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1. EfS B455 - 3#4EDHB Consolidated Financial Summary
1. BHIEREODOEIE Full Year Financial Result

(87 : BRMA./IPY mil)
2018/118

Fo LAdRkttE AIHEALE
% to sales yoy

2015/154

2016/154

Fo LRkt
% to sales yoy

2017/154

so LABRkE AIHEALE &XA
% to sales yoy

SRR 7o EABRkE AIEALE SRR
amount % to sales yoy

BIFALE B8R

amount amount amount

5t tiS/Net sales 62,525 68,769 110.0% 69,493 101.1% 67,952 97.8%
7o L#8F)#/Gross profit 34,176 54.7% = 39,213 57.0%| 114.7% 38,618 55.6% 98.5% 36,396 53.6% 94.2%
IRFEE R U—AZEIEE/SGA expenses 34,859 55.8% - 33,217 48.3% 95.3% 33,249 47.8%| 100.1% 33,840 49.8%| 101.8%
= 2F%5/Operating profit A 683 = = 5,996 8.7% = 5,368 7.7% 89.5% 2,556 3.8% 47.6%
#EEFI#/Recurring profit A 874 - - 6,141 8.9% - 5,385 7.8% 87.7% 2,556 3.8% 47.5%
MSHRE (C)RIE 9 D = RAFEFIZE/Net profit A 2,340 = = 4,221 6.1% = 3,507 5.0% 83.1% 1,236 1.8% 35.2%

2015/154

2016/154

2017/154

2018/15A

£&f/amount £%i/amount HIfALE/yoy £%/amount HifAtE/yoy £%i/amount BilALL/yoy

TiEn&RE/Current assets 16,961 20,490 120.8% 30,034 146.6% 32,815 109.3%
IR& X UFEE/Cash and cash equivalents 6,071 7,845 129.2% 17,309 220.6% 18,743 108.3%
&fm/Inventories 4,161 5,348 128.5% 5,110 95.5% 4,514 88.3%
BFEFEERE/Property, plant and equipment 1,444 1,749 121.1% 2,038 116.5% 1,800 88.3%
BES5T/Total Assets 24,018 28,298 117.8% 38,459 135.9% 41,317 107.4%
TiEh&&/Current liabilities 12,345 12,415 100.6% 12,867 103.6% 11,222 87.2%
EFE&{&/Non-current liabilities 10,020 10,029 100.1% 8,589 85.6% 11,628 135.4%
&As&/Share capital 3,914 3,914 100.0% 7,904 201.9% 8,090 102.4%
BARFIRE/Share premium 3,911 3,911 100.0% 7,901 202.0% 8,016 101.5%
FlZ5FI:RE/Retained earnings A 6,983 A 2,761 - 746 - 1,698 227.6%
TDMDBIEFZREEELZE/Other reserves 491 454 92.6% A 18 - 52 -288.9%
[FE &7/ Total equity 1,652 5,853 354.2% 17,002 290.5% 18,466 108.6%
BEMEESST/Total liabilities and equities 24,018 28,298 117.8% 38,459 135.9% 41,317 107.4%
THRZ 7= D ZERAlZs (M) /Earning per share (EPS) (yen) X 74.75 134.85 - 108.37 80.4% 34.51 31.8%
1 B%RG/=D#EEREEE (M) /Net assets per share (BPS)(yen) 42.60 176.30 413.8% 465.68 264.1% 488.43 104.9%
1 BRHEDECHE (M) /Dividends per share (DPS) (yen) - - - 10.00 - 38.00 380.0%
A 14mE(%) /Devidend ratio (%) = = - 9.2% - 110.1% 100.9%
EBEEHCLDFr v - JO—/Cash flows from operating activ| 2,460 3,624 147.3% 3,221 88.9% 723 22.4%
REFENCKDFv w1 - JO—/Cash flows from investing activi A 1,898 A 622 32.8% A 1,440 231.5% A 691 48.0%
BAFZEE CKDF+v w1 - JO—/Cash flows from financing activi A 913 A 1,200 131.4% 7,764 = 1,438 18.5%
RERIREEFEYHIRIES/Cash and cash equivalents at end of | 6,071 7,845 129.2% 17,309 220.6% 18,743 108.3%
% {1 &48/ Capital expenditure 1,129 - 1,547 137.0% 1,030 66.6%
S Af{EANE /Depreciatoin 746 - 946 126.8% 814 86.0%
F

1. BT Fk285(20165) 8 26 B4 TEHIBHRT 1 BRICDZ 200K DEIGTHIADEIZIT O THDFET . TDes. Fak275F1888 (2015/1H7) DHIB (CHBMIDEINMTONIZERE L. 1 HRE2 D HHHEA

MAREEEEELTHNET,

Note:

1. 200 for 1 stock spilit was excercised on August 26 2016. Therefore the earning per share for FY2015/1 and FY2016/1 are calculated based on the assumption that the stock spilit was

excercised on the first day of FY2015/1.




I. B B35 - £1E0DHEB  Consolidated Financial Summary

2. MEABREDMME Quarterly Financial Result

2018/11

55 1 MHA/ 1st quarter

]
amount

55 EAERkLEE
% to sales

HIRALE

yoy

8E2M¥[A/2nd quarter

]
amount

55 _EAERkEE
% to sales

HIRALE

yoy

LHA/1st half

EBER bl 1794

amount

% to sales

HIRALE
yoy

55 3MHA/3rd quarter
&8 5t i@k L

amount

% to sales

HIRALE
yoy

25 4 M3HA/4th quarter

BEE
amount

5o LAERkLE
% to sales

HIHALE
yoy

TFHA/2nd half

BEE
amount

5o LbAERkLE
% to sales

HIHALE
yoy

]
amount

(B4T - BHAM./IPY mil)

i@/ Toal

5o bAERkLE
% to sales

BIHALE
yoy

7t L=/Net sales 14,800 100.0% 15,800/ 100.0% 30,600, 100.0% 94.8% 17,060, 100.0%| 101.7% 20,292| 100.0%| 99.3%] 37,352| 100.0%| 100.4%| 67,952 100.0%| 97.8%
75 L#E8F%/Gross profit 8,572 57.9% 7,826 49.5% 16,398 53.6% 89.5% 9,564 56.1% 97.9% 10,434| 51.4%| 99.1%| 19,998 53.5%| 98.5%] 36,396| 53.6%| 94.2%
IRFEE MR U —RYEIRE/SGA expenses 8,192 55.4% 8,469 53.6% 16,661 54.4%| 102.7% 8,318 48.8%| 101.2% 8,861 43.7%| 100.7%]| 17,179| 46.0%| 100.9%| 33,840 49.8%| 101.8%
E%H%5/Operating profit 380 2.6% A 642 -4.1% A 262 -0.9% = 1,244 7.3% 80.4% 1,574 7.8%| 90.9% 2,818 7.5%| 85.9% 2,556 3.8%| 47.6%
#EEFIEE/Recurring profit 149 1.0% A 526 -3.3% A 377 -1.2% - 1,199 7.0% 75.9% 1,734 8.5%| 88.8% 2,933 7.9%| 83.0% 2,556 3.8%| 47.5%
MR E(CIRE I D580 (FUEHE) #F)&/Net prof A 93 -0.6% A 427 -2.7% A 520 -1.7% = 694 4.1% 68.9% 1,062 5.2%| 82.6% 1,756 4.7%| 76.6% 1,236 1.8%| 35.2%

2017/158 (B47 : EAM./IPY mil)

i@/ Toal
55 EAERkLE et

55 1 U4HA/ 1st quarter

52M4HA/2nd quarter
BUHALE E£%A 55 HERkLE

LHi/1st half
HIRALE R

25 3 ¥HA/3rd quarter
5t L@kt ]

55 4 93HA/4th quarter
5t i@k LE ]

TFHA/2nd half

EBER bl 1794 el 179 d BER

Pl 19 d

amount

% to sales

yoy

amount

% to sales

yoy

amount

% to sales

amount

% to sales

amount

% to sales

amount

% to sales

amount

% to sales

7t L=/Net sales 100.0% 100.0% 100.0% 100.0% 100.0%
75 L#8F%/Gross profit 18,314 56.7% 9,771 58.2% 10,532 51.5% 20,304 54.6% 38,618 55.6%
RFEE MU —RYEIEE/SGA expenses 16,225 50.3% 8,223 49.0% 8,800 43.1% 17,023 45.7% 33,249 47.8%
E%H%5/Operating profit 2,088 6.5% 1,547 9.2% 1,732 8.5% 3,280 8.8% 5,368 7.7%
EEFI#/Recurring profit 1,851 5.7% 1,580 9.4% 1,953 9.6% 3,534 9.5% 5,385 7.8%
MR EC)RE I D5 (FUHE) #F)&/Net pro 1,214 3.8% 1,007 6.0% 1,286 6.3% 2,293 6.2% 3,507 5.0%




I. &84 B35 - 240D  Consolidated Financial Summary
3. WRERU—EEHEE SGA Expenses

IRFEE MU —AYEIEE/SGA expenses

2015/154

=R
amount

34,859

St bRk LE
% to sales

=
amount

33,217

2016/154

55 _EAERkLE
% to sales

RIGALE
yoy
95.3%

=E
amount

33,249

(842 : BFHRM.IPY mil)

2017/154

55 _CAERkLE
% to sales

HIHALE
yoy
100.1%

AL
amount

33,840

2018/11

St LAERk e
% to sales

RIFALE
yoy
101.8%

[LEENUERTSEES/Advertising and promotional cost 1,786 2.9% 2,005 2.9%| 112.3% 1,746 2.5% 87.1% 2,102 3.1%| 120.4%
¥a53F2H/Salaries and wages 5,197 8.3% 5,270 7.7% 101.4% 5,511 7.9% 104.6% 5,575 8.2% 101.2%
IRFEFEHN (EEHRENVEIRFEETFER!) /Store rent and fee for franchaisee 14,951 23.9% 15,739 22.9% 105.3% 15,415 22.2% 97.9% 14,679 21.6% 95.2%
JRAM{EZNE /Depreciation 556 0.9% 746 1.1% 134.2% 946 1.4% 126.8% 817 1.2% 86.4%

4. ERFREREZDIEP Financial Indicators

A& REDERER/Total assets turnover

[El(times)

2015/18
2.6

2016/15
2.4

2017/1%4
1.8

2018/11
1.6

Te IR ENERECIER3R / Inventory turnover [El(times) - 6.2 5.9 6.6
B o EARHHRHFIZEE/Return on equity (ROE) % -l 123.2% 31.8% 7.3%
HREEREFIREK /Recurring profit to total assets (ROA) % - 21.7% 14.0% 6.2%
IE&HE/Number of stores 421 479 555 604
EM/Japan 337 336 358 368

f[E/China 78 136 187 227

T DABE4L/Others 6 7 10 9

EZEE28/Number of employees 1,276 1,628 1,652 1,660

E

hEESHLENE. FEARLTTBelle International Holdings Limited ED&RSHN BRI DIEEHENCRADET,

Note :

Stores in China are operated by the joint venutre with Belle International Holdings Limited and Baroque Japan Limited.




II. B{FEEDHE Non-Consolidated Financial Summary
1. BHAIREOBIE Full Year Financial Result

2015/154

EER
amount

5o LAERktE
% to sales

HIRALE
yoy

EL
amount

2016/154
5o LRkt
% to sales

HIRALE
%

EL
amount

2017/114
St LRkt
% to sales

HIHALE
yoy

EER
amount

(B4 : B73M./IPY mil)

2018/1H4
St LRkt
% to sales

HIRALE
yoy

75 L =/Net sales 58,941| 100.0% 63,429, 100.0% 107.6%]| 62,970 | 100.0% 99.3%]| 59,318  100.0% 94.2%
7o L#FIEE/Gross profit 32,873 55.8% -1 37,450 59.0% 113.9%] 36,501 58.0% 97.5%]| 33,831 57.0% 92.7%
BRFEE R U—RYEIEE/SGA expenses 33,015 56.0% -1 31,420 49.5% 95.2%]| 31,498 50.0% 100.2%| 32,047 54.0% 101.7%
E%F%5/Operating profit A 142 -0.2% = 6,029 9.5% = 5,002 7.9% 83.0% 1,784 3.0% 35.7%
#EEFI&/Recurring profit A 659 -1.1% - 6,173 9.7% - 4,655 7.4% 75.4% 1,960 3.3% 42.1%
S ERREF &/ Net profit A 2,321 -3.9% = 4,196 6.6% = 3,074 4.9% 73.3% 1,260 2.1% 41.0%

2. BRI 5L Sales Trend by Business
2-1. iBH Full year

5B (B{X) /Non-consolidated sales

JE&#55_/Store sales

A> =4 > 5 E/E commerce sales

FB - SBJ=> KR/FB - SB brands

SCJ=> R/SC brands

Lo avT - BEETI S R/Select shop - Department store brands

ZDfth/Others

2-2. m¥H Quarterly

2018/15A

2015/154

£RE
amount

55_EAERkEL
% to sales

HIHALE
yoy

25 1 M3H/ 1st quarter

B8
amount

55_EABRkEL
% to sales

HIHALE
yoy

]
amount

2016/154
55_EA&RKEL
% to sales

HIHALE
%

B8R
amount

2017/1H8
55 EA&RkEE
% to sales

HIHALE
yoy

£RE
amount

(B : BF5F./IPY mil)

2018/158
55 EABRkLEE
% to sales

HIHALE
yoy

100.0% 100.0% 99.3% 100.0% 94.2%

53,240 83.9% -] 51,441 81.7% 96.6%| 47,995 80.9% 93.3%
6,562 10.3% - 7,445 11.8% 113.5% 7,512 12.7% 100.9%
24,407 38.5% -l 22,401 35.6% 91.8%]| 21,095 35.6% 94.2%
34,366 54.2% -1 34,909 55.4% 101.6%| 32,697 55.1% 93.7%
4,135 6.5% - 4,812 7.6% 116.4% 4,722 8.0% 98.1%
521 0.8% = 848 1.3% 162.8% 804 1.4% 94.8%

2%/ 2nd quarter

£E8
amount

55 EABRkEL
% to sales

HIHALE
yoy

EHA/1st hafl

£RE
amount

5t EABRkEL
% to sales

HIHALE
yoy

55 3 M[A/3rd quarter

£RE
amount

5o EABRkLEE
% to sales

HIHALE
yoy

26 4 M3HA/4th quarter

£RE

amount

5o EABRkLEE
% to sales

BIHALE
yoy

FHA/2nd half
5 A@RkEE
% to sales

£RE

amount

£R8

amount

(B47 : BAMA/IPY mil)
&@HA/ Toal
55 A@RkEE
% to sales

BIHALE
yoy

5@ (BiK) /Non-consolidated sales 12,958 | 100.0% 14,458 | 100.0% 27,416 | 100.0% 14,233 | 100.0% 17,669 | 100.0% 97.5%| 31,902 100.0% 59,318 | 100.0% 94.2%
[E&#5E_E/Store sales 10,283 79.4% -l 11,818 81.7% -l 22,101 80.6% -1 11,513 80.9% -] 14,381 81.4% 96.7%]| 25,894 81.2% 47,995 80.9% 93.3%
A> 54> 5 F/E commerce sales 1,721 13.3% - 1,735 12.0% - 3,456 12.6% - 1,695 11.9% - 2,361 13.4% 105.7% 4,056 12.7% 7,512 12.7%, 100.9%

FB - SBJ=> KR/FB - SB brands 4,822 37.2% - 4,948 34.2% - 9,770 35.6% - 5,122 36.0% - 6,203 35.1% 98.1%]| 11,325 35.5% 21,095 35.6% 94.2%
SCJ'S> R/SC brands 6,780 52.3% - 8,232 56.9% -| 15,012 54.8% - 7,648 53.7% -] 10,037 56.8% 98.0%] 17,685 55.4% 32,697 55.1% 93.7%
Lo avT - BEKET S R/Select shop - Department store brands 1,136 8.8% - 1,097 7.6% - 2,233 8.1% - 1,304 9.2% - 1,185 6.7% 86.6% 2,489 7.8% 4,722 8.0% 98.1%
ZDfth/Others 220 1.7% = 181 1.3% = 401 1.5% = 159 1.1% = 244 1.4% 125.8% 403 1.3% 804 1.4% 94.8%

2017/183 (B4 : EHM./IPY mil)

555 (B{X) /Non-consolidated sales

JEEH5E_/Store sales

>S4 >5_E/E commerce sales

FB - SBJ>> R/FB - SB brands

SCTJS> R/SC brands

LU avT - BEET S R/Select shop - Department store brands

ZDfAttl/Others

3. EAESZHEE Number of Stores in Japan

55 1 M3H/1st quarter

e U
amount

55_EABRkEL
% to sales

2015/154

EilES
Close

HIHALE
yoy

2%/ 2nd quarter

|
amount

HE
Open

55 EABRkEL
% to sales

2016/154
Bl
Close

HIHALE
yoy

LEHA/1st hafl

U
amount

55 EABRkEL
% to sales

2017/114
Bl
Close

HIHALE
yoy

LEES
YE

5B 3 NIFRAFEET/
1st to 3rd quarter

U
amount

5o EABRkEE
% to sales

100.0%

HIHALE
yoy
101.2%

26 4 MEHA/4th quarter

38

amount

55 EA@RkEE
% to sales

100.0%

BIFALE
yoy

36,563

81.5%

98.2%

14,878

82.1%

11.6%

117.5%

12.3%

35.8%

91.2%

34.9%

24,671

55.0%

103.8%

10,238

56.5%

3,444

7.7%

134.1%

1,368

7.5%

1.5%

177.2%

1.1%

S
Open

2018/154
EilfES
Close

LIRS
YE

275> R/All Brands 71 41 337 59 60 336 51 29 358 34 24 368
[FB - SBJ >~ K/FB - SB brands 34 11 136 9 34 111 15 17 109 12 13 108
MOUSSY 2 3 39 4 3 40 6 5 41 3 3 41

SLY 2 1 32 1 2 31 5 3 33 1 4 30

€ Att/Others 30 7 65 4 29 40 4 9 35 8 6 37

SCTJ>> K/SC brands 31 5 171 27 19 179 27 8 198 18 9 207
AZUL by moussy 19 2 108 15 8 115 11 3 123 13 3 133

Rodeo Crowns/RCWB 9 2 45 7 5 47 11 3 55 5 3 57

Zfts/Others 3 1 18 5 6 17 5 2 20 0 3 17

Lo r2avT - BEIETJ S R/Select shop - Department store brands 5 22 8 21 7 22 6 4 24 2 2 24
ENFOLD 1 0 4 2 0 6 1 0 7 2 0 9

Z0fts/Others 4 22 4 19 7 16 5 4 17 0 2 15

73 KL w ~/Outlet 1 3 22 2 0 24 3 0 27 2 0 29

FHA/2nd half

55_EAERkEE
% to sales

38

amount

£RE

amount

@A/ Toal

55_EA@RkEL
% to sales

BIFALE
yoy

100.0% 99.3%

51,441 81.7% 96.6%
7,445 11.8%| 113.5%
22,401 35.6% 91.8%
34,909 55.4% 101.6%
4,812 7.6%, 116.4%
848 1.3% 162.8%




I. HEEZEDEER Non-Consolidated Operation Review
4. ELE - B - EHfaiHALLERE Sales - Customer number - Spending per customer compared to previous year

2018/1H4
1QZ5t _ 3QFRET LHEARRET
Q 78 gt =
Three . Nine Year to
Jul. Six months . \]
months months Date
mE | oLe
Fls 85.5% 84.6% 89.5% 86.6% 91.2% 92.8% 89.7% 88.9% 94.1% 93.3% 89.4% 90.0% 95.6% 95.7% 96.4% 91.6%
Sales
(246/5 —
) =8
San:e Store Customer 81.8% 84.1% 90.7% 85.7% 94.7% 100.3% 91.5% 90.9% 94.4% 93.1% 93.2% 91.8% 102.4% 95.5% 97.6% 93.4%
Sales Number
EE
(246 Spendin
stores) P 9 104.6% 100.7% 98.7% 101.1% 96.3% 92.5% 98.1% 97.9% 99.7% 100.1% 96.0% 98.0% 93.4% 100.3% 98.7% 98.1%
per
Edzy Customer
Japan bl
S Sales 89.4% 88.2% 92.1% 89.9% 93.3% 95.3% 91.9% 91.7% 96.3% 95.7% 90.6% 92.5% 97.5% 97.5% 97.5% 93.9%
(36855 =M
&) Customer 86.4% 88.0% 93.9% 89.7% 97.6% 104.0% 95.3% 94.7% 98.5% 96.5% 94.1% 95.3% 103.8% 97.2% 99.1% 96.5%
All Store Number
Sales b= =Fi]
(368 Spending
‘ ) be 103.5% 100.1% 98.1% 100.3% 95.6% 91.6% 96.4% 96.9% 97.8% 99.2% 96.2% 97.1% 93.9% 100.2% 98.4% 97.3%
stores r
Customer
1QZ5t _ 3QFEt LEARRET
1H 2A 3A Q 4H 5H 64 _HRET 78 8H 9A Q_ 10A 114 12H
Three . Nine Year to
Jan. Feb. Mar. Apr. May. Jun. Six months Jul. Aug. Sep. Oct. Nov. Dec.
months months Date
i FEEZE L
. 143.3% 75.7% 129.7% 119.5% 128.2% 204.1% 68.0% 122.5% 187.2% 145.2% 150.3% 137.1% 134.0% 97.8% 122.6% 130.0%
Overseas China Wholesale
2017/118
1Q%5t _ 3QRET HHEASRET
Q st ©
Three . Nine Year to
Six months
months months Date
BIfFIE =]
(23055 Sal 98.2% 92.2% 96.5% 95.3% 95.0% 96.7% 97.6% 95.9% 90.7% 82.9% 89.3% 93.0% 90.0% 91.0% 85.8% 91.8%
ales
&) —
=i
Same Store
Sales Customer 113.7% 96.8% 101.4% 103.0% 97.5% 101.0% 107.6% 102.6% 104.0% 96.7% 97.9% 101.6% 92.7% 96.0% 93.5% 99.6%
Number
230
E HE(E
stores) Spending 86.4% 95.3% 95.1% 92.5% 97.4% 95.7% 90.7% 93.4% 87.2% 85.8% 91.2% 91.5% 97.1% 94.9% 91.7% 92.2%
EX per
Japan ==
S JS“ | = 105.0% 100.1% 103.2% 102.5% 101.7% 104.2% 106.1% 103.2% 95.7% 88.3% 95.9% 99.6% 94.9% 95.2% 90.5% 97.8%
ales
(358/& _—
) =8
AIInStore Customer 118.0% 103.9% 107.4% 108.9% 103.0% 108.4% 115.1% 109.0% 108.3% 100.8% 105.4% 107.6% 97.6% 100.3% 97.7% 105.0%
Sales Number
358st E
(358stores)| o ending 89.0%  96.4% 96.1%|  94.1%|  98.7% = 96.2%  92.2%|  94.7%|  88.3%  87.5%  91.0%|  92.6%|  97.3% = 94.9%  92.6%|  93.2%
per
1Q%5t _ 3QFREt LHEARRET
1H 2A 3A Q 4/ 5H 6H _HRET 78 8H 9A Q_ 10H 118 124
Three . Nine Year to
Jan. Feb. Mar. Apr. May. Jun. Six months Jul. Aug. Sep. Oct. Nov. Dec.
months months Date
i HEET L
) 230.9% 193.0% 96.4% 150.6% 105.3% 84.5% 158.6% 131.2% 167.5% 161.5% 218.0% 150.7% 181.7% 178.4% 57.7% 139.9%
Overseas China Wholesale
2016/144
1Q%RET _ 3Q%5t EHAET
- RS < =
LGS . Nine Twelve
Six months
months months months
= s
BATFIS 7o 108.1% 95.4% 100.1% 100.2% 105.0% 99.7% 106.0% 101.9% 106.8% 106.0% 105.9% 103.4% 92.4% 94.8% 92.8% 100.3%
(215 | S8les
&) =
Same Store| Customer 106.2% 94.4% 94.4% 97.4% 102.0% 93.1% 94.2% 96.8% 98.4% 100.9% 101.9% 97.9% 91.4% 88.4% 92.5% 95.9%
Sales Number
(215stores) =i
Spending 101.8% 101.0% 106.0% 102.9% 102.9% 107.1% 112.5% 105.3% 108.6% 105.1% 103.9% 105.5% 101.1% 107.2% 100.3% 104.6%
& per
Japan = =
N JSL' | = 115.0% 97.9% 104.9% 104.4% 110.7% 105.3% 112.8% 107.1% 114.1% 114.5% 114.0% 109.5% 100.5% 102.1% 103.0% 107.1%
ales
(33655
) =8
AIInStore Customer 110.5% 95.5% 97.9% 100.0% 106.8% 97.0% 99.0% 100.4% 103.6% 107.7% 107.6% 102.4% 97.1% 93.5% 100.7% 100.8%
Sal Number
ales RE
(336stores) Spending 104.1% 102.4% 107.1% 104.4% 103.6% 108.6% 113.9% 106.6% 110.1% 106.3% 106.0% 107.0% 103.5% 109.2% 102.3% 106.2%
per




m. FEESHREBEOELER China Joint Venture Summary
1. 355k - FIZDiHE Sales and Profit Trend

1-1. i8R Full year

M4 HA#S B (X B /Quarterly numbers on the following page

2015/1H1 2016/1H1 2017/154 2018/1Hj
(B3 : BAM.IPY mil) &% HiIHALL &4 HIHALE &8 HIHALL &% HIHALE
amount yoy amount yoy amount yoy amount yoy

EfESE L (CH T DIHEEABECKDT L
Sales from China 1V
155/ Wholesale 4,683 -l 6,078 | 129.8%| 7,894 | 129.9%
O-117U> -« /Royalty 276 - 357 | 129.3% 468 | 131.1%
5t L &&tEE/Total sales 4,959 -l 6,435 | 129.8%] 8,362 | 129.9%
LEAREFIER (CX I D HESHERE(C L DFIER
Profit from China JV
d‘m’%‘#@f'ﬂﬁﬁﬁ _(ﬁﬁ}fi&“éﬂ%ﬁ) 572 ) 270 99.3% 82 30.4%
Equity method investment gain
EH AT (PBRERSH DS T0HHD) . 1 178 | 42750 380 | 213.50%
51% of ]V subsidiary
BRARE e 2l 193 = 250 | 129.5% 328 | 131.2%
Royalty after tax
Flzi&5188/Total profit 507 - 698 | 137.7% 790 | 113.2%

2015/1H] 2016/1H] 2017/158 2018/118
(47 : BH AER./RMB mil) et BIHALL &% BIHALL &% BIHALL &% BIHALL
amount yoy amount yoy amount yoy amount yoy
EfEFE L (T RPEEREREICKDTLE
Sales from China 1V
155/ Wholesale 244 = 372 | 152.6% 475 | 127.7%
O-r17UJ> - /Royalty 14 - 22 | 152.0% 28 | 128.0%
5t L &5t%8/Total sales 258 - 394 | 152.7% 503 | 127.7%
LERFZR (O I DHEESHBECL DR
Profit from China JV
/J\mﬁ*i.mﬂéﬁﬁ Fﬁﬁ}ﬂﬁéﬂzﬁ) 14 = 17 | 116.7% 5 29.0%
Equity method investment gain
ISt OFZTRFD (DERERD D5 1°/#E-é) 5 ) 11 | 502.5% 23| 207.9%
51% of JV subsidiary
DA vUT(BIRRs 10 - 15 | 150.0% 20 | 131.6%
Royalty after tax
F2&5HER/ Total profit 26 - 43 | 165.4% 48 | 110.5%

2. [E&EUERE Number of Stores

2015/154 2016/154 2017/114
MR kS MR B35 HAR M A5

Open Close Open Close YE Open Close

&t/ Total - - 24 58 4 78 56 5

HR
YE

187

HiE
Open

53

2018/154

B
Close

13

HAR
YE

227




m. PESAHASEDOEER China Joint Venture Summary

1. 55kt - FlILZDHETE Sales and Profit Trend

1-2. M¥H Quarterly
2018/1Hj

(B4 : BB H.IPY mil)

25 1 MWHA/ 1st quarter 552MUHA/2nd quarter

£
amount

£EE
amount

BIHALE
yoy

EHA/1st half

£EE
amount

HIHALE

Yoy

56 3 WA/ 3rd quarter 55 4 M¥HA/4th quarter

£EE
amount

AIHALE
yoy

E£EE
amount

AIHALE
yoy

FHA/2nd half

it
amount

AIHALE
yoy

iEHA/Toal

]
amount

AIHALE
Yoy

EfEGR LI I BHhEEREECLDTLE
Sales from China 1V
#55/Wholesale] 1,613 1,281 = 2,894 = 2,661 = 2,339 117.9% 5,000 7,894  129.9%
O-r17YJ> - /Royalty 104 92 - 196 - 110 - 162 129.6% 272 468 131.1%
55 E&5t%R/Total sales 1,717 1,373 = 3,090 = 2,771 = 2,501 118.6% 5,272 8,362  129.9%
LHAMFIZR (S T DHEESAEE(C K DFIZE
Profit from China JV
/J\%%*i_@ﬂﬁﬁﬁ _(%ﬁyﬁﬁéﬂé) A 129 71 = A 58 = A 37 = 177 97.3% 140 82 30.4%
Equity method investment gain
BELOHESS (PERELDOSIWEIL ) 14 | 125 | 106 | 149 191.0%| 255 380  213.5%
51% of JV subsidiary
SRARPER L2 73 64 = 137 = 77 = 114 129.5% 191 328 | 131.2%
Royalty after tax
Flz&518/ Total profit 55 149 - 204 - 146 - 440 126.8% 586 790 | 113.2%

(Bfi7 : BB AET/RMB mil)

25 1 M3HA/ 1st quarter $52M¥RA/2nd quarter

£
amount

£
amount

BIRALE
yoy

LR/ 1st half

]
amount

HIHALE

yoy

55 3 WA/ 3rd quarter 35 4 M¥HA/4th quarter

]
amount

HIHALE
yoy

]
amount

HIHALE
yoy

FHA/2nd half

]
amount

HIRALE
yoy

3&EHA/ Toal

]
amount

HIHALE
yoy

BETT E(CH T DPEERBEICLDT L
Sales from China 1V
155/ Wholesale 110 67 = 177 = 160 138 111.3% 298 475 127.7%
O-r17UJ> - /Royalty 7 5 - 12 - 7 9 114.5% 16 28 128.0%
55 E&5t%R/Total sales 117 72 = 189 = 167 147 111.5% 314 503 127.7%
SHERMFIZR (O T DPESHEEC KD
Profit from China 1V
/J\E%*i_@ﬂ%ﬁ%ﬁ ngﬁ;ﬁﬁﬁﬂé) A9 5 = A4 = -2 11 91.1% 9 5 29.0%
Equity method investment gain
= ORISR 7 (9‘;&&%%%@51%}5?) 8 0 } 8 ) 6 9 177.3% 15 23| 207.9%
51% of 1V subsidiary
O 7S BikiRE 5 3 - 8 - 5 7 134.7% 12 20 131.6%
Royalty after tax
Flz&5t#/Total profit 4 8 - 12 - 9 27  120.6% 36 48 | 110.5%

2017/19

(B : BF3F.IPY mil)

EEFEEICH T RIHRESARBECLDTL
Sales from China JV

{75/ Wholesale

O-1t7YJ> - /Royalty

55 E&E1%8/Total sales

LERMRIZR (O I D EERBEICK DR
Profit from China JV

INEEH OB FDERERR)
Equity method investment gain

IS OFERFD (DEIRERFDD51%4E8)
51% of ]V subsidiary

O 17U fitkitaE
Royalty after tax

FIZ & 518/ Total profit

55 1 ¥HA/ 1st quarter 552033/ 2nd quarter

&R
amount

&R
amount

BIHALE
yoy

55 1 ¥HA/ 1st quarter 552033/ 2nd quarter

LEHi/1st half

Ll
amount

HIRALE

yoy

LEHi/1st half

25 3 MR/
1st to 3rd quarter

&R
amount

HIHALE
yoy

56 4 A/ 4th quarter

Ll
amount

HIHALE
yoy

4,094

138.7%

1,984

232

140.6%

125

138.8%

88

49.6%

182

100

292.9%

78

162

140.6%

88

106.9%

55 3 ME¥RRE/

(847 : BB AER7T/RMB mil) S%E HIEALL

amount yoy

&% RIHALE
amount yoy

i | RIEALE
amount yoy

]
amount

EEFEEICH T IHRESRBECLDTL
Sales from China JV

1st to 3rd quarter

HIHALE
yoy

5 4 [/ 4th

quarter
&%
amount

HIRALE

yoy

248

HI55/Wholesale

162.7%

124

O-1t7YJ> - /Royalty 14

164.9%

55 - &E51%8/Total sales

161.7%

LERMRIZR(CXT I D EERSBEICK DR
Profit from China JV

INEEHDOFIEFD (R ERERIE)
Equity method investment gain

58.2%

12

IS OFNERFD (DEIRERDD51%4E8)
51% of ]V subsidiary

343.5%

O VU« BikieE

10
Royalty after tax

164.9%

FZE & 518/ Total profit

125.4%

FHA/2nd half

&R
amount

HIRALE
yoy

FHA/2nd half

]
amount

HIRALE
yoy

i#HA/Toal
&%R AIEALE
amount yoy
6,078  129.8%
357 129.3%
6,435 129.8%
270 99.3%
178 427.5%
250 129.5%
698 | 137.7%

iEHA/ Toal
£%A BIHALE
amount yoy

372 | 152.6%
22 152.0%

394 | 152.7%
17 116.7%
11 502.5%
15 150.0%
43  165.4%




