20184E3 A H PEFHEER
FINANCIAL INFORMATION
FOR THE FISCAL YEAR ENDED MARCH 31, 2018

PI27IL VAU TRE/
a—REE 8255  HEEES—IB



A X
CONTENTS

W2018453 A ] REAHE

Summary of Selected Financial Data for the Fiscal Year Ended March 31, 2018

I EREE

Consolidated Financial Results

1. ZEHREBEN

Business Results - - - oo o o o oo - 1
2. TEMBEE

Major Financial Indicators =~ -==---==-=-=--=--=-—-“ccccccm— . 1
3.7 N—TRIERHEE

Income Statements = ------------------mm-m e —m e ———— oo 2
4. IR5eE R O —REEHE DR

Selling, General and Administrative Expenses ------------=--—----. 3
5. EEB DRI

Employees = = m - - - oo 3

6. Xy va-Ta—DIRM

Cash Flow =  —===--=----=------mmmmmmmm oo mm oo m oo - 4
7. fEA G SIS DORBL
Debts Outstanding and Interest Income and Expenses  ------------- 5

I.A—R_R—w—kyhEE

Supermarket Business

1. EiEHR

Supermarket Sales Performance @~  -----------------"--~-~-~-~—--~—--- 6

2. 72 EE ORI

In-Store Sales Volumes — — - - - - oo oo oo oo 7
3. ERERT RBUSE SR ORBL

Number of Stores by prefectures === === == - o oo oo 1
4. BRI

Hours of Operation ~ —— - oo oo 12
5. HERDL

Store Openings and Closures =~ === === - - oo oo 13



201843 A ] REMEE

SUMMARY OF SELECTED FINANCIAL DATA

For the Fiscal Year Ended March 31, 2018

LEAEE Consolidated Financial Results

1255851 Business Results

(BN : 575 [ Millions of yen, except where indicated) Full-year estimates

i 4F 7l ¢ g || 200973 | air o
2016/3 | FIHALL | 2017/3 | ALk | 2018/3 | FI#ikk || FHI | RHik

YoY (%) YoY (%) YoY (%) (Est.) i YoY (%)
ek
Total revenues 223,709 105.2 | 228,899 102.3 | 232,810 101.7 || 233,000 100.1
= IS
Operating income 8,543 128.2 9,053 106.0 9,068 100.2 9,100 100.4
REHE AL
Recurring income 8,634 127.4 9,185 106.4 9,205 100.2 9,200 99.9
SIS
Net income 4,664 141.5 5,784 124.0 6,070 104.9 6,000 98.8
WK RE
Total assets 93,001 100.5 | 95,634 102.8 99,710 104.3 — —
i RE
Shareholders' equity 45,240 108.1 | 49,790 110.1 | 54,485 109.4 — —
—EREY D BHIMAILE (F & Yen)
Net income per share 199.84 141.5 | 247.80 124.0 | 260.06 104.9 — —
—HRL 7 DM E (H & Yen)
Shareholders' equity per share 1,938.09 108.1 | 2,133.02 110.1 | 2,334.17 109.4 — —
2. EEMBiEE Major Financial Indicators

2016/3 | W | 2017/3 | @M | 2018/3 | AW

Change Change Change
REARENER (%)
Ratio of recurring income to total assets 9.3 1.8 9.7 0.4 9.4 -0.3
REAAER (%)
Return on total assets 5.0 1.4 6.1 1.1 6.2 0.1
FBEEMER (%)
Return on shareholders' equity 10.7 2.5 12.2 1.5 11.6 -0.5
WMEIEE (%)
Current ratio 78.4 -4.7 76.9 -1.5 79.0 21
EELE (%)
Ratio of fixed assets to shareholders' equity 153.7 -9.4 146.1 -1.7 138.2 -7.9
HEEAKE (%)
Shareholders' equity ratio 48.6 34 52.1 3.4 54.6 2.6
REEREER ()
Total asset turnover ratio (Times) 2.4 0.0 2.4 0.0 2.4 0.0
FEEREEER ()
Shareholders' equity turnover ratio (Times) 5.1 -0.2 4.8 -0.3 4.5 -0.4
A BUAN ALY T* ()
Interest coverage (Times) 92.9 25.4 114.9 21.9 172.6 57.7

* ALHUANANL YD LA (BB HF vy =/ 0—) + FLBDOXIAE)

Interest coverage ratio (Net cash provided by operating activities) = (Interest paid )




3.7 V—7RIHBLREEE Income Statements

(BLHr: & 75 1 Millions of yen)

FfZF A Ly
HARASHIN NARUS FRESSAY
2017/3 2018/3 W ATERE 2017/3 2018/3 W ATERE
Change YoY (%) Change YoY(%)

ot
Sales 156,370 159,632 3,262 102.1 73,034 73,856 822 101.1
7 bR
Cost of goods sold 113,517 115,273 1,756 101.6 52,951 51,894 -1,056 98.0
et v A
Gross Profit 42,852 44,358 1,505 103.5 20,083 21,961 1,878 109.4]
IRER R C— RS
Selling, general and
administrative expenses 35,720 37,553 1,833 105.1 18,215 19,758 1,543 108.5
BRI
Operating Income 7,132 6,804 -328 95.4 1,868 2,203 335 117.9
HZES A
Non-operating income 180 175 -5 96.9 74 59 -14 80.0
B E A
Non-operating expenses 87 68 -18 78.6 56 42 -13 75.7
BEFIZE
Ordinary Profit 7,226 6,911 -315 95.6 1,886 2,220 334 117.7
IS
Extraordinary profits 12 19 6 151.4 1 18 17 1,593.7
LswillEi-PS
Extraordinary loss 242 66 -175 27.6 428 36 -391 8.5
OB HREFI 2R
Pre-tax Profit 6,997 6,864 -133 98.1 1,459 2,202 743 151.0
BABL., ERBROEED
Corporation tax, residential tax
and business tax 2,152 2,139 -13 99.4 494 701 207 142.0
Y HIFIR 2
Net Income 4,844 4,727 -120 97.5 964 1,501 536 155.6




4158 K O — R EHE DN Selling, General and Administrative Expenses

(BAL: B 5 [ Millions of yen)

2016/3 2017/3 2018/3
BT 0 B X AT 0 B X BT 0 B X
S8 mwe omak | T mme sk | % mme ook
% of total % of total % of total

Expenses: YoY (%) ;| revenues | Expenses: YoY (%) | revenues | Expenses: YoY (%) i revenues
HRAEE
Sales promotion
expenses 2,096 99.0 0.9 2,134 101.8 0.9 2,189 102.6 0.9
NS
Personnel expenses 29,667 103.7 13.3 30,860 104.0 13.5 32,612 105.7 14.0
fR7e %
Selling expenses 3,595 104.0 1.6 3,758 104.5 1.6 4,508 120.0 1.9
JEE
Store-related expenses 14,987 103.0 6.7 14,528 96.9 6.3 15,098 103.9 6.5
TOMEEE
Other administrative
expenses 2,453 99.7 1.1 2,480 101.1 1.1 2,673 107.8 1.1
et
Total 52,800 103.1 23.6 53,761 101.8 23.5 57,082 106.2 24.5
5. 0B DI Employees
2016/3 | B | 2017/3 | A | 2018/3 | B4

Change Change Change

TR (N A
Regular staff 2,363 1 2,434 71 2,447 13
N—pr—tH (A) B
Part-time staff 6,133 106 6,299 166 6,413 114
N—hrF—tE (%) B/(A+B)
Ratio of part-time to total staff 72.2 0.3 72.1 -0.1 72.4 0.3
FrsrilER (%)
Personnel expenses/Gross profit 48.4 -1.1 49.1 0.8 49.3 0.2

N N FEEIE A 200FF BB X B BB N B

Total monthly working hours of part-time staff

Number of part-time staff =

200 (hours) X 12 (months)




6.5 vyl a7 —DIRM. Cash Flow

(BAH Millions of yen)

(H 7'M Millions of yen)

14,000
12,000 |
12,210
10,000 |
10,944 —l—/ 11,308
.—/
8,000 5380 10,364
6,000 |
4,000 |
2,000 }
0
*
\ 2,093
2,000 | \.\
.\ \ [-3,849
4,000 | -2,859 -4,839 - 4,878
@
6,000 |
’ - 7,178 / [-5.,646
5,888 T |: ,
-8,000 ‘ ‘
14/3 15/3 16/3 17/3 8/3

COHE R UHEREY) O WP RER

Cash and Cash Equivalents at End of Period

——-BREFEEHCLE3F vy ia s Tu—

Net Cash Used in Investing Activities

W= EHEEHC L XYy - TE—
Net Cash Provided by Operating Activities

——UBEBHCIEFry a2 s Tu—
Net Cash Provided by (Used in) Financing Activities

14/3

15/3

16/3

17/3

18/3

HEEIINC ATy 2
Ta—

Net Cash Provided by
Operating Activities

8,380

9,247

10,079

10,083

12,296

BER; LAy 2
Ja—

Net Cash Used in
Investing Activities

-2,859

-5,888

-6,141

-7,178

-5,646

B3 RS
Ja—

Net Cash Provided by
(Used in) Financing
Activities

-366

-2,093

-4,839

-3,849

-4,878

Ei )
O HEAR R &

Cash and Cash
Equivalents at End of
Period

10,944

12,210

11,308

10,364

12,135

14,000

{ 12,000

{ 10,000

1 8,000

1 6,000

1 4,000

1 2,000



75 A e K SIS DRDL

Debt Outstanding and Interest Income and Expenses

(OEAL DR

Debt Outstanding

(B77H Millions of yen)

2016/3

R
Change

2017/3

R
Change

HEB

2018/3
Change

HEEAE

Short-term loans

REIEAE

Long-term loans

J—RMEH

Lease obligations

1,000

7,015

4,285

1,000

-4,756

-127

500

5,666

4,009

-500

-1,348

-275

1,600 1,100

1,739 -3,926

3,544 -465

2y

Subtotal

12,300

-3,883

10,175

2,123

6,883 -3,292

A=y

Bonds outstanding

EARER

Domestic issue of
unsecured bonds

%__I.

Subtotal

At
Total

12,300

-3,883

10,175

2,123

6,883 -3,292

Q)& DR

Interest Income and Expenses

(B FH Millions of yen)

2016/3

AR # e
YoY (%)

2017/3

HTER#
YoY (%)

HTEE R e

2018/3
YoY (%)

ZEFE
Interest income
S HEL Y &

Dividend income

74

38

92.4

110.9

64

41

87.1

107.5

60 93.6

44 107.7

At
Total

112

97.9

105

94.0

104 99.1

EAEF B

Interest expenses

FHAEFE.

Bond interest paid

127

81.4

104

81.8

86 82.5

At
Total

81.4

104

81.8

86 82.5

I

Net interest expenses

18

BEH
Change

16

17




0 A= N—<—r vy EZE Supermarket Business

1.EEHER Supermarket Sales Performance
W)EENE. EFRIEDOHER Total Revenues and Operating Income Performance

(B Millions of yen) (B M Millions of yen)
250,000 —— >3175C 10,000
222,2 ’ 9,000
200,000 8,469 8,468] 8,000
7,000 —i—E IS
Total
150,000 6,000 Revenues
114,94 {1 5,000
L | >
100,000 4,000 - %ﬂﬁ
Operating
3,285 3, 1 3,000 Income
50,000 } 1 2,000
1,000
0 ‘ . ‘ . ‘ . ‘ . ‘ 0
09/3 10/3 1/3 12/3 13/3 14/3 15/3 16/3 17/3 18/3
(2) [E&#7E LB RO R OHERE  Rate of Growth in Store Sales
(BEH Millions of yen) (%)
250,000 40.0
215,809 219,539 35
210,769 “*2» ki . .
) — CoeEs
199,742 [ 257 LS
200,000 | ] 1 300 All Store Sales
16ﬁ55 25.0
150,000
200 —m—2J55% EEfhOER
121,81
110,114 112,676 11319 120,206 121,818 Growth Rate of
100.000 ] [ ] 1 15.0 All Store Sales
6.5 1 10.0
4 = o s —— B LR
50,000 [ L 2.3 LI 2.3 1 3/ \ f/ \2'4 1 5.0 el =)
241 \*/ 1 e PN / 2.5 < 2.3 {1 0.0 Growth Rate of
-0.8 0.4 & _0_1) 0.4 -0.2 Same-Store Sales
0 ‘ - . 13 . . . ‘ -5.0

09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 17/3 18/3

ERBEDOORIIRASALT L A OFIHFFRBOBEIC SV THY BEL TR Y 9,
The rate of growth in store sales has been retrospectively adjusted based on the operating results of
FRESSAY Co., LTD. in the corresponding period of the previous fiscal year.



2.5 EEDIRIL  In-Store Sales Volumes
(1) 7%RI5E EE  Net In-Store Sales by Product Category
(B Millions of yen)

2016/3 2017/3 2018/3
LA | p 4E | MR | BEE | g e | MERUL | R | a4 | MR
R | o, RIS | 4 FEL | o,
Sales YoY (%) iall store sales| Sales YoY (%) iall store sales Sales YoY (%) i all store sales

RS B

Perishables —total 99,108 106.3 43.3 | 101,740 102.7 43.4 | 103,415 101.6 43.6
— R B

General Foods—totall 104,098 104.9 45.5 | 106,584 102.4 45.5 | 108,860 102.1 45.9
R

Sundries 8,033 103.0 3.5 7,859 97.8 34 7,655 97.4 3.2
R

Clothing 154 92.2 0.1 151 97.7 0.1 140 92.9 0.1
Zofh

Other Merchandise 10,822 103.3 4.6 11,015 101.8 4.7 11,654 105.8 4.9
Aoy N

Supermarkets —total | 222,217 105.4 97.0 | 227,350 102.3 97.1 | 231,726 101.9 97.7
ZOMOEE

Other Operations 6,759 103.5 3.0 6,902 102.1 2.9 5,487 79.5 2.3
at

Total 228,977 105.3 100.0 | 234,253 102.3 100.0 | 237,214 101.3 100.0

260.000 (52 L Sales : H 5 M Millions of yen # Akt Composition ratio : %)

240,000 e
,000 | 228977 .. o - 2:3%

e Y im0 ey
220,000 | = 3.0% 5.2

200,000 | Vi e saw|| 2R

176,348 /7 7

C3.0% 17/ OZDfhDFEE

160,000 | | |8.7%| |~ 15,59, 45.5% 45.9% Other Operations
. 0

140,000 | 45.6% SEIF-37

Nonfood Items ¥
120,000 1 11 46.6%

180,000

100,000 | O—iR & dh
- - General Foods
80,000 |
OAfER S
60,000 | Perishables

43.3% 43.4%

20,000

0

14/3 15/3 16/3 17/3 18/3
* ERMICITEE - KB DA EA TEYES,

* Nonfood items include sundries, clothing and other merchandise.




Q)FEEHE ALBIESITRAIIEHE  Store Gross Profit Margin by Main Product Category

JFfEF /LA HARASHIN NARUS

(%)
32.0
30.0
28.0 | 27.3
27.0 271 271
26.0

24.5

241
237 239 4/
24.0 | . ‘7

22.0

20.0

14/3 15/3 16/3 17/3 18/3

7Vt A FRESSAY
(%)

32.0

30.3 30.4 30.4 30.4

30.0 291

28.0

26.4
26.1

26.0

25.9
26.0 25.7

24.0 } 23.3

22.0

20.0

14/3 15/3 16/3 17/3 18/3

==
Perishables

—o—— A5
General Foods

——2t
Total

== AR
Perishables

—o——fR A
General Foods

—— 2t
Total



BB PRDHEFR  Total Customer Visits

FfEF /LA HARASHIN NARUS

(F A Number of customers) (%)
90,000 15.0
13.0
80,000 75,351 75,898 75,164
70,501 72,115 |
70,000
2.0 Number of
60,000
Customers
7.0
50,000 | \
'Y s L
5. Growth Rates in
40,000 | \ & Tf)t.al Customer
Visits
N 3.0
30,000 ==L E RS O
\ A \ 1.0 Growth Rates in
-0.9 Same-Store
I \ \ Customer Visits
20,000 \
N ~® 1.0
1.4 KXl \
10,000 N 3.0
-2.9
0 -5.0
14/3 15/3 16/3 17/3 18/3
7L v¥A FRESSAY
(F A Number of customers) (%)
50,000 15.0
45,000 | 1 13.0
40,000 } 1 1.0
Number of
35,000 31,535 31,986 32,421 32,444 2.0 Customers
30,000 } 1 7.0
==ZH U
25,000 | 1 5.0 Growth Rates in
Total Customer
20,000 | {30 Visits
15,338 - 5
15,000 | ‘ &\ 110 E\%ﬁ}ﬁ@%{'fﬁﬁ Ujf3
' m / Growth Rates in
l . Same-Store
10,000 | \v. : | "] 06 -1.0 Customer Visits
0] 12 13
5,000 | -1.6 ] 30
0 -5.0
*14/3 15/3 16/3 17/3 18/3

HRASET L oA D201443 A FIOFIEITHE S 6T A 53 TT,
*The operating results of FRESSAY Co., LTD. for fiscal 2014, ended March 31, 2014,
consist only of figures for the six-month period following the business integration.

-9.



@) — Al B LR OHER Trends in the Average Value of Items Sold and
Number of Items Sold per Customer

JFfgF /LA HARASHIN NARUS

200.0

180.0

160.0

140.0

120.0

100.0

80.0

60.0

200.0

180.0

160.0

140.0

120.0

100.0

80.0

60.0

(M Yen)

(%X Number)

172.6

177.3

10.59

181.2

182.5

10.57

184.6

14/3 15/3 16/3 17/3 18/3
7V vtA1A FRESSAY
(M Yen) (RE Number)
187.7 188.9 190.3
184.1 183.3
-l
14/3 15/3 16/3 17/3 18/3

-10 -

15.00

14.00

13.00

12.00 M
Average Value

11.00 of Items Sold

10.00

9.00 =il | %

Average Number
of Items Sold Per

8.00 Customer

7.00

6.00

15.00

14.00

13.00

12.00 C—IP& HAR
Average Value

of Items Sold
11.00

10.00

900 —l=F L&

Average Number
of Items Sold Per
8.00 Customer
7.00
6.00



3. FRERFIRBIEEEOIRPL Number of Stores by Prefectures

JR§7 /A HARASHIN NARUS (J& Number of stores)
2014/3 2015/3 2016/3 2017/3 2018/3
BIE | BAME EG%| BANE | BANE JEME| BUR | BANE JEEEK| BAE | BAUE JEEEEK| BRI | BAIE  JE&IE
Closed {Opened; Total | Closed {Opened; Total | Closed :Opened{ Total | Closed iOpened; Total | Closed :Opened; Total
IR RS
Number of stores in - 2 66 1 3 68 - 1 69 2 3 70 1 2 71
Niigata Prefecture
REF RS
Number of stores in - 1 4 - 1 5 - - 5 - - 5 - - 5
Nagano Prefecture
B ILRAIEHEK
Number of stores in - - 2 - - 2 - - 2 - - 2 - - 2
Toyama Prefecture
at
Total 0 3 72 1 4 75 0 1 76 2 3 77 1 2 78
7V oA FRESSAY
2013/10—2014/3 2015/3 2016/3 2017/3 2018/3
BIE | BANE EG%| BANE | BANE JEME| BUR | BANE JEEEK| BE | BAE JEEMEK| B | BAIE RS
Closed {Openedi Total | Closed {Opened: Total | Closed :Openedi Total | Closed {Opened: Total | Closed :Opened: Total
BERS R PG S
Number of stores in - - 44 1 1 44 - 2 46 1 1 46 1 1 46
Gunma Prefecture
B ERANESHE
Number of stores in - - 3 - - 3 - - 3 - - 3 - - 3
Saitama Prefecture
WA B E %
Number of stores in - - 2 - - 2 - - 2 - - 2 - - 2
Tochigi Prefecture
&t
0 0 49 1 1 49 0 2 51 1 1 51 1 1 51
Total

*EEEIZ100MH Y ay 7, 74 bRARITTIXEATEYER A,

*The number of stores doesn't include 100-yen shops or fitness clubs.

_11_




4.BEIRI  Hours of Operation

JF{EF /LA HARASHIN NARUS

FR17:00~F1210:0032°E )5 U5
Stores open to 7:00 a.m. to 10:00 p.m. 1 store
FR17:00~ 4 Ai10:0052 35 10/5 48
Stores open to 7:00 a.m. to 12:00 a.m. 10 stores
“Fi18:00~“Fi10:003Z &5 UE#H
Stores open to 8:00 a.m. to 12:00 a.m. 1 store
ZFR19:00~F 4 9:0032 B 25 3
Stores open to 9:00 a.m. to 9:00 p.m. 3 stores
E S AR19:00~F#10:0052 = )5 16)5&H
Business hours Stores open to 9:00 a.m. to 10:00 p.m. 16 stores
ZFRIT9:00~ - 1£10:3032 H 25 2J5
Stores open to 9:00 a.m. to 10:30 p.m. 2 stores
FR19:00~ F14£11:0032 % 25 2)5 8
Stores open to 9:00 a.m. to 11:00 p.m. 2 stores
FHi19:00~FHi[0:0032 & /5 30/5 %
Stores open to 9:00 a.m. to 12:00 a.m. 30 stores
2455 E 2605 13/5 48
Stores open 24 hour a day 13 stores
7V v tA FRESSAY
2P R19:00~ 714 9:0032 B 25 UL
Stores open to 9:00 a.m. to 9:00 p.m. 11 stores
’FR19:00~“F110:003Z & 3Nk 18J5 %
Stores open to 9:00 a.m. to 10:00 p.m. 18 stores
e Sk FRI19:00~“F1£11:0032°5 /5 15/ 4
Business houts Stores open to 9:00 a.m. to 11:00 p.m. 15 stores
FH[9:00~ FH10:003Z & /& 1k
Stores open to 9:00 a.m. to 12:00 a.m. 1 store
ZFRIT10:00~ 7 $8:0052 B 35 2Jke
Stores open to 10:00 a.m. to 8:00 p.m. 2 stores
ZFRT10:00~7F#9:003Z & 2/ A5
Stores open to 10:00 a.m. to 9:00 p.m. 4 stores

_12_




5.5 < 1BSE R

Store Openings and Closures

20184E3 H #i For the fiscal year ended March 31, 2018

e E R LHiw b EE7 SLIA
JE4& FRfEH 5] Sales floor Store sales  |Projected annual
space turnover
Store name Location Date (nd) (Millions of yen) [ (Millions of yen)
A e oI RS R = Ia
E)AS
Opened | g oosay Kaminamie Takasald City, | g 2017 2,201 903 1,800
Gunma Pref.
JFAE BIE BB RHET
Harashin Maki Niigata City, | \1. 2017 2,161 756 1,700
Niigata Pref.
= TIRT VA=)
miE | PEETN | mmmsm
Harashin | SXPressmarket | Nagaoka City, |\ o0 1,849 66 1,500
Jooka Niigata Pref.
BE | 7vokAa AR G RS R = Ia
. Takasaki City,
Closed Fressay Namie Gunma Pref. Sept. 2017 997 232
JFAE PERTH] G Frin R E T
Harashin | Nishiaramachi | T\2820Ka City, |y r o018 925 920
Niigata Pref.

_13_




