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2018£E1ﬁHELHE®E%EIJL-J:%_(i ﬁ'lJ_HEJ:t97 8%. 'ﬂ&.l—_Eﬁ-l- tt(398 7%
o L#EFIRE. EAREEDOTHE(CLDBIFLEIS.2%. T LIEFIZRER(E53.6%ERTFD55.6%72.0pt FES,
B EROFE EEFIRORA EIREEDIEINERIERTRIEALE47.6%

(B BSM) 2018%&?5?}%%% % s(c‘ji?ﬁESJa:Ies ﬁiﬁfb Oﬁit%gudgtét
5ot i=/Sales 67,952% 100.0°/o§ 97.8% 98.7%
5o L #8%1%%/Gross Profit 36,396% 53.6%% 94.2% 95.3%
IREENRU—HTEEE/SGRA 33,840% 49.8%% 101.8% 97.5%
= 2 Fl%%/Operating Profit 2,556% 3.8°/o§ 47.6% 73.5%
#X s Am/Recurring Profit 2,556% 3.8%% 47.5% 69.6%
el 1,236% 1.8%2 35.2% 56.0%
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vy, 2018F1HHAEE 201751744
(B E7HR) Actual Previous Year
FB/SBJ>> R FB/SB Brands 21,095 22,401 94.2%
SCJ5>R SC Brands 32,697 34,909 93.7%
LI Ay - BEIET SR o
Select Shop-Dept Store Brands Rl gL 8,17
849+ Oversea 8,634 6,523 132.4%
€DAth Others 804 848 94.8%
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20184 1 HHAR 20171 HHAR
(BB AM) EOE R - .
%A Rk Lt ) &% WALt
e
SR 18, 743; 45. 4% 108.3% 17,309 45.0%
Cash
oUHE 7 804 18 9%2 126.4% 6 172 16.0%
Accounts Receivable ! ' ’ ! '
. 4,514 10.9% 88.3% 5,110 13.3%
Inventories
2O ENERE o . .
Other Current Asset 1,7522 4.2 /o; 121.4% 1,4432 3.8%
BIE S 8,502 20.6% 100.9% 8 424 21.9%
Non Current Asset
SR 41,317 100.0% 107.4% 38,459 100.0%
Total Asset
=Y
~s 22,851 55.3% 106.5% 21,456 55.8%
Liabilities
%@E.E 18,466 44.7% 108.6% 17,002 44 .2%
Equity
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 ERSE EEIGATEALE94.2% SCITS> REHLEUILEHTE EOEHN T E
= JBARST L3555 ET12.7%. RifFLE100.9%. BHHERY A MIS ZT ASUE NS TV OIDRTHALES9. 4% L IdofehMtttt
AR A M3 116.6%¢E 5| EHiir iR

= 20178 108(C0->FURKE7JUISHELTTER PASS |Z/ERAUARIEEED. XTI BERY 1 hOEIET201941
HEALBF(EBERE EOXREREHEZHIET

(15757 | oy of Saies
5t /=/Sales 59,318% 100.0%% 94.2%
J5&H5E_L/Store Sales 47,995% 80.9%% 93.3%
18ER5c_E/EC Sales 7,512% 12.7%% 100.9%
5o L #8%1%%/Gross Profit 33,831§ 57.0%% 92.7%
IREENRU—AREIEE/SGKA 32,047% 54.0%2 101.7%
=428/ Operating Profit 1,784% 3.0%% 35.7%
X e Al#m/Recurring Profit 1,960% 3.3%% 42.1%

COPYRIGHT © 2018 BAROQUE JAPAN LIMITED. ALL RIGHTS RESERVED.



ENFEE BifFEHIRE LROHER side 14
BEEARSLE (FERAL) OHS

(FIEEEALL)
100.0% - 2018F1HHA: 91.6%

98.2%
97.6%

96.5% 96.7%

95.0%

94.1%

95.0% - 96.4%

.6% 95.7%

91.0%
90.0%

90.0% -

85.8%

85.0% -

84.6%

80.0% -

750% T T T T T T T T T T T 1

2H 3AH 48 5AH 6H 7R 8H 9H 10A 114 12H 1A
—0-20184F1 A #f 2017518 #f

XEMFIE : AIEARIE N SHIRE CREFBUESS LUEEMIRTT. 2L, tFOEAICLDA T 7 B EAREURIEEHEIR.
COPYRIGHT © 2018 BAROQUE JAPAN LIMITED. ALL RIGHTS RESERVED.



BIVEE HESHSEED T L -FHINR Side 15

o IEFRRESE, T RREEETE e BRCPRESHEFRNSOFREETERIFLE113.2%(BARAR-X)

HAH AEKt
20184 1HHA 201741845 SEAH 20184 1HHA 201741843 BHALE
(B M) ES Previous oy (B EHART) =i Previous | L
Actual Year Actual Year °
FESHEFENSDT L FEESHEFENISDT L
Sales from China JV Sales from China JV
#58/Wholesale 7,894 6,078 129.9% 55/ Wholesale 475 372 127.7%
0417 1/Royalty 468 357 131.1% 041V 1/Royalty| 28 22 128.0%
55 t55t/Sales Total 8,362 6,435 129.9% 5t_t55t/Sales Total 503 394 127.7%
LHAAEFIZR (O T B HHRRFZR (T B
HESHSBZECLZFIE PEESFHEZECLDFIEE 0
Profit from China JV Profit from China JV
Ly, u$¥b‘b0)ﬂ§ INFEEBENSDF
(FDEREFR) (BN EIREFR)
Equity method 52 = S Equity method . L7 29.0%
investment gain investment gain
ENSEZENSOFIZE EISEZENSDOF &
(DERREFFTD51%48Y) 380 178 213.5% (DEREERFTD51%48H) 23 11 207.9%
51% of JV subsidiary 51% of JV subsidiary
04 7)1 FitkIE 0 0477 1FitkIRE
Royalty after tax 328 250 131.2% Sl s ey 20 15 131.6%
Flzm&Et/Profit Total 790 698 113.2% F2EEET/Profit Total 48 43 110.5%
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5(TEAY DA CEIREEDML. BifF T 5> Rost.

R

2019F 1 HHATH 2018 1HHA
N FY2019/01 Outlook FY2018/01
(Efi:BHAM)
=561 XJ58_E *f58_E
Forecast % to Sales % to Sales

5ot =/Sales 71,306 100.0% 104.9% 67,952 100.0%
5t L #2F2%%/Gross Profit 39,788 55.8% 109.3% 36,396 53.6%
AREE/SGRA 35,554 49.9% 105.1% 33,840 49.8%
= 2 F%%/Operating Profit 4,233 5.9% 165.6% 2,556 3.8%
ﬁ'ﬁ%”%'ﬁ&/Recurring Profit 4,780 6.7% 187.0% 2,556 3.8%
RESHRE(CIRE I S HAM A =
Net Profit 3,287 4.6% 265.9% 1,236 1.8%
1RH O HRSEFIZR/EPS 90.71 34.51

*x 2019 1 AR IR DS HIFERIZR (3201 8F 1 HHAIR OFITHE#KEX(36,240,6004K) TETE
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— sty I
sacai saca I 391,258 1,478
52 EMODA EMODA 383,126 4,963 2018438 7HE S, Instagram

2018%3H 78K, User Local Instagram Ranking
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