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1. REBE

(Financial Highlights)

(B4 B A ;% (Millions of Yen; %) ]
2016/2 2017/2 2018/2 2019/2
BTEALE AIHALE BIEALE (Forecast) BTHALE
Amount YoY Amount YoY Amount YoY Amount YoY
L 170, 305 109. 0 184, 511 108. 3 186, 696 101. 2 190, 200 101. 9
Net Sales
ey
TOMDERIA 17, 874 109. 2 18, 663 104. 4 18, 603 99. 7 19, 100 102. 7
Other Revenues
o,
E¥”¥H 188, 179 109. 1 203, 174 108. 0 205, 300 101.0 209, 300 101. 9
Operating Revenue
pevy
Eiﬂ.ﬁ 7, 929 98. 1 8, 258 104. 1 8, 596 104. 1 8, 700 101. 2
Operating Income
ey
'ﬁﬁ.’ﬂﬁ 8, 002 103. 1 8, 267 103. 3 8, 597 104. 0 8, 500 98. 9
Ordinary Income
\IE
= FFLR 2 4, 183 101. 0 4,183 100.0 6, 483 155. 0 4, 800 74. 0
Net Income
NPT
T#R 7= Y AR (D) 39. 95 100. 3 39. 65 99. 3 61. 43 154. 9 45. 46 74. 0
EPS(yen)
2016/2 2017/2 2018/2
R R - Apda
Amount Amount Amount
Share Share Share
wHE 103,885 | 100.0 98, 529 100. 0 94, 807 100.0
Total Assets
pe 2
ENR EE 26, 957 25.9 25, 465 25.8 24,579 25.9
Current Assets
BREEEE
Property, 61, 241 59.0 59, 094 60. 0 57, 488 60. 6
Plant and Equipment
m A [—P?
,.“ﬁ,li_lmﬁ_fé 1, 669 1.6 1, 581 1.6 1, 498 1.6
Intangible Fixed Assets
BEZTOMDOERE
Investment and Other Assets 14, 016 13.5 12, 387 12. 6 11, 241 11.9
[—P
EEQE 76, 927 74. 1 73, 064 74. 2 70, 228 74. 1
Fixed Assets
2= ==
”'LEJ]QE. _ 44, 229 42. 6 40, 963 41.6 36, 204 38. 2
Current Liabilities
[—] ==
e S I 25, 510 24. 6 20, 177 20. 5 15, 810 16. 7
Long-term Liabilities
R E 34, 144 32.9 37, 387 37.9 42,792 45. 1
Net Assets
THR AT YRR E (F) 322. 67 - 353. 19 — 404. 15 -
BPS(yen)
==
ﬁﬂ%ﬁ{ﬁ. 26, 674 25.7 20, 248 20. 6 12,127 12.8
Interest-bearing Debt
2. BEWM (Selling, General and Administrative Expenses)
(B4 BAH; % (Millions of Yen; %) ]
2016/2 2017/2 2018/2
&35 BTHALE sELtt &% BTHALE 5L &% BTHALE sEEL
Amount YoY % of Sales Amount YoY % of Sales Amount YoY % of Sales
AR 23, 059 112. 4 13. 5 25, 580 110. 9 13. 9 25,714 100. 5 13. 8
Personnel Costs
RiRE
- 3, 393 111. 3 2.0 4,076 120. 1 2.2 4, 095 100. 5 2.2
Advertising Costs
REE
- 4, 294 111.5 2.5 4, 794 111. 6 2.6 4,726 98. 6 2.5
Selling Costs
EiBE
20, 900 109. 5 12. 3 22, 155 106. 0 12. 0 22, 280 100. 6 11.9
Facilities Costs
—
fixE 4, 279 116. 1 2.5 4, 490 104. 9 2.4 4, 628 103. 1 2.5
General Costs
P
'Ir:é)?:l 55, 926 111. 4 32. 8 61, 096 109. 2 33. 1 61, 445 100. 6 32.9




3. KEBEDIK

(Number of Employees)

2016/2 2017/2 2018/2
AB ATEALEIR A8 BTEALEIR AE ATEALEIR
Number Change Number Change Number Change
#E . 1, 352 167 1, 343 A9 1, 338 A5
Full-Time Employees
N—k-TYF7#E
Part-Timers and Contracted Employees 6, 826 1,099 6. 706 4120 6. 533 A173
ieRB 8,178 1, 266 8, 049 A129 7,871 A178
Number of Employees
X REEBITEARN—X N—F2/7—(ZAM160H BE, B (FMH~ADEREBEZRE. TABABEEZECHEETI .
2016/2 2017/2 2018/2
BITHALE R BTHALE R BIEAE R
Change Change Change
IN—FEEER (%)
Ratio of Part-timers to Total 76. 4 0.2 76.6 0.2 76. 2 A0 4
FEISEE (%)
[AHE/EEBTIE] 36. 1 0.9 36.9 0.8 36. 7 AO. 2
Labor Share
—AN&EYFZ LS (FA)
(55 L&/ FheR 8] 22, 574 1 22, 611 36 23, 395 783
Sales per Employee
(Thousands of Yen)
— A& fzYFI5mEE (n)
[(EFRE/ T EEH] 52. 6 3.4 48. 1 A4. 5 49. 2 1.0
Retail Space per Employee
4. &I OWRR (Financial Position)
(B4 BA ;% (Millions of Yen; %) ]
2016/2 2017/2 2018/2
&% ATHALE &5 ATHEALE Eof] AITHALE
Amount YoY Amount YoY Amount YoY
SRS 31 99. 6 12 39.3 5 45. 2
Interest Income
"i‘jH_XEEéiﬁ 10 112. 0 12 126. 2 12 97. 6
Dividend Income
IEF (A) 41 102. 3 25 60. 3 18 71.7
Financial Income
SCHLFS 325 94. 7 274 84.5 219 80. 0
Interest Expenses
/& (B) 325 94. 7 274 84. 5 219 80. 0
Financial Expense
EEUZ (A) —(B) _ _ _
Net Financial Charges £283 £249 £201
ALV DALY D LY 21.60  f&(Times) 30. 97 £ (Times) 43.12 f(Times)

Interest Coverage Ratio

5. ¥R - AR L

(Extraordinary Profit and Loss)
(&1 : &5 M (Millions of Yen) ]

&%
Amount

HRIFESE
Total Extraordinary Profit

G E:=EES

Impairment Losses 1, 233

X 2A kS FE P S

Other Extraordinary Losses 41

HABL AR

Total Extraordinary Loss 1,275




6. RBET/REDIKR (Capital Expenditures)  ¢xn)
[ B4 : & 75 (Millions of Yen) ]
2016/2 2017/2 2018/2
HIERE
For New Store 682 77 92
Eﬂ?fﬁ?ﬁﬁ_ 1, 090 1,784 593
For Renovation
IT#HE
For IT 39 36 64
Z Dt
For Others (3%2) 10, 899 1, 883 2, 721
HiFiR &L
Total Capital Expenditure 12,710 3,782 3,471
BAEE
Depreciation and Amortization 2,989 3. 097 3, 334
X1 RFEREERT. ERANTHRVEREZORER I EETHRIXERETY,
%2 HRTFEREEDTHEENEFENTEYET,
7. EAFEBEOWRR (Interest-bearing Debt)
(B4 B ;% (Millions of Yen;%)]
2016/2 2017/2 2018/2
&% ATHALL g} CIEL]4 &% ATHEALE
Amount YoY Amount YoY Amount YoY
RMEAS O FUNEFFESD) 20, 602 202. 1 14, 550 70. 6 9, 637 66. 2
Long-term Debt
EHBAR
Short-term Debt 5, 800 100. O 5, 500 94. 8 2, 380 43. 3
1) —REH _
L ease Debt 272 198 73.0 110 55. 5
_ﬁ):}:{¥ﬁ1§§+ 26, 674 166. 8 20, 248 75.9 12, 127 59. 9
8. EMAIFE LEMDIRR (Sales by Product Category)
(B4 BA ;% (Millions of Yen; %) ]
2016/2 2017/2 2018/2
TLte Bk | AiEtE | BEfELE bl =) R | ATEILE | BRFEEE b= Rt | ATHERLE | BRFFLL
Per Per Per
Sales Share YoY Comp. Sales Share YoY Comp. Sales Share YoY Comp.
Stores Stores Stores
Z‘Z*J’ 34, 630 20.3 | 102.6 96. 6 36, 129 19.6 | 104.3 97.9 34,912 18. 7 96. 6 96. 6
Clothing
F%fa 99, 508 58.4 | 113.9 | 100.6 111, 565 60.5 | 112.1 | 102.3 | 114,076 61.1 | 102.3 | 102.1
EERE
Home, Digital 34, 121 20.0 | 107.2 99. 8 35, 408 19.2 | 108.8 96. 9 36, 380 19.5 | 102.7 | 102.7
and H&BC
O 2, 044 1.2 63. 5 60. 9 1, 407 0.8 68. 8 60. 6 1, 327 0.7 94. 3 94. 3
Others
f‘f:l 170,305 | 100.0 | 109.0 98. 7 184,511 | 100.0 | 108. 3 99.8 ] 186,696 | 100.0 | 101.2 | 101.1
(BRI AMER]
SR LTARRER FVR A F— AV
B J0YYY— XON TA)— RE.KE.BE. TVH. S
EERER--REBE.XE. YAV EFEE. A—LT7y3v H&BC
-Z DMt - - REERTE. BER. ¥ I TOH
o. ERFRISE L FIEEE (Gross Margin Ratio by Product Category)
[Bif5L: %)
2016/2 2017/2 2018/2
St LRI BiE SE LR I SE LT I
Gross Margin Ratio Change Gross Margin Ratio Change Gross Margin Ratio Change
EcE s
Clothing 37.5 0.5 38. 1 0.6 38. 2 0.1
R 23.8 0.2 24. 3 0.5 24.7 0.3
Food
EERER
Home, Digital and H&BC 26. 6 0.3 27.1 0.6 26. 9 AO. 2
O 12. 1 AO. O 12. 1 0.1 12. 4 0.3
Others
ast 27.0 0.2 27.5 0.5 27. 6 0.1
Total ) ) ) : : ’




10. REMNBRFET LEBUR

(Comparable Store Sales Growth by Month )

[Bif5I: %)

17/ 3 17/ 4 |17/ 5 |17/ 6 |17/ 7 |17/ 8 | 17/9 17/10 [ 17/11 [ 17/12 | 18/1 18/2 2t
K** A2, 2 AO. 4 A5.5 A1.0 A1 4 A5. 8 1.0 A12. 4 2.6 A2.9 AB. 8 A4.0 A3. 4
Clothing
B 1.4 3.8 3.0 3.3 3.2 1.4 1.9 1.2 AO. 4 2.9 0.7 2.2 2.1
Food
EERER
Home, Digital, 1.4 1.1 AO. 5 1.9 5. 7 1.1 4. 0.5 5.6 3.8 3.5 4.9 2.7
Sports and H&BC
ONE
&t 0.7 2.4 0.5 2.1 2.8 0.1 2.2 A2.3 1.4 2.1 AO. 3 1.2 1.1
Total
10
%
5 5
0
_5 -
_10 5
-15
"17/3 "17/4 "17/5 "17/6 17/ "17/8 "17/9 17/10 "17/11 17/12 "18/1 "18/2

B = B&

- (FERKR —— &5

11. BIFEDOEFH - THIM - R [RAOAIMLLHD

(Comparable Stores: Number of Customers, Average Spending per Customer, Number of Product Sales)

2016/2 2017/2 2018/2
ATEALE(YoY) BTEALE(YoY) BT (YoY)
B8
Number of Customers 97.5 % 98.3 % 99.6 %
ZHiffh
Average Spending per Customer 101.3 % 101.4 % 101.4 %
BR5E M
Number of Product Sales 97.9 % 99.4 % 99.8 %
12. by 7/N1)155EEHE (Sales Result of TOPVALU)
(B BAH; % (Millions of Yen; %) ]
2016/2 2017/2 2018/2

Gl = ATHEALE Rkt Gl = ATHEALE R = AT EE Rkt

Sales YoY Share Sales YoY Share Sales YoY Share
K*"I. 4, 839 95. 7 13. 9 3, 848 79. 5 10. 7 2, 833 73. 6 8. 1
Clothing
E)f; 12, 081 108. 9 12. 0 12, 666 104. 8 11. 4 13, 002 102. 7 11. 4
BRI
Home,Digital and H&BC 3, 396 105. 9 10. 1 3, 341 98. 4 9.6 3, 148 94. 2 8.6
-if; 20, 317 104. 9 11.9 19, 856 97.7 10. 8 18, 984 95. 6 10. 2




13. ZEERE

(Retail Space)

2017/2 2018/2
EERBEEAS s BE 1IRR EERBEmEAE
(EEE0 (FE&E%0)
Directly Operated Space New Stores Closed Stores Net Floor Expansion Directly Operated Space
(Number of Stores) (Number of Stores)
(A) (B) (C) (D) (A)+(B)-(C)+(D)
392, 732 m 489 m 821 0] 392, 400 m
(76) (3) (5) (0) (74)
2016/2 2017/2 2018/2
BTEALL (%) ATHEALL (%) ATHEALL (%)
YoY YoY YoY
HRFEHEERE (M)
Term-End Retail Space 397, 177 116. 4 392, 732 98. 9 392, 400 99. 9
‘IméUy-.;Js.%(Fi) 428, 789 93. 6 469, 814 109. 6 475, 782 101. 3
Sales per m(yen)
14. BRAAKEOWRE  (New Store and Closed Store Details)
FE B 5% FR7EHE SEIEERE (M)
Open Date Store Name Location Retail Space
s : g
New Stores 2017%3A108 FWETFoLL11E&ATmATHIE FLIRATIE X 192
2017%4878 FWNEF &L 18&E1ITEIE FLIRTERR 146
2017%9R15H FWETFoLm2&Aml8THIE LR R R 151
FER [E4 FRTE SeimmEE (m)
Close Date Store Name Location Retail Space
BE N
Closed Stores 2017%6R14H FWNEFT oL 22%&KI5THIE FLIRTRE 162
20174%6A28H FWET oL 145EH14THIE IR ERE 166
201748HA2H FWOETHoLA21&FBATHIE FLIRTTIL X 222
20174%8RH16H FWNEFTH-LFE17E&BEI12THIE IRm P RE 138
201748H23H FWNETFoE/N\FHBERATEHIE FLIRT AR 133
15. EEREZELOXFE  (Inventory Turnover and Loss Ratio )
2016/2 2017/2 2018/2
EESHEUE (%)
Inventory Growth Ratio (%) 101.9 108. 8 102.6
~H EEEERE (E)
Clothing Inventory Turnover (Times) 4.0 S8 3.6
AR (%)
Loss Ratio (%) 0.78 0. 79 0. 76
EESHEUE (%)
Inventory Growth Ratio (%) 119.0 .7 103. 8
B EEEERE (E)
Food Inventory Turnover (Times) 8.8 39.0 38.6
AR (%)
Loss Ratio (%) 0. 09 0. 00 0. 05
EESHEUE (%)
+ . Inventory Growth Ratio (%) 110. 4 105.9 100.1
REERE EEEEE (F)
Home Digital Inventory Turnover (Times) 4.3 4.2 4.3
and H&BC I:IX‘_’"[Z(‘)’;)
z (o]
Loss Ratio (%) 0. 39 0. 49 0. 49
EESHUE (%)
Inventory Growth Ratio (%) 107. 4 107.9 101. 6
a3 EEERERE (E)
Total Inventory Turnover (Times) 8.9 8.9 8.8
ARE (%)
Loss Ratio (%) 0. 29 0.25 0. 27




16. FEREEIE

(Major Financial Indicators)

2016/2

2017/2

2018/2

MEEREREE
Ordinary Income to Total Assets Ratio

%

HEE LA AR
Net Income to Total Assets Ratio

%

BHOEXRLHAMFIZEE (ROE)
Return on Equity

%

WEEMEE

Total Assets Turnover

=l

times

ERNEREF SR

Ordinary Income to Revenues

%

T LEREREE
Ordinary Income to Net Sales

%

ERNEERAER

Operating Income to Revenues

%

TLEERMEE
Operating Income to Net Sales

%

1LY MEE
Net Assets per Share

=
Yen

322. 67

353. 19

404. 15

HE&EARLE
Shareholder's Equity Ratio

%

32.8

37.8

45. 0

17. XD

(Stocks Position)

2016/2

2017/2

2018/2

HrmsE (M)
High(yen)

680

620

869

AP RZEA)
Low(yen)

491

500

580

HArh Rkl (F1)
Average(yen)

591

543

662

AR #AE (M)

Term-end closing price(yen)

505

600

789

B RERE(EBMA)
Market Capitalization(Millions of Yen)

53, 273

63, 307

83, 303




