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ER30EIA ] B3 EA(Dec.~17)

(#5551 & & ](Statements of operations)

E LR B (Consolidated base)

25/12 2612 27/12 2812 2912
BEi-HAM (¥million)] (Dec.—13) | (Dec~14) | (Dec.-15) | (Dec.~16) | (Dec.—17)
EELVE Revenue from operations 579,684 523,737 557,445 679,573 707,764
=ERm Cost of revenue from operations 414,292 367,500 384,724 483,584 485,869
5t L F) 4 Gross profit 165,392 156,237 172,720 195,988 221,894
*ﬂﬂﬁ$ Gross profit margin 28.5% 29.8% 31.0% 28.8% 31.4%
REH S,G&A expenses 42411 40,502 43,675 51,234 55,800
EEAE Operating income 122,981 115,735 129,045 144,754 166,093
BEREE Operating income margin 21.2% 22.1% 23.1% 21.3% 23.5%
SZIA R -BRLE Interest & dividend income 4,455 5,004 5,365 6,344 7,974
Z Dt Others 388 492 645 576 1,656
e Non-operating income 4,844 5,496 6,011 6,921 9,631
TIFIR Interest expenses 20,531 19,955 18,598 16,550 15,371
ZDfth Others 5,930 5,201 3,937 3,849 3411
EE5NEHR Non—-operating expenses 26,462 25,157 22,536 20,399 18,782
(ERINX) (Net interest receive) | (A16,076)| (A14,951)| (A13233) (A10,206) (A7,397)
BERE Ordinary profit 101,363 96,074 112,520 131,276 156,942
4 31 F 2 Extraordinary income 488 3 181 67 831
LR EE S Extraordinary loss 594 1,974 1,000 532 789
B SRR (if:c)oine*:ire - ome taxes 101,257 94,103 111,701 130,811 156,985
SEAFTE Income tax and other taxes 36,798 33,409 37,006 40,649 47,895
EXEKREITRET HHEL BN 1,646 1716 1,000 2143 704
Profit attributable to non—controlling interests
REURTIRET SIH MR 62,812 58,977 72,794 88,018 108,295
Profit attributable to owners of parent
[t4 A2 MEHR] (Segment Information)
(1) EFRINE 25/12 26/12 27712 2812 2912
Revenue from operations
B HAH (¥million)] (Dec.~13) | (Dec.-14) | (Dec.~15) | (Dec.—16) | (Dec.—-17)
BEHEX Leasing 208,069 213,047 231,094 252,039 261,958
BR5EEZX Sales 187,133 132,759 145,382 241,162 252,700
STIE% Housing Construction 141,928 131,720 132,683 137,465 139,015
REEE Brokerage 38,977 41,649 43,211 46,363 50,128
&&t Total |  579684]  523737|  557,445|  679573|  707,764|
(2) EFF& 25712 | 26712 | 27712 | 28/12 | 29/12
Operating income
B BH5AH (¥million)] (Dec.—13) | (Dec.-14) | (Dec.~15) | (Dec.—16) | (Dec.—17)
BHEEX Leasing 73,103 79,814 89,292 99,920 112,076
BR5EEZ* Sales 34,969 25,298 29,156 37,155 43,191
STIE% Housing Construction 13,093 7,761 9,070 7,949 8,760
REEE Brokerage 10,836 10,734 11,442 12,279 15,228
&kt Total | 122981] 115735 129,045 144,754 166,093
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[FEZ2 D ;"] (Review of operations)

(1) BERE XM (Leasing) 25712 |26/12|27/12|28/12|29/12
(Dec.~13) | (Dec.—14) | (Dec.~15) | (Dec.~16) | (Dec.—17)
G B F L T Vacancy rate 6.3% 5.2% 4.7% 4.4% 4.4%
KBTI HR1EZFBLIBHFL T/ RAEILOEERE (BIA'-R) (Vacancy rate for existing buildings)
(2) BR5EE % ABM(Sales) 25/12|26/12|27/12|28/12|29/12
[;E# R —X](Consolidated base)
Bi.F.BAHE (units. ¥million)] (Dec.~13) | (Dec.—14) | (Dec.—15) | (Dec.~16) |(Dec.—17)
I?D?ﬂ)%ﬁ@ﬁﬁ Condominiums units sold 4,191 3,710 4,087 4,793 5,771
St ER# Units delivered 3,871 2,819 2,827 4,459 4,627
EO= VAN =E: Condominiums & Detached houses 3,837 2,766 2,778 4,405 4,615
Eih Land lots 34 53 49 54 12
ELE Sales income| 187,133| 132,759 145382| 241,162 252,700
LIV -FE Condominiums & Detached houses 181,635 120,210 139,005 232,478 243,997
Eith-Z D Land lots & Others 5,497 12,549 6,377 8,683 8,703
(3) SE T HE#EBFI(Housing Construction) 25/12 (261227712 |28/12|29/12
[;E# R —X](Consolidated base)
Bi.F.BAHE (units. ¥million)] (Dec.~13) | (Dec.—14) | (Dec.—15) | (Dec.—16) |(Dec.—17)
ZiEH Units contracted 8,167 7,147 8,659 8,661 9,195
MEZFKYEA Remodeling “Shinchiku Sokkurisan” 6,349 5511 6,581 6,741 7,070
FXEE Custom Home 1,818 1,636 2,078 1,920 2,125
Et %K Units delivered 7,474 7,166 7,509 7,821 8,115
HEFKYSA Remodeling “Shinchiku Sokkurisan” 5,837 5,670 5,887 6,119 6,409
FXEE Custom Home 1,637 1,496 1,622 1,702 1,706
ol =1 Revenue from housing business 141,928 131,720 132,683 137,465 139,015
FEZTKYTA Remodeling “Shinchiku Sokkurisan”| ~ 75,310|  75,569| 74,885 74,880 77,528
EXEE Custom Home 47,815 45,205 48,930 52,172 51,978
Z D Others 18,803 10,946 8,868 10,413 9,509
(4) FRBHEEEB(Brokerage) 25712 |26/12|27/12|28/12|29/12
[1X KA EhZEBR5E ] (Sumitomo Real Estate Sales)
B4 . B5HH (transactions. ¥million)| (Sep—13) | (Sep—14) | (Sep-15) | (Sep-16) | (Sep—17)
4% Number of transaction 25,926 25,039 26,826 26,742 27,873
ik =1 Total transaction value 713,751 800,517 | 782,723| 844,940| 941,580
IR Brokerage revenues 36,794 38,861 40,196 43,768 48,330
A ESHB(ERN) Number of brokerage offices(Japan) 250 254 256 257 264
[BA 7% DR iR] (Financial Indices) (B%)
25712 |26/12|27/12|28/12|29/12 29/3
IESES
BEi-HAM (¥million)] (Dec.—13) | (Dec.—14) | (Dec.—15) | (Dec.—16) | (Dec.~17) | | (Mar-17)
wEE Total assets | 4,118,678 | 4,389,035 | 4,577,136 | 4,797,183 | 5,072,538 | | 4,980,039
BESEX Shareholders’ equity | 710,996 | 794,151| 896,066| 992,163 1,133,921 1,007,347
EREAEIFEE Interest-bearing debt| 2,732,631 | 2,992,469 | 3,131,811 | 3,277,941 | 3,391,257 | 3,370,474
He-7AE Cash,time and notice deposits 78,219 112,868 100,687 131,730 200,619 269,312
ERMERFEE Net interest-bearing debt | 2,654,411 | 2,879,601 | 3,031,124 | 3,146,210 | 3,190,637 | 3,101,162
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(BE)E/2943 A#A(Mar-17)

HE#E R E (Consolidated base)

[$#84% 51 B &E](Statements of operations) 25./3 26./3 27./3 28./3 29./3 303
BERTHE
By EH5AH (¥million)] (Mar-13) | (Mar-14) | (Mar-15) | (Mar-16) | (Mar—17) (Mar-18)
BRI Revenue from operations | 736,652|  780,273| 806,835 854,964 925,151 950,000
55 b Fi 35 Gross profit| 206,739  221.286| 226,870 240,773| 260,967 277,000
R ER Gross profit margin 28.1% 28.4% 28.1% 28.2% 28.2% 29.2%
= Selling expenses 13,294 13,702 15,040 17,912 19,214 19,000
— ST G & A expenses 42,099 47,112 45,935 48,620 53,582 55,000
REE S,G&A expenses 55,394 60,815 60,976 66,532 72,796 74,000
BXNE Operating income | 151,345 160471 165894 174240 188,171 203,000
ST E Operating income margin 20.5% 20.6% 20.6% 20.4% 20.3% 21.4%
ZmMAE-EEE Interest & dividend income 4,090 4,629 5,260 5,574 6,707 7,500
Z Dt Others 634 646 642 739 768 1,500
CE 2N E Non-operating income 4,724 5,276 5,902 6,313 7,475 9,000
FHFI A Interest expenses 31,888 26,971 26,246 24,489 21,588 21,000
Z Dt Others 9,264 8,239 6,495 7,640 6,361 6,000
HEENER Non-operating expenses 41,153 35,210 32,742 32,129 27,949 27,000
(£RIT) (Net interest receive) | (A27,798)| (A22,342) (A20,986)| (A18,915) (A14,881)| | (A13,500)
BEMH Ordinary profit| ~ 114916| 130536 139,055 148424 167,697 185,000
[E € & EFT A Gain on sale of fixed assets 21 19 3 114 15
BERMEETIE | e o s2e 1,769 1,429 428 42
ZDfth Others 36 235 3
LE g RS IR Extraordinary income 1,827 1,684 3 546 58 /
E & ETEE Loss on sale of fixed assets 10 2 3 3
B R ERBE L Loss onimparment off 45966 15068| 3810  10806] 15537
B & ERENE Loss on disposal of 1404 1,918 3,105 1,145 1,522
BAGMESTME | o ondevakationofl 9086 96 30 465
04t Others 212 13 1,443 999 68
HRE% Extraordinary loss 20,681 17,099 8,392 13,416 17,131 15,000
RESRABMLHRE
Lo before ncome faxes 96,062| 115121 130,666 135553 150,623 170,000
EANBE Income tax and other taxes 33,924 42,603 47,445 44,729 43,628 52,000
EXRHKIITHFET S LML
Profit attributable to non—controlling interests 2312 2.820 2,654 3026 3,508 B
Bk (TR T 5 LM &
rofit attrbutable t owners of parent 59,825 69,697 80,566 87,797| 103,488 118,000
|ﬁﬁlﬁt§"'§§u§ Depreciation 37,761 35,311 33,519 34574 39,445| | 43,000
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[t *> ME$R] (Segment Information)

(1) E R 25/3 26./3 27./3 28./3 29./3 303
Revenue from operations BEHFHE
Hi-BHAH (¥million)] (Mar-13) (Mar-14) (Mar-15) (Mar-16) (Mar-17) (Mar—18)
BEEE% Leasing 278,316 283,729 289,117 313,340 337,465 350,000
REEE Sales|  232,149|  234,093|  264,207| 274760 314,299 315,000
ETEE Housing Construction 171,081 201,190|  188,994|  199,115| 203,623 210,000
FEEE Brokerage 50,957 57,210 58,486 61,496 66,714 70,000
&t Total | 736652|  780,273] 806,835 854964] 925151| |  950,000]
(2) EEFH 25/3 26./3 27./3 28./3 29./3 303
Operating income BRTE
Hi-BHAH (¥million)] (Mar-13) (Mar-14) (Mar-15) (Mar-16) (Mar-17) (Mar—18)
BEEE% Leasing 94,186 97,951 104,441 111,327 126,213 140,000
REEE Sales 38,923 39,208 43,781 44,187 46,189 47,000
SEITEE Housing Construction 15,758 18,708 12,962 15,300 13,933 15,000
FEEE Brokerage 14,494 17,961 16,462 17,722 19,147 20,000
A&t Total | 151,345|  160471] 165894 174240] 188171] [  203,000]
() EEF A 25/3 263 27./3 283 293 303
Operating income margin bk iR ]
(Mar-13) (Mar-14) (Mar-15) (Mar-16) (Mar-17) (Mar-18)
EEEY Leasing 33.8% 34.5% 36.1% 35.5% 37.4% 40.0%
REEE Sales 16.8% 16.7% 16.6% 16.1% 14.7% 14.9%
SETEE Housing Construction 9.2% 9.3% 6.9% 1.7% 6.8% 7.1%
RBEE Brokerage 28.4% 31.4% 28.1% 28.8% 28.7% 28.6%
[ &t Total | 20.5%) 20.6%| 20.6%) 20.4%| 20.3%| | 21.4%)
() &E 253 263 27./3 283 293 303
Assets of segment bk iR ]
Bi-/5AH (¥million)] (Mar-13) (Mar-14) (Mar-15) (Mar-16) (Mar-17) (Mar-18)
EEEY Leasing] 2,884,179] 3,010,806] 3,123,992 3,194,739| 3,359,261
REEE Sales|  732,713|  749,259|  844,622|  888,578| 890,868
SETEE Housing Construction 15,358 17,924 16,326 18,166 27424
RBEE Brokerage 12,490 13,813 18,404 19,135 18,506
[ &st Total | 4,105500| 4,220428| 4523804| 4,675914] 4980039 | — |
BGIHERHK 25/3 263 27./3 283 293 303
Number of employees bk iR ]
(Mar-13) (Mar-14) (Mar-15) (Mar-16) (Mar-17) (Mar-18)
EEEY Leasing 2,811 2,957 3,111 3,312 3,466
RAEEE Sales 866 949 1,019 1,065 1,096
SETEE Housing Construction 3,234 3,493 3,563 3,609 3,800
RBEE Brokerage 2,842 3,004 3,034 3,037 3,106
[ & Total 10,741 11,473 11,855 12,116 12574 [ __—|
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[EXO#R]

(1) EEEXIM(Leasing) 25/3 | 268 | 278 | 28/8 | 2983 308
[E #~—X])(Consolidated base) BEHFHR
B Fm (1,000rm)| (Mar-13) | (Mar-14) | (Mar-15) | (Mar—16) | (Mar-17) | | (Mar-18)
HFRERmE Gross floor area 4,145 4,094 4,104 4,395 4,610
A Outright ownership 3,135 3,171 3,189 3,493 3,790
HJ)—REZE Sub-lease business 1,010 923 914 902 820
BRIRAR R &R Tokyo 23wards 3,896 3,851 3,859 4,155 4,370
Z Dt Other Area 249 243 245 240 240
(Ao 2 kR0 Vacanoy rate | 7.1%| 5.9%| 4.9%| 4.7%) 4.5%)| |
¥ BRIRIFEERIBLIZA T REILDZEEE (Vacancy rate for existing buildings)
(2) ARFEE X ARF(Sales) 25/3 | 268 | 278 | 28/8 | 298 3083
[E #~—X])(Consolidated base) BEHFHR
Hfi:F.BAHA (units, ¥million)] (Mar-13) | (Mar—14) | (Mar-15) | (Mar-16) | (Mar-17) (Mar-18)
LAV RTF Y Condominium units supplied 4,611 5,473 6,305 5,073 6,722 6,500
IV BRHFH Condominium units sold 5,151 5,634 5,204 5,524 6,467 6,500
T3 B EARZEIFE  Condominium units unsold 716 488 929 1,324 1,191
FEFR%H Units delivered 4,688 4,958 5,351 4,996 5,716 5,800
g -RE Condominiums & Detached houses 4618 4,900 5,260 4,898 5,632 5,700
Eith Land lots 70 58 91 98 84 100
Sstb® Sales income 232,149 234,093 264,207 274,760 314,299 315,000
woiav-FE Condominiums & Detached houses| 222,186 226,470 247,586 263,014 300,655 305,000
Eih-Z D1 Land lots & Others 9,962 7,623 16,620 11,746 13,643 10,000
(3) ELE &M (Housing Construction) 25/3 | 268 | 278 | 283 | 293 303
[ #£~R—X])(Consolidated base) BETE
B . 5AH (units, ¥million)] (Mar-13) | (Mar-14) | (Mar-15) | (Mar-16) | (Mar-17) (Mar-18)
St Units contracted 10,040 10,053 9,765 11,336 11,531 11,800
FEZoKYSA Remodeling “Shinchiku Sokkurisan” 7,651 7,623 7,310 8,454 8,770 9,000
EXEE Custom Home| 2,389 2,430 2,455 2,882 2,761 2,800
BEuE% Units delivered 9,129 10,414 10,001 10,729 11,222 11,500
FEZKYSA Remodeling “Shinchiku Sokkurisan”’ 7,260 8,038 1,775 8,150 8,455 8,700
EXEE Custom Home| 1,869 2,376 2,226 2,579 2,767 2,800
FELEE Revenue from housing business 171,081 201,190 188,994 199,115 203,623 210,000
HEZTKYSA Remodeling “Shinchiku Sokkurisan” 92,834 105,354 104,128 105,296 103,721 107,000
EXEE Custom Home| 52,676 69,347 68,126 77,926 85,657 87,000
ZDith Others 25,571 26,489 16,740 15,893 14,245 16,000
(4) FeBHE A (Brokerage) 25/3 | 268 | 278 | 28/8 | 2983 308
[1X & FEhZE AR FE J(Sumitomo Real Estate Sales) BHTE
B4 . 5HFH (transactions, ¥million)] (Mar—-13) | (Mar—14) | (Mar-15) | (Mar-16) | (Mar-17) (Mar-18)
{5 Number of transactions 33,180 35,455 33,968 35,987 36,108 37,913
J:iE i =1 Total transaction value 858,924 987,799 | 1,065,681 | 1,065,654 1,193,044 1,252,063
AU tE Brokerage revenues 46,835 52,666 54,311 56,303 61,216 65,456
N IESHH(ER) Number of brokerage offices(Japan) 249 251 255 257 260
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LCE#H X vy a-7A—i1H=E] (Consolidated Statements of Cash Flows)

2573 2673 273 28.73 29,73
B -BH5AH (¥million)] (Mar-13) | (Mar—-14) | (Mar-15) | (Mar-16) | (Mar—17)
M AEG L EAMF Income before income taxes 96,062 115,121 130,666 135,553 150,623
Bm{ENE Depreciation and amortization 37,761 35,311 33,519 34,574 39,445
BEEEIALOEMEXITFHIEA) Provision for allowance for| 38|  A3,006 A582|  A2,095 411
doubtful accounts —— net]
BEE & EFe i Gain on sale of property A1 A16 A0 A114 A1l
and equipment
EEEERBEX Loss on impairment of 16,966 15,068 3,810 10,806 15,537
fixed assets
Fo L{EEDOEMZE (A) XILREADEE Decrease ( Increase) in notes and A1,243 A529 A8,740 7,441 1,089
accounts receivable —— trade
F=HEEEDOEMEE(A) XILFHAZE Decrease (Increase) in inventories| A104,737| A24291| A88,915] A51,301 5,573
EAEBOEMEAXILHEE(A) Increase (Decrease) in notes 4,159 6,671 21,445 A12,363| A12,936
and accounts payable —— trade
AIZ20EMEAEXIXFEDVREE(A) Increase (Decrease) 15,962 4,260 A3,506 10,981 7,816
in advances received
EABEDXILEE Payments for income tax|  A39,338| A38,340| AA47,326| A46,985 AB55545
and other taxes
ZDith Other —— net 7,974 6,744  A5301 9,610 6,503
revy - >
EXETRIKS5Fvrya-on—
Net cash provided by (used in) operating activities 33,594 116,993 35,087 96,107 158,507
A 5 48— Payments for purchases of
AHREEEEDREFICLEIH roporty and oauipment| 257623 A181,471 A149517)  A91,296| A254,930
AWEEEEDTAIZLDHIA Proceeds from sale of property 677 108 141 403 124
and equipment]|
EHifisi %, &AM MtEE Decrease (increase) in securities| A46,140| A22,956 A8010] A16,279] A19,391
B& R UVRILE OMIZRE Decrease in guarantee and 7,827 13,517 4,602 3,284 6,640
lease deposits paid to lessors
JEY e S B MRS DSl 35 Increase (Decrease) in guarantee A3,966 1,403 6,780 13,646 11,714
and lease deposits received
HEBRESEHERITOHIEM Receipts (Restitution) of deposits 42242 A103285 A72882| A24114| A10,869
from partnership investors
ZDih Other — net 4450, A2765 A2031 8971 A7,450
- w1 -J0—
BREBLSFryarT A52,531| A295,449| A220,917| A105,384| A274,161
Net cash used in investing activities
5 HA (& . 3] Increase (Decrease) in
EHEAE -CPOMIBRE chort—torm bank loare e op 27,782| A52500| A57,9000 A8,282| A12610
#HEBEOHISRE Increase (Decrease) in 70,000 30,000 A20,000 -
bonds and notes
REEALOHMIZRE Increase in long—term debt 96,627| 141,108|  305715| 185337| 223,463
SPCEAE -tHEDHitE R Decrease in non-recourse loans| A27,818 A9,138] A50,988| A25182 720
and bonds
(A XN Cash dividends paid A9,482 29,482 A9480| A10429| A10428
ZDfth Other — net 15,648| A42532| A29532| A76463| A3147
- w1 -J0—
MBERICLSFrya-T . . . L. 102,757 97,454 187,814 44,980 197,996
Net cash provided by (used in) financing activities
HeRm # b
RERURERFNO E”FEXU:EJ,E . . 84,532 A178,508 4,041 35,830 81,954
Net increase (decrease) in cash and cash equivalents
RERURERAFNOMERS . L. 140,199 224,732 146,223 150,264 185,989
Cash and cash equivalents at beginning of year
RERUREFAFNOMAES 224,732 146,223 150,264 185,989 267,943

Cash and cash equivalents at end of year
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[B+#E DK %] (Financial Indices)

(MREE.BCEX 25,/3 26,3 27/3 28,3 29,3
Total assets & Equity
BEi-BAA (¥million)] (Mar—13) (Mar-14) (Mar-15) (Mar-16) (Mar-17)
wEE Total assets 4,105,500 4,220,428 4,523,804 4,675,914 4,980,039
|ROA Return On Assets(3%1) 3.9% 4.0% 3.9% 3.9% 4.0%
BEoE&EX Shareholders’ equity 627,011 707,947 832,462 888,099 1,007,347
B2 &AHLE Equity ratio 15.3% 16.8% 18.4% 19.0% 20.2%
80— ORAMBEZOK) 15.6% 17.1% 18.7% - -
ROE Return On Equity(3¢3) 10.1% 10.4% 10.5% 10.2% 10.9%
XN (EBEMNE+ZMAR-ELS) - HREE B HXRTH) (Operating income + Interest & Dividend income/Total assets)
(%2)HHBA—VDEAMRTEEEECERELIIGE (EXRMRTEEE - FR24FE3AHFET 900{EM. FR25F3A MM SFR27TEIAHAFET 150(EM)
(When certain amount of Subordinated loan is certified as Shareholders’ equity: ¥90 billion up until March 2012
fiscal year, and ¥15 billion from March 2013 fiscal year until March 2015 fiscal year)
CR)LHIFFE - BHCEAR BB HIKRTFY) (Net income/Shareholders’ equity)
(2)ERmANFAR 25./3 2673 273 283 293
Interest—bearing debt
BEi-BAA (¥million)] (Mar—13) (Mar-14) (Mar-15) (Mar-16) (Mar-17)
CP Commercial Paper 59,976 31,995 - - -
HEHEA Short-term loans 137,500 113,000 87,000 78,718 66,108
RHEA Long-term loans 1,549,295 1,690,403 1,996,218 2,241,556 2,465,019
& Bonds; Debentures 340,000 410,000 440,000 420,000 420,000
SEo—> Subordinated loan 60,000 60,000 60,000 - -
SPCEHIfE A& -1 Non-recourse loans and bonds 503,935 494,797 443,809 418,627 419,347
HEiEAFFAEE Interest-bearing debt 2,650,706 2,800,195 3,027,027 3,158,901 3,370,474
RELLE Ratio of long—term debt 93% 95% 97% 98% 98%
BEE&FILE R Ratio of fixed-interest debt 80% 82% 87% 94% 95%
HE-BE Cash, time and notice deposits 225,774 147,266 151,367 187,233 269,312
HEMAENFERE Net interest-bearing debt 2,424,932 2,652,929 2,875,660 2,971,668 3,101,162
TYRIIATALF Net D/E Ratio(3¢4) 39 3.7 35 3.3 3.1
BEO— DEAUEBBROK) 38 36 34 - -
ARV ANAINLYS Interest Coverage(35) 49 6.1 6.5 7.3 9.0
HEFT AR EETEER
Net Debt/Operating Income Ratio (3¢6) 15.6 16.1 16.8 16.5 15.9
(KB B FEE - E B S EA(Net Interest-bearing debt/Shareholders’ equity)
(X%5) (BEF &+ ZHF B - B Y £) + X F B (Operating income + Interest & Dividend income/Interest expenses)
(X6 EEMEFFARB - (EENE+ZIWMA R -EB HE) (Net Interest-bearing debt/Operating income + Interest & Dividend income)
(BEBEITAVNEELFIEY 25,/3 26./3 27./3 28./3 29./3
Return on leasing assets
Hfi-BAH (¥million)] (Mar—13) (Mar-14) (Mar-15) (Mar-16) (Mar-17)
ey Operating income of
BEREEMS loasing businass 94,186 97,951 104,441 111,327 126,213
BE{E N E Depreciation 35,557 32,975 31,047 32,098 36,948
BEE8Xvyiaoyn— Cash flows from leasing business 129,743 130,926 135,488 143,425 163,161
EEETAVNEE Assets of leasing segment | 2,884,179  3,010,806| 3,123,992 3,194739| 3,359,261
BYSEERURITS Guarantee & security deposits | A 160,469| A 161,486 A 168,273| A 181,497 A 193,110
received from tenants
BEERER Net investments of leasing business 2,723,710 2,849,320 2,955,719 3,013,242 3,166,151
S8t VNEELFIEY Return on leasing assets(3%¢7) 4.8% 4.7% 4.7% 4.8% 5.3%

(XNEEF vy 170—+-EHIRER FABEHIERTFE) (Cash flows from leasing business/Net assets of leasing business)
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(BE)ER29F3 A A(Mar-17) Bifk#FE(Non—consolidated base)

[#5#E 5t H & ](Statements of operations) 25/3 26./3 27./3 28./3 29./3
BEi-BAA (¥million)] (Mar-13) | (Mar-14) | (Mar-15) | (Mar-16) | (Mar-17)
E8s% Leasing]  250,372|  248827| 250,927  270,440| 289,987
IRFEEER Sales] 228,033 228,764| 255,650\ 266,469 305,092
TERIEEX Housing Construction| ~ 145494|  174599|  171,957| 183,002 187,949
ZDOihEE Others 2,645 3,110 3,007 3,172 3,161
= 3VE" Revenue from operations 626,545| 655302| 681543 723,085| 786,191
BEEEX Leasing] 76,477 79,491 85,445 91,313 108,888
BRFnEE Sales 49,149 49,464 55,378 56,566 58,246
SERTEEE Housing Construction 36,727 43,267 40,786 44,761 46,276
ZDhEE Others 2,607 3,082 2,988 3,153 3,146
7 LTI Gross profit| 164,960  175305| 184,598  195,794| 216,558
BE8E% Leasing] 30.5% 31.9% 34.1% 33.8% 37.5%
REEE Sales 21.6% 21.6% 21.7% 21.2% 19.1%
TERIEEE Housing Construction 25.2% 24.8% 23.7% 24.5% 24.6%
ZTDhEZE Others 98.6% 99.1% 99.4% 99.4% 99.5%
A EEER Gross profit margin 26.3% 26.8% 27.1% 27.1% 27.5%
BREEE Selling expenses 14,627 15,147 17,390 19,198 21,064
—REEE G & A expenses 28,342 33,202 33579 36,628 40,278
REE S,G&A expenses 42,970 48,349 50,970 55,827 61,343
EXAE Operating income 121,990 126,955| 133,628 139,967 155,214
SR A -RYe Interest & dividend income 7,905 7,821 8,161 8,506 9,897
Zhith Others 488 348 590 1,101 1,108
BENMRLE Non-operating income 8,394 8,169 8,752 9,607 11,006
FHF B Interest expenses 22,995 19,143 19,359 19,104 17,808
Zhith Others 8,681 7,438 5,636 6,813 4,680
BEHNER Non—-operating expenses 31,677 26,582 24,996 25,917 22,488
(ERINX) (Net interest receive) | (A15,090)| (A11,322)| (A11,198)| (A10,598) (A7,911)
BEMNE Ordinary profit 98,707| 108,543 117,384 123,657 143,732
EE & EFT A Gain on sales of fixed assets| 9 0 88
BAB ST estmoneii on sale of 1,723 1,429 350 42
ZDfth Others 56 3
4531 Fl 1 Extraordinary income 1,779 1,438 0 a41 42
Bl E & E5TAE Loss on sale of fixed assets 10 0 0
Bl & ERIgEL Loss on impairment of fixed assets 16,968 15,160 3,810 10,806 15,537
ElFE & ERINE Loss on disposal of fixed assets 1,127 1,638 2,997 1,054 1,316
B % T 48 | 0ss on devaluation of 2,086 96 30 465
Zhith Others 563 410 845 17 94
HAE L Extraordinary loss 20,756 17,305 7,683 12,497 16,949
eI CRE Income before income taxes 79,730 92,676| 109,701 111,601 126,826
HEABE Income tax and other taxes 27,234 34,398 38,053 35,773 35,736
& il Profit 52,495 58,278 71,647 75,827 91,089
| 3 2 Depreciation| 25,835 24,324 23218 24,839 30,037
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