BHE FRIEIZEH 1 mEHREEE (AALE) (B

ERK30E5 A11H
rtiE s 4 B e CAC Holdings LIZEEIRT 3}
a— F&EE 4725 URL https://www. cac-holdings. com/

L} = FH  (EHa) AKERIEERHE (K4) BanE

MEetEiEEE (BEER) Enterprise Value b/ L—T& (K&B) EFFEE (TEL) 03 (6667) 8010
MEHBREEREFTER T30 5 A14H [FERZNlh A= —

My EREH R RAERMERDE R D

PO R E AL R DA & . i
(EBAREIET)
1. FERSOFI12BHAE 1 I3 HDEHEEE (Fr30FE1 B 1 B~F/30£E 3 A31H)
(1) EREEERE (R (%FET L. HBIEFEERIERE)
S I BRI ﬁggﬁgggﬁ
BAA % BAA % BAA % BAA %
30128 A% 1 M1 12,391 A12.7 220 12.6 143 76.1 97| A80.5
29412 A HA%E 1 M- HR 14,189 4.1 195| Ab4.9 81| A73.3 503

(F) SEFIE 0F1I2AHE 1 M+ A6EAM( —%) 29F12AEAE 1 m4E  1,4428FBM( —%)

" BEBABES
1481 Y 2
e 1 **éf: ('J
PR MR P AR 25
=3 =3
0F12H % 1 M4 5] 5.31 -
9F12R#% 1 m+H 21.30 —
(2) EFEBUARE
waE s BEEALE
BAHA BAMA %
S0F12AEA%E 1 M- H) 51,927 31,149 58.6
295 12H 84 54,125 32,429 58. 6
(%) BC&A OFN2AHE 1 EEH 30, 454E5HM 2941288 31, 71685M
2. BLDKR
FHESE
%1 MEMK | B2 WEMK | BImEMK| MK aft
A # A # A # A # A #
29%F12A#1 — 18. 00 — 18.00 36. 00
304127 15 -
0F12F 81 (F18) 19.00 — 19. 00 38.00

(F) BEEREICARSATVIRATENCDEBENEE - £

3. FAHIOFI2AMDERFREFTE (FA30FE1 A1 B~FM0EI12A31H)

(%RTIL, MBTHAERER)

B - - P DR
TLE BRI RERE " umeri | @RS

BAH % BAH % BAH % BAH % M %

BEHA 54,000 1.4 1,600 129.1 1,500/ 108.9 1,100 AO0.0 59. 67

(F) BEICARSATVLIFERETENCOBENEE - #
LHEEBREREFERTIT>TWLA O, F2OFHPRAFPMORETFEEIHATETVEEA,



X IRLER

(1) AP HRERERFARICETIEELGFRUANEY ook
CEREEOEEEZH SREFIHDOES)
s -t (#%) - . BRot -t (#%) -
(2) MFHERERHBAERDOERICEEORFTNEDER DB

(3) REAHDERE - A LORBYDER - BEBRT

D SHEEZOHREICHESRHAHOER Lo
Q@ OLUNDEIHAHOEE LB
Q@ RHLDRBEYDEE 1
@ BEBXRT ook

(4) BITFEHRAE (FEKRR)

D HFXRFRTHEEXH B EZzED) 0E12AH1Q 21,541, 4008 | 291288 21,541, 4008
@ HxEoKkH 0E12B8H1Q 3,106, 1434k | 294E12 R 8 3,106, 143%k
R HimEkE (MFHIRE) 0E12BH 1 Q 18,435, 257# | 294128831 Q 18, 435, 257#%

X OFHREREFIARRHEIRFIEEEZAOOFHALE 2 —DHERHNTT

X EBFTHEOBEULGHAICET H5E. FOMFEEEE
ABHICHRHINTVIEFERBELEOFEICET dbkld. YHAREAFL TV IIERRUSENTHD & ¥
HLTWA—EDRMRICESNTEY ., ZOERZLULLELTHRTIBENLOTIEHY A, -, EEBO
%%%ﬁﬁdﬁ%ﬁt&UX%(E&%ﬂ%Eﬁ%UiTOLE%EE@?%$EEOMTM%HE%%S%%(
X,



M43 41-CAC Holdings (4725) Rk304E12H # 45 1 DU & (s

OWMERIO H K

1. Y PUEHAT T BT B GEHEAGREER «reer e rerrrrereeeeee e e 2
(1) BRI T BE T B ZHET veereeeeer et e e e e e 2
(2) BABOREEITBE T B ZHET vrereeeeemrrmeer et e et 3
(3) WHEERETARZE & OIS T IS ERI TR T2 FHHH cvevererennmmmmmmmnmimmiiiiitiii 3

T E il G N B - R PP 4
(1) DR BGE I ZE < vveeeee e ettt 4
(2) DU M- HP A HR 25 2 2 T O M B B A AL FE A G 2L vttt 6

DU S s PR A R

T N e I 11 P 6

DU = S0 PSR A 5
T N e I 11 P 7
R I TR b R o Rl - e e PP S
(A 2 ORI BTG B TEE0)  +ovrrrerrreeeees e sttt e et S
BB EARD LI E LVEEIN & o T2 B A DTEZD) creeerrrrrrrrrrrrreeaan e S
(27 A 2 BBER)  woerremmeee ettt 9
8 - P 9

B IR FEEL veeeeeeee e 10
(1) B2 A L NBIRHERESZ VIS veeeeerrrrrreereeeee s s ettt e e e 10
(2) B AL FBIERESZIEFRTD oervrrerrrrs e 10
(3) BERBRIEETE [ vererereemeeeresmomememesemee e e e et 10



M43 41-CAC Holdings (4725) Rk304E12H # 45 1 DU & (s

1. YUUHIREIZ B9 5 E MR

(1) ®ERARICBEd 270

FR304E S5 HITARERD it/ Ay MEKICET2BMOE ) [CTEMLELELZEEBY, YUH 1 I E
KFHIEP O WMEE 7 A FEETE L TWET, £, BHERPOEMEIZOWTH o/t 7 A v MO AR R TER
LCTnET,

OB

M1 PR REHIR CEAB04E 1 H 1 A~ Fa304E 3 A3LA, LR TXEE 1 I ) IckwnwT, Hthsr—
TR, AR DB LB P IR BRI (2 R D & . BEAF SIS I D UaR ) GE LTS SE SISO BT A O Al L
HEHLE LR,

BETFS 212D TR, RICCROF I W TR R O MO B IR | I ST 2 i 7o B M 3 e 2 & L
77

FHRFEREKICOWTIE, A T REVRA~OENA B L E Uiz, 55 ASMNE BRI RIS T8 -
P —EAREA~DHER, A A\ T > REEEEOHRME - 24 B L LTHEONR Y F v —F v XL L DL
OLHE, WOMAENESETCHNET, £/, EBREERTa—KRL—h - XRUFyr—Fx X LT 7 REHMALL,
AB— T o T RE~OFEEEBED TOET,

M1 O EEild, SN FEOFREII o TRIEIESFHEEIC A LI iish 724k 2 th o JEiR b o 20
A v RPSthcB i 20U, BN KOBERRIT N— Ry =7 IRFEORD, SRR v A7 AR OB FIZL Y,
123(E91E M (AHERIIEEL2. T%8) 720 F L,

FIRSHEIZIB W TR, IO LD 7= b OO W SIEIC L HCROFHOIEFICL Y | H¥ERIRIL 2 #2058 5 M
([[12. 6%3) & 720, BHEFGEIL1LEBE LM (F76. 1%H) &720 F L7z, BEHR IR T 2 MR 4813,
PG MR HIS OB EIZ LY, 97E M ([F80.5%J8) & 720 F Liz,

@& 7 A v PO
B A PTLEORERIROLEBY T, B, EERICOEE L TUMMIBE~OR LmE R R L TVET,

(A7 . 5 M)

FIEE 1 DU HERE I | 485 1 DU - A F ) R
(B PFRe9FE1 A1 H (B “FAB0E1 A1 H AT b
&= ERK294E 3 A31R) %= SERK304E 3 A31H)
U BT A b U B A b U BT A
e L Tl ek Tl b Tl
EINIT 7,981 293 7, 352 187 629 A106
ESMIT 3,414 A 146 2,166 A224 A1, 248 AT8
CRO 2,793 48 2,873 257 80 209
& 14, 189 195 12,391 220 A1, 797 24

<ENIT>

se bmiE, RABKRE T ~— 8D =7 RGEORED e EE A 1 O FIZ X0 |

73{EF2E T (RTHERIEAEET. 9%

) 720 EL, BZ AL MIRRIFBINOZEEI LY 1E87TH M ([F36.2%) 720 £ L7,

HEAMIT>

s bmid,

[P
X, 21{E66E I (AR [E ] . 36. 6 %)

(RTEFRENT 146 T O 7 A MAK) LD LT,

REHEEIC G L I FEEE RO A v PRI DU, 7 A U 022381 DY

LRV EL, 7 AL MRRIIBIROREFICLY 262455 H




M43 41-CAC Holdings (4725) Rk304E12H # 45 1 DU & (s

<CRO>
7e b TATERINEZ S HER U, 28873 E I (RIERBIE2. 9%H) &L7e0 £ L, &7 A2 MRIEIE, RERE RN
DFFHCREFHIEFIC L Y . 24867 E M ([F433.8%3#) L7ab £ LT,

(2) MBURREIZBE T 55

M1 DA S F IR OB L, AR SR E RIS C2HES H T A L Chl9E2TE I & 720 &
I, BREAE S FHEE RIS C 9OEISH M LC207(E78m A L 720 £ LTz,

M PEIL, FIRSRIRE 2 @335 T M. 2 OMA MRS ZAZEE S 10E2LE T Lo 2 &5IC X0, Al
FHEEERICHARTIEB79E F MR U, 31UE49E T &7 £ LT,

(3) R T & ORRTHITEHICBE Y 2 5]
BUREAUIC I & £ L CIE, FARB0E 2 A 14 HICAR L E LI PAB0E 1A I O@EER TRICAE T LV £ A,



2. MEHRERE B RE R N OV 2R R
(1) UM R o

M43 41-CAC Holdings (4725) Rk304E12H # 45 1 DU & (s

(HAr . 5 )

AELAE 2 F AR MBS 1 DU O 2 T
CER%294E12 31 H) CER304E 3 A31H)
B RE DR
it Hh e pE
Bl J OFE& 8, 551 7,814
ZITTE K OV 4 10, 440 9, 263
FAMRESR 1, 500 1, 300
P 641 238
FEHR 527 588
HPTER 23 29
MRAER 42 o 231 385
Z DAt 2, 408 2,971
= 239 A276
BN AT 24, 084 22, 314
Il 7E &
HIGIE E & RE 1, 392 1, 338
M5 E
DA 1,054 1,016
Z DAt 2,816 2, 809
TP & & EEA 3,871 3, 826
P& DM OERE
BB A AMRESR 20, 788 20, 782
FRIER 4B P 1,519 1, 290
Z DAt 2,612 2,517
= A142 A142
BEZ OB EA R 24, 777 24, 448
[ B AR 30, 041 29, 613
BREEATT 54, 125 51,927




R HCAC Holdings (4725) ER304FE128 #1 25 1 U p#h B s

(AT B

AELAS 2 FHAR 551 PO 2 IR
CER29F12A31H) (ERE304E 3 A3LH)
BfEDH
TEh A
SCHL T B OVE b4 3, 431 3, 354
SEMLT: PN 2, 794 2,411
VEEPNIRSE T E O R HIfE A4 62 60
PRIV N 371 520
B 55 %4 322 981
ZVEHAS M4 17 35
Z DAt 4,121 3, 597
mEN A AT 11, 120 10, 961
Il TE A f
FHIfEA% 2,084 2,056
IBIRAGHFHC AR Al 3, 488 3, 455
R A 4 4 1 4,528 3,873
Z DAt 473 431
liﬁ%é\a 10, 576 9,816
AEEE 21, 696 20, 778
I PE D
BREEAR
[EF N 3,702 3, 702
BT 3,725 3,725
RS SRS 16, 773 16, 539
H Ok A2, 909 A2, 909
REEAREH 21, 291 21, 058
Z DA D BRI 2% B FHEE
Z Dt A AT 25 AL 240 4 10, 004 8, 982
Zy R 55 A49
JRIBRAG FH AR 2 FiE SAGH4E 474 462
Z DAt D EFERIZE B T 10, 423 9, 396
FE SRR R 713 694
O PEA T 32, 429 31, 149
BEHIEEA T 54, 125 51,927




M43 41-CAC Holdings (4725) Rk304E12H # 45 1 DU & (s
(2) VO3 EE R AR G T K OV = B S RS B R
DU - B RS R AR
B 1 VYRS B E Y

(AT B

ATAS 1 DUONEE SRR 455 1 DU A A0 )

(A Fp29%1 A 1 A (A FR30FE1 A 1A
= ER%294E 3 A31H) E PRL304E 3 H31H)

ge b 14, 189 12, 391
56 _FJEUm 11,415 9, 899
Gl oY 1B 2,773 2,491
e S O A E Ay 2,578 2,271
=& IER 195 220
M AR

= BURLE 2 1

= HUAL Y 4 8 12

FRSVEIC X 2 BB I 4 2

Z DAl 28 77

MR A F 44 94
SV

SIS 91 68

Iy FNAVNT 44— 5 0

AR 39 83

PG FEMATERE 0 6

Z DAt 21 12

SN AR 158 171
IR 81 143
RERIFI AR

BeE AR 7E AL 1,137 318

i & & PEFEHN AR 23 -

RERIRIGS &5 1, 161 318
REBIHE 2

FEEAE 115 163

Z DAl 4 0

RERIHR AT 120 164
T4 S5 R 7 DY = R ) 2 1,121 297
EABL, ERBLR OV FER 521 343
1 N B AA 61 A137
EABSEAT 459 206
DU 2= W 2% 662 91
élfiﬁﬂ*}k‘ﬂ:ﬁ%)%fré DU e IR 2 S0 FE S Ak = AG
Wi 2 U ERE L (A)
BISHRBITIRE T 2 DU HMOR 4% 503 97




DY = 8 DL 4 B R
55 1 DU S A R

M43 41-CAC Holdings (4725) Rk304E12H # 45 1 DU & (s

(HAr . 5 )

AOSE 1 DU RS M) 455 1 DU IS 3wt A )

(B Fpk29fE1 A 1R (H FA304E1 H 1 H
= Y294E 3 A31H) % ER304E 3 A31H)
DY) 2= B 2% 662 91
Z OO TFEFILE
& O A FE SRR ZE4E 4 680 A1, 021
AR R 105 5
IBRRAA T IS ER 2 FHFERA A5 All
Z OO EIEN A F 780 Al,028
DU = FE R 4% 1, 442 A\936
(NER)
B HAREITSR D T H el FEF 2 1, 245 A929
FELEORE F 24RO L R R 197 AT



M43 41-CAC Holdings (4725) Rk304E12H # 45 1 DU & (s

(3) DS B o R B9 D TR IR
(Hiige 3 ORI B Y 2 1ERD)
PEE SAES NSV

(R AD R H LOEBINS b - 155 B DIER)
BEFRIIH ) FEA,



IRAEAHLCAC Holdings (4725) “FRR30FE12H M1 55 1 IR

(87 A v MER)
I A0S 1 DUEEsAs R (B SFEA29E 1 A 1 H E SERR294E 3 ABLH)
WEE T AV N T EOFE EE R ORI SUTIR R ORI BT 5 1
Y=y ))

WiEE S A DU - 1 sE A R
PR AR &R b
ENIT ESRIT CRO 2 o)
e b

IR~ DFE s 7,981 3,414 2,793 14, 189 14, 189
v A MEOWNEGE B _

e 157 410 1 569 A\569
3 8, 139 3, 824 2,794 14, 758 A\569 14, 189
*Z(Z)f v MR 293 A146 48 195 195

() |7 A2 PREEXITAKR (A) OGFHEE WEERHRAEF R EOE XTI KL TRV £7,

M 4% 1 DU A (B PRS0 1 H 1 H £ k304 3 A31H)
1. HER T A0 N T 05 EE R ORIS TR O SR 5 6 H®
(AL : B HH)

WEE 7 AV b DU > 1 A 4R
e |3E R b
EINIT ST CRO 7 ()
5¢ b
SR ~ D L 7,352 2, 166 2, 873 12, 391 - 12, 391
A MRIONERIE s _
S i 63 420 1 485 485
it 7,415 2, 586 2,874 12, 876 485 12, 391
N PRI X IZRR 187 A224 257 220 —~ 220

(B BZ AL MEEUIEEL (L) OBFHEE MEIEEER A R EOEFERRIT B L TRV £7,

2. WiEv s AL NOEFLICET L HIH

WE 1 DU A S F I L 0 . YA &9 S R IR BRI A SR E L. BAESOMESR . SRR o0 B
Ky ZEE LI EICtEn, EE 7 A bERERD VAT 2EES—v 2] | VAT LAEEHY—
Z | MO TBPO/BTOH— B X | @ 3Ry, TEWIT) . THESAIT) KO TCRO) O 3XSICERLTHEY £
T

B, A 1 EEE R M O® 7 2 v MERIZ, BEZOWEE S AL FORSIZESEERLIZH O
R L TR £7,

(HE R BFEER)
U EHIIH Y FHA,



IRAEAHLCAC Holdings (4725) “FRR30FE12H M1 55 1 IR

3. fHelEH
(1) B A MplEfEZ S
(HEAZ - B M)
BIES 1 VY- G DI 24 45 1 DU e s B2 5 4T
(B Fpk29fE1 H 1 H (A 301 H1H HE TR
£ K294 3 A31H) | F FEKS04E 3 A31H)
A% RERLEE (%) A% RERLEE (%) R (%)
EHNIT 8, 678 53. 4 8, 084 46.0 593 N6. 8
HESMIT 3, 357 20.7 5, 145 29.2 1,787 53.2
CRO 4,209 25.9 4, 355 24.8 146 3.5
16, 245 100. 0 17, 585 100. 0 1, 340 8.3

() EROSEIIE. HEBEIIGENTOEEA, o, SMIBE~DOZESEE R R L TVET,

(2) ®BZ A bplERESZERS

(BN HHH)
ATER 1 DU = S G HT | 2 56 1 DU it 2 50T R
(B P91 A 1A (H k301 H 1 A HE TR
F OPRk29FE3 H31H) | FE RS0 3 A3LH)

x| TR (%) A FEREE (%) &HA HETEE (%)
[EINIT 7,738 40. 8 7,474 35.8 A264 A3.4
HEARIT 2,198 11.6 4, 209 20. 2 2,010 91.4
CRO 9,025 47.6 9,177 44.0 151 1.7
&t 18, 963 100. 0 20, 861 100. 0 1, 897 10.0

(B  LRoSEIIT. HARFIEELTOERA, o, SIMIBE~OZEREZFK R L TOET,

(3) ZEMRIERTE L

(A7 . m M)
AITERE 1 DU 1S SA AT |24 25 1 DY P 3 A E U ) )
(B ¥E29FE1A1H (B FRs0fFE1H1H HAR
T OOPR294E 3 A31H) | E FRK304E 3 H31H)

el FEREEE (%) &HA R (%) LKA HEWE (%)
Arab 1, 883 13.3 1,373 1.1 A509 A27.1
{GHE 1, 099 7.8 1,008 8.1 A91 A8.3
[ 38 4,135 29.1 4, 163 33.6 28 0.7
5 902 6.4 731 5.9 A1T1 A19.0
ik 738 5.2 856 6.9 118 16.0
P— At 5,429 38. 2 4, 256 34. 4 A1, 172 A21.6
&HEF 14, 189 100. 0 12, 391 100. 0 A1, 797 A12.7

() ERoOSFBIIE. HEBEIIEENTOEEA, Fo, SMIBE~DT EEEAFR R LTVET,

10



