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EfRRRtRE

Consolidated Statement of Income

odakyu

ELECTRIC RAILWAY

20164EE FEIMFH

20174EE SFE3MFHA

B 1o pea
ﬂﬁL EE E First Three Quarters of First Three Quarters of = 1)& ﬁﬁg
Millions of yen £Y2016 £Y2017 Change Summary
+ 976 EEHZE Transportation 133,082(+2,414)
= FREZE Merchandising 158,801 (A 3,982)
ERBE o 382,051 383,027 N E T (A 1100
(+0.3%) FDMDIEZE Other Businesses 75,543 (+3,597)
+ 2 966 JEEIZE Transportation 28,729(+1,260)
=y | , FRIBZEE Merchandising 3,272(+1,237)
Exmm 42,131 45,097 O | FRR e 5468+ 17
(+7.0%) Z DD FEZ Other Businesses 4,484 (+438)

EHEHNEE Non-operating income 4,364 (A 877)
b SEAS + 3,481 B %412 Non-operating expenses 6,022 (A 1,392)
Ordinary income 39’959 43’440 (+8.7%)

B & ESAR 1,422(+1,329)
RIF) Gain on sale of property and equipment
Extraordinary profit 790 1 ’793 + 1 ’002

EaLEE Ay Sk Ik 856 (+767)
b= :]:Eg& Loss on sales of stocks of subsidiaries and affiliates
Extraordinary loss 1 ’973 2'642 + 668
HE%EICRETS +92887
O = 3R it | 25 26,619 29,507 ’
Net income attributable to owners of ! v (4‘10896)

parent

[HBTFE]RBEBREABERTRINELGSI-LD D, BMERLEZDMDERTEREG =MD, BEFRIRIEIFIBUL, ChIZFL, BEXFE.
EFR, BRHKRECRKRET SEF MR 2 (TER,

(Change from First Three Quarters of FY2016) While revenue fell in Merchandising and Real Estate, revenue from operations rose as a result of an increase in revenue in
Transportation and Other Businesses. Consequently, operating income, ordinary income, and net income attributable to owners of parent all increased.




ERREXRER

Consolidated Balance Sheets

‘) odakyu
ELECTRIC RAILWAY

B ®5AMA 20164 & 20174FFE 393 Hf =i M
Millions of yen FY2016 Third Quarter of FY2017 Change Summary
> P Be&RkUHEE +25809
AMEE 125,691 161,499 +35,808 | Ce e ime deposis
BE&E
Fixgﬁassef'j 1,144,411 1,147,995 + 3,584
AESH 1,270,102 1,309,495 +39,392
REIEE
C)urrentliailities 368,307 393,028 +24,720
Eilh=Li
o e abilities 563,090 548,286 A 14,804
= ACE AHFRE +8129
%t!flaﬁ;lt-ies 931 ,398 941 ,31 5 + 9’91 6 Interest-bearing debt
FEFIRE +22259
fﬁﬁﬁ?é%‘l’ etained earnings
Nt assts 338,703 368,179 +29,476 | Fetaned g
BEmEESH
Totfliabilitiei:_and net assets 1 '27011 02 1 ,309,495 + 39,392




7 A2 MEHR GE#F)

Segment Information (Transportation)

odakyu

ELECTRIC RAILWAY

BEEIE Selected Financial Data

Bi-BHAH 20164E /& F3MEH] | 20175 E £33 18 =
Millions of yen First Three Quarters of FY2016 | First Three Quarters of FY2017 Change Summary

. 5B % Railway 100,590 (+1,166)
=g g _ 130 667 133.082 +2,414 | 3% cos 28,565 (+646)
Revenue from operations ’ ’ (+1.8%) | Zdfth Others 7,074(+867)

. 5B % Railway  26,032(+1,160)
E‘%*'JH 27 468 28 729 + 1 ,260 INRZ Bus 1,903 (A 373)
Operating income ’ ! (+4.6%) | ZDth Others 1,009 (+712)

hio, IR -1EEE,

[HRTFE] B OHEERICEVTERIRREOREFICIYELH D#NE

AEDEMLI=EA, FERTT7 DEAFTENFRIHEB L= E

(Change from First Three Quarters of FY2016) In the Railway Business, both revenue and income rose on factors including an increase in commuter passengers carried due in part
to improvement in the employment situation coupled with strong tourism demand in the Hakone area.

[ %% Reference ]

AR EHEEANR

Number of passengers carried by group companies in Hakone area

V) —/\ A5 LB (RRTE)

Freepass unit sales (Change from First Three Quarters of FY2016)

20175 £ FEIMFHR G HIEE) (Change from First Three Quarters of FY2016)

FER T —/ R

a7 +24.4%
Hakone Freepass

3 X JEYAY

/Io).% ﬁ%jj INA +50%
Enoshima-Kamakura Freepass

FEIRZILSKTE (8R78) Hakone Tozan Railway (Railway) +4.1%
FERZ UEKE (5 —T )L H—) Hakone Tozan Railway (Cable car) +25.3%
FEIRA—T 2T A Hakone Ropeway +34.1%
FAARER AR Hakone Sightseeing Cruise +23.99%
FABBIL/NR (FEEZXE) Hakone Tozan Bus +6.6%




7 A2 MEHR GE#F)

Segment Information (Transportation)

‘) odakyu
ELECTRIC RAILWAY

. 20174EFF SE3PUE] UMM EELEReE o Three Quarters of FY2017

Result of Railway Business of Odakyu Electric Railway Co.,Ltd.

@ #WEAR

Number of passengers carried

B{:-FA 20164EEE SE3H 1A 20174 SE3MUHA 1 i
Thousands First Three Quarters of FY2016 | First Three Quarters of FY2017 Change Summary
Eﬁﬂ 0 EE) Work commuters +1.5%
Commuter 35311 62 356’800 + 1.0 Yo EZ School commuters +0.0%
— H]
R 216,990 217,946 +0.4%
&t .
Total 570,1 02 574,746 +0.8%
@ EE@HX]& Revenue
BHi-BAH 20164EFE 3P H] | 20174 F3M$HA 1 W53
Millions of yen First Three Quarters of FY2016 | First Three Quarters of FY2017 Change Summary

E

BE Work commuters +1.5%

. 35,099 35530 | +431(-+1.206) | 58 o commier 1o
e 52,607 53023 | +415(+08%)
AT e ion 87,706 88553 | +847(+1.0%)
BmER 2731 2752 |  +21(+0.8%)
B ensporatr 90,438 91306 | +868(-+10%)
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Segment Information (Merchandising)

odakyu

ELECTRIC RAILWAY

BEEIE Selected Financial Data

BHi-HAM 20164/ SEMFH] | 20174 E H3MFEH &R =
Millions of yen First Three Quarters of FY2016 | First Three Quarters of FY2017 Change Summary

X BEEZE 111,113(+1,065)
BRIV _ 162.783 158.801 A 31982 Department stores

Revenue from operations ’ ’ (A 24%) | AL7% Stores  51,068(A 5,808)

X BEEXE 3,049 (+997)
E"%*”E 2 034 3 272 + 1 7237 Department stores
Operating income ’ ’ (+60.8%) | AL7Z Stores 233(+146)

in expenses at the department stores.

[(HMEIEIEEERXICEVWTRHRFTLEMNMEMLIZEDOD . AMTEIZEVWTHEBADKRBEICHEVNVR—LEVI—FEEZECHE —/\—~F
AERERRINEGS = EREN BB, —A. BRERICEVWTERANBDLI-CERENLIESR,

(Change from First Three Quarters of FY2016) Revenue fell at retail store business due to factors including the exclusion from consolidation of Beavertozan Co., Ltd., operator of a
home center business, accompanying the transfer of shares to an outside party, despite an increase in duty-free sales at the department stores. Income rose, due in part to a decrease

[ %% Reference ]
BREXERNTELS

Sales at each department store

AL7E MHREE ANTEM CHETE)

Store : Odakyu Shoji store division (Change from First Three Quarters of FY2016)

20174 SE3M0 4 H (XIRI4E) = JIE +1.4%
(Change from First Three Quarters of FY2016) Revenue from operations )
= F=
¥rTEJE Shinjuku Store +2.4% BtfFiEsE LS A 0.4%
Sales of existing stores '
EBH  Excluding corporate business +4.2% . X
BRXEE—/\—FF> Beavertozan Co., Lid.
BTEJE Machida Store A 1.6% NERANDRREEE (2L ERERR S
To be excluded from consolidation with transfer of shares to outside party.
B&RIE Fujisawa Store A 1.6% = EIVE GHEIE) : A 60(2H
Revenue from operations: A 6.0billion yen (change from First Three Quarters of FY2016)
3J5ET Total +1.0% * BEFIRIZEZ BDELEE(FER impact on operating income is minimal. 6
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Segment Information (Real Estate)

odakyu

ELECTRIC RAILWAY

BEEIE Selected Financial Data

B B5AM 20164E € SE3MUEH] | 20175 E F3mEH =5 M
Millions of yen First Three Quarters of FY2016 | First Three Quarters of FY2017 Change Summary

. iR Sales 15,217(+1,283)
=E e _ 43313 42 115 AT ’1 97 EE¥ Leasing 31,185(+723)
Revenue from operations ’ ’ (A 2.8%)

. DEEE Sales A 876(+176)
=E E:S 8.450 8468 T17 | G5z Leasing  10,143(+708)
Operating income ! ! (4+0.2%)

BWDETAVNERIZELS

B2 480

Foa

[(HBETEF)FBERFERICEVWTEERTFANENLEED FREEERICSVTHTHIICRELZDHOEHIRANFTEL-LD D, UDS
[CRYBIR, — A FBEEEXICEVWTERNBD LI EGEN LR,

(Change from First Three Quarters of FY2016) Revenue fell due to the impact from segment reclassification of UDS Ltd., despite an increase in the number of homes sold in Real
Estate Sales coupled with the contribution from rental income from properties acquired in FY2016. Income rose due to a decrease in expenses in Real Estate Lease.

[ %% Reference ]

SEE RFEFHRUMASTEIE)
Number of sales by Odakyu Real Estate
L 20164 20176 :
B F-RE EIMEE | HImEH LR
Residences/Sections First Three Quarters | First Three Quarters Change
of FY2016 of FY2017
B ¥ Detached house 117 52 A 65
<32 Condominium 14 105 +91
T #t Land 11 25 +14
& &t Total 142 182 +40

UDS**E&%'H@‘E@J“JI‘%E Change in segment for UDS Ltd.

TEEEINSTDMDERIZET AVNEE (20175 E)

Segment change from Real Estate to Others (FY2017)

=R (HEIEF) - A 24EH

Revenue from operations: A 2.4 billion yen (change from First Three Quarters of FY2016)



T A MER(ZFDDEZE) odakyu

Segment Information (Other Businesses) ELECTRIC RAILWAY

BEEIE Selected Financial Data

Bf-®5AH 20164F /% SEIMUEH] | 20175 E F3mHEHy =5 M
Millions of yen First Three Quarters of FY2016 | First Three Quarters of FY2017 Change Summary

. =T ILE Hotels 23,222 (+2,361)
E‘%”ﬂﬁ _ 71 945 75 543 + 3v597 L AR % Restaurants 15,480 (A 244)
Revenue from operations ’ ’ (+5.0%) | Z0fth Others 41,187(+1,741)

. =T ILE Hotels 1,083(4451)
E"%*”E 4 046 4 484 +438 L A+Z2 % Restaurants 207 (A 27)
Operating income ’ ’ (+10.8%) | Tt Others 3,331(+161)

[(HEIEIUDSHD T AU EEIZLDHEDEN. RTILEICEWT, OTAHRTLDINAT Yy V=210 d— BRI THIAA ISR EL =g
THEITHEIFTYIEDON D REMNH o= EITMA, FEIRD)Y —bRTILEIFERICHERBLI-C LA EN LB - 1B,

(Change from First Three Quarters of FY2016) Both revenue and income increased as a result of the impact from segment reclassification of UDS Ltd. as well as factors in the hotel
business, such as increases in revenue and income from the Hyatt Regency Tokyo, a city hotel, following a suspension of sales at the time of renovation work carried out in FY2016,

and strong performance from resort hotels in Hakone.

[ %% Reference ]

20164 E 2017 E UDS#RERD T AURET  Change in segment for UDS Lid.
RTIVER BEERBE B30T 3 1 ERIEES G KRR THEENSZTDMDEEXICTET AVNER (2017FE)
Hotel business occupancy rate First Three Quarters | First Three Quarters Change Segment change from Real Estate to Others (FY2017)
of FY2016 of FY2017 - - - -
* UDSIRTILRIZDOVWTIK. EDMDFEEDIRTILEIIC,

UDSHETILEUMNZIDWTIE, ZDMDEEXDIZDMIZET £

T AT IV City Hotels
Recording to be classified under Other Businesses as either “Hotels” for UDS hotel business,

/H;;fttze‘;;c;JT:k;/ol.‘/“/— B 84.3% 85.0% +0.7P or as “Others” for UDS non-hotel business.
RIS Fa—H ST — 0 g RTILE EFRINE (HEE) : +15EH
Hotel Century Southern Tower 93.6% 93.4% A 02P Hotels Revenue from operations: =+ 1.5 billion yen

(change from First Three Quarters of FY2016)

%E*Eﬂ’.[z U ‘j—l“ﬂ'\“?)b Hakone area resort hotels . o .
T BRI (REIE)  H17{EH

IDARTIL

Hotel :je?(_ama 171.8% 83.1% +5.3P Others Revenue from operations: + 1.7 billion yen

o — < o — (change from First Three Quarters of FY2016)
\ I~

BT ET L 74.9% 832% | +8.3P

Hakone Highland Hotel

RTILIE D& 89.6% 91.7% +2.1P 8

Hotel Hatsuhana




BIEER (T AR ‘) odakyu

Consolidated Operations (by segment) ELECTRIC RAILWAY

B HHM 20164 & 53794 £ 20174 304 £ 1R

Millions of yen First Three Quarters of FY2016 | First Three Quarters of FY2017 Change
EEEZE Transportation 130,667 133,082 +2,414
JRBZE Merchandising 162,783 158,801 A 3,982
'i TENESR Real Estate 43,313 42,115 A 1,197
| ROBOEE s 71,945 75,543 +3,597
B Elimination A 26,659 A 26,515 +143
A&t Total revenue from operations 382,051 383,027 +976
EEEZE Transportation 27,468 28,729 +1,260
FBE Merchandising 2,034 3,272 +1,237
'i TENESR Real Estate 8,450 8,468 +17
g ZOMDEE Oer Businesses 4,046 4,484 +438
JHZ& Elimination 130 143 412
& 51 Total operating income 42,131 45,097 +2,966




[(BEIAV NI FEET—43

odakvyu
[Reference] Inbound-Related Data

ELECTRIC RAILWAY

<E#WE> Transportation
Il\ E %ﬂ@kﬁﬁﬁt)’;‘l— (*‘Tﬁﬂﬁ) Odakyu Sightseeing Service Center Carried(Change from First Three Quarters of FY2016)

FIRAFEEL Number of visitors +21.7%

* FEBHFZFDEAZE  Ticket purchasers

<RIBEZFE> Merchandising

I]\ E %EEE (*‘:I.-ﬁl‘jﬁ) Odakyu Department Store (Change from First Three Quarters of FY2016)

201 7 EEEIMFEE] (2017838 ~20175F118) First Three Quarters of FY2017 (03/2017~11/2017)

(’i}%) Reference

ﬁ,*ﬁjl'_f: % Tax-free sales +47.2% 201 7351 ZH 12/2017 +15.7%
* FIBIEIZHITAHELRE  Shinjuku Store results
<FDMDIEE> Other Businesses
:/7_-4#\7_')1/ ﬂkl:l_’,ﬁ Ratio of foreign guests at city hotels
20164FE B34 HA 20175 & BE3U4-HA i
First Three Quarters of FY2016 | First Three Quarters of FY2017 Change
TR VDT~ R 73.1% 76.2% +3.1P
yatt Regency Tokyo
— -~ I - \\\ -
AT TF)—FF 30 66.3% 69.5% +32P
Hotel Century Southern Tower

10
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Forecast of Consolidated Operations

‘) odakyu
ELECTRIC RAILWAY

B 5AH 20164EfE 20174 & 1 = 10AKRRRA |
Millions of yen FY2016 FY2017 Change Summary Forecast as of Oct. 2017 Change
EEZE Transportation 176,200 (+3,336) :
= g 523 031 597 600 14,568 | i@ verchandising 212,900 (A 6,385) 595100 +2,500
Revenue from operations ’ ’ (+ 0.99%) | TEER Real Estate 72,600(+2,689) ' (4+0.5%)
FDMDIEZE Other Businesses 104,200 (+4,688) :
+ EEIZE Transportation 29,000 (+398) :
Rz U, . :
= %*”H 1 ,053 B2 Merchandising 4,300(+1,124) : —_
Operating income 49’946 51 '000 (+ 2.1%) AENEZ Real Estate 12,200(A 177) 51 ’000 : (0.0%)
- FDDZEZE Other Businesses 5,300 (A 361) : ’
A 38 =E LN 4,600 (A 1,409) :
ﬁﬁ iF”H Non-operating income : —_
Ordinary income 46,638 46,600 (A 01%) | EXNER 9,000(A 317) 46,600 (0.0%)
Non-operating expenses :
B K| 25 TEREEFZAE - 17,400(+16,060) :
E;(traordinary proﬁt -I ,683 -I 9’200 + .I 7’51 6 Subsidies received for construction 600 _|_ 1 8,600
= BT &EEEER 17,800 (+16,580) :
gft?;{j'dg]ﬁy ose 8’61 0 22’300 _|_ -I 31689 Loss on deduction of subsidies received for construction 3’700 + 1 8,600
BRUBKTISRET S 43932 é —
e R able o owners of 26,067 | 30,000 ’ 30,000
p;re:jntcomea ributable to owners o (+15.1%) : (0.0%)

[(HARTE B REREZRTRINZRACILGEN G, EXRNE - EXMR LB -ER, —7F. EXNNROBLFERAARENRITHLE. F

AR RDIENEFERAH . BEAREICRET 2 SHMAEIIER,

(Change from First Three Quarters of FY2016) Revenue from operations and operating income will increase, due in part to a forecast of higher revenue for all businesses except for Merchandising. Ordinary income will

decrease as a result of a forecast decrease in non-operating income. Net income attributable to owners of parent will increase due to a forecast increase in extraordinary income.

[H10ARRRAIRMERICEVWTEREAFIEIFEZ LRISEBELTHAEN. FHERICEVWTHERTHEZREL-CEGEND BRI LA
EFRZELEAEE, — A, EREICEVWTERDIBMER AL CEGEN L, BEXEFIRFIFAES, ChITHD BEMNR - FASHKREICRET 25

R, ATEIFENSEELTULVEL,

(Versus forecast as of October. 2017) Revenue from operations has been revised upward from the previous forecast because sales in Merchandising are expected to exceed the previous forecast and because of a sales plan
revision in Real Estate. In Transportation, operating income has been left at the original level due to an expected increase in expenses. As a result, ordinary income and net income attributable to owners of parent remain -l -l

unchanged from the previous forecast.




BT AVMIEETFE (GE#F)

Forecast of Consolidated Operations by Segment (Transportation)

‘) odakyu
ELECTRIC RAILWAY

EXEBRF

Selected Financial Data

BEfi: BAH 20164 & 20174 & =5 e 10AKRRER @
Millions of yen FY2016 FY2017 Change Summary Forecastasof Oct. 2017 ©  Change
mRuz 1 ijges|  wmaoo| TRImEL T Swosm | gpsge0  +300
meor | asoo0|  FEITELC TR | sss0 2800
AR 30,191 29,900 | A 291 29,900 =
HmAE 34,547 44,000 | 49,452 44,000 —

[XETE) L OHEEEICBTIRIFLERRREOMRIIZK
HERHEANBDEM®, FBRTT7 OEALFTEZDIFRALH
BERIAGILGENLIBIN- 183,

(Change from First Three Quarters of FY2016) In the Railway Business, both revenue and
income will rise on factors including an increase in commuter passengers carried due to
continuation of the favorable employment situation coupled with strong tourism demand in
the Hakone area.
[H10ARRARAIZHDHKEERICEVTRELERIREZ
BERICEHMEAENEEZ LEVYHEBL TSI LLGEN D,
EXNBEZLAEE, — A HHOHBESEICEVWTEAD
BmERALIEGEN L BEFIRIETAHEL,

(Versus forecast as of October. 2017) In the Railway Business, revenue from operations has
been revised upward on factors including a higher-than-expected number of commuter
passengers carried against a backdrop of a favorable employment situation. Operating
income has been revised downward due to factors including a forecast increase in Railway
Business expenses.

12



T AN EETE GE@RZE) ‘) odakvyu

Forecast of Consolidated Operations by Segment (Transportation) ELECTRIC RAILWAY

201 7TEE LUK EEEERMIETE 2017 Forecast of Railway Business of Odakyu Electric Railway Co.,Ltd.
@ ﬁ]ﬁké Number of passengers carried

B FA 2016 & 20174 & Y& ME
Thousands FY2016 FY2017 Change Summary
—=H EE Work commuters 7%
gr;}riuter 461 ’606 467’308 + 1.2% Eg \S/\éholzl commLters 110?01/0
ER 287,815 289,019 +0.4%
a5
Total 749,421 156,327 +0.9%
@ Eiﬁ]”ﬂ)\ Revenue
BA: BAHA 20165 20175 =5 S
Millions of yen FY2016 FY2017 Change Summary
= H B Work commuters 9%
C}Er'nﬂuter 46’337 47’063 + 126 ( +1 6%) B \S/\(/:hol;I comm:ters Z:)z;;
E I 69,882 70,278 | +395(+0.6%)
Non-commuter ’ J
Eﬁﬁ%ﬁ%ﬁfiger transportation 11 6’220 11 7’342 1 ’1 22 ( +1 '0%)
S B 4 LI
]I\Esfeleaneous revenues 3,660 3,997 +336(+9.2%)
EHINRAEE
%tf?lrﬂge{]\ues frc;l-m transportation 11 9,880 121 ,339 +1 ,458 (+1.2%)

13



BT AVNIFRETFE

BEES

Forecast of Consolidated Operations by Segment (Merchandising)

‘) odakyu
ELECTRIC RAILWAY

EXEBRF

Selected Financial Data

Bfi: 5AM 20164 & 201746 1R e 10AKRRER @ HEE
Millions of yen FY2016 FY2017 Change Summary Forecast as of Oct. 2017 Change
s BREXR 149,500 (+1,214) :
BRME 219,285 | 212,900 | 2 8385 | oipuinencsores 211,100 1,800
Revenue from operations (A 2.9%) | RRF7Z Stores 68,100 (A 7,836) : (+0.9%)
B3 +1124 | 00T e T  +400
Operating income 3’1 75 4’300 (+35.4%) Zi?% Stores 500(+198) 3’900 (4+10.3%)
AU R A58 4,470 3700| A 770 3,700 ° —
preciation ;
S imIR A §
C?piitmalﬁ]vestments 3’363 3’600 +236 3,600 —

[ & Reference ]

BRXEHE—/S—FFY  Beavertozan Co., Lid.

(BT ) R— Lt 3 —FREETHE —/\— T D&
NOEEGENSEIR. —A. BEEZEICESVWTERORLZ
RAALTEGEMNLIER,

HERAN DRRICRIEISHFU EIERRSY (2017F )

To be excluded from consolidation with transfer of shares to outside party (FY2017).

= FE A (RETE) - A 78(8H

Revenue from operations: A 7.8 billion yen (from previous year)
* BRABICEZHEEILEM

Impact on operating income is minimal.

(Change from First Three Quarters of FY2016) Revenue will decrease due to factors
including the impact of exclusion from consolidation of Beavertozan Co., Ltd., operator of a
home center business. Income will increase as a result of a forecast decrease in department
store expenses, among other factors.

[H10ARRARAIBEEERICENTRBIT LDOFRLTHERE
RIALTEREN L, BEXRRR-EXFRELICEHEIE,

(Versus forecast as of October. 2017) Both revenue from operations and operating income
have been revised upward due to a forecast of strong duty-free sales at the department stores.

14



BT AVNIFRETFE (FEEFR)

Forecast of Consolidated Operations by Segment (Real Estate)

odakyu

ELECTRIC RAILWAY

EXEBRF

Selected Financial Data

Bfi: 5AM 20164 & 201746 1R e 10AKRRER @
Millions of yen FY2016 FY2017 Change Summary Forecast as of Oct. 2017 Change
CESE 69.910 79600 | 12689 | RRE g wiocren 21500 1,100
Revenue from operations ’ ’ (+3.8%) ’ (+1.5%)
S iR % Sales 1,100 (+465) :
= Tk A 177 | & Leasing 11,800 (+121) : +400
Operating income 12,377 12,200 (A 149%) 11,800 - (a4%)
AT (205 ?
Depreciation 9,286 9,000 A 286 9,000 —
HmAE 31,287 32,100 |  +812 32,100 —

[ & Reference ]

DEERFTRBUMNARAREIZE) Number of sales by Odakyu Real Estate

B F-RKE | 20165E 2017F6E | #HHE | ossszz HEH
Residences/Sections FY2016 FY2017 Change Forcastasof 02017 & Changle
F & 183 110 A 73 109 +1
Detached house

Nt 150 294 +144 317 A 23
Condominium

T i 42 37 A5 64 A 27
Land

= A 375 441 +66 490 A 49
Total

[HETEJUDSHDI ZDMDEEX I ~NDET AV ERDOZE
DHH2EDOD, FEENBEEICBVLWTEERTEFHIDOENE
RIAGIERENSIBI, —A . FREDERICELT, &EifE
SHRBITHTDHFTERMSICKYREL-MBEDHEELENEML
&R ED L,

(Change from First Three Quarters of FY2016) Revenue will increase because of factors
including a forecast increase in the number of homes sold in Real Estate Sales, despite the
impact from reclassification of UDS Ltd. to the Other Businesses segment. Income will

decrease because of an increase in elimination of profit arising from sales transactions
among consolidated companies in Real Estate Sales.

[H10AR R ERAIFBESERICEVTHRTFRZE T AEBIE
2300, FTENO I HTHNESCRTFHBEDORELIZEY,
EXRBELAELE, F- FBEEERITEVLVTERDRED
ZRALIEGEN L, EXFIRE EAEILE,

(Versus forecast as of October. 2017) In Real Estate Sales, despite a downward revision of
unit sales, revenue from operations has been revised upward in light of a revision of the
sales plan to include previously unplanned sales of land. Operating income has been revised
upward in light of a forecast decrease in expenses in Real Estate Lease, among other factors. 1 5




BT AVRIEFETFE (EOHRDER)

Forecast of Consolidated Operations by Segment (Other Businesses)

‘) odakyu
ELECTRIC RAILWAY

EXEBRF

Selected Financial Data

Bfi: 5AM 20164 & 201746 1R e 10AKRRER @
Millions of yen FY2016 FY2017 Change Summary Forecast as of Oct. 2017 Change
. RTILE Hotel 30,700(+3,020) :
g%”lﬁ 99 51 1 104 200 +4,688 l/;’\_hﬁ‘J%OFiesstaurants 20,600(A 112) 104 700 A 500
Revenue from operations ’ ’ (+4.7%) | TOPHe Others 59,000(+2,435) ’ : (A 05%)
. AT ILE Hotel 800(+115) :
"E."%*UH 5 661 5 300 A 361 l/;’\_FE‘J%OFieSstaurants 200(A 0) 5 300 -
Operating income ' ’ (A 6.495) | TPHh Others 4600(4 160) ’ (0.0%)
AR ? _
ot o 3,245 3400 +154 3,400
BHIBER ? _
Capital investments 0,636 6,000 1363 6,000

[ & Reference ]

[AEIEJUDSHDI TEIEE INDDET AVFERLGEMN I

UDSHREHDEST ARERE  Change in segment for UDS Lid.
THEEXEIVZOMDEEIZET AVNER (2017FE)

Segment change from Real Estate to Others (FY2017)
* UDSIRTILRIZOVWTIEL, EDMDFERDTARTILEIIC,
UDSRTIILERUSNMZDONTIX. TDMMDEFEZRDI ZDMIICE L

Recording to be classified under Other Businesses as either “Hotels” for UDS hotel business, or as
“Others” for UDS non-hotel business.
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UDS (Hotels) revenue from operations:+2.1 billion yen (from previous year)

UDS(ZMfth)  EFEINE CaEiE) : +25(EH

UDS (Others) revenue from operations: +2.5 billion yen (from previous year)
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(Change from First Three Quarters of FY2016) Revenue will increase due to factors such as
the reclassification of UDS Ltd. from the Real Estate segment. Income will decrease as a
result of a forecast increase in expenses due to amortization of goodwill accompanying the
abovementioned segment reclassification, among other factors.
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(Versus forecast as of October. 2017) Revenue from operations has been revised downward
in light of a forecast sales decrease in the restaurant business. Operating income has been

left at the original level in light of factors including a forecast decrease in expenses in the
railway maintenance business.
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Forecast of consolidated operations (by segment)

‘) odakyu
ELECTRIC RAILWAY
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Millions of yen FY2016 FY2017 Change Forecast as of Oct. 2017 Change
B Troneporaion 172,863 176,200|  +3,336 175900 +300
B Verchandising 219,285 212,900 A 6,385 211,100 +1,800
i FREIEE Real s 69,910 72600 |  +2,689 71,500 +1,100
‘fé ZOMDBEE over Businesses 99511 104200|  +4,688 104,700 A 500
U Eliminatio A 38539 | A 38300 +239| A 38100 A 200
SEF ol revenue from operatons 523,031 527600 | +4568 525100 +2,500
B2 Transportaion 28 601 29,000 +308 29,800 A 800
T erchandisig 3175 4300| +1,124 3,900 +400
i RIS Real s 12,377 12200 A 177 11,800 +400
g R ToL & e — 5,661 5300 A 361 5,300 - -
S35 Eliminatior 131 200 +68 200 —
&} Totl operating income 49,946 51000  +1,053 51,000 —
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Remarks

Figures about company’s business plans, future forecasts and strategies other than historical facts are forward-
looking statements reflecting management’s view.

Please note, since the forward-looking statements are based on information currently available, the actual results may
differ from these forecasts.
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