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Earnings Report for Fiscal Year ended January 2018 (July 9, 2017 — January 8, 2018)
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Listed Index Fund MSCI Japan Equity High Dividend Low Volatility (Beta Hedged)
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Long Short Strategy Index on MSCI Japan IMI Custom (Gross) 85% + CASH (JPY) 15% Index
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Trading unit: 10 units

Management co.: Nikko Asset Management Co., Ltd. URL _http://www.nikkoam.com/
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Scheduled date of submission of securities report: Apr. 6, 2018
Scheduled date of commencing dividend payment: Feb. 16, 2018
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I Fund Management

1. 304F 1 HHIOBERLRDL (P29 47 A 9 B~ 30451 A 8 H)
1. Management Status for Year ended January 2018 (July 9, 2017 — January 8, 2018)

(1) BFEENER (B 5 PTG IS )
(1) Assets (fractions of less than JPY mil. shall be rounded down)
FHBEEPE BiG - TG - ZOMOERE (BEVEREL) | G5 (&)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
27 WAL R WAt] am Wt
Amount ratio Amount ratio Amount ratio
Ep! % Epl! % Epl! %
JPY mil. % JPY mil. % JPY mil. %
3041 A 10, 875 (87.3) 1, 587 (12.7) 12, 463 (100. 0)
FY ended Jan. 2018
2047 A 5, 238 (84.9) 932 (15.1) 6,171 (100. 0)
FY ended Jul. 2017
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(2) Creation and Redemption
AR IR TS T N 3 BE H filA 14K YRR FET T N2
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Redeemed Fiscal Period
@) ©) ®) (@+@-0)
s Th FH Fh
‘000 units ‘000 units ‘000 units ‘000 units
3041 A 610 644 0 1, 254
FY ended Jan. 2018
29 47 A4 - 610 0 610
FY ended Jul. 2017
(3) FEUEAHER
(3) NetAsset Value
e i AT E 10 1124 7= ) FEHEqTAA
TR MBT | @y | (@m0 X 10
Net Asset Value per 10 units
((®INo. of Issued Units at End of Fiscal Period)x10)
Eps! 7 =7 M
JPY mil. JPY mil. JPY mil. JPY
3041 HH 13, 100 636 12, 463 99, 350
FY ended Jan. 2018
2947 HH# 6, 215 43 6,171 101, 170
FY ended Jul. 2017
(4) Frhls
(4) Dividend Payment
10 14720 S5l
Dividend per 10 units
M
JPY
304E1 A 53
FY ended Jan. 2018
20 477 A 174
FY ended Jul. 2017
() 3Bl & I7E B B S 72 D O4e%H
*kDividend per Trading Unit
2. SFHTHOER
2. Change in Accqunting Policies
O SFHEEFEOBUEIC D ZH i
(D Changes accompanying revision to accounting standards, etc. No
© OLSrOLEHE HE
@ Changes other than those in D No
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I MEEE#E% Financial Statements

(1) &%t Balance Sheet
(BN : ) (Unit: JPY)

Rk 294 T H 8 HEBUE Rk 30 45 1 A 8 HEBUE
Prior period Present period
As of Jul.8,2017 As of Jan.8,2018
BREDES Assets
ENVE PE Current assets
a—)L - m— Call loans 923, 525, 951 1, 705, 289, 054
¥Rz Stocks 5, 238, 772, 950 10, 875, 897, 400
zifiiiféﬁ$ﬁmﬁﬁﬁ§ Derivative evaluation 9. 138, 440 i
FRIMEI Y4 Accrued dividend receivable 6, 886, 000 22,018, 150
Rii$A4> Advance payments 43, 823, 400 497, 060, 400
TRENE PES 3F Total current assets 6,215, 146, 741 13, 100, 265, 004
BREATE Total assets 6, 215, 146, 741 13, 100, 265, 004
BEDER Liabilities
JRENESE Current liabilities
ziiiiifﬂﬁ$ﬁﬁ§$ﬁ§ Derivative evaluation 28, 480, 600 609, 490, 750
RHALINAE 3Bl 4: Unpaid dividends 10, 614, 000 6, 649, 062
RILZFEH AN Trustee fee payable 451, 489 1, 609, 630
j:iiji;ﬁfiiifﬂ ;Zi:;;ﬁe“t trust 3,612, 269 12, 877, 274
RFLFIB. Accrued interest expenses 2, 848 7,920
ZF DOMAFLE ] Other accrued expenses 836, 025 5, 880, 069
TEIE A E Total current liabilities 43,997, 231 636, 514, 735
AfEA et Total liabilities 43, 997, 231 636, 514, 735

HWIEPFEDHE Net assets
JEAEE Principal and other
JEA Principal 6, 100, 000, 000 12, 545, 400, 000
434 Surplus
IR A SUTWIR KB (A)

Surplus (deficit) at end of period 71,149,510 £81,649, 731
JNFTY .
F)gﬁaﬁﬁﬁﬁﬁélLéé) Reserve for 247, 111 518, 672
distribution
TEARLZEARF Total principal and other 6,171, 149, 510 12, 463, 750, 269
WEFEAEE Total net assets 6,171, 149, 510 12, 463, 750, 269
G PEA S Sl
AEMEPESFT Total liabilities and net 6. 215, 146, T41 13, 100, 265, 004

assets
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(2) HEROFEIS4LFEZE  Statement of Income and Retained Earnings
(BA7: 1) (Unit: JPY)

B k294 3H 9H B k294 7H 9H
B OPRL294 7T H 8 A E P304 1 H 8 A
Prior period Present period
From Mar. 9, 2017 From Jul.9, 2017
to Jul.8, 2017 to Jan. 8, 2018

N2 Operating revenue
SHUfd 4 Dividends income 15, 837, 732 107, 343, 400
ZHHE Interest income 1,484 2,027

HAMAES7E B 4H4E Profit and loss on
buying and selling of securities and other

IRAERE S ELE 254848 Profit and loss on
dealing of derivatives

Z O E Other revenue 15, 234 77,726
NS A S Total operating revenue 10, 306, 849 A87, 132, 689

104, 093, 959 1, 289, 050, 478

A109, 641, 560 A1, 483, 606, 320

L Operating expenses
FHAF)E Interest expenses 92, 166 367, 608
ZAEE WM Trustee fee 451, 489 2,739, 333
it W Investment trust management fee 3,612, 269 21,915, 154
ZFOM#E H Other expenses 837, 415 5,072, 435
w2 A2 Total operating expenses 4,993, 339 30, 094, 530

RIS T E B (A)  Operating income
(loss)

BE RS TR E I (A)  Ordinary income
(loss)

LR 2 ST S BIRTE S (A)  Net income
(loss)

—ERARAIZAE 5 4 BRI 2SS KA O 43 Bl AR IS — 50 7
FNTLE S B RSO Bl (A)
Distribution of net income (loss) from partial
redemptions
HIERISRE I E X#E4E (A)  Surplus
(deficit) at beginning of period
A TENIEE X 1T KB &V EE Increase in
surplus or decrease in deficit
W — AR AE D RIS INEE ST R R 208
V%A Increase in surplus or decrease in - -
deficit from partial redemptions
SR REI 5 FIAR RN 12 X
V%A Increase in surplus or decrease in
deficit from additional subscriptions for
the period
AP D BT KA A HENNEE Decrease in
surplus or increase in deficit
55— AR P 5 FIR GBI X
JN%E Decrease in surplus or increase in - -
deficit from partial redemptions
BN FEA 5 FAR R0 R 1 XA
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

47tit4 Dividends 10, 614, 000 77,057, 062

WIRFI R IR R#E4 (A) Surplus
(deficit) at end of period

5,313, 510 A117, 227,219

5, 313, 510 A117, 227, 219

5,313, 510 A117, 227,219

- 71,149,510

76, 450, 000 41, 485, 040

76, 450, 000 41, 485, 040

71,149,510 AB81, 649, 731
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(3) Mt

(R R HEHAR D FHICE T 2R
1. BRSO FM RS YE N O 57 RSB B isIcES& . T LB FEAIE U TRl TRt L TR0 77,
(1) &mhpEsh s Frsic B STV FilhEES
ARl T I B STV A F GRS, JRAIE U CAemlpE s | irdic i
U BEEMIMER B OfREMYE OMVERIEFOSAIEEEMMAKBIZB N THY 5 5
HUT D H ORA&FEY:) TEMEL TR £,

(2) ARSI B S TR WA TRES:
YHAMAFICOWNTIEL, FEIE LT, BARGERERSEREZDIFHTE BB
i CESE) %, Srtpginis | 265, RIT5ORRT 208 (720, BREES
WA L722wy) AT iis Rtk oA 2MEE O W) b AF L 7 Ali%E TR
LT E7,

(3) WHlMA AT TE 20> = H MRS
i E 72 R 2 AT CTE R o 72 E I AT LI d Ml RN & 58 E TE 20
HARD LN EAF, REEHERESEDIEERBICE SV THRENRFERE D
o TRl & RO TAMEE S L <ILZREH & kD 5 2 MHE DA EMFH %2 b > TR
ERDTAMBETIHML T £7,
2. T U NT ¢ T EO T EE K OFEET Y ST ¢ TES

Ik BRI IS & JRANE U CRHMITCRMIE L Tl b £,

(B xHRERICBI T 2 735D

FRR 29 45 7 H 8 HELE SRR 304E 1 H 8 HETE

1. W& oA 1, 000, 000, 000 [ 6, 100, 000, 000 [

B INER E U AR 5, 100, 000, 000 6, 445, 400, 000 [

] F — AR A ST AR —H —-H
2. [ZISHEDHREL 610, 000 [ 1, 254, 540 [
3. peAROXE

WG ERED STEAKRER A TR D510 8 52 D7 —H 81,649, 731 [
4. [EEERE

T U RT 4 TEBNR D ARG A MRS R & L

THRICE L TV EEFRO LB THY £7,

k= 317, 543, 000 [ 598, 761, 800 [
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(4 X ORIR &R E B9 5 1ER)

H ER294 3 9H H k204 7H 9H
X k294 7H 8 H X PRk 304 1 8 H
Sle e DFFIEE B0 D RLE R
H FAk294F 3 H 9H H WAk294 7H 9H
= PR 294 7H 8 H E EK 294104 8 H
A YL Y SN AR AR 15,762,284 | A 4 HARC Y4451V 548 82, 784, 393 [
B AyBo (R S 0M| B ZEHEfELA 247,111 1
C BLESENRSHEET (A+B) 15,762,284 | C EYHHFIGSEEAH (A+B) 83, 031, 504 [
D &% 4,901,173 M| D ®&%& 12, 259, 457 1
E a0 EdreERH (C-D) 10,861,111 M| E U5 ELAIRERH (C-D) 70,772, 047 [
F 2oy Bl a0 10,614,000 M| F IX2&55EC 4 %E 70, 408, 000 [
G WHIKES (DBELEHRTENLS) 247, 111 M| 6 wHIEke (OB ERTEL4) 364, 047 [
(E-F) (E-F)
(BEg 610,000 A H A%k 1, 040, 000
I ohdef (10%7e0) 17 1T o4 1 10%720) 67 M

H V294 10H 9 H
T EEK304 1 H 8H

A Y HIEY EIN A AE 24,271,152 [
B Bl RN 364, 047 [
C BlHENLSEGE (A+B) 24, 635, 199 [
DI =5 4 17, 467, 465 14
E U4l aTRERH (C-D) 7,167,734 1
PG sy e A 6, 649, 062 1]
G IR (BRI RTNL <) 518, 672 [
(E-F)
H 0¥ 1, 254, 540 [
I oles An47Ey) 5H
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RES:. T U 3T ¢ THBZE O A @GS D
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Gt ICHESETo TR £,

LR T DA K OSBRI fR (M7 7 v ROSEM T 2 B G MRESIE.
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5] ICEEROAMIEESETHY, £Tk
EHMOTHRALTEY £4, £/, Fh
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27 IEHYRAIERHD 7,
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1T & Fhps i DR 12 B9 5 IR

AT 1
SR 294 7T A 8 BELE Rk 304 1 A 8 HELTE
(SRR EE LA, R L O D25 (B R E LAEITHIR ORI CTFF L L
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CHfhEEA B+ 51D
A CERZ 29 4F 7 A 8 HEBIE)

se B H AA RES

%

(HZ : 1)
¥ W ORI E AT Al %
(LM 74, 988, 875
Gl 74, 988, 875
B CPRE 30 4F 1 A 8 HEBIE)
725 B A A lRES
(HL : 1)
FEAH e O FHR M OARIC & F T TG 24
(72N 809, 451, 553
Gl 809, 451, 553
(T U RT 4 TG 2 IERD)
5| ORI IZ B4 % FIH
(BR=CBEE)
AT CERL 294 7 H 8 HBLTE)
(HAL : 1)
X5y A RS I il AP 4
25 14
45005 ] BRAGFE B e 5 |
FEAE 4, 698, 396, 600 - 4, 724, 580, 000 A\26, 183, 400
&t 4, 698, 396, 600 - 4, 724, 580, 000 A\26, 183, 400
M CERL304E 1 A 8 ABLE)
(HAL : 1)
X5y A RS I il AP A
25 4R
45005 ] BRAGFE B e S |
FEAE 9, 674, 404, 600, - 10, 283, 600, 000 609, 195, 400
&t 9, 674, 404, 600 - 10, 283, 600, 000 609, 195, 400

() 1. RO E 5k

BRSSO IR ORI SV TlE, BUF O & 5 I3l L TH Y £,

ORI UCRERIRIR B IS 010 5 2 B0E 0 B 0 37 % BB 0% R % 1 B SR A RIS CRFfli L CHs 0 %
T, IO XD REHEASER S TWARVEAITIE, REFERIRR B IR S I AR RS, RN 2
FECIT L CH 0 F5,

2. BREBFERCEM G | DS 1L, AN — A TRRL TR £,
TRV I TR E T A TE D 8 A,
4. BB R OBl O G FHROGEIL, 2 DRFEHTHY £
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