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m Digest
EPS of ¥93.2, ROE of 7.6% and ROIC of 3.2%, all targets achieved.

Revenue up 1% to ¥239.0 billion, operating income up 13% to ¥35.2 billion.
ROIC exceeds WACC continuously, EVA spread is further improved thanks to income improvement and financial strategy.
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1. ¥EDOWME Financial summary

2017/3/31 2018/3/31

1218 HIELE 128 R8 BIEELE
(M./Yen) FY2017 YOY(%) FY2018 YOY(%)

1 RS2 D AR (EPS) Earnings per share 80.24 113.5 93.18 116.1

B EAZRMFIZE (ROE) Return on equity 6.7% +0.7% 7.6% +0.9%

TFEARFIEE (ROIC) Return on invested capital *1 3.1% A0.2% 3.2% +0.1%

MIEFIEARIR ~ (WACC) Weighted average cost of capital *2 3.0% +0.3% 3.0% 0.0%

(&7 M./ Millions of Yen)

D)IL—THERS Total Group transactions 1,933,685 113.5 2,189,374 113.2
INFE Retailing 326,327 95.5 328,486 100.7
JA427Yv0 Fintech 1,723,254 116.9 1,972,482 114.5
HE Eliminations A 115,896 - A 111,594 -

T LINES Revenue 237,022 96.4 238,999 100.8
INFE Retailing 142,113 87.1 132,241 93.1
JA427Yv0 Fintech 94,909 114.9 106,758 112.5

Dl vl Gross profit 165,964 103.7 174,405 105.1

S LRI R Gross profit margin 70.0% +4.9% 73.0% +3.0%
J&& - Web Store - Web 61.4% +3.1% 64.1% +2.7%

RGEENRV—IREIRE Selling, general and administrative expenses 134,711 103.3 139,162 103.3

EBHEE Operating income 31,253 105.5 35,243 112.8
INGT Retailing 7,759 72.8 8,826 113.8
JA4>27wv0 Fintech 27,111 117.4 30,310 111.8
HEX(F21t Eliminations/Corporate A 3,616 - A 3,894 -

TR Ordinary income 31,139 106.8 35,145 112.9

HEMtKkE(CIRE I DHEMFZE  Net income attributable to owners of parent 18,724 105.4 20,907 111.7

(¥ ./ Share)
BRIk RE (B ZER <)  Average number of shares (excluding treasury stock) *3 233,346,475 92.8 224,381,710 96.2

*1 HTEAFIHERK (ROIC) =

BEISRERAND / KTER BIRMTHE - THE + EXEME + BR + B - BEETEE + ZEARILE - BilE)

ROIC = After tax operating income / Invested capital (Installment sales accounts receivable + accounts receivable + operating loans + products + tangible and intangible fixed assets + guarantee deposits - accounts payable)

*2 PIEFHIEATR N(WACC)

BHEEARIX S [URITU—L—h + BiE x UROTLITL] x BEEER / (BHFEE + BE2EXR) + BAL—b x (1-BX) x BHFaE / (BHFaE + BCEX)

WACC = Cost of shareholder's equity [Risk free rate + BxRisk premium]x Shareholder's equity / (Interest-bearing debt + Shareholder's equity) + Borrowing rate x(1-tax rate) x Interest-bearing debt / (Interest-bearing debt + Shareholder's equity)

*3 B EARKBOBERCHNT, BITERNED SERT ECHRINRICE. ZERMBIPEENUKNISESOPEENMRE T 24K RAZEHTHDET.
(201853AH8 502,300. 201743HH8 293,008)
Treasury stock excluded from average number of shares includes Board Incentive Plan and Employees Stock Ownership Plan. (FY2018 502,300 FY2017 293,008)



2. J)—T#H4RE Total Group transactions

2017/3/31 2018/3/31

1258 B 1258 BIELE

(575, Millions of Yen) FY2017 YOY(%) FY2018 YOY(%)
NS5 Retailing 326,327 95.5 328,486 100.7
B Product sales 71,818 80.4 58,876 82.0
SEABEA Consignment sales 133,285 73.2 85,691 64.3
EEERTTF> bE Tenant sales and others 97,149 234.1 159,862 164.5
ESEEES Related business 24,074 83.1 24,055 99.9
J4>27vY Fintech 1,723,254 116.9 1,972,482 114.5
SavEIdoLSy Card shopping 1,390,627 119.3 1,600,890 115.1
SMEBINERE Outside of Marui Group 1,274,731 120.9 1,489,296 116.8
(UK - DRIERS) (Total transactions for revolving and installment payments) *1 (183,428) (124.1) (198,739) (108.3)
H—RFrwv >y Cash advance 136,253 95.5 138,001 101.3
H—EX Service 187,872 119.8 225,091 119.8
IT 1B IT, etc. 8,500 102.3 8,498 100.0
HE Eliminations A 115,896 - A 111,594 =
&ast Total 1,933,685 113.5 2,189,374 113.2

*1 23y ESIILDy hEEBERHFILSY NTHALEL TUR - SEIEURS] O&ETETY.
Total transactions for revolving and installment payments are the total of Card shopping and Driver's license Credits.

* INSEIE. 20194 3 AERE TICRERDMAEAZNC X DBEEFRE SR AN S, ERERZNICE DL S CEERHNDERZEREITIHTHEDET,
Bmd. FICEEEPMEDTLESTY.
SHIBEA L. EROIRSE EIFICEEIE X DERELANDBEEEEOZNIETOERRETI .
EEERT > MR EPRARENZHEEL VDT> hOBUREETY.
The Retailing business has been undergoing a massive transformation, shifting away from its traditional department store business model using consignment sales contracts
to implement a shopping center business model that is based on fixed-term rental contracts. This transition is slated for completion by the fiscal year ending March 31, 2019.
Product sales are mainly the sales of specialty stores, which primarily deal in private brand products.
Consignment sales are the sales by the department store type of contract which products are procured from suppliers at the same time they are sold to customers.
Tenant sales and others are the sales of tenants which made the fixed-term rental contracts.



3. 5L Revenue

2017/3/31 2018/3/31

125nR HIELE 12nR8 BIELE

(&5, Millions of Yen) FY2017 YOY(%) FY2018 YOY(%)
/N5 Retailing 142,113 87.1 132,241 93.1
Emss L= Product sales 71,818 80.4 58,876 82.0
SHIBEATE LS (FiER) Consignment revenue 25,122 69.8 15,114 60.2
BEEINAE Rent revenue and others 21,096 234.6 34,194 162.1
BEESSZEUNA Related business revenue 24,074 83.1 24,055 99.9
J4>27vY Fintech 94,909 114.9 106,758 112.5
IR FEt Financial charges earned on installment sales 33,457 122.2 39,009 116.6
INERIEFE Affiliated merchants 21,810 121.0 25,583 117.3
HEEO—FBURA Interest income on consumer loans 23,212 104.5 23,851 102.7
H—EXUXA Service revenue 7,928 118.4 9,815 123.8
IT 1 IT, etc. 8,500 102.3 8,498 100.0
&t Total 237,022 96.4 238,999 100.8

* R 20194 3 BEAE TICREROAAZNIC KD EEERESRINS, EMERZNICE D S CREHNDIRREARETITIHTHENET,
mmtLEd. EICEEEMEDTLETY.
HILEASE LS (#E88) (&, BROIRSTEERFICEEISL DERETANDBEEEROZNHETOFT LE T, MSHENEEDH 25T Lt LI 2MEERTIE L THDET.
EENRAS S, EIERZOCEDRERAZDORETY.
The Retailing business has been undergoing a massive transformation, shifting away from its traditional department store business model using consignment sales contracts
to implement a shopping center business model that is based on fixed-term rental contracts. This transition is slated for completion by the fiscal year ending March 31, 2019.
Product sales are mainly the sales of specialty stores, which primarily deal in private brand products.
Consignment revenues are the sales by the department store type of contract which products are procured from suppliers at the same time they are sold to customers,
and the Company shows it at net value, the portion that represents profit to the Company.
Rent revenues and others are the revenues of rental income and others which generates from the fixed-term rental contracts.



4. RFEERU—REBE Selling, general and administrative expenses

2017/3/31 2018/3/31

125nR HIELE 1218 BIELE

(&5, Millions of Yen) FY2017 YOY(%) FY2018 YOY(%)
ARFE{EEE Sales promotion expenses 22,108 108.0 24,215 109.5
R > hER Card rewards 13,670 119.7 16,353 119.6
ARFEBHE Sales administration costs 22,612 105.5 23,946 105.9
ANFE Personnel cost 42,518 97.9 41,761 98.2
B = Equipment costs 27,985 99.3 27,111 96.9
BAEENE Depreciation and amortization 8,960 104.0 8,894 99.3
BRIER Provision for bad debts 9,610 131.8 12,344 128.5
T A Others 914 92.5 888 97.1
a5t Total 134,711 103.3 139,162 103.3




5. BOA>ME#R Segment information

2017/3/31 2018/3/31

1251A AL 121AR AL
/\FE  Retailing (BAM.Millions of Yen) FY2017 YOY(%) FY2018 YOY(%)
55 EURER Revenue 148,089 87.4 138,081 93.2
EBEMR Operating income 7,759 72.8 8,826 113.8
EEMNHE Operating income to revenue 5.2% A1.1% 6.4% +1.2%
TIA> NEE Segment assets 297,606 102.2 297,199 99.9
KTFEAFIZE (ROIC) Return on invested capital * 2.5% A1.0% 2.8% +0.3%
J+>5w% Fintech (&AM, Millions of Yen)
Fo LN Revenue 97,101 114.0 108,945 112.2
EENR Operating income 27,111 117.4 30,310 111.8
SRR Operating income to revenue 27.9% +0.8% 27.8% A0.1%
IR NEE Segment assets 536,050 117.7 595,844 111.2
KTEAFZIE (ROIC) Return on invested capital * 3.9% 0.0% 3.8% A0.1%
* IGTEANGE (ROIC) = MEISHRERENE / HTER FHTHE - THE + B80S + BR + Al - BEEATEE + EARILE - BiE)

ROIC = After tax operating income / Invested capital (Installment sales accounts receivable - accounts receivable + operating loans + products + tangible and intangible fixed assets + guarantee deposits - accounts payable)



6. EFEEEMWEBROME Summary of consolidated balance sheet

2017/3/31 2018/3/31

B BIFELE

(&5 M./ Millions of Yen) T(%) T(%)

EXEE Operating receivables 488,761 118.1 548,041 112.1
ZERTEHE Installment sales accounts receivable 348,191 124.5 402,030 115.5
EX¥EME Operating loans 140,569 104.8 146,011 103.9
EEERE Fixed assets 247,776 101.5 237,156 95.7
BHFEE Interest-bearing debt 434,327 120.9 485,331 111.7
BE&R Shareholder's equity 273,883 97.3 274,434 100.2
BoEXRLEX Equity ratio 34.0% AN4.6% 31.6% N2.4%
HERE Total assets 806,575 110.5 867,150 107.5

¥ HHOIL—T T 20213 AERKERE ST D5 A EOFEREECHNT. ROE. EPS. RO I CEREBEZEICESD. hEMMER_E(ICHI; THRIEAEEARTR MOEIRICEHE
RO I CHWA CCEREN(C LEI2EEZEHS L TVET,
T4 2TV ICBVWTUTEAZ T DELBEEOEETEICE. DX MDOEVWEEFETHEL. BHFAREBOBMRERDHDCETIHI—TAEOERIX M E5|IE T IFE3HEHTY.
L. BHFBE0KRSEF. AEIX M ER U TCERBEDIIEEZERLLTVET.
HE&ERCDWTE, EZRAEFTILOELICHEHOETERZEREL. BESEALEI0NEEZBRIC [HEINRE/SORI— M ZBELTVEET.
Marui Group’s 5-Year Mid-Term Plan to FY3/2021 has set ROE, EPS and ROIC as KPIs (Key Performance Indicators); to improve corporate value we aim to expand earnings and reduce capital costs
to achieve a structure where ROIC consistently exceeds WACC.
In Fintech Business, continued growth for operating receivable funding needs will be met with low cost interest-bearing debts, as increased debt-gearing lowers the Group’s overall cost of capital.
However, we aim to control interest-bearing debt balance to 90% of the operating receivables, factoring for bankruptcy costs.
Shareholder’s equity ratios will be adjusted in conjunction with our changing business model structure, and we aim to build “ideal balance sheet” with an equity ratio of about 30%.



7. O\ —TH#EiRE RILLERE  YOY change in monthly of total Group transactions

44 5H 6H 7H 8H 9H 10H 114 12H 14 2H 3R 25

(%) APR. MAY JUN. JUL. AUG. SEP. OCT. NOV. DEC. JAN. FEB. MAR.  TOTAL

DI —THER= Total Group transactions 1141 1111 1123 1129 1139 1140 111.3 1134 113.3 113.6 113.5 1152 113.2
U Retailing 101.6 93.0 97.7 97.7 100.7 103.7 98.5 102.3 102.2 99.7 101.8 108.0 100.7
588 - Web Store - Web 102.4 96.0 99.2 98.2 101.7 104.0 98.8 102.5 101.8 99.2 101.9 103.5 100.7
JA4257Y0 Fintech 1155 113.4 1139 1144 1151 1148 1124 1144 114.6 115.0 1145 1155 114.5
SavEIILSY b Card shopping 117.0 1145 1150 1151 116.4 1157 1129 1148 1148 1154 1145 115.6 115.1
H—RFrvz >y Cash advance 98.6 98.2 99.0 101.8 98.9 101.2 99.8 103.8 103.5 102.5 103.8 104.9 101.3
H—EX Service 118.7 1185 118.0 119.0 119.2 119.3 119.7 120.0 120.2 120.6 121.5 122.2 119.8

*  [J&&H - Web] (&, /NEOE&R. JHILEA, EBERTFT> NEOSEEETT .
Store - Web is a total of Product sales, Consignment sales, Tenant sales and others.
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8. /5t ERIEEE Transactions of Retailing by store

2017/3/31 2018/3/31

1218 AIEELE 1258 AIEELE Soimmia (m)
(87 Millions of Yen) FY2017 YOY(%) FY2018 YOY (%) Sales floor area
EFESIL Kitasenju Marui BIRED Tokyo 34,238 99.4 *3 37,370 109.1 35,300
FE<IL1 Shinjuku Marui *1  BRRE Tokyo 26,066 90.2 24,579 94.3 *3 30,590
We biBfik EC *2 21,348 104.7 23,050 108.0 -
BEETILA Yurakucho Marui BIRED Tokyo 22,322 96.7 21,620 96.9 18,500
JILAJ7=ZU—EO  Marui Family Mizonokuchi #5512 Kanagawa 21,098 98.8 21,101 100.0 32,260
BT H/E Machida *1  BRRH Tokyo 14,553 103.1 15,302 105.1 21,270
EEBILA Ueno Marui BRRE  Tokyo 13,052 89.8 *3 12,725 97.5 *3 16,390
NFHERSRETIE Marui Kinshicho BIRED Tokyo 11,251 88.6 *3 12,280 109.2 *3 22,990
ERFTILA Kokubunji Marui BRRE  Tokyo 12,488 92.0 12,151 97.3 14,300
=AIE Shibuya *1  BRE Tokyo 11,034 155.2 11,532 104.5 14,090
I T7ZU—EKR Marui Family Shiki FEE Saitama 11,564 94.8 10,959 94.7 *3 18,900
RAEILA Namba Marui RBRAF Osaka 10,788 92.2 10,552 97.8 17,000
FIRET« Totsuka Modi ®M=K)II] Kanagawa 8,678 94.4 9,295 107.1 16,580
NIV J7 =Y —iB&% Marui Family Ebina MR Kanagawa 9,265 82.2 8,858 95.6 19,500
RIS T 1 &R Marui City Yokohama #5312 Kanagawa 10,008 82.4 8,206 82.0 *3 16,770
BL)L- Hakata Marui fE@ME  Fukuoka 8,453 — *4 7,613 90.1 *4 15,000
RKEXILA Omiya Marui BEER  Saitama 7,068 73.9 *3 6,742 95.4 *3 13,970
bis)s Kashiwa 1 FEER Chiba 5,112 73.1 *3 6,725 131.6 *3 18,810
MRIL Ikebukuro Marui BRRE  Tokyo 5,800 83.6 *3 5,683 98.0 *3 12,170
FEFILA Nakano Marui BR#EP  Tokyo 5,322 97.3 5,546 104.2 4,950
NHEHFIE Marui Kichijoji BIRED Tokyo 5,546 96.8 5,314 95.8 11,950
=gl Soka Marui BEE Saitama 4,137 92.1 *3 4,562 110.3 *3 16,530
REPILA Kyoto Marui REPFF  Kyoto 4,191 99.7 4,535 108.2 8,760
HWEIILA Kobe Marui BEER Hyogo 4,528 94.0 4,305 95.1 *3 6,940
FH) IS Marui Kawasaki ®MEK)II] Kanagawa 3,879 85.3 3,863 99.6 -
RIS Shizuoka *1 BRREE Shizuoka 2,869 58.1 *3 3,177 110.7 *3 13,460
NHKFE Marui Mito IR Ibaraki 2,489 77.6 1,932 77.6 *3 13,300
NEEFT + Kawagoe Modi BER Saitama 1,890 108.7 1,752 92.7 *3 7,850
[418BEEFIE] [Specialty stores] 1,572 95.0 1,368 87.0 -
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*1

*2
*3

*4
*5

FETILAE [REE] [FRYOR] [X>] O3, EBIE - BTHE - 5 - BREE. 2Nen (RL1] [E5v] O28Z2EBHELTHEDET.
Shinjuku Marui includes "Main Building, Anex and Men". Shibuya, Machida, Kashiwa and Shizuoka include "Marui and Modi".
We biBiR(C(E. AERX NT7OEREZESSHTET ELTHNET., Transactions of Try-on stores are included in EC.
INFET(E 20194 3 AMFE TICIERDMEAZNC LD EEEFRESR AN S, EHRERZNICE D S CERUSHNDEHBEREITITHTEDFET,
2017 3 AN SE@AE—RZ LIFTS C - EBLICERDEATND D, SEHICEVTEIFERELEERL, SREECHSXBRAENMKEIRELTEDET,
SC - ERLE CHSTHBMEENBVEREFHIUTOESD T,
[20184F33H8 &@HA)
BEIE (19%) . JIBET« (15%) . BIMRILA (10%) « AFHKFE (9%) « KEXILA (9%) | MBRIILA (8%) . IILASTAH#ER (7%) .
EEILA (7T%) « FEIILA (6%) « MEXILA (6%) « AHIBRATE (6%) . JIL1T7ZU—EK (5%) . HIE (5%)
(201743888 1BHA]
BREIE (47%) . #EIE (35%) « KEXILA (27%) « AFHBREE (7%) « EFIILA (6%) . MRIILA (6%) « ILFEIILA (5%) « EMIILA (5%)
KEVILAE, 20165488 (CFimEEEM/NLTHEDET,
RS (FHEREERIRC S BRLV, HIETIL-EEZ2016F4H218(CREEREL. MET + £ UT20165F10827H(CA-T LWz LELR.
FARIE (FSEBERIAC S B, FARIE BEEZ2016F4F 1H (CRMEMML. BMEST r CUT2016F11A198(CA—-T LW zLE L.
The Retailing business has been undergoing a massive transformation, shifting away from its traditional department store business model using consignment sales contracts
to implement a shopping center business model that is based on fixed-term rental contracts. This transition is slated for completion by the fiscal year ending March 31, 2019.
The transition to the shopping center model and fixed-term rental contracts has been accelerated in the fiscal year ended March 31, 2017.
As a result, the amount of floor space closed for renovation at stores is higher than in previous fiscal years.
Stores that have high closing rate of sales floor area by transition to SC and fixed-term rental contracts are as folows.
[FY2018]
Shizuoka (19%) , Kawagoe Modi (15%) , Soka Marui (10%) , Marui Mito (9%) , Omiya Marui (9%) , Ikebukuro Marui (8%) , Marui City Yokohama (7%) ,
Ueno Marui (7%) , Shinjuku Marui (6%) , Kobe Marui (6%) , Marui Kinshicho (6%) , Marui Family Shiki (5%) , Kashiwa (5%)
[FY2017]
Shizuoka (47%) , Kashiwa (35%) , Omiya Marui (27%) , Marui Kinshicho (7%) , Ueno Marui (6%) , Ikebukuro Marui (6%) , Kitasenju Marui (5%) , Soka Marui (5%)
The sales floor area for Omiya Marui was reduced in August, 2016.
Kashiwa closed one of buildings on April 21, 2016, and reopened as Kashiwa Modi after renovation on October 27, 2016.
Shizuoka closed one of buildings on April 1, 2016, and reopened as Shizuoka Modi after renovation on November 19, 2016.
BZTILA (. 20165F48218(CA—-TF >\ zUE U, Hakata Marui opened on April 21, 2016.
FFNNEEE. 2018F18148I(CEELZLELZ.  Marui Kawasaki closed on January 14, 2018.
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9. AI5 - EEEHBRUEHMOMESRE YOY change in number of customers, sales per purchase

2017/3/31 2018/3/31

125AR 12148

(%) FY2017 FY2018

ANEEE Number of customers coming to stores 104.3 101.7
B LR Number of purchase 98.8 103.4
=== Sales per purchase 98.5 97.5
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10. h—R&85%# Number of credit card members

2017/3/31 2018/3/31

A= BIEEZE

(73 A./10 thousands) Tnge Tnge

H— REEHEET Total 636 +23 657 +21
ISFF Platinum Card 3 +1 5 +2
d—-ILR Gold Card 154 +23 179 +26
=B New cardholders 74 +1 75 +1
BEENAS Outside of the business area of Marui Group stores * 17 +1 19 +2
FIFAZE# (ETHARD) Active cardholders (fiscal year) 415 +24 433 +18
FIFER Ratio of active cardholders (fiscal year) 65.3% +1.5% 65.9% +0.6%
BEEE (1 EmAM) Active cardholders (for a year) 415 +24 433 +18
HE=x Ratio of active cardholders (for a year) 65.3% +1.5% 65.9% +0.6%

* [BESAR] F AHIIIL-TEH (L1 - EF 1) DRVEBEMFREOHRSEHTT .

Outside of the business areas of Marui Group stores are the prefectures there are no stores of the Group.
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11. E%{EH¥E Operating receivables

2017/3/31 2018/3/31

BIEELE AIEELE
(BAM.Millions of Yen) YOY(%) YOY(%)
et s 1= Installment sales accounts receivable 348,191 124.5 402,030 115.5
(REMLBEEZED) (Including factoring accounts receivable) (412,482) (118.3) (474,780) (115.1)
U7R « 3EIFAL Revolving repayment, payment by installments 255,525 125.0 300,077 117.4
(REMEEEESD) (Including factoring accounts receivable) (264,815) (121.2) (302,854) (114.4)
1 2E R R LB e e mners 92,666 123.1 101,952 110.0
(REMLBIEZSD) (Including factoring accounts receivable) (147,666) (113.4) (171,926) (116.4)
EXEMEES Consumer loans outstanding 140,569 104.8 146,011 103.9
=1l Total 488,761 118.1 548,041 112.1
(RENMbEEZSD) (Including factoring accounts receivable) (553,051) (114.6) (620,791) (112.2)
(&AM, Millions of Yen)
FSREB RS HEES Allowance of loss on interest repayment balance 11,487 189.0 6,081 52.9
(%)
BHIR Ratio of bad debt write-offs * 1.45 A0.12 1.60 +0.15

* Bfx = SfIEIER S EXEE

(HA=K)  Ratio of bad debt write-offs = Bad debt write-offs / Operating receivables at the end of period.

2017/3/31 2018/3/31

A= A=
(73,710 thousands of Yen) Change Tnge
1 ASRDUNR - DEFALVES (EIBESSHIE)  Balance of revolving repayment, payment by installments per customer 36.2 +3.4 38.2 +2.0
1 AEZDEXENMEER Balance of outstanding per customer 24.4 +0.3 24.7 +0.3
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12. & EESEE Capital investments

(1) I&&EEE L AMELE Capital investments and Depreciation and amortization

2017/3/31 2018/3/31 2019/3/31 2020/3/31
12nR 121 R 121R 12nR
(8% Millions of Yen) FY2017 FY2018 FY2019 FY2020
RE%A Capital investments 16,096 10,976 22,000 21,000
TEENE Depreciation and amortization 10,121 10,274 10,500 11,000

(2) s, SEsiREDIRIR  Store openings and renovations

2017/3/31 2018/3/31

HE Store openings B%<)L1  Hakata Marui —

FIRERIES Major store renovations bis)s Kashiwa #FiE~ILr  Shinjuku Marui
EFETIL Kitasenju Marui EFETIL Kitasenju Marui
CELE)S Shizuoka FFHERRENE  Marui Kinshicho
t8<ILL  Ueno Marui RK=EXILL  Omiya Marui
IRAIERILA Namba Marui LEIL  Ueno Marui
KB Omiya Marui MEYI)L{  Kobe Marui

(3) FEiH% e SEIZmEDIRR  Number of stores and sales floor space

(Fm /Thousand mi)

2017/3/31 2018/3/31

BRKIESHEL Number of stores at the end of period
AR SEim A Sales floor space at the end of period

27158 2651
452.1 439.8

*  [HARFHEE] EXI/L1 GMNPEMESD) . B« O&5TEETY .
Sales floor space at the end of period is total of Marui includes Specialty stores and Modi.
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13. BFIFE&{E Interest-bearing debt
(1) BAFEEDONER - FIFIE  Breakdown of interest-bearing debt and interest expense

2017/3/31 2018/3/31

BTHAR = AIHARZ=

(&5, Millions of Yen) "~ Change | " Change
SEEMEAE Short-term loans 40,827 +7,502 44,331 +3,503
aAX—>v)L - R—)(— Commercial paper 5,000 A5,000 - A5,000
& Straight bonds 105,000 5,000 105,000 =
REABAE Long-term loans 283,500 +77,500 336,000 +52,500
= Total 434,327 +75,002 485,331 +51,003
SEEEELL Ratio of operating receivables * 88.9% +2.0% 88.6% A0.3%
D/EL->Z Debt/Equity ratio 1.668 +0.315 1.8f5 +0.215

* EBEEEL = BRTalE S ZREE Ratio of operating receivables = Interest-bearing debt / Operating receivables

2017/3/31 2018/3/31

125A8 AL 125R HIEFLE
(BAM./Millions of Yen) FY2017 YOY(%) FY2018 YOY (%)
ZIFIR Interest expense 1,682 93.6 1,492 88.7
(2) &8 Breakdown of bonds
2018/3/31 FR FPR FATER {ERHARR
AR Issues (&7 M./ Millions of Yen) Interest rates Years Date of issuance  Due date
52 2 OEEHE #22 Straight bond 5,000 0.850% 7% 2012/11 2019/11
2 4O EEHE #24 Straight bond 10,000 0.582% 58 2013/8 2018/8
552 5EEEHE #25 Straight bond 10,000 0.344% 58 2014/6 2019/6
52 6 OEEMHE #26 Straight bond 10,000 0.562% 7% 2014/6 2021/6
52 7 0EBHE #27 Straight bond 15,000 0.337% 58 2015/6 2020/6
52 8EEEMHE #28 Straight bond 10,000 0.543% 7% 2015/6 2022/6
52 9EEEHE #29 Straight bond 15,000 0.050% 3% 2016/8 2019/8
%63 0 EEEME #30 Straight bond 10,000 0.130% 58 2016/8 2021/8
$£3 1 OEEHE #31 Straight bond 10,000 0.190% 58 2017/5 2022/5
3 2EEEHE #32 Straight bond 10,000 0.300% 7% 2017/5 2024/5
&t Total 105,000 - - - -
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14. $15%# Number of employees

2017/3/31 2018/3/31

HIFEZ= AIEEE

(A/Number) Change Change
5T Retailing 4,241 A341 3,906 N335
(1,065) (A202) (952) (A113)
J42F7v0 Fintech 1,247 +137 1,365 +118
(668) (+4) (667) (A1)
A EIREBFT Head office, corporate management 244 +37 277 +33
departments (22) (+6) (23) (+1)
=1 Total 5,732 AN167 5,548 N184
(1,755) (A192) (1,642) (A113)

* HEEMEAETHD. 0 ARERFTEOHPFIIEAERTY.

The number in brackets in the lower row is the average number of part-time employees which is not included in each of the numbers in the upper row.
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15. 201 943 AMFRE

Forecast for the year ending March 31, 2019
(1) EELEEFE Consolidated financial results forecast

2018/3/31 2019/3/31

=i RIELE :;Em AL ZEwE ;;ﬁ AL
*2 *3
(F3./Yen) Actual YOY(%) Forecast YOY(%) Difference Forecast YOY(%)
Before change change After change

1 ¥Rz D HERFERIZE (EPS) Earnings per share 93.2 116.1 — — 109.8 117.8

BoEARLEFIZEE (ROE) Return on equity 7.6% +0.9% — — 8.6% +1.0%

KTEXRAEE (ROIC) Return on invested capital *1 3.2% +0.1% — — 3.6% +0.4%

(&M Millions of yen)

D)L —THERS Total Group transactions 2,189,374 113.2 2,500,000 114.2 2,500,000 114.2
T Retailing 328,486 100.7 326,000 99.2 326,000 99.2
Ja25vo Fintech 1,972,482 114.5 2,281,000 115.6 2,281,000 115.6
HE Eliminations A 111,594 - A 107,000 - A 107,000 =

S bR Revenue 238,999 100.8 247,500 103.6 1,500 249,000 104.2
T Retailing 132,241 93.1 127,000 96.0 127,000 96.0
Ja25vo Fintech 106,758 112.5 120,500 112.9 1,500 122,000 114.3

So AT Gross profit 174,405 105.1 184,500 105.8 1,500 186,000 106.6

IRFEENRU— SRS Selling, general and administrative expenses 139,162 103.3 144,500 103.8 300 1,200 146,000 104.9

B Operating income 35,243 112.8 40,000 113.5 1,200 A 1,200 40,000 113.5
IN5E Retailing 8,826 113.8 11,000 124.6 11,000 124.6
JA4>T7v0 Fintech 30,310 111.8 33,500 110.5 1,200 A 1,200 33,500 110.5
HEN(ES Eliminations/Corporate A 3,894 - A 4,500 - A 4,500 -

BRI Non-operating income 1,912 93.6 1,700 88.9 A 1,200 500 26.1

REFE Ordinary income 35,145 112.9 40,200 114.4 A 1,200 39,000 111.0

ENTE Income taxes 10,959 117.9 12,800 116.8 A 1,500 11,300 103.1

PR E(CIRE T D2 UHAMFIZE  Net income attributable to owners of parent 20,907 111.7 23,700 113.4 300 24,000 114.8

(M. Yen)

1RYEIZDEHE Cash dividends per share 38.00 +5.0 47.00 +9.0 47.00 +9.0

B4 Payout ratio 40.8% N0.3% 42.8% +2.0% 42.8% +2.0%

Rt Total return ratio 112.3% A35.2% 71.9% A40.4% 71.9% ~A40.4%
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*1 WTEARFGZE (ROIC) = WEISHREREFR /INTEKR (BAFTHE - FThE + BEXE0E + B + B - BEEEEE + EARIEE - BHE)

ROIC = After tax operating income / Invested capital (Installment sales accounts receivable - accounts receivable + operating loans + products +
tangible and intangible fixed assets + guarantee deposits - accounts payable)

*2 2019 3RAMK D, EREIMRG(CHER T LU TV eEAEERNGEZ,. ST ENRICAEREZET LU, RSBV —RERE(COINERZET LTS
HBRRRNEERUF T, COEBCKDMEREBE(CHEA, RGN +1,50085M. RFEERU—EEEN +3008HM. EFEIMNENAL,20085M
EIRDTHEDXRT,

From the fiscal year ending March 31, 2019, Gain on bad debts recovered which is now included in Non-operating income at net value will
be inclueded in Revenue at total value, that is, the recoveries will be recorded in Revenue and the recovery cost will be recorded in

Selling, general and administrative expenses. As a result, Revenue up ¥1.5billion, Selling, general and administrative expenses up ¥0.3billion
and Non-operating income down ¥1.2billion comparing to previous standard.

*3 2018F48 (CHIRAN— ROEASZSEANBE U EICEKD., EABEROIMNAZERHNMBERERDEUE, COEEICKDRERCLHA,
IRFEERU—MREEEN + 1,20085M. EARENALS00BAMAELROTHER. HSKECRE T 2HBMAEN +3008HAER>THDET,
Since Epos Card Co., Ltd. increased the capital ¥0.5billion in Apiril 2018, the Company applied Size-based business tax.

Along with this change, Selling, general and administrative expenses up ¥1.2billion, income tax down ¥1.5billlion.
As a result, net income attributable to the parent up ¥0.3billion.

*4 [ ] EXMEERRGEOT LSRR E B RER UIEBES ORI TY . IMIARERTICDULTF2018F4R K DBEAZRMIEL THBTZH.
BFEHEOHEABR (T O>THEDFEEA.

The number in brackets is Year-on-year comparison of Gain on bad debts recovered which have been applied retrospectively.
As for Size-based business tax, it has not been applied retrospectively, since the adoption has already been started since April, 2018.
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(2) BiREMF Forecast assumptions
@® FELIRFDTHE  Forecast of revenue

2018/3/31 2019/3/31

B!

T

ES AIEELE — AIEELE TERE — AIEELE
*1 *2
(575, Millions of yen) Actual YOY(%) Forecast YOY(%) Difference Forecast YOY(%)
Before change change After change
55 EUNES Revenue 238,999 100.8 247,500 103.6 1,500 249,000 104.2 [103.5]

INFE Retailing 132,241 93.1 127,000 96.0 127,000 96.0
[l = Product sales 58,876 82.0 51,100 86.8 51,100 86.8
EIBEASE LS (F%E) Consignment revenue 15,114 60.2 9,900 65.5 9,900 65.5
EBINAE Rent revenue and others 34,194 162.1 40,600 118.7 40,600 118.7
BEESEZEUNA Related business revenue 24,055 99.9 25,400 105.6 25,400 105.6
JdA4257Y0 Fintech 106,758 112.5 120,500 112.9 1,500 122,000 114.3
Efnes-2 o] Financial charges earned on installment sales 39,009 116.6 44,700 114.6 44,700 114.6
HNERIEF & Affiliated merchants 25,583 117.3 29,800 116.5 29,800 116.5
HEEO—FSURA Interest income on consumer loans 23,851 102.7 24,700 103.6 24,700 103.6
H—EXRA Service revenue 9,815 123.8 11,800 120.2 1,500 13,300 135.5
IT 1t IT, etc. 8,498 100.0 9,500 111.8 9,500 111.8

@ HURSODFHE Forecast of transactions

2018/3/31 2019/3/31

T

Big!

ES | BIELL — BIFELL TEZE — BIELE
(575 Millions of yen) Actual YOVY(%) Forecast YOV(%) Difference Forecast YOY(%)
Before change change After change
T42FvY Fintech 1,972,482 114.5 2,281,000 115.6 2,281,000 115.6
2aveE>JoLDy ~ Card shopping 1,600,890 115.1 1,849,500 115.5 1,849,500 115.5
H—RFvrv >y Cash advance 138,001 101.3 143,200 103.8 143,200 103.8
H—EX Service 225,091 119.8 279,000 123.9 279,000 123.9
IT b IT, etc. 8,498 100.0 9,300 109.4 9,300 109.4
@ EZEEEDTFHE Forecast of operating receivables 2018/3/31 2019/3/31
ES AIEELE T8 AIEELE
(B/H./Millions of yen) Actual YOY(%) Forecast YOY(%)
UR - ERAES Revolving repayment, payment by installments 300,077 117.4 347,000 115.6
EXEMEES Consumer loans outstanding 146,011 103.9 151,000 103.4
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*1 2019F3BHAKL D BRSNS (CHEATET EL TV ERMEERIRGZ. B HRBICAREZET LU, BREERV—REEE(CEINERZt TS
HEARTNEBERUE T, COEBICKDIBREBEICHEAR, To > v IDFE LRGN +1,500BHAEB> TEDET.

From the fiscal year ending March 31, 2019, Gain on bad debts recovered which is now included in Non-operating income at net value will
be inclueded in Revenue at total value, that is, the recoveries will be recorded in Revenue and the recovery cost will be recorded in
Selling, general and administrative expenses. As a result, Revenue of Fintech up ¥1.5billion comparing to previous standard.

*2 [ 1A EXMEERRGE O LSRR E WM RER U SOmELE T,

The number in brackets is Year-on-year comparison of Gain on bad debts recovered which have been applied retrospectively.
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AERHTHBHE U TEDXIFEROTFRICAT 3ERE. HHEMREAFLUTVDBRNUVSIENTH D T 23— EDFHRICEDNTED,
KRDOFEEF (IR RBRCKIDKREL RRDAERMENGDFT . BEVEDE(E. I REP 03-5343-0075(CTFETEE0N,

Forward-looking statements contained in this presentation are based on information available at the time of preparation and
on assumptions that have been deemed to be rational. Actual performance may differ greatly due to a variety of factors.
Any inquiries may be directed to the IR Department (Tel: +81 3 5343 0075).



