2,500 -
15 -
2,000 -
- ZOMh
1,500 -
- 500
10 -
—e— FEL£OE 1,000 -
(FOEE)
500
5 | jj_—__—__—_____
0 - -0
FY2017
(+&H) FY2011 FY2012 FY2013 FY2014 FY2015 FY2016
1Q 2Q 3Q
0 m] *EES 429 771 1,085 1455 1,401 1,653 1,703 1,655 1,917
EHES 792 1,125 1,261 1,528 1,711 1,480| 1,555 1,694 1,725
-5 - .
FEMES-
(ggry Y2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 Z ook 21 314 %2 62 8 59 54 56 57
= Rt REt  R#  RH  RH  ®H  1Q@ 20 3Q
EEBEAE 1432 2210 2399 3,047 3,121 3,1193| 3313 3406 3,701
2 3808 F| 25 39 105 123 207 173 113 29 2.7 2.9
BEF i -04 5.0 57 136 9.5 34 1.0 1.0 1.0 EEOE(FOE)| 486 719 901 1,018 1,133 1,213 1,228 1,248 1,269
XEIRE
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VaR®) i [ LT

B R MN—TAVTEE
m {SHEE/KEE: FHI199%. REHIR: 18
" FHREOMEESDOMHEEEERE

FY2015 FY2016 FY2017

(BfI: +EMA)
3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q
VaR (#X) 1.25 1.55 1.01 1.00 1.25 1.96 1.29 1.16 1.93
= K1E 1.71 3.14 2.26 2.53 2.97 3.16 3.41 4.19 2.00
&=/IME 1.13 1.17 0.99 0.98 1.02 1.56 1.28 1.16 1.06
FEifE 1.47 1.67 1.53 1.40 2.02 217 2.59 2.29 1.34
DAY 279 52—=5 (BX)

7 3 0.39 0.28 0.27 0.44 0.40 0.54 0.34 0.43 0.68

£ F| 1.13 1.64 1.00 1.00 1.15 1.89 1.40 1.15 1.43
BE 0.59 0.33 0.19 0.17 0.26 0.29 0.20 0.15 0.21
AETATA 0.00 0.00 0.00 0.00 0.03 0.00 0.06 0.00 0.00

¥ 2017 EEF2MEHICEFIRIDLFIARELEITL., 2016 FEFIEELMNS2017TEEFIREHADVaR(HAR) B LU VaR(£F)) #EIE



JIL—TEkE

AB DR

FY2015 FY2016 FY2017
3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

&t 15,179 15,028 15637 15559 15410 15093 16,256 16,207 16,200

> LSt 1,603 1,566 1,592 1,597 1,592 1,614 1,634 1,683 1,760

= IRKOAEH

¥ BAHABRHRIE. EHES LTt B IURMERBEREEMZ DS HIE

¥ 2017EEE1EEHLY, EREFEHELOEDIRIVIAA—2aVv P AT LD ANEHEED

X BHAABRIE. KAV 2—F a7 IR— L TAV T AB LUV RIS R T OEKFEMFOEEIMA. 2016 EEF1HEEI S
EBHEAELEZAXMBREEAETOBNFESHEESD, /-, 2017EEF2MEH LV EHF it &i>=Sagent Advisors B KUV E3MFE ALV EIEF a1t s
#o1=Signal HIlD AE#Z &L

BEEEEZED
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TEL: 03-5555-1300 FAX: 03-5555-0661
E-mail: ir-section@daiwa.co.jp

URL: http://www.daiwa-grp.jp/ir/
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