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Summary of financial results for the fiscal year ending February 28, 2018
This covers the period from March 1, 2017 to February 28, 2018.
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[ PEFEES BEERUERORKRE (BRIVEZTVRRLNT)

Consolidated operating results Sales and products (Convenience stores in Japan)
FAREETE BFESE ESIELERUBREERTTAESATEL
Results and forecasts for major financial indicators Net sales and gross profit of existing stores
EREERHEE EH AR
Consolidated statement of income Average daily sales per store
RFEERUV—REEE DM BAFEE R R UE B
Selling, general and administrative expenses Average number of customers and average spending per customer at exsisting stores
BEE DWKIR 2[EE M A R OER R R REEDIKR
Capital expenditure Sales and gross profit margin by merchandise category at store level (All stores)
DNADIKR SB-FNIERIRERU24RRERERHY. BESREEHY
Goodwill Liquor-licensed, cigarette-licensed, 24-hour operating and parking-lot equipped stores
EREENREK FHERE (£F HARIEHL Y FYEETM)
Consolidated balance sheet Inventory turnover in days (Based on all stores, inventory per store)
EfEFvyia-J0—HEE HEE (25)

Consolidated statement of cash flows Area of floor (All stores)

FEEFRIAOKE UZFRAAITRB ORI (£ ]5)

Main subsidiaries and equity method affiliates

Third party bill settlement (All stores)

WEREAE ERIVEZIVRRNTEE JL—TL2EFLES
Non-consolidated operating results Total sales of convenience store business in Japan
EGRMETE WEERORR
Results and forecasts for major financial indicators Number of employees
= E i &y = s 3
RastaE HERORR

Non-consolidated statement of income

RTERV—IREERE DT

Number of employees

Sell_lng: gener’al‘ and administrative expenses ] HE:T:tG) ’Ij( fﬂ
BEEOKR Stock information
Capital expenditure

HRIZBEY SR AEES MK

gﬁ%i\]‘ﬁﬂf Distribution of shareholders by type
Non-consolidated balance sheet jcﬁio)#c,ﬂ

[ J‘Egﬁ@;{kfﬂ Major shareholders

Number of stores UK
ERIVEZIVRRNT OIEHBDOHERE Dividend

Number of convenience stores in Japan
EHNIVEZTURRRTESK

Number of convenience stores in Japan by store type
#N3E FF IR 1 FE & 5 KR

Number of convenience stores by region and prefecture
B IVEZIURRANT ESHS

Number of convenience stores abroad

ZOMET AV DEE S HIEHE

Number of stores of other segments

RAELICET S IEEE

AEMTRE, A—VUBIVERSHDOFRITOVTOHEVCERE, £EICHIIFESIVRELOBRAEENTNET., ChoDBBITBED
EERTREL HHAARE R TRERREQFRMOHBLIRESLUAEICEICRAATY, =, BFPM. aVE-IVRRMTERIZETS
BEOHE. AANEE, THFE. RHCHEFELECHADIVRAVPTERRERRUCEATVNEY, TARIARBROFE X LHORAALE
BIHAREMDH D EETRMBETIEL,

Cautionary Statement

This material may contain forward-looking statements and forecasts regarding the future plans, strategies and performances of Lawson
and its subsidiaries. These statements and forecasts are not historical fact. They are expectations based on assumptions and beliefs
derived from information currently available to the Company and are subject to risks and uncertainties including, but not limited to,
economic trends, heightened competition in the domestic convenience store sector, personal consumption, market demand, the tax system
and other legislation. As such, actual results may differ materially from those projected.
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E%E%%E Consolidated operating results

.I@%%ﬁ&%ﬁ Results and forecasts for major financial indicators

2016£EE/FY2016 | 20174 R /FY2017 20184 (tE) /FY2018 (Forecast)

JEHA/Full year JEHA/Full year FE2MFEARFHHAR /1 SEEAFTE/Full year
2016.3.1 - 2017.2.28 2017.3.1 - 2018.2. 28 2018.3.1 - 2018.8. 31 2018.3.1 - 2019.2. 28

£%B/Amount  BT4ELL/YoY £%B/Amount  BIT4ELL/YoY £%B/Amount  BITEELL/YoY £%8/Amount B4/ YoY

Fr—r2ERLE @AM M

X . 2,157,951  105. 3% 2,283,621  105. 8% 1,240,000 108.0% 2,480,000 108. 6%
Net sales of convenience stores (millions of yen)
BA[EE =
SRS E2B 1,969,920 104.3% 2,087,246  106.0% - — — -
et sales of franchised stores (millions of yen)
BEETLS E5F N 188,030  116.3% 196,375 104.4% - - - -
et sales of company-operated stores (millions of yen)
ERERA @A " 631,288 108.2% 657,324 104. 1% 360,000 100.3% 732,000 111.4%
ross operating revenue (millions of yen)
BRERE EDED 457,033  106.9% 475,950 104 1% - — — -
Operating gross profit (millions of yen)
(R Fz—2 2ME5ELELL) _ 21. 2% 20.8% - -
(Operating gross profit on Net sales of convenience stores)
By == N — i e
RIERBU—QERR E5R) 383,260 108.0% 410,129  107.0% - — —
Selling, general and administrative expenses (millions of yen)
(RFr—r&fEFTRLEL)
(Selling, general and administrative expenses 17. 8% 18. 0% — — —
on Net sales of convenience stores)
EERA (BHMA) Operating income (millions of yen) 73,772 101. 7% 65, 820 89. 2% 30, 500 78. 3% 60, 000 91.2%
CHFr—> 2 EF LA , 5 0 o _ _
(Operating income on Net sales of convenience stores)
BEFIE (EFM) Ordinary income (millions of yen) 73,014 104. 9% 65, 141 89. 2% 29,000 75. 4% 57,000 87. 5%
MR EITRREI 2L HHMAIE &FHM)
Profit attributable to owners of parent 36,400 116.0% 26, 828 73. 7% 17,000 71. 9% 28,000 104.4%
(millions of yen)
1RV LHAMFIEE (P Profit per share (yen) 363. 96 268.16 169. 90 279.84 %
f{iEFE (EFM) Net assets (millions of yen) 285, 995 281, 446 — —
A& (BFM) Total assets (millions of yen) 866, 577 900, 256 — —
TBRHT-UHEEE (M) Net assets per share (yen) 2,748.39 2,755. 06 — —
WEELHMAER ROA 4. 4% 3. 0% — —
BOEARYHAMFIZEE ROE 13.5% 9.7% — -
SREEEER Current ratio 69. 9% 61.1% - —
EE LL#E Fixed ratio 224. 6% 242.5% — —
BH 2 &AKLLEE Shareholders' equity ratio 31.7% 30. 6% — —

(6=3)

¥ Fr—UREFTESE. M) O—VVEKRSIVERTFRAZRAREL. BRIVEZIVRRMNEE, BHAEESIUBRAHEEDOERHT L

BEDOAEERHLTVET,

BE. BEEHERITOVTREEDRIBAHEROAEEFLTEVET,

*2 BELINAFEEETELS. MBEMSORAZEDEETY,

*3 FHEID 1M E1-Y SEIMRECEAL T, 2018F2A28ARAEDHARFETEMABZAVTCEHLTEYET,

Notes:

*]1 The net sales of convenience stores include Lawson, Inc. and its consolidated subsidiaries.
Therefore, it is a sum of total sales of domestic convenience stores business, overseas business and Seijo Ishii business.

In addition, for Seijo Ishii business, it is a total of its company-operated stores.

*2 The gross operating revenue is a sum of total sales of company-operated stores, income from franchised stores and others.

%3 Forecasted profit per share is calculated based on the number of outstanding shares as of February 28, 2018.

Copyright © 2018 Lawson, Inc. All Rights Reserved.
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WEREHNEH AR
2016.3.1 - 2017.2.28 2017.3.1 - 2018.2.28 Increase (Decrease)

B M/ Milions of yen RIfEL/Yoy — EZH/Millions of yen BIfELL/YoY  E7H/Millions of yen

A EZMUNA Gross operating revenue B+E 631,288  108.2% 657,324  104.1% 26, 036
B.55L 3 Net sales ™ 254,169  111.7% 264,734  104.2% 10, 565
C. 3 LR Cost of sales*? 174,255  111.7% 181,374  104.1% 7,119
D. 55 E#FI3§ Gross profit * B-C 79,914 111.5% 83, 360 104. 3% 3, 446
E. E#UXA Operating revenues F+G 377,119 106.0% 392, 589 104. 1% 15, 470
F.IBEEADDULA Income from franchised stores 275,312 105.2% 289, 232 105. 1% 13,920
G. ZDDEZLITA Other operating revenue 101,806  108.1% 103, 357 101. 5% 1,550

H. E%#F|2% Operating gross profit A—C=D+E 457,033 106. 9% 475, 950 104. 1% 18,917
1. BREZERU—HEIEE Seling, general and administrative expenses 383,260  108.0% 410, 129 107. 0% 26, 869
J. B EFI3% Operating income H—1 73,772 101.7% 65, 820 89. 2% -7,952
B 241N Non-operating income 4,081 143. 0% 3,835 94. 0% - 246
=24\ % F Non-operating expenses 4,839 83. 8% 4,514 93. 3% -325
{FEF3E Ordinary income 73,014 104.9% 65, 141 89. 2% -17,873
4% % FZ& Extraordinary income - - 302 = 302
#5748 Extraordinary losses 14,558 96. 3% 21,853 150. 1% 7,295
T SRR M HAMIFI2E Profit before income taxes 58, 456 105. 5% 43,590 74. 6% - 14, 865
EABL. ERBIRUBELR Income taxes - current 18,928 98. 4% 14,190 75. 0% -4,738
SEAFIZSBAE Income taxes - deferred 2,453 60. 8% 2,538 103. 5% 85
L HRGEF 2% Profi 37,074 115.4% 26, 861 72.5% -10,213
e st o s o 0.2 24w -6
RRMHE IR &4 A 36,400 116.0% 26,828 73.T% ~9,571

Profit attributable to owners of parent

BREERV—REEED TN

20164FF£/FY2016 20174FFE/FY2017

2016.3.1 - 2017.2.28 2017.3.1 - 2018.2.28 Increase (Decrease)

B7/Milions of yen Bi%EL/YoY  EMA/Milions of yen BIELL/YoY  B7M/Millions of yen

A ERE Rents 115, 926 106. 6% 124, 387 107. 3% 8, 461
AN{4-# Personnel expenses 713, 893 107. 1% 79,135 107. 1% 5,242
B EE & ERM{EENE Depreciation of property and store equipment 44, 652 110. 9% 47,595 106. 6% 2,943
L& E{RE Advertising expenses 30, 594 103. 8% 26, 001 85. 0% - 4,592
BRFEFH) Sales commission 29,619 116. 1% 38, 647 130. 5% 9,028
ZD1h Other 88,575 108. 1% 94, 361 106. 5% 5,786
&5t Total 383, 260 108. 0% 410,129 107. 0% 26, 869

(6=

1 [RES] (X, BEEERLS. EOv—RFELE, HEFEEZTLESZOETYT,
*2 TSR BRI (. BAMmSEERETS

*3 TSR EMFIEE] (X, EmELBFETY,

Notes:

*]1 Net sales of company-operated stores, e-commerce business, wholesale business and others.
*2 Cost of goods sold.

*3 Gross profit on goods sales.

Copyright © 2018 Lawson, Inc. All Rights Reserved. 2
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20165 £ /FY2016 20174 BE/FY2017 ATEIEIR

20184 FEEEHIE

2016.3.1 - 2017.2.28 2017.3.1 - 2018.2.28 Increase (Decrease) Forecasts / 2018.3.1 - 2019.2.28
B MA/Millions of yen ‘B M/Millions of yen B A/Millions of yen B M/Millions of yen
#IEIRE New store investments 47,594 55, 863 8,269 56, 000
L 2
EEE.E&’Q ) 7,233 7,403 169 9,500
Existing store investments
#X%Aﬁégkﬁ 19, 261 18,615 - 646 20, 000
- related investments
ZDfth Other 1,464 5, 401 3,936 5, 500
% & INet Subtotal 75, 554 87,283 11,729 91, 000
i 1,504 4,358 2,763 4,000
Investments and advances
IJ—X Leases * 42,634 48, 854 6,219 80, 000
&5t Total 119, 784 140, 495 20, 711 175, 000
AREEEERMEENE
Depreciation of property and store 44,792 47,697 2,905 56, 400
equipment
m ’ [—F* =4
ARty L o 3 AL 24 11,406 10,903 - 503 15,000
Amortization of intangible assets
b {3 g o
Jﬁ{iﬁféi&ﬂ% = &t - 56,199 58, 601 2,402 71, 400
Total depreciation and amortization
(6=3)
* |J—REFBORFICEDIZHI(E, 2016FE(£30,0564B8H M. 2017FE(E32, 096EHFMHTY
Note:
* The amount of repayments of lease obligations (consolidated) is 30,054 millions of yen in fiscal year 2016 and 32,096 millions of yen in fiscal year 2017.
BONADIRR
20164 /FY2016 20174EE/FY2017 A1
2016.3.1 - 2017.2.28 2017.3.1 - 2018.2.28 Increase (Decrease)
BAM/Milions of yen  Bi%EL/YoY EZAM/Milions of yen  AifEH/YoY B M/Millions of yen
DNAEENEE
Amortization of goodwill
ER3E=I ARNTER 911 152.8% 1,839 201.9% 927
Domestic convenience store business
ﬁﬂﬂiE#?% 1,676 116. 7% 1,437 85. 7% —-239
Seijo Ishii business
TAT AL PRRER 501 75.5% 501 100. 0% -
ntertainment-related business
Z M1t Other business 99 95. 8% 59 60. 2% -39
A&t Total 3,189 113. 8% 3,837 120. 3% 648
20164 & /FY2016 20174 /FY2017 = .
R \ 61 3]
0175228884 | Qo18z2828EFA) | ISFERNCORE
FY2016 (As of 2017.2.28) FY2017 (As of 2018.2.28) Increase (Decrease) from 2017.2.28
BHM/Milions of yen  FIfEL/YoY EHM/Millions of yen  FIfEL/YoY B MA/Milions of yen
LEXRES
Balance of goodwill at end of period
ERavE =TI ARN7HR 11,260 131.2% 15,150 134.5% 3,890
Domestic convenience store business
ﬁkﬁE#%% 25,270 93. 8% 23,833 94. 3% —-1,437
Seijo Ishii business
I)sz—»{}yhﬁgﬁ$$ 8,690 94. 5% 8,188 94. 2% -501
Entertainment-related business
Z M1t Other business 812 51. 4% 765 94. 3% - 46
A&t Total 46, 041 99. 4% 47,947 104. 1% 1,905
Copyright © 2018 Lawson, Inc. All Rights Reserved. 3
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20164 20174 s
017E2A2E 8% | Qoisa2R28EmE) | LISFERNSOER

FY2016 (As of 2017.2.28) FY2017 (As of 2018.2.28)  Increase (Decrease) from 2017.2.28

[BEDAR Assets] 75 /Millions of yen &7 /Millions of yen E75F/Millions of yen
FRENEEE Current assets 249,278 231, 860 -17,418
IRE& R UFEL Cash and deposits 68, 115 30, 124 -37,990
IMBEEE)TE Accounts receivable - due from franchised stores 39, 982 46, 599 6,616
1) —R{EHE Lease receivables 12, 336 16, 426 4,090
P55 Merchandise 18,130 18,913 783
FUYA L Accounts receivable - other 78, 363 82,633 4,269
IREFIL G Deferred tax assets 3,907 3, 411 - 496
Z Dt Other 28,493 33,779 5, 286
E1E5X4€ Alowance for doubtful accounts -50 -28 21
EE & #E Non-current assets 617,299 668, 395 51, 096
HREFEZEE Property and store equipment 324,510 349, 935 25,424

- EBY R UM ZEY) Buildings and structures 183, 747 197,979 14, 231
TE, B[ERU#ES Tools, fumiture and fixtures 18, 581 16, 355 -2,226
s Land 9,701 9, 582 -119
1)—REFEE Leased assets 110, 472 123, 940 13, 467

B ER{REITE Construction in progress 1,742 1,800 58

*Z DAt Other 265 271 12
EWEEEE Intangible assets 94, 800 100, 197 5,397
TR IT Software 37,567 41, 602 4,034
~Mi A Goodwill 46, 041 47,947 1,905

- BI4ZHE Trademark right 10, 691 10,074 -616

*Z Dt Other 499 573 74
BEFDMDEE Investments and other assets 197,988 218, 262 20,274
R EHIMEIS Investments securities 22,283 27,271 4,987
-REAE{F£ Long-term loans receivable 44, 495 47,425 2,929

= AREE£ Guarantee deposits 95, 594 100, 686 5,091
HRIEFi & B Deferred tax assets 23,138 24, 406 1,267

*Z Dt Other 13, 444 19, 568 6,124
«E1{53| 44 Allowance for doubtful accounts -968 -1, 095 -126
BEBET Total assets 866, 577 900, 256 33,678
AREE A EORMER REHEE 294, 350 317, 966 23 615

Accumulated depreciation of property and store equipment

Copyright © 2018 Lawson, Inc. All Rights Reserved. 4



: LAWSON
ERGRAR

EEFEENRR

20164 20174 s
0172 A2E8%) | Qoisa2R28EmE) | LISFERNSOER

FY2016 (As of 2017.2.28) FY2017 (As of 2018.2.28)  Increase (Decrease) from 2017.2.28
[RIRDHED Liabilities] M /Millions of yen &M /Millions of yen M /Millions of yen
FREIEIE Current liabilities 356, 783 379, 222 22,439
BH#& Accounts payable - trade 110, 834 118,174 7,339
5 HfE A€ Short-term loans payable 31,180 36, 340 5,160
1ERRFFENDRMEAE 575 575 _
Current portion of long-term loans payable
1) —R {57 Lease obligations 28,012 33,063 5,050
*1L% Accounts payable - other 59,734 60, 741 1,007
FihiE AT Income taxes payable 9,876 6, 880 -2,996
F8Y & Deposits received 103, 156 109, 629 6,472
E 535|244 Provision for bonuses 3,427 3,767 340
Z D1t Other 9,985 10, 051 65
[E 7 &1& Non-current liabilities 223,798 239, 587 15,788
R & A% Long-term loans payable 56, 703 55, 469 -1,234
1) —R {57 Lease obligations 99,983 113, 617 13, 634
2 IEFE BB Deferred tax liabilities 957 2,616 1,658
‘ERBEGILE
Provision for retirement benefits to executive officers and audit and 332 271 - 60
supervisory board members
SBEGFATIZIR D ALE Net defined benefit liability 13, 083 13,781 697
B ERE{ETS Asset retirement obligations 26, 958 29, 062 2,104
Z D1t Other 25,779 24,767 -1,011
B{EAEt Total liabilities 580, 581 618, 809 38,227
[#EFEDER Net assets]
¥EEE K Shareholders' equity 271, 541 270, 280 -1, 261
&AL Capital stock 58, 506 58, 506 =
HEAXRFIRE Capital surplus 49,083 46, 689 -2,393
FIZERIR L Retained eamings 165, 162 166, 124 962
B 28 Treasury shares -1,210 -1,040 169
o Atees o nctte s st 2 2,084 1,809
T T Z= %64 Revaluation reserve for land -618 —-575 42
BB AT Foreign currency translation adjustments 4,610 4,595 -15
kT HIHE Subscription rights to shares 314 195 -119
JEXFERAk TS Non-controliing interests 10, 800 5,593 -5, 207
HliEFEAET Net assets 285, 995 281, 446 - 4,549
BEHMEESET Liabilties and net assets 866, 577 900, 256 33,678

Copyright © 2018 Lawson, Inc. All Rights Reserved. 5
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WEFEr vy a-J0—5tEE

[ BEEHLDFvyia-TJ0—

20164 /FY2016
2016.3.1 - 2017.2.28

2017418 /FY2017

2017.3.1 - 2018.2.28

Increase (Decrease)

I. Net cash provided by (used in) operating activities

‘B M/Millions of yen

B M/Millions of yen

‘B M/Millions of yen

SRR L HIFIFIZE Profit before income taxes 58, 456 43,590 - 14, 865
TB{M{EXNE Depreciation 56, 199 58, 601 2,402
JH1818 4 Impairment loss 9,535 17,533 7,998
ZEVFI S Interest income -725 - 799 -74
S $LF] 2 Interest expenses 1,919 2,099 180
& E & FEFRHIIE Loss on retirement of non-current assets 3, 554 3,115 -439
= £ 3 ]
7 LEEOMBE (R TR _o 542 _6.574 2 068
Decrease (increase) in notes and accounts receivable - trade
£ 3 =]
ARURA S DIBRER (7 1S RI3IE) ~10, 746 4,100 6. 645
Decrease (increase) in accounts receivable - other
= 2 3 2 S /L
&)\1;%%03151J&§§<7«r-}-7\|1ﬁw) — 1,421 7.103 8,525
Increase (decrease) in notes and accounts payable - trade
2 3t Sl
RILEDIEHER @»fﬂ-xt;tm}) 2,724 428 ~2.296
Increase (decrease) in accounts payable - other
ke« CENEE SEb /]y
Y £ O BB (Y1 FRITAD) | 243 6,468 5, 225
Increase (decrease) in deposits received
SR R B B ORIBE (IS RILHD) 47 - 2
Increase (decrease) in net defined benefit liability
Z D1t Other - net 7,329 5,278 -2,051
INEt Subtotal 119, 273 133, 526 14, 253
FI B DZHNKE Interest income received 719 750 31
FIE DX ELKE Interest expenses paid -1,923 -2, 051 -128
EANBREDIZILEE Income taxes paid - 18,204 - 18,286 - 81
EBEEHICLSFryia-T0—
Net cash provided by (used in) operating activities 99, 864 113,938 14,074
I BEEFHILSFryia-70—
Il. Net cash provided by (used in) investing activities
ﬁﬁzlﬁlmﬁria)ﬁyi%t:otéi:ﬁ — 42063 ~ 41,536 596
Purchase of property and store equipment
HERE T EEDIEGIZLAZIH Purchase of intangible assets -18, 892 -18,533 358
A - /81—
BARSHARLOMEBIC L O3 . ~1,805 -3,920 ~2.115
Purchase of shares of subsidiaries and associates
HAES 4 B (4R
MBS ORI (H50) . _3 017 _3 283 633
Decrease (increase) in long-term loans receivable - net
AL RIS B X 3112 _9 229 6117
Purchase of long-term prepaid expenses
FEEIEZITLBHTH Payments for transfer of business — 4,435 —11,009 - 6,574
Z Mt Other - net -2,001 -3, 695 -1,693
BEEFHICLSFryia-T0— _ ~ ~
Net cash provided by (used in) investing activities 16,221 91,209 14,982
Copyright © 2018 Lawson, Inc. All Rights Reserved. 6
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LAWSON

.ﬁﬁtﬁ#‘\"‘y:/l'jﬂ—%‘ﬁ% Consolidated statement of cash flows

I. HHEBIKEFryia-T0—

Ill. Net cash provided by (used in) financing activities

20164 £ /FY2016
2016.3.1 - 2017.2.28

2017418 /FY2017

2017.3.1 - 2018.2.28

Increase (Decrease)

‘B M/Millions of yen

‘BEZAA/Millions of yen

‘B M/Millions of yen

B AR OMIBREE (X1 RITED)

Net increase (decrease) in short-term loans payable 29,190 5, 160 —24,030
1) —REFE DR FIZL BT H Repayments of lease obligations —-30, 054 —-32,096 —-2,041
FR4 £ DX $LEE Cash dividends paid - 24,751 - 25,258 -507
EREOHEDOERZFEDLEVFEARADOIFICEIHZH
Payments from changes in ownership interests in subsidiaries that =709 -17,799 -7,090
do not result in change in scope of consolidation
Z D1t Other - net 686 —-1,244 -1,931
BMEEELBFvryia-T0—
Net cash provided by (used in) financing activities —25,638 61,238 ~ 35,600
V. RERUVREREYIRIMEEEE
IV. Effect of exchange rate change on cash and cash - 435 173 609
equivalents
V. BE£RUBREREYDOERE (T4 FRILRELD) —9 436 —38 336 — 35 899
V. Net increase (decrease) in cash and cash equivalents ' ' '
VI. Cash and cash equivalents at beginning of period
VI EREQHEOZERITHIRERVREREFY
DIZFEE (A FRITRED) 335 765 429
VII. Increase (decrease) in cash and cash equivalents
resulting from change of scope of consolidation
VIII. Cash and cash equivalents at end of period
Copyright © 2018 Lawson, Inc. All Rights Reserved. 7
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B FEEEAFREHOKR
1. EEFeu (#) B—Y>RRT100 ) BB

1. Consolidated subsidiaries Lawson Store100, Inc. SEIJO ISHII CO., LTD.
43T H Date of establishment 20134118 2013.11 1927428 19272
SRE R Fiscal year end 2 February 28 February
I —THELLE Share of group companies *1 100. 0% 100. 0%
Ta—y > X710 D IEEHEE BRHBEITE. BA. HE. RAEE

27 Business actvites RUET R ERS SR RUMBEDSEE

Store operation and merchandising function of Food retailing, import, wholesale, food manufacture

LAWSON STORE100 and restaurant operations business

fth i & & Other shareholders - -
2015.3-2016.2 2016.3-2017.2 2017.3-2017.2 2015.1-2015.12 2016.1-2017.2 2017.3-2018.2

&7 [ /Millions of yen B [/Millions of yen
Fr—U&E5E LS Total net sales 45, 850 43, 305 40, 580 64,177 79,572 75, 469
EZEHUNA Gross operating revenue 50, 674 48,111 44,942 68, 993 85, 824 81, 957
HEF|ZE Operating income 375 545 —-325 5,794 7,795 7,611
ZEFIZE Ordinary income 338 551 -328 5, 661 7,693 7,598
LHALEF AR Profit 286 441 - 381 2,624 4,616 4, 339
(#) =Y HWI 2T A Ak (#%) A=Y TATAT L RyhT—HR
Lawson HMV Entertainment, Inc. Lawson ATM Networks, Inc.
437 H Date of establishment 19924 7TH 19927 2001458 20015
SRE A Fiscal year end 28 February 28 February
S IL—FH B Share of group companies ! 100. 0% 95. 0%
F oo NRT ARG —C A% A
S8 A% Business acivies - BEUILORS R&EHHEAHEOTE
Ticket sales, e-commerce, advertising sales Operation of ATMs

and other marketing activities

B =FR/RUFIRIT

N The Bank of Tokyo-Mitsubishi UFJ, Ltd.

fth & Other shareholders - . e L 5. 0%
(- # 3t 24t = BUFIERIT) '
(MUFG Bank, Ltd.)

2015.3-2016.2 2016.3-2017.2 2017.3-2018.2 2015.3-2016.2 2016.3-2017.2 2017.3-2018.2

&7 [/ Millions of yen &7 [ /Millions of yen
EEHIRA Gross operating revenue 50, 205 50, 423 53, 261 24, 688 25,722 27, 341
HEF|ZE Operating income 2,468 2,119 1, 851 6,187 5,991 5, 555
R EFIZE Ordinary income 2,487 2,130 1,831 6,043 5 777 5, 340
LHALEF AR Profit 1, 644 1, 466 1,524 3,876 3, 857 3, 684
A#/Unit
ATMER & & %1 Number of ATMs installed 11, 201 11,912 12,733
() RRNTSHT4R AFATYR-L R ()
BestPractice, Inc. United Cinemas Co., Ltd.
E%3I B Date of establishment 200443 2004.3 19994108 1999.10
SRE B Fiscal year end 2 February 28 February
JIL—FHELLE Share of group companies *! 100. 0% 100. 0%
HENZ Business activities _ E%ﬁ@ﬁ‘é‘@%ﬁé%ﬂﬁ-ﬁ*ﬁ%% _ E@EQEE&U&?EE% _
On-site inspections and analysis of store management Operation of movie theaters and related business

fthtH & & Other shareholders — —
2015.3-2016.2 2016.3-2017.2 2017.3-2018.2 2015.1-2016.2 2016.3-2017.2 2017.3-2018.2

&7 H/Milions of yen E75H/Millions of yen
EZEHIULA Gross operating revenue 1,077 804 1,109 24, 959 22, 637 22, 243
EEFIEE Operating income 117 -140 12 2,337 2,457 2,512
#BEFIEE Ordinary income 118 -140 9 2,345 2,424 2,515
WHAGFIZS Profit 54 -50 8 2,260 2,137 1,694

(6=

¥ TI—THELRIZE, @) O—VYohoOHEDIELN, TIL—TEEENOHELEHFT.

*2 O—YURNFI0FESAROEEFE HAEER—X) ([F, 2017TEFERFT-66EAALLO>TEYFET . Chld. G O—VYURFTI0DE
FIEEIC, B O—VUDESEERMICLIDHNEE LOEERBEAELTHHLIZLDTY,

*3 I BITONTIE, BIERFRELHLTEYET . F-. 016FEICREAZI2AMN2AICEELTEY., ERDD2016FERFTOKIET14M
A Q016518 ~2017428) DEFELLHVES

*4 2015FEITREAZIAMNG2AICEELTEY. LRFD20ISFERFOHEIZ14MA (2015F18 ~2016528) DEFEMBERZYFET,

Notes:

%] Share of group companies includes investments from group companies besides investments from Lawson, Inc.

*2 According to our internal calculation, the combined operating income of LAWSON STORE100 business has made a total of (566) million yen in fiscal year 2017. This
total was calculated by adding the operating income of Lawson Store100, Inc. together with the operating income of Lawson, Inc.'s LAWSON STORE100 business
division.

*3 It states the date of foundation. Also, due to changing closing month from December to February in fiscal year 2016, the result of fiscal year 2016 is result of 14
months (from January 2016 to February 2017).

*4 Due to changing closing month from March to February in fiscal year 2015, the result of fiscal year 2015 is result of 14 months(from January 2015 to February 2016).
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(B a—=y g 7 EEEZRENFRLR °
Lawson Sanin, Inc. Shanghai Lawson, Inc.
43T H Date of establishment 2016498 20169 199642 H 199%.2
SRE R Fiscal year end 2H February 128 December
L —THELLE Share of group companies *! 70. 0% 100. 0%
FELEETRUZOREADLIZE TS
HEN% Business activities m@fmﬁI:BlTé:‘/E:I‘/ZZF_TE% AVEZIVRRANTEE
Lawson's chain-store development and operation in Sanin area Lawson's chain-store development and operation
in Shanghai and surrounding area, China
& E Other shareholders ¥R &R TS POPLAR Co. Ltd. 30. 0% -
— 2016.9-2017.2 2017.3-2018.2 2015.1-2015.12 2016. 1-2016. 12 2017. 1-2017. 12
&7 [ /Millions of yen &M /Millions of yen
Fr—U&E5 LS Total net sales — 15,783 50, 229 13, 450 20, 042 21,755
EEMILA Gross operating revenue — 2, 460 7,876 8,531 13, 561 19, 905
= FIZE Operating income — - 56 582 -755 - 555 -567
FEFZE Ordinary income — - 45 596 -844 - 644 - 653
LHALH RS Profit - -715 254 -1,099 —-1,347 -1,025
Chongging Lawson, Inc. Dalian Lawson, Inc.
%37 A Date of establishment 2010448 20104 2011498 20119
SRE R Fiscal year end 128 December 128 December
S IL—TFHELEEE Share of group companies ! 100. 0% 98. 3%

FEEEHICSTAIVEZIVRRNTSE PEXKERICBITAIVEZIVRRANTEE

EXNZA Business activities - i - _ ) N ’ _
Lawson's chain-store development and operation in Chongging, China Lawson's chain-store development and operation in Dalian, China

fth & FH Other shareholders - HEZEBFEMF Acasia Foods Co.LTD. 1. 7%
2015.1-2015. 12 2016. 1-2016. 12 2017. 1-2017. 12 2015. 1-2015. 12 2016. 1-2016. 12 2017. 1-2017. 12

&7 [ /Millions of yen B 7 H/Millions of yen

Fr—2&[E5E LS Total net sales 4,043 3,901 4,705 1,469 2,534 3,995
EHEMULA Gross operating revenue 4,399 3,586 3,225 1,502 2,043 2,371
EZF|2E Operating income -778 —452 - 306 =312 -183 4
R EF|3E Ordinary income -898 =571 -324 -308 -185 =
WHALIFZE Profit -972 -623 -413 -344 -190 -28

xR AREAT ¢ Saha Lawson Co., Ltd.

Beijing Lawson, Inc. -

437 H Date of establishment 2013458 20135 20124118 2012.11
SRE R Fiscal year end 128 December 128 December
I —THELLE Share of group companies *! 100. 0% 49. 0%
FEEA% Business activities FEALRBIHFHIAVEZT VAT EE BAITBIFAAVE=TVRANTEE
Lawson's chain-store development and operation in Beijing, China Operating stores "LAWSON 108" and "108SHOP" in Thailand
{thtH & FH Other shareholders — Saha Pathanapibul PLC. 20. 0%
— Saha Pathana Interholding PLC. 9. 0%
- 1.C.C International PLC. 9.0%
— Thai President Foods PLC. 9. 0%
- Others 4.0%
— 2016. 1-2016. 12 2017. 1-2017. 12 2015. 1-2015. 12 2016. 1-2016. 12 2017. 1-2017. 12
& [ /Millions of yen B[ /Millions of yen
Fr—U&[E5E LS Total net sales - 2,114 3, 246 6, 404 6,499 7,763
EEHUIA Gross operating revenue — 2,168 3,106 6, 962 7,171 8,271
HE I Operating income — - 643 -635 -251 - 305 - 653
{Z & F|2E Ordinary income — -568 - 641 -260 -323 - 624
ZEAMEFIZE Profit — -634 - 687 -308 - 396 - 1767

G¥)

*] JI—THELEICE, B BA—VohoOEEDIEN, JIL—TEEENSOHELEEHET,

*2 é)@%uézftﬂ%li 016 FIA LY BHDEREFIULITHOTEYET, TORH. LRPDI6FEERFTOHIBEIL6MA (2016898 ~2017F2A8)

EHEEL o

*3 LRMOREHIES, FBEREANERAFIC, PEEEHTRUZOR DGO LiaRnEmBARAR, LBREZZERAF. WIRFEEARL
AHOBRERELEEELTHAYET . 8. LBRREMNGRATIX. 2017E2RLYESE LBERBERARQTANSEELTHYET,

x4 FH L) BRAFE, 2016FELYEROERICEOTHEYFET . 6. LRPORERERL. BHROALR ARLFIC, ERFREEZFRLTOEE

ot HfEEAELTEYET,

otes:

%] Share of group companies includes investments from group companies besides investments from Lawson, Inc.

%2 Lawson Sanin, Inc. has become a consolidated subsidiary of Lawson, Inc. since September 2016. Therefore, the above numbers of fiscal year 2016 are results of 6
months (from September 2016 to February 2017).

*3 The operating result of Shanghai Lawson, Inc. includes a sum of operating results of 3 companies (Shanghai Le Song Trading Co., Ltd., Shang Hai Gong Hui
Trading Co., Ltd. and Zhejiang Lawson, Inc. located in Shanghai and surrounding area). Furthermore, Shanghai Hualian Lawson, Inc. has changed its name to
Shanghai Lawson, Inc. since February 2017.

*4 Beijing Lawson, Inc. has been included in the scope of consolidation starting from fiscal year 2016. Furthermore, the operating result of Beijing Lawson, Inc. includes
the operating result of BEIJING LUOSONG Co., Ltd.
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(#%) SCI

SClI, Inc.
%3 B Date of establishment 20124678 20127
SRE R Fiscal year end 2 February
JIL—THELLE Share of group companies * 100. 0%
SCMiREF =4t

FEENZA Business activities ) . . .
Serving supply chain management of convenience store businesses

fthHH & & Other shareholders —

2015.3-2016.2 2016.3-2017.2 2017.3-2018. 2
B /Milions of yen

Hfk= Gross sales 191, 299 256, 143 284, 300

B FI2E Operating income 2,364 1,860 2,385

FZEFIZE Ordinary income 2,368 2,065 2,392

LHAMIFIZE Profit 1,422 1,395 1,558

2. By R EAEERH (B) O—V > ihid () O—>> @M

2. Equity method affiliates Lawson Okinawa, Inc. Lawson Minamikyushu, Inc.

23T H Date of establishment 20094108 2009.10 2013458 20135

JRE R Fiscal year end 28 February 28 February

S —FHELLE Share of group companies *! 49. 0% 49. 0%

HENE Business activities HRRICHFHIAVE=TVARNTEE BRBRICKTHIAVEZTIVARNTHEE
Lawson's chain-store development and operation in Okinawa Lawson's chain-store development and operation in Kagoshima

fbHi & & Other shareholders B R4 H I~ SAN-A CO, LTD. 51. 0% FIEFEEMI R4 Nangoku Corporation Co, Ltd. 51. 0%
2015.3-2016.2 2016.3-2017.2 2017.3-2018.2 2015.3-2016.2 2016.3-2017.2 2017.3-2018. 2

&7 [ /Millions of yen B 7 [H/Millions of yen

HEMIY A Gross operating revenue 5, 605 6, 509 7,090 3, 756 4,007 4, 317

S FI2E Operating income 1, 406 1,637 1,658 -183 94 162

BEFIEE Ordinary income 1,414 1, 646 1,654 -173 99 163

LHAGEF AR Profit 953 1,081 1,069 -590 -93 111

(¥R)O—y =% ?

Lawson Kochi, Inc.

£¥ 37 H Date of establishment 2015448 20154
SRE R Fiscal year end 28 February
S I —FH&ELLE Share of group companies *! 49. 0%

BHEICHITHIIVEZIVRRNTEE
Lawson's chain-store development and operation in Kochi
fthHH & & Other shareholders B &t =—<—bk SUNNY MART Co., Ltd. 51.0%

2015.4-2016.2 2016.3-2017.2 2017.3-2018.2
&7 H/Milions of yen

EFENZA Business activities

HEMIYA Gross operating revenue 4,208 4,482 4, 321
EHEFIZE Operating income 430 463 498
#FZEFIZE Ordinary income 438 468 512
LHERREF S Profit 285 298 290
G¥)

1 JI—THELEICE, B O—YohLOHEDIEN. JIL—TEEENSOHREEEHET,

*x2 (B A—VUEHIE. 2015F4A XY BH OB EBREERKICTH>TEYET, T0H. ERPD20IGFEERFORIEFI1A A (20154
4R ~2016528) DEEELLGYVET,

Notes:

*] Share of group companies includes investments from group companies besides investments from Lawson, Inc.

%2 Lawson Kochi, Inc. has become an equity method affiliates of Lawson, Inc. since April 2015. Therefore, the result of fiscal year 2015 is result of 11 months (from April
2015 to February 2016).
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B A LAWEOR

BEILGEEETE
20164 /FY2016 | 20174 E/FY2017 20184 /& (FtiE) /FY2018 (Forecast)
EHA/Full year EHA/Full year FE2MFEAREHAR /1 BEASTE/Ful year
2016.3.1 - 2017.2.28 2017.3.1 - 2018.2.28 2018.3.1 - 2018.8. 31 2018.3.1 - 2019.2.28
£%8/Amount  RI4ELL/YoY £%/Amount  RI4ELL/YoY £%8/Amount  RI4ELL/YoY £%/Amount  RIT4ELE/YoY
FI—URIEELE @5 2,027,504  103. 4% 2,110,454  104.1% 1,150,000  107.9% 2,290,000 108. 5%

Net sales of all convenience stores (millions of yen)

MEEERLS ERM)
Net sales of franchised stores (millions of yen)

1,986,572 103. 1% 2,060,690 103.7% - - - -

EEEEXES @&EHMA)

Net sales of company-operated stores (millions of yen) 40.931 121. 4% 49,764 121. 6% - - - -
EREBA EHR) . 356,186 106. 7% 372,891 104, 7% 201,000 106.3% 401,000 107.5%
Gross operating revenue (millions of yen)

AR E5R 325,716 105. 4% 335,792 103.1% - - - -

Operating gross profit (millions of yen)

(MFr—22[EFLFL) 16.1% 15. 9% - N

(Operating gross profit on Net sales of all convenience stores)

BREERV—REEE @FA)

Seling, general and administative expenses (millons of yen) 268,296  106. 6% 284,771 106.1% - - - -
(HFrz—r2[EELEL)
(Selling, general and administrative expenses on 13. 2% 13. 5% - -
Net sales of all convenience stores)
EEF|E (EFHA) Operating income (millions of yen) 57,419  100. 3% 51, 021 88. 9% 23,000  73.8% 44,500  87.2%
g:e:tig_m;iﬁff sifto)f all convenience stores) 2.8% 2. 4% B -
F#FE (FHM) Ordinary income (millions of yen) 56,459  102. 7% 50,508  89.5% 37,500 121.1% 67,500 133.6%
LHERGHFIZE (FHMA) Profit (milions of yen) 19,088  87.6% 19,417 101.7% 29,000 142.4% 45,500 234.3%
1R & 7zY LEAMRIEE (M) Profit per share (yen) 190. 86 194. 09 289.84 454.74 *
#EEE (BHM) Net assets (millions of yen) 237, 409 233, 489 - -
&P (FFM) Total assets (milions of yen) 767, 986 798, 603 - -
1RRLT-UFEE (M) Net assets per share (yen) 2,370. 59 2,331.65 - -
WEELHMFIER ROA 2. 6% 2.5% - -
B ERLHHMFAILESRE ROE 7.9% 8.3% - -
FRENELER Current ratio 55. 8% 47.2% - -
EE L3 Fixed ratio 247.1% 271. 9% - -
B2 & AKLLE Shareholders' equity ratio 30. 9% 29.2% - -

(6=3)
| HERINALSEEETLS. MBENSDRAZEDERTY,
*2 EHEID IR EY SEIMRECEAL T, 2018F2A28ARAEDHARFETEMABZEZAVTEHLTEYET,

Notes:
*]1 The gross operating revenue is a sum of total sales of company-operated stores, income from franchised stores and others.
%2 Forecasted profit per share is calculated based on the number of outstanding shares as of February 28, 2018.
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B A LAWEOR

REDHES
T

2016.3.1 - 2017.2.28 2017.3.1 - 2018.2.28 Increase (Decrease)
BAM/Millons of yen  FI&L/YoY  EHM/Milons of yen  BI£L/YoY  EHM/Milions of yen
A EEHIUNA Gross operating revenue B+E 356, 186 106. 7% 372, 891 104. 7% 16, 704
B.55 5 Net sales ™! 42, 365 121. 0% 51,048 120. 5% 8,683
C. 5 E[E{f Cost of sales*? 30, 470 122. 0% 37,098 121. 8% 6, 627
D.F L #FI3E Gross profit * B—C 11, 894 118. 4% 13, 949 117. 3% 2,055
E. EZUXA Operating revenue F+G 313, 821 105. 0% 321, 842 102. 6% 8,021
F. INERIEMDMULA Income from franchised stores 2173, 945 104. 1% 282,075 103. 0% 8,130
G. ZDHMDEZEINA Other operating revenue 39, 876 111. 5% 39, 766 99. 7% -109
H. E%#FI2E Operating gross profit A—C=D+E 325,716 105. 4% 335, 792 103. 1% 10,076
. .IRFGEERVU—HBEIEE Seling, general and administrative expenses 268, 296 106. 6% 284,711 106. 1% 16,474
J. EZEF|4E Operating income H—1 57,419 100. 3% 51,021 88. 9% -6,398
EEHNZE Non-operating income 3,170 114. 7% 3, 266 103. 0% 96
B4 & Non-operating expenses 4,130 82.1% 3,719 91.5% - 350
#ZEF|ZE Ordinary income 56, 459 102. 7% 50, 508 89. 5% -5, 951
4% R F)2¥ Extraordinary income - - 302 = 302
4% R348 4L Extraordinary losses 21,710 138. 0% 21, 568 99. 3% -141
FiEIHT L EAMFIZE Profit before income taxes 34,749 88. 5% 29,243 84.2% -5,506
SEANFL, ERBKRUEEF Income taxes - current 14,749 94. 1% 9,105 61. 7% -5,643
SEANFZEIEEE Income taxes - deferred 912 51. 4% 720 78. 9% -192
LHEAMERZE Profit 19,088 87. 6% 19,417 101. 7% 329

BRFTERUV—REEE DT

20164E 5 /FY2016 20174 B /FY2017

2016.3.1 - 2017.2.28 2017.3.1 - 2018.2. 28 Increase (Decrease)

BAM/Millons of yen  BI&L/YoY  EJHM/Milons of yen  BIEL/YoY  EHM/Milions of yen

XK E Rents 100, 182 105. 0% 107, 027 106. 8% 6, 845
A% Personnel expenses 41,527 105. 8% 44,722 107. 7% 3,194
EWREEE EFE{ERIE Depreciation of property and store equipment 39,210 109. 1% 40, 766 104. 0% 1,556
L& EILE Advertising expenses 13, 808 93. 9% 12, 546 90. 9% -1,262
HRSEFHH} Sales commission 15, 845 130. 1% 19, 769 124.8% 3,924
Z Dt Other 57,721 106. 6% 59,938 103. 8% 2,216
A&t Total 268, 296 106. 6% 284,711 106. 1% 16,474

(6=3)

1 TEEE] F. BEEERLEBRVEIY—RFELEDAETY,
*2 TSR BRI (X, EAMFELERETS,

*3 TSR E#FIEE] (X, BMRELBRETY,

Notes:

*1 Net sales of company-operated stores and e-commerce business.
*2 Cost of goods sold.

*3 Gross profit on goods sales.
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BIAXME

LAWSON

BB DR

20165 £ /FY2016 20174 BE/FY2017

2016.3.1 - 2017.2.28 2017.3.1 - 2018.2.28

AT 1B

Increase (Decrease)

20184 FEEEHIE

Forecasts / 2018.3.1 - 2019.2.28

B MA/Millions of yen &5 H/Millions of yen

B A/Millions of yen

B M/Millions of yen

HIERE New store investments 44,746 52, 888 8,141 49, 000
EEE.EEﬁ ) 6, 155 6,428 272 8,000
Existing store investments

AT LHBER 17,771 12,105 -5, 666 12,000
IT - related investments

ZDfth Other 821 4,409 3,581 5,000
% & INet Subtotal 69, 501 75, 831 6, 330 74,000
i ~3,181 17, 324 20, 505 2,000
Investments and advances

IJ—X Leases * 37,834 41, 236 3, 401 71,000
&5t Total 104, 154 134, 392 30, 237 147,000
AREEEERMEENE

Depreciation of property and store 39,210 40, 766 1,556 47, 600
equipment

m ’ [—F* =4

""ﬁ'l.zl.iﬁztaﬁ]% 5,981 5 711 =270 8, 500
Amortization of intangible assets

3 = o

Jﬁﬁﬁf‘é%ﬂ% = &t o 45,192 46, 477 1,285 56, 100
Total depreciation and amortization

(6=3)

* ) —REFBORFICLDZHIE, 2016FE(L26, 12085, 2017FE(E27, 158EHFMHTY .

Note:

* The amount of repayments of lease obligations is 26,120 millions of yen in fiscal year 2016 and 27,158 millions of yen in fiscal year 2017.
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BIAXME

LAWSON

BEEXREE

[BEEDER Assets]

20164 £

(201742 A28 B3 1)

FY2016 (As of 2017.2.28)

20174 &
(201852 A 28 B3 1)

FY2017 (As of 2018.2.28)

20165 EER AN DI,

Increase (Decrease) from 2017.2.28

B M/Millions of yen

B MA/Millions of yen

B M/Millions of yen

FRENEE Current assets 182, 009 164, 391 -17,618
IRE KR UTFES Cash and deposits 51,283 8,483 -42, 800
IMBEEE)TE Accounts receivable - due from franchised stores 38, 301 44,229 5,928
1)—R{EHE Lease receivables 20, 276 24,237 3,961
&4 Merchandise 1,426 1, 460 34
Bii#LE A Prepaid expenses 13,741 15, 834 2,093
FKUXA % Accounts receivable - other 46, 705 50, 586 3,881
12T & & E Deferred tax assets 2,718 2,234 - 484
Z D1th Other 7,563 17, 324 9,761
B1E 5|44 Alowance for doubtful accounts -6 - 6

[E 7E & EE Non-current assets 585, 976 634,212 48,235
AMEEEE Property and store equipment 292, 400 312,924 20, 524

3% Buildings 144,619 156, 067 11, 448
1B Structures 26, 147 28, 634 2,486
“TE, BBERUMES Tools, fumiture and fixtures 14,760 11,873 -2,886
-1 H#h Land 9, 648 9,529 =119
1) —REFE Leased assets 95, 632 105, 120 9,487
“BERIRHENTE Construction in progress 1,591 1,699 108
ENEEEE Intangible assets 40, 186 44,074 3,888
*Y IR I Software 29, 852 29,494 - 358
~M LA Goodwill 9, 831 14, 092 4,261
*ZMDfth Other 501 487 -14
BEZFDMDEE Investments and other assets 253, 390 271,212 23,822
IR EHMELZF Investments securities 8,781 13, 324 4,543
BH{% St ¥k Shares of subsidiaries and associates 63, 375 71,720 8,345

- RHIE {2 Long-term loans receivable 43, 564 46,512 2,947
E:jiiiiﬁﬂillfble from subsidiaries and associates 16,823 13,236 —3,587
-REARTIAE A Long-term prepaid expenses 10, 313 16, 379 6, 065
+EAREEE Guarantee deposits 87,783 92, 466 4,683
HRIEFRE B E Deferred tax assets 21,599 23,094 1,494

- ZDth Other 2,111 1,57 -539
~E1EI5| 44 Alowance for doubtful accounts -962 -1,092 -130
EFEAET Total assets 767, 986 798, 603 30,617
Copyright © 2018 Lawson, Inc. All Rights Reserved. 14



B A LAWEOR

BEENER
i E3
FY2016 (As of 2017.2.28) FY2017 (As of 2018.2.28)  Increase (Decrease) from 2017.2.28
[RIRDHED Liabilities] M /Millions of yen &M /Millions of yen M /Millions of yen
FREIEIE Current liabilities 326,070 348, 392 22,322
BH#& Accounts payable - trade 100, 160 106, 137 5,977
EHEA £ Shortterm loans payable 30, 000 35, 000 5,000
£ 34 kS H A2
Zﬁﬁﬁ?ﬁiﬁfwﬁ to subsidiaries and associates 47,280 ol 20 4,340
1) —R{E 7 Lease obligations 25, 385 29, 488 4,102
k$.% Accounts payable - other 21,425 21, 756 331
FK#hiE AFRZE Income taxes payable 8,349 3,817 —-4,531
KL P Accrued expenses 2,157 2,191 34
FEY & Deposits received 84, 380 91, 891 7,510
E 575|244 Provision for bonuses 2,586 2,704 118
Z Dt Other 4,345 3,784 -560
[E 7 £1& Non-current liabilities 204, 506 216, 722 12,215
FEHItE A€ Long-term loans payable 50, 000 50, 000 -
1) —R{EF% Lease obligations 93,337 104, 638 11, 301
BELFA{TE 244 Provision for retirement benefits 10, 098 10,913 814
= |
;yr\oifnﬂ%? rjejmilnir? benefits to executive officers 242 Ueis -65
BEMREIEFS Asset retirement obligations 23, 6564 25, 689 2,034
Z Dt Other 27,173 25, 304 -1,869
B{ESET Total liabilities 530, 576 565, 114 34,537
[#liEEDER Net assets]
¥EE K Shareholders' equity 237, 439 231,785 -5, 653
&A% Capital stock 58, 506 58, 506 -
BARE|IRE Capital surplus 47, 696 47,757 60
B AREEES Legal capital surplus 47, 696 47, 696 -
F DB ARE|RE Other capital surplus _ 60 60
FZE RIS Retained eamings 132, 447 126, 563 -5, 883
~FIZR#E(ES Legal retained earnings 121 1217 -
BB FEILE General reserve 50, 000 50, 000 -
HRHRF| I F|RE Retained eamings brought forward 81,719 715, 835 -5, 883
B2 Treasury shares -1,210 -1,040 169
STl - #RE ZXFZ Valuation and translation adjustments - 344 1, 508 1,852
o i on metal v s o 2,083 1,809
T B Z=EEE Revaluation reserve for land -618 -575 42
4k T HIHE Subscription rights to shares 314 195 =119
B EEAET Net assets 237, 409 233, 489 -3,920
BEHMEFESET Liabiites and net assets 767, 986 798, 603 30, 617

Copyright © 2018 Lawson, Inc. All Rights Reserved. 15



JEEHDIN

LAWSON

BERIVEZIVRRNT DIESHBDHER

20165 £ /FY2016

2016.3.1 - 2017.2.28

20174 EE/FY2017

2017.3.1 - 2018.2.28

20184Ef (511E]) /FY2018 (Forecast)
2018.3.1 - 2019.2. 28

Bi{K Non-consolidated

f0=y) [$F2308=)0) 0%

fo=yy) [$F2308=Y0] 0%

To=yv) [$#2308=Y2] 0%

BAJE Opening (f&/Store) 1,055 1,049 1,213 1,192 1,150 1,100
BJE Closure (J&/Store) 413 396 356 342 370 350
S5H&EHE (-) Re-location (-) 101 99 89 88 - -
#li#¥ Net Increase (/5/Store) 642 653 857 850 780 750
HATE&H%K Total number of stores 12,288 11, 490 13,145 12, 340 13,925 13,090
4 IV—TF &%t Group company
BJE Opening (j&/Store) 88 37 50
BJE Closure (&/Store) 14 13 30
f#it% Net Increase (J&/Store) 14 24 20
A JEEHE Total number of stores 823 847 867
J I —T&t Total
BAJE Opening (j&/Store) 1,143 1,250 1,200
FAJE Closure (J&/Store) 427 369 400
1% Net Increase (/5/Store) 716 881 800
H#ATEEHEEL Total number of stores 13,111 13,992 14,792

(6=3)

* BRTI—TOEETHIAVEZIVRRNTOEHBTHY., ) B—YollfE, ) BA—YrEsH, B o—vYrEAM. ) 0—VrihEniE

EYOERRESHET .

Note:

* The number of stores is a total number of stores operated by the Lawson group including the number of stores operated by Lawson Sanin, Inc., Lawson Kochi, Inc.,
Lawson Minamikyushu, Inc. and Lawson Okinawa, Inc.
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JEEHDIN

LAWSON

BERHNIVEZIVRRNTIESE

February, 2017

February, 2018

Net increase (Decrease)

J&/Store ALt/ Share J&/Store Rt/ Share J&/Store
% &0 —Y> Lawson, Inc.
EEJE Company-operated stores
O—Y> LAWSON 248 1. 9% 284 2.0% 36
FF235)LA—Y> NATURAL LAWSON 30 0. 2% 28 0. 2% -2
JNEEJE Franchised stores
B4A 7 Type B 1,306 10. 0% 1,616 11. 5% 310
GBAT Type G 1,680 12. 8% 1,582 11. 3% -98
CHA 7 Type C 8,115 61.9% 8,715 62. 3% 600
FF2135)LA—Y> NATURAL LAWSON 111 0. 8% 115 0.8% 4
A—Y>X~7100 LAWSON STORE100 798 6. 1% 805 5.8% 7
INEt Subtotal 12,288 93. 7% 13, 145 93. 9% 857
#HXEtOoO— 2 ILEE Lawson Sanin, Inc.
B EE Company-operated stores 5 0. 0% 5 0. 0% -
SOBRJE Franchised stores 282 2.2% 285 2.0% 3
INEt Subtotal 281 2.2% 290 2.1% 3
HKXE&tO—Y> 540 Lawson Kochi, Inc.
EEJE Company-operated stores 5 0. 0% 3 0. 0% -2
SNERJE Franchised stores 130 1. 0% 136 1. 0% 6
INEt Subtotal 135 1. 0% 139 1. 0% 4
XSO —Y 2B AM Lawson Minamikyushu, Inc.
EEJE Company-operated stores 1 0. 0% 2 0. 0% 1
SOBAJE Franchised stores 190 1. 4% 192 1. 4% 2
IINEt Subtotal 191 1. 5% 194 1. 4% 3
HXErtn—$4E Lawson Okinawa, Inc.
BEEE Company-operated stores 3 0. 0% 3 0. 0% -
SNERJE Franchised stores 207 1. 6% 221 1. 6% 14
INEt Subtotal 210 1. 6% 224 1. 6% 14
o namir of omeanence wores | S
Copyright © 2018 Lawson, Inc. All Rights Reserved. 17



JEEHDIN

LAWSON

WA AT IR A S S 5 Ak

February, 2017

February, 2018

HA R RS Eh 3

Net increase (Decrease)

a—yr* o=yvAr7I0 &t a—yy* o=yuAR7I0 &t a—yr* o=yvAr7I0 it
LAWSON  LAWSON STORE100 Total LAWSON  LAWSON STORE100 Total LAWSON  LAWSON STORE100 Total
[&/Store &/Store [&/Store [&/Store &/Store [&/Store [&/Store &/Store [&/Store

JtE 8 Hokkaido  Jt3fBIE Hokkaido 637 - 637 654 = 654 17 - 17

Bt Tohoku H#% Aomori 234 - 234 246 = 246 12 - 12
FUHE Akita 188 - 188 190 = 190 2 - 2
EF Iwate 169 - 169 172 = 172 3 - 3
FIL Miyagi 221 - 221 240 = 240 13 - 13
L2 Yamagata 105 - 105 108 = 108 3 - 3
#88 Fukushima 130 - 130 142 = 142 12 - 12
INET Subtotal 1,053 - 1,053 1,098 = 1,098 45 - 45

B3 Kanto #HR Tochigi 157 - 157 196 = 196 39 - 39
#E Gunma 115 - 115 122 = 122 7 - 7
#E Saitama 555 44 599 628 46 674 13 2 75
FZE Chiba 503 47 550 560 50 610 57 3 60
T, Ibaraki 189 4 193 206 4 210 17 - 17
B Tokyo 1,302 286 1,588 1,402 285 1,687 100 -1 99
#Z )| Kanagawa 737 135 872 923 138 1,061 186 3 189
INEt Subtotal 3,558 516 4,074 4,037 523 4,560 479 1 486

FA{Eits Koshinetsu #7i% Niigata 148 - 148 159 = 159 " - 11
LLEY Yamanashi 122 - 122 128 = 128 6 - 6
E & Nagano 173 - 173 176 = 176 3 - 3
INET Subtotal 443 - 443 463 = 463 20 - 20

JEfE Hokuriku F Il Ishikawa 104 - 104 103 = 103 -1 - -1
=1 Toyama 186 - 186 190 = 190 4 - 4
183 Fukui 110 - 110 114 = 114 4 - 4
INET Subtotal 400 - 400 407 = 407 7 - 7

B Tokai £4[E Shizuoka 256 - 256 268 = 268 12 - 12
5N Aichi 534 95 629 585 98 683 51 3 54
I E Gifu 158 6 164 170 6 176 12 - 12
=& Mie 131 - 131 139 = 139 8 - 8
INET Subtotal 1,079 101 1,180 1,162 104 1,266 83 3 86

(23]

* O—YUDEFHIZE, TO—VYr) FF150L0—Y V1 ZEHFET,

Note:

* The number of stores of LAWSON includes LAWSON and NATURAL LAWSON.
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JEEHDIN

LAWSON

A SE AT IR A S S 5 K

February, 2018

February, 2017

HA 1R RS Eh 3

Net increase (Decrease)

a—yr* o=yvar7I it a—yr* o=yvAr7I0 &t a—yr* o=yvar7I &t
LAWSON  LAWSON STORE100 Total LAWSON  LAWSON STORE100 Total LAWSON  LAWSON STORE100 Total
J&/Store & /Store J&/Store J&/Store &5 /Store J&/Store J&/Store & /Store J&/Store

STEE Kinki RER Kyoto 299 29 328 309 29 338 10 - 10
% Shiga 154 - 154 157 - 157 3 - 3
[ Nara 128 - 128 138 - 138 10 - 10
FNFIL Wakayama 137 - 137 145 - 145 8 - 8
KW Osaka 930 118 1,048 1,012 116 1,128 82 -2 80
EJE Hyogo 629 34 663 644 33 677 15 -1 14
JINEt Subtotal 2,271 181 2,458 2, 405 178 2,583 128 -3 125

#a[E Chugoku Rl Okayama 172 - 172 188 - 188 16 - 16
[5B Hiroshima 199 - 199 211 - 211 12 - 12
1LiE Yamaguchi 122 - 122 118 - 118 -4 - -4
B Y Tottori 137 - 137 143 - 143 6 - 6
B4R Shimane 149 - 149 146 - 146 -3 - -3
JINEt Subtotal 779 - 779 806 - 806 27 - 27

PO[E Shikoku Z )| Kagawa 131 - 131 134 = 134 3 - 3
TR Ehime 214 - 214 219 - 219 5 - 5
55 Tokushima 134 - 134 134 - 134 - - -
B 40 Kochi 135 - 135 139 - 139 4 - 4
NSt Subtotal 614 - 614 626 - 626 12 - 12

UM Kyushu %8 Fukuoka 473 - 473 493 - 493 20 - 20
1£% saga 68 - 68 72 - 72 4 - 4
& Nagasaki 106 - 106 105 - 105 -1 - -1
K4 Oita 176 - 176 182 - 182 6 - 6
BEZA Kumamoto 145 - 145 153 - 153 8 - 8
S Miyazaki 104 - 104 106 - 106 2 - 2
FE!R & Kagoshima 191 - 191 194 - 194 3 - 3
JINEt Subtotal 1,263 - 1,263 1,305 - 1,305 42 - 42

sh#8 Okinawa 48 Okinawa 210 - 210 224 - 224 14 - 14

E:n'u’mi;—rff’jnﬁzze’"S;riffﬁfﬂ 12,313 798 13,111 13,187 805 13,992 874 7 881

(6=

* O—YUDEHHIZE, TA—vr) TFFasL0—Yr) 2EHFT,

Note:

* The number of stores of LAWSON includes LAWSON and NATURAL LAWSON.
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JEEHDIN

LAWSON

BBV E I RRNTIE S

February, 2016

February, 2017

February, 2018

Net increase (Decrease)

J&/Store J&/Store J&/Store J&/Store
FE EAMRUTORDAY 458 665 865 200
China Shanghai and surrounding area
hE EEW
China Chongging 110 136 165 29
RE KEM
China Dalian 5 82 122 40
HPE JEmEm
China Beijing 34 48 3 2
hE RiEm
China Wuhan B 2 198 126
54
Thailand 47 85 101 16
FRST 38 36 37 1
Indonesia
J4JEY
Philippines 16 30 33 3
KE AT ) ) ) B
United States of America Hawaii
Copyright © 2018 Lawson, Inc. All Rights Reserved. 20



. LAWSON
JEFRDIK;

BZDMET AU FDEET HEFHHK

February, 2016 February, 2017 February, 2018 Net increase (Decrease)
J&/Store J&/Store J&/Store J&/Store
- - *1
B SRR 120 132 140 8
SEIJO ISHII CO., LTD.
BARHO—YUHINIV AT A AR _
Lawson HMV Entertainment, Inc. 53 % 54 1
United Cinemas Co., Ltd.
(6=3)

1 () BEAFICOWTE, EEORBAFHEHOAELRHELTHYET,
*2 AFATIYR-VRITE) IOV TIE, BIB#ERHELTEYET,

Notes:
*] For SEIJO ISHII CO., LTD,, it states number of its company-operated stores only.
%2 For United Cinemas Co., Ltd., it states number of theaters.

Copyright © 2018 Lawson, Inc. All Rights Reserved.
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R o, . LAWSON
= FRUBR QKR ERIVEZIVARRT) .

BEFET LSMELERVOBRFERTRARSATEL

20164 /FY2016 20174E & /FY2017 20184 £ (1) /FY2018 (Forecast)
BER/Full year EHA/Full year 2 HA R EHHAR /11 BEAETE/Full year
B4 LE/YoY BiI4EL/YoY B4 LL/YoY B4 LE/YoY
5t L& Net sales 99. 8% 99. 9% 100. 5% 101. 0%
a7z F2X S Gross profit 100. 0% 99. 6% 100. 8% 101. 3%
5t L= (LS100&8T)
Net s;;:s (including LS100) 99. 9% 99. 8%
BT BEER
20164 & /FY2016 20174 B /FY2017
SBEA/Full year SBER/Full year
FM/Thousands of yen FF/Thousands of yen
£ Al stores 540 536
HIE New stores 494 491

ERFEERRUVE LN

20164FB£/FY2016 20174 B /FY2017

SBEA/Full year SEA/Full year
A. A/Person, Yen RifL/YoY A. A/Person, Yen #ifLt/YoY
Z# Number of customers 819 99. 0% 804 98. 7%
ZHiffi Spending per customer 608  100. 8% 616  101.3%

B E2[EE M RFTERDEBRRUVRTAREDIKR

20164F £ /FY2016 20174 /FY2017 20184 & (§tE) /FY2018 (Forecast)

EH/Full year BH/Full year SE2MAHREEM/ M BHAEE/Ful year
&M WAL AR G AL AR FFAIE R EnilEa e
Billons of yen ShareGoss Proit Margn ~ Billons of yen ShareGoss Proft Mg Gross Profit Margin Gross Profit Margin
T7ART—FR Fast foods 464.8 24. 5% 38. 4% 484.9 24. 5% 38. 3% - -
BEZ A& Daily delivered foods 251.4 13.3% 34.0% 268.0 13. 5% 33. 9% - -
JIT & & Processed foods 995.3 52. 6% 24.1% 1,043.0 52. 7% 24. 0% - -
5%, 47327 Cigarettes 471.9 24.9% 10. 8% 498. 6 25. 2% 10. 8% - -
JEE S Non-food products *? 182.1 9. 6% 49.1% 182.9 9. 3% 50. 1% - -
A&t Total 1,893.7  100.0% 31.4% 1,979.0  100. 0% 31.3% 31.4% 31. 4%

4>4¥8 Category

RER-5- RN (R vFE) - TUH-T7RNT—FE
Rice, noodles, bread, delicatessen items, over-the-counter fast foods, etc.
R=P)—FTH—TFTARY)—L-EBHBRE

Bakery items, desserts, ice creams, perishable foods (vegetable, fruits and meat), etc.

77 ART—K Fast foods

HEZE & Daily delivered foods

AT & Processed foods g EEE- AN\ IMI B S -EFZ Soft drinks, alcoholic drinks, cigarettes, processed foods, confectioneries, etc.
JEE 5 Non-food products B A& A - #55% Daily necessities, books, magazines, etc.
(6=3)

*1 FELEE (LS10088) k< LEEDHIEIL. (B O—VYUMEETS O—Vr) [FFa300—Vr] DEFHTY, BH. AEOZHEICE. TV
TITUFvARER, R A—VUILiE, ) A—VUEM., ) A—VrmAM. (&) -V A RBOBEFEATEYERE A,
*x2 FRBOBTRANEEL. FHRHBAZEOHEELTEYET,

Notes:

*1 These figures except for Net sales (including LS100) are sums of total LAWSON and NATURAL LAWSON operated by Lawson, Inc. Furthermore, results of area
franchise companies (Lawson Sanin, Inc., Lawson Kochi, Inc., Lawson Minamikyushu, Inc. and Lawson Okinawa, Inc.) are not included in this page.

%2 Gross profit of non-food products includes service commissions.
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\ b 3 : LAWSON
EFRUERORR BRIV EZIVARNT) :

BB -2 ORRERVURREREHS. HESREERN

20164F £ /FY2016 20174EFE/FY2017

BHA/Full year EHA/Full year
1 /Store BERBICEHIEE 15/Store BESHI-LHLHE
Share Share
SBERERE Liquor-licensed stores 11,896 96. 8% 12,679 %6 5%
A/NTEHRE Cigarette-licensed stores 11,426 93.0% 12, 246 93. 2%
245 E % E 24-hour operating stores 11, 715 95. 3% 12, 436 94. 6%
EFERIZERIEE Stores equipped with parking lots 8, 654 70. 4% 9,230 70. 2%

BEHEE (2E ARIEHL-YEHEETMH)

20165F £ /FY2016 20174 FE/FY2017

SEHA/Full year SEHA/Full year
FH, B . FH, H o
Thousands of yen, days R LL/ Yo Thousands of yen, days AL/ Yo
FEJE Inventory 6,618 106. 9% 6, 720 101. 5%
FE[E B %K Inventory turnover in days 13.8 95. 9% 14.7 106. 4%
WSS ER (2E)
20164 /FY2016 20174 /FY2017
SBEA/Full year S@EA/Full year
m/Square meter BI4ELL/YoY m/Square meter BT4EL/YoY
L [EFEISETE Area of floor 1,479,716 103. 0% 1,585, 250 107. 1%

BT ERB ORI (£]5)

20165F £ /FY2016 20174 FE/FY2017

S@HA/Full year SEHA/Full year
BHA. BAH o BAEA. 8AH% .
Millions of yen, million A Yot Millions of yen, million Al /Yo
U#k4:%8 Transaction amount 2,132, 450 102. 1% 2,263, 937 106. 2%
H4R 4% Number of settlement 202.0 101. 9% 208. 6 103. 3%
FHFUIA  Commission revenues 10, 788 101. 1% 11,154 103. 4%

GE)
* FROMEZ. BK)O—VUMNEETS (O—V2 ) [FFa5a—Yr) TB—Y2UXLT7100] DEETY .

Note:
* These figures are sums of total LAWSON, NATURAL LAWSON and LAWSON STORE100 operated by Lawson, Inc.
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: s . LAWGESON
%‘,J:&Uﬁﬂ:@%; (W:I“JIZZI‘JZXFW Sales and products (Convenience stores in Japan)

BERIVEZIVRRANTEE 5 )L—TLJEFH LS Total sales of convenience store business in Japan

20164 £ /FY2016 20174E & /FY2017
SEHA/Full year SEHA/Full year
BAH/Millions of yen B4/ YoY BEHMA/Milions of yen RTEELL/YoY
BA{K Non-consolidated 2,027, 504 103. 4% 2,110, 454 104. 1%
4 IL—TF &4t Group company *! 106, 925 129. 2% 147,075 137. 6%
F oy NEEIRE Tickets etc. *2 320, 647 101. 0% 339, 583 105. 9%
&&t Total 2,455,076 104. 0% 2,597,114 105. 8%

(6=
1 T —T&RHE. B O—vrLE, G 0—VYrEM. B a—V EAM, ) O0—VUHRBOEETIERDTE LEEAFLTEYET.

¥ FryrERESE. YTV —TDEBEITIENNDIAVEZIVARNTEELTEEFRVY IL—TeitZ2E80) ORkE285tILTEYET.

Notes:
*1 For group company, it is a total sales of stores oprerated by Lawson Sanin, Inc., Lawson Kochi, Inc., Lawson Minamikyushu, Inc. and Lawson Okinawa, Inc.
*2 For tickets and others gross sale, it is a total gross sales of convenience store business in Japan (including non-consolidated and group company) operated by

Lawson group.
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HEXE DI

LAWSON

20164FFE£/FY2016 20174 B /FY2017

SEHA/Full year

SE@HA/Full year

Hch##7E/Net increase

A/Person Mt/ Nf(’t[)g‘ccr;?sf; A/Person (Decrense)
Bi{K Non-consolidated
EE B H Employees 4,217 3N 4, 444 2217
13—} AT — Parttime and temporary workers 2,197 349 2,628 431
EfEFS1t Consolidated subsidiaries
EEBH Employees 5,186 655 5, 584 398
I\—=F4{ 37— Parttime and temporary workers 7,686 770 7,638 -48
E#E5t Consolidated
EE B H Employees 9, 403 1,026 10, 028 625
1§—P3 AT — Parttime and temporary workers 9,883 1,119 10, 266 383
25
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XL DIK;

LAWSON

WX CET DAEE D AR

201852 A28 BB #A
As of 2018.2.28

BREHN) BREH (4R BRI RLLE
Number of shareholders ~ Number of shares (thousands)  Percentage of total shares
£ RIHES Financial institutions 163 18,102 18. 1%
2R ARG |2 Securities companies 34 2,098 2.1%
FDMOERNEA Other domestic entities 442 53, 247 53. 1%
SMEE AT Foreign entities 590 16,078 16. 0%
{EANZ DM Individuals, others 35, 305 10, 526 10. 5%
SR EIRE NS JASDEC 1 0 0. 0%
B T #k = Treasury stock 1 244 0.2%
FATHMRIUDFREL Shares issued and outstanding 36, 536 100, 300 100. 0%

(6=3)
* THITOBAKITI00% TS,

Note:
* The number of unit (tangen) shares is 100 shares.

WX EDIKR

201842 A28 AIRTE
As of 2018.2.28
AR (FH) &

Number of shares held (thousands) Percentage of total shares held

=ZEpE#KLES . Mitsubishi Corporation 50, 150 50. 0%
AATRAA—FSAMEERITHEX L4 (JE5EO) The Master Trust Bank of Japan, Ltd. (Trust account) 3,338 3.3%
BANSRT(-H—ERETBITHASH (E5EO) Japan Trustee Services Bank, Ltd. (Trust account) 2,994 3. 0%
#XL4 N T TKIE NTT DOCOMO, INC. 2,092 2.1%
STATE STREET BANK WEST CLIENT - TREATY 505234 1,567 1. 6%
THE BANK OF NEW YORK 133972 1,250 1. 2%
JP MORGAN CHASE BANK 380655 1,204 1.2%
LELFELFMEESIESS National Mutual Insurance Federation of Agricultural Cooperatives 1,001 1. 0%
BAMRT - H—ERERBITHA R (EFEO5)  Japan Trustee Services Bank, Ltd. (Trust account 5) 952 0. 9%
ZBEUF JEILAY-REVL—iE%#%R A4t Mitsubishi UFJ Morgan Stanley Securities Co., Ltd. 923 0.9%
ESIRIVEFSE () Total number of voting share 999, 347

(6=3)
* FROMAEMIHIE, RELBICEIERHELTBYET,

Note:
* Shareholdings above are based on the shareholders' register.

WEEDHR

£Efd/Annual £/ Annual
1Rk L7-YBZ4%E () Cash dividends per share (yen) 250 255
ER i (B{A) Payout ratio (non-consolidated) 131. 0% 131. 4%
B &1 @) (GE#E) Payout ratio (consolidated) 68. 7% 95. 1%
FITEMRNE(FHE) Shares issued (thousands) 100, 300 100, 300
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