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Hakuhodo DY holdings

201 8F3RHH @H &EiEskE (1)

EXMm 52118, ZHIDBEREX T EMmEEREmEA

© 55 k& - 1Jk3,3508M. sIFERHAE+6.3%
- BRAEN—TTA4 07 -V 1= 3 VORMEN, BLVEBHDBUEERTODY I 7 7Y TICEND,
BN IFREMIAZRLIIIBINICEHS,
) EERFE LS ENERE 88E - BEm] 8- LIyv—) [EHk - @18l
RDERE DiE - VoeEl TERRL - BTG THEEEE: - S
Y BERGELS @ T4NVAXT« 7 51 (& #iE. SYUADRIEREEZTE S7ZEDND, T L EDFHREICHRE UIBUN,
D AR ZAXT AN EH] 1. A9 —RY ST 7 N—TT74200/TOF—2 3zl
2 COEETRIFREAZ LB,
© o L#fisE - 2,7238M. BIFRHELE+9.5%. +236/8H

© ST LisFIZE : 20.4%. RIFRHALL0.6/K1 2 hELE
- LEEESUAD SHHFRFRALE TIRILWVW I IIV—THADR&EMER LDOEFE & XY A0\ Te EiFlmEmE LSRN D,
» D4 —BREIRZDEIENEVBADMBUIC K S5ELMBFIRER L 1F30.3R1 2 b EE.

© IREE : 2,20118M. FIFERALE+9.3%. +187{&EM
ARHRRIEDTZSH. MEAICKDDNAFEANFRCHESNERNEML CL\DH, REESHIIFERBLEH Y,

OEFlax : 5216, RIFEFHEALE+10.4%. +49{6H
- SR LHFIRDBUDNKREL, IREBDBMERZE LR > &T. EXARIE+10.4% & ZHDIER,
- 6HERIDBERSRER.

ONNAENFIESRFAE : 558f@M. BIFERHALL+10.8%. +544EH

© M&AICLBIEARE : st Ligf K9+ 728, IREE (DNAFHENFEZIL) H+65E M.
=% ¥+ 7/8[
© ZHMFIEE : 298f8HA. mIFRHAALL+15.3%. +39{@M
- BRFHWEICH S 51 TF 5 BIRTIRFIERREIC &L BFHHERDBFEELZEDD,
WHAMIFIESE +14.9% & —HTDIERR,
© ROE : 9.2%
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Hakuhodo DY holdings

(841 : HHA)
A TH BHA
"M7E388 | '18F3AH igﬁﬁg@'ﬁﬂtt(%) "N7E388 | 18FE3AH i%ﬁgﬁﬁ'ﬁﬂti%) "7F388 | 18F3AH i%;;:ﬁ’ﬁﬂtt(%)
LB 573,548 610,945 37,396 6.5%| 681,926 = 724,085 42,159 6.2% | 1,255,474 1,335,030 79,555 6.3%
FoLHEFIEE 112,730 | 122,877 10,147 9.0%| 135,910 | 149,457 | 13,547 10.0% | 248,640 | 272,335 23,694 9.5%
(FE L is=xR) (19.7%) (20.1%)  (+0.5%) (19.9%) (20.6%) (+0.7%) (19.8%) (20.4%) (+0.6%)
R & & 94,891 = 103,089 8,197 8.6%| 106,487 = 117,057 @ 10,570 9.9%| 201,379 220,147 @ 18,768 9.3%
= = 17,838 19,788 1,949  10.9% 29,422 32,399 2,976 | 10.1% 47,261 52,187 4,926  10.4%
AN V=747 +3-9" ) (15.8%) (16.1%)  (+0.3%) (21.6%) (21.7%)|  (+0.0%) (19.0%) (19.2%)|  (+0.2%)
SESE 1,747 1,239 (507) (3,517) 936 4,453 (1,769) 2,176 3,945
BEMR 19,586 21,028 1,442 7.4% 25,905 33,335 7,430 28.7% 45,491 54,364 8,872  19.5%
oAl B (510) 58 568 (21) (3,793)| (3,772) (531) (3,735)| (3,203)
GG EIE e 19,075 21,086 2,010 10.5% 25,884 29,542 3,658 14.1% 44,959 50,628 5,669  12.6%
E G IE 10,744 11,948 1,203 | 11.2% 15,135 17,886 2,750 18.2% 25,880 29,834 3,954  15.3%
DNAHFEHER 1,334 1,824 490 36.7% 1,785 1,790 4 0.3% 3,120 3,615 495  15.9%
DNABERTEZFIZE 19,173 21,613 2,440 12.7% 31,208 34,190 2,981 9.6% 50,381 55,803 5422 | 10.8%
ZA?_Q/;JEHJ;]E ) 17.0% 17.6% (+0.6%) 23.0% 22.9% (-0.1%) 20.3% 20.5% (+0.2%)
(AN L-7490" - 3-9"7) = EEERIs /55 HFI%
1HY YL 12.0M 13.0M 12.0M 13.0M 24.0M 26.0M 2.0M
CF) O ONAZFERREIE. PEBRICE > TEUDIONADEINEED. &,
@ ONABHIRIEENRE (X, PEEBERICE > TELDIONADENBESERNL TEEINIEZNRD &,
Q@ LHfFIZEE X, R ECRET 2 HHFIRD &,
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Hakuhodo DY holdings

201 8F3HEA :&EH] »

Einseim (3)

(841 : HHA)
51 YY4HA 5 2 PT944HA 55 3 /Y444 55 4 Y44 iR
T8F3R E;g:mau;(%) T8F3RM 1szaaﬁgjmtt(%) 18F3RM issﬁ:;amgﬂtt(%) T8I ias;;ammi%) 18I i%s;g;mtiw
DR ) 301,164 22,056 7.9% | 309,780 @ 15,340 5.2% | 347,572 23,384 7.2% | 376,512 18,775 5.2% 1,335,030 | 79,555 6.3%
bl oilke 58,458 4,907 9.2% 64,418 5,240 8.9% 70,746 7,805 | 12.4% 78,710 5,741 7.9% | 272,335 | 23,694 9.5%
(GeL#aFZRR) (19.4%)  (+0.2%) (20.8%)  (+0.7%) (20.4%)  (+0.9%) (20.9%) (+0.5%) (20.4%) (+0.6%)
R & & 50,638 2,897 6.1% 52,451 5,300 | 11.2% 54,163 5177 | 10.6% 62,894 5,392 9.4% | 220,147 | 18,768 9.3%
= I 7,820 2,009 | 34.6% 11,967 (59)| -0.5% 16,583 2,627 | 18.8% 15,816 349 2.3% 52,187 4,926 | 10.4%
AN =747 - 3-9") (13.4%)|  (+2.5%) (18.6%) (-1.7%) (23.4%)  (+1.3%) (20.1%) (-1.1%) (19.2%) (+0.2%)
HEIMEE 1,025 102 214 (610) 701 1,295 234 3,158 2,176 3,945
BEAE 8,846 2,112 | 31.4% 12,182 (670)| -5.2% 17,284 3,922 | 29.4% 16,051 3,508 | 28.0% 54,364 8,872 | 19.5%
%5 Bl 18 2 (31) 344 89 223 (581) (660) (3,212)  (3,111) (3,735)| (3,203)
G ENEIESS 8,814 2,457 | 38.7% 12,271 (446)| -3.5% 16,703 3,261 | 24.3% 12,838 396 3.2% 50,628 5,669 | 12.6%
LHARRIZS 4,418 1,388 | 45.8% 7,529 (185)|  -2.4% 10,181 2,415 | 31.1% 7,705 335 4.5% 29,834 3,954 | 15.3%
DNAHEEEE 849 155 | 22.5% 975 334 | 52.1% 871 (119)] -12.1% 918 124 | 15.7% 3,615 495 | 15.9%
DNABHRTEZERNE 8,670 2,165 | 33.3% 12,943 274 2.2% 17,454 2,507 | 16.8% 16,735 474 2.9% 55,803 5,422 | 10.8%
jA°?—2/;7{§£|]7ﬁij 14.8% (+2.7%) 20.1% (-1.3%) 24.7% (+0.9%) 21.3% (-1.0%) 20.5% (+0.2%)
(AN V-7425" - 3-9" ) = EFERRETo LRI
CE) O ONAFEHFEEIE, EEBRICEI>TELDIONADERIBEENDC &,
@ ODONABEIHRIEEFEE X, PEBRICE > TEUDIONADEBRREEZRA LU TELEINIEFEFRD_ &
Q@ HHFIEE X REMHKEICRET 2 UHEFIRDC &
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B EiRRE (4)

Hakuhodo DY holdings

GEMXIRE2018F2ARKRREL EDEER] (&4 : EHF)
3 ] 3 PELIES e
'1;22’1,@ "18%E285H = BERIHALL "18E3BH = BUSEREIALL gl%fi’?ﬁfg
(%4R) FRRBL 1ERAR (%) (E48) KRR (%) YRR (%)

w® £ = 1,255,474 1,330,000 74,525 | 5.9% 1,335,030 79,555 |  6.3% 5,030 | 0.4%
FoLHEFI & 248,640 271,000 22,359 | 9.0% 272,335 23,694 | 9.5% 1,335 | 0.5%
(FELABHIZEER) (19.8%) (20.4%) (+0.6%) (20.4%) (+0.6%) (+0.0%)
R B B 201,379 220,000 18,620 9.2% 220,147 18,768 9.3% 147 0.1%
EXRA& 47,261 51,000 3,738 | 7.9% 52,187 4,926 | 10.4% 1,187 | 2.3%
N V707" - 359) (19.0%) (18.8%) (-0.2%) (19.2%) (+0.2%) (+0.3%)
EXRIMER (1,769) 2,500 4,269 2,176 3,945 (323)
7% A& 45,491 53,500 8,008 | 17.6% 54,364 8,872 | 19.5% 864 | 1.6%
15 Bl 18 2 (531) (2,900) (2,368) (3,735) (3,203) (835)
IRk 44,959 50,600 5,640 | 12.5% 50,628 5,669 | 12.6% 28 | 0.1%
SHARA 25,880 27,500 1,619 | 6.3% 29,834 3,954 | 15.3% 2,334 | 8.5%
1YY REE 24.0H 26.0M 26.0M

(AN V=747 - 3-Y")) = BEEMR T BRI
DNAEEHER 3,120 3,600 479 | 15.4% 3,615 495 | 15.9% 15 0.4%
DN AAEHIRTRLER S 50,381 54,600 4,218 8.4% 55,803 5,422 10.8% 1,203 2.2%
Il 20.3% 20.1% (-0.1%) 20.5% (+0.2%) (+0.3%)

B O

DNAFHEIERE L, BRERICE > TEUDONADEBIEED &,
Q@ ODONABHRMERENIEF, BEBRNCE>TELEZDONADENREEZRA L TEEINZEXENBDC &,

Q HEERIC X, BEARECIRET S SLAEDC &
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g plD=E (1)

Hakuhodo DY holdings

EHA
, , BIERHALL
o ) 175388 | '18FE38H prowom =
bl =) 1,190,483 | 1,255,184 64,700 5.4%
Pl oIk 223,625 240,803 17,177 7.7%
=Y (FELHFIER) (18.8%) (19.2%) (+0.4%)
=E kA 61,112 66,691 5,579 9.1%
(N V-7479" - 3-9"7) (27.3%) (27.7%) (+0.4%)
bl ) 73,328 87,183 13,854 18.9%
So LHeFIZE 27,654 33,920 6,265 22.7%
B (F5EHFIEE) (37.7%) (38.9%) (+1.2%)
BEMEE (1,014) (318) 695
(AN V547" - 3-5"7) (-3.7%) (-0.9%) (+2.7%)
D= 1,263,812 | 1,342,367 78,555 6.2%
g Pl oIk 251,280 274,723 23,443 9.3%
EEN&® 60,098 66,373 6,274 10.4%
Mk Pl (8,337) (7,336) 1,000
XIE 7o LHFI (2,639) (2,388) 250
21t BRI (12,837)|  (14.185)]  (1,347)
Pl = 1,255,474 | 1,335,030 79,555 6.3%
Pl oIk 248,640 272,335 23,694 9.5%
g (FoL#FIER) (19.8%) (20.4%) (+0.6%)
EE R 47,261 52,187 4,926 10.4%
(AN V7479 + 3-9"7) (19.0%) (19.2%) (+0.2%)

ﬁ%
kyu@?ﬁj(lg_é: b, +22.'7%0)1E%30“o

‘ﬁ.u U%ﬁli T UICHITIFEMIADTFSE

(T35 REA)
s T ET VBT IHBMEADEF I K,
F REBEERW A A2y I DEBVICDOWVNT

REE I EDFRANFHRT—HFILDEME,
PETP I IAR-IEY 1 DFEANERICHE L
—HHRF DB,

- BCKIESkyuZ UL CEBERICHRS U, ABREZRRV\Z#
UE—HIRF DIRINER,

- EROAZHEIIS%IZE o

. /155:5'*0) @ﬂhfﬁfﬂﬁﬁﬁ%ﬂ%ﬁ(&" BIEREEAE EFEN,
HI;JL;J:%IL\ DB MBS EAR L —FT 0 T - ¥ —
JJ@E&.:. . FIXBE,
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g Rl D=E (2)

Hakuhodo DY holdings

LHA THA EHA
"1753R84 | '18E3RM AR "17E3R4E | '18F3RH AR 17388 | '18FE3RMH A RITALL
(&1 : §HM) 1ERER (%) 1R (%) HeREE (%)
Pl 540,648 | 572,314 31,666 | 5.9%| 649,835 | 682,869 33,034 | 5.1%| 1,190,483 | 1,255,184 64,700 | 5.4%
So_EHeFIRE 100,291 | 107,998 7,706 7.7%| 123,333 | 132,804 9,471 7.7% 223,625 240,803 17,177 7.7%
=k (FEL#RIAE) (18.6%) (18.9%) (+0.3%) (19.0%) (19.4%) (+0.5%) (18.8%) (19.2%) (+0.4%)
=€ Sk 23,994 26,474 2,479 | 10.3%| 37,117 40,217 3,100 | 8.4% 61,112 66,691 5579 | 9.1%
(N L5497+ 3-5) (23.9%) (24.5%) (+0.6%) (30.1%) (30.3%) (+0.2%) (27.3%) (27.7%) (+0.4%)
Pl 36,018 42,191 6,172 | 17.1%| 37,309 44,992 7,682 | 20.6% 73,328 87,183 13,854 | 18.9%
Gl oy lE 13,919 16,258 2,339 | 16.8%| 13,735 17,661 3,026 | 28.6% 27,654 33,920 6,265 | 22.7%
@4t 7 L RIsE) (38.6%) (38.5%) (-0.1%) (36.8%) (39.3%) (+2.4%) (37.7%) (38.9%) (+1.2%)
= il (234) (236) (Ml - (779) (82) 696 - (1,014) (318) 695 -
(N V5420 - 3-9) (-1.7%) (-1.5%) (+0.2%) (-5.7%) (-0.5%) (+5.2%) (-3.7%) (-0.9%) (+2.7%)
Pl =) 576,667 | 614,505 37,838 | 6.6%| 687,145 | 727,862 40,717 | 5.9%| 1,263,812 | 1,342,367 78,555 |  6.2%
B 7o L HFIZE 114,210 | 124,256 10,046 | 8.8%| 137,069 | 150,466 13,397 | 9.8%| 251,280 274,723 23,443 | 9.3%
=EZE 23,760 26,237 2,477 | 10.4%| 36,338 40,135 3,796 | 10.4% 60,098 66,373 6,274 | 10.4%
S Pl =) (3,118) (3,560) (441) (5,218) (3,776) 1,441 (8,337) (7,336) 1,000
XI& Grline oy b3 (1,480) (1,379) 101 (1,159) (1,009) 149 (2,639) (2,388) 250
21t R 2 (5,921)|  (6,449) (527) (6,916)|  (7,735) (819) (12,837) (14,185)|  (1,347)
Pl =) 573,548 | 610,945 37,396 | 6.5%| 681,926 | 724,085 42,159 | 6.2%| 1,255,474 | 1,335,030 79,555 | 6.3%
Fo LHeFIZE 112,730 | 122,877 10,147 9.0%| 135,910 | 149,457 13,547 | 10.0% 248,640 272,335 23,694 9.5%
EfE (35 H#FIsER) (19.7%) (20.1%) (+0.5%) (19.9%) (20.6%) (+0.7%) (19.8%) (20.4%) (+0.6%)
=il 17,838 19,788 1,949 | 10.9%| 29,422 32,399 2,976 | 10.1% 47,261 52,187 4,926 | 10.4%
(AN V=7497" - 3-¥") (15.8%) (16.1%) (+0.3%) (21.6%) (21.7%) (+0.0%) (19.0%) (19.2%) (+0.2%)
2018%5814H 201 8F3AH @l EEREHME 8




Hakuhodo DY holdings

FEple s (1)

(884 : ERM)
EH JBHA RIFEIHALL

17381 510754 "18F3HH 515456 1BREE (%)
BEE - BhER 127,021 12.3% 139,097 12.7% 12,077 9.5%
154 - BIE 126,532 12.2% 135,465 12.4% 8,934 7.1%
R - e 122,138 11.8% 118,410 10.8% (3,728) -3.1%
B 79,835 7.7% 80,823 7.4% 988 1.2%
{t¥Em - b5 — 76,595 7.4% 79,167 7.3% 2,572 3.4%
Tl - I\FESE 59,281 5.7% 48,654 4.5% (10,627) -17.9%
Rl - fRER 58,725 5.7% 67,645 6.2% 8,920 15.2%
@ LIv— 49,670 4.8% 60,855 5.6% 11,185 22.5%
Hm - EERSm 46,655 4.5% 46,821 4.3% 166 0.4%
TEE - (FE&(E 44,374 4.3% 45,756 4.2% 1,382 3.1%
AR - BET—EX 28,786 2.8% 35,560 3.3% 6,775 23.5%
RE - AV 25,363 2.5% 30,648 2.8% 5,285 20.8%
AR 23,686 2.3% 25,093 2.3% 1,408 5.9%
XEEFm 23,179 2.2% 25,508 2.3% 2,329 10.0%
Bk - R—Y A& 19,209 1.9% 21,540 2.0% 2,331 12.1%
Jrwyay - 7ot — 16,448 1.6% 17,406 1.6% 958 5.8%
BAF - K 16,349 1.6% 18,302 1.7% 1,954 11.9%
IRIVF— - /M - B 14,373 1.4% 16,451 1.5% 2,077 14.5%
e -EEY-ER - = 13,564 1.3% 14,729 1.3% 1,165 8.6%
AR - E5Em 8,427 0.8% 6,695 0.6% (1,732) -20.6%
KA - ZOAth 54,107 5.2% 56,839 5.2% 2,732 5.0%
LFEe¥E &t 1,034,317 100.0% 1,091,466 100.0% 57,149 5.5%
LEEBLA Bt 221,158 243,565 22,406 10.1%
ait 1,255,474 1,335,030 79,555 6.3%

FO EERFG LS TO L #5& 511 SERRFELETO I EEE &R 5t SOEEARAFEEL>THYFEE A,
NIE. T —T20—EBICHW T, B, BLEZEEICEDTIZ2EDD., EERICEKATIRVESHNRHDEHTT,
FNSNEmELEE. BEF LESICHEVWTEREBRICESTL THY ETH, E£ERIFGLESICHWTIEEERICESLTHY FEA,
EQ@ EERIE. TEEEEERELS 511 TRA - 20t ZFRVWT. 201 7FE3REEBRICH T 5EERE LS EMOEHEDIBICHENRTHY £,
2018%5H14H 201 8F3AH @l EEREHME 9



Hakuhodo DY holdings

*iEplicts (2)

2018=F3HH @Hl \IFERHALLIEREER (847 : EHM)
BEhE | BESR
& LI —
EREMEE (HME L)
s He BUHALL
e &R %) =PI
B - BHER 1390FH +9.5% 1zoFH
ZE- LYv— 608 &M +22.5% 111 {&M -
5% - BE 1,354 B Y77% 89 &M HET-EX
AV s
ez
Wk - 2 R—Y S
FERS®
TRIVE— - b - Heh
BARF 1 Bk
*ﬁ%—"*ﬁﬁ%% . %ﬁﬁﬁlﬁl ﬁ@%ﬁ (ﬁ@%ﬁi{ﬁ) ST
oy eSS HERL (%) SLEE
OB - \VGEE 486 &M -17.9% -106 &M
T gl - IEREE 1184 {8 -3.1%  -37 {&M
S - Voo s - SHAS 66 &M -20.6%  -17 &M
%0%@%@%

-14,000-12,000-10,000 -8,000 -6,000 -4,000 -2,000 0] 2,000 4,000 6,000 8,000 10,000 12,000 14,000

2018%5814H 201 8F3AH @l EEREHME 10



Hakuhodo DY holdings

FEplse s (3)

POFHERI RUSERIAALL SRR  (GBHA 1BINER/BYRR LUR3FE)  @u:=mm

BEE - BhER XE-LIv— B8R - MBS
+13,000 +12,077  +13,000 +13,000
+11,185
+11,000 +11,000 +11,000
+8,934
+9,000 +9,000 +9,000
+7,000 +7,000 +7,000
+4,590 12219
+5,000 * +5,000 +3,917  +3,708 +5,000 +4,156
+2,569 +2,920
+3,000 : +3,000 | +1,836 +1,724 +3,000 +1,954
+1,000 +1,000 +1,000
-1,000 E— -1,000 -1,000 97
-3,000 -3,000 -3,000
-5,000 -5,000 -5,000
-7,000 -7,000 -7,000
-9,000 -9,000 -9,000
11,000 -11,000 -11,000
1Q 2Q 3Q 4Q B 1Q 2Q 3Q 4Q B 1Q 2Q 3Q 4Q SEH
evE . [\ S =] s . o
13,000 TRl - 1)\5oEE 13,000 R - BB 13,000 BEWER - SFRR
+11,000 +11,000 +11,000
+9,000 +9,000 +9,000
+7,000 +7,000 +7,000
+5,000 +5,000 +5,000
+3,000 +3,000 +3,000
+1,112
+1,000 -10,627 +1,000 +1,000
-1,000 -1,000 211 -1,000 | -73 g g,
-1.377 -1,092 ~
-3,000 | -2,097 -2,291 -2,209 -3,000 ’ -3,000 1,732
-5,000 -4,030 -5,000 -3,252 -3,728 -5,000
-7,000 -7,000 -7,000
-9,000 -9,000 -9,000
11,000 . -11,000 -11,000
1Q 2Q 3Q 4Q B 1Q 2Q 3Q 4Q & 1Q 2Q 3Q 4Q B
2018%5814H 201 8F3AH @l EEREHME
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Hakuhodo DY holdings

FEplseLE (4)

P9FRER RISFRIFALL ISRERERQ  (ZDMERRE)

(841 : §AM)
B bR - Lo U— =/ - R
+13,000 +13,000 +13,000
+11,000 +11,000 +11,000
+8,920

+9,000 +9,000 +9,000 +7.486
+7,000 +7,000 +7,000

+5,000 +5,000 +5,000

+2,572
+3,000 41,457 1988 +3,000 707 +1,559 +3,000 702 +1.204
+134 +241 l

+1,000 3 e mmm 1000 +65 0 +1,000 I

-1,000 = 34 -1,000 -1,000 273

-3,000 -3,000 -3,000

-5,000 -5,000 -5,000

-7,000 -7,000 -7,000

-9,000 -9,000 -9,000

-11,000 -11,000 -11,000

1Q 2Q 3Q 4Q B 1Q 2Q 3Q 4Q & 1Q 2Q 3Q 4Q SEH

2018%5814H 201 8F3AH @l EEREHME
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Hakuhodo DY holdings

FEplse L& (5)

B BAM)
551 PHHR BIEERHALL 55 2 FO4HA ATERIEALE S5 3P9HHH BIEEREALL 55 4 PI4HR AIEEREALE JEHA ﬁﬁ(fﬁlﬂﬁ.ﬁtt

183/ | EEE (%) | "18E3RY | EHE (%) | 18381 | EEE (%) | "18%E3RH | EEE (%) | "18%388 | EBHHE (%)
BEE - BEm 27,102 2,569 | 10.5% 36,082 4,590 | 14.6% 38,334 5219 | 15.8% 37,579 (301) -0.8%| 139,097 12,077 9.5%
B4R - BIE 30,436 2,920 | 10.6% 29,939 4,156 | 16.1% 38,966 1,954 5.3% 36,124 (97)) -0.3%| 135,465 8,934 7.1%
BRE} - BB 32,563 1,112 3.5% 29,177 (1,377)| -4.5% 25,813 (3,252)| -11.2% 30,857 (211) -0.7%| 118,410 (3,728)| -3.1%
R 19,904 134 0.7% 18,948 (569) -2.9% 21,056 1,457 7.4% 20,915 (34)] -0.2% 80,823 088 1.2%
et - b5 — 19,873 241 1.2% 18,094 65 0.4% 22,126 707 3.3% 19,075 1,559 8.9% 79,167 2,572 3.4%
Tl - 1)\5EE 11,586 (2,097)| -15.3% 10,671 (2,291) -17.7% 13,777 (2,209)| -13.8% 12,621 (4,030)| -24.2% 48,654 | (10,627)| -17.9%
EFE - R 13,123 702 5.7% 13,193 (473)] -3.5% 16,132 1,204 8.1% 25,197 7,486 @ 42.3% 67,645 8,920 | 15.2%
@ LIv— 13,796 1,836 | 15.3% 12,406 1,724 | 16.1% 16,784 3,917 | 30.4% 17,869 3,708 | 26.2% 60,855 11,185 | 22.5%
2w - ERAR 10,872 (816)| -7.0% 10,514 (363)] -3.3% 13,019 (274)] -2.% 12,415 1,618 | 15.0% 46,821 166 0.4%
THIE - FEFE 11,025 1,611 | 17.1% 11,405 358 3.2% 9,845 26 0.3% 13,480 (614) -4.4% 45,756 1,382 3.1%
HE - BET-ER 7,899 1,276 | 19.3% 8,273 1,667 | 25.2% 9,493 2,061 | 27.7% 9,895 1,770 | 21.8% 35,560 6,775 | 23.5%
RE - AVies 5,550 161 3.0% 7,339 1,702 | 30.2% 9,088 1,647 | 22.1% 8,672 1,776 | 25.8% 30,648 5,285 | 20.8%
ik 5,972 1,974 | 49.4% 5,654 (483)  -7.9% 5,707 441 8.4% 7,760 (523)  -6.3% 25,093 1,408 5.9%
REMAM 6,060 1,537 | 34.0% 6,591 (192) -2.8% 7,518 722 | 10.6% 5,339 262 5.2% 25,508 2,329 | 10.0%
Bk - Z/R—Y M 4,092 139 3.5% 5,346 760 | 16.6% 5,879 131 2.3% 6,222 1,301 26.4% 21,540 2,331 12.1%
Jrwyav-roteyl)— 4,295 494 | 13.0% 3,452 (243)  -6.6% 5,308 387 7.9% 4,350 320 7.9% 17,406 958 5.8%
BAF - B 2,304 (757)| -24.7% 2,329 (1,998)| -46.2% 5,106 2,631 | 106.3% 8,563 2,077 | 32.0% 18,302 1,954 | 11.9%
IRIVF— - R/ - i 3,885 1,276 | 48.9% 3,465 311 9.9% 3,634 620 | 20.6% 5,467 (130)| -2.3% 16,451 2,077 | 14.5%
HE  -ERY-EX - R K 3,281 441 | 15.5% 3,054 331 | 12.1% 3,159 853 | 37.0% 5,234 (460) -8.1% 14,729 1,165 8.6%
TSR - SHAM 1,108 (73)| -6.1% 1,098 (484) -30.6% 1,648 (1,092) -39.9% 2,841 (84) -2.9% 6,695 (1,732)| -20.6%
RN - T 13,675 1,406 | 11.5% 14,011 473 3.5% 15,095 484 3.3% 14,058 369 2.7% 56,839 2,732 5.0%
LEeE Gt 248,403 16,087 6.9%| 251,042 7,663 3.1%| 287,487 17,634 6.5%| 304,535 15,765 5.5% | 1,091,466 57,149 5.5%
LEEFELS Bt 52,762 5,969 | 12.8% 58,739 7,677 | 15.0% 60,086 5,750 | 10.6% 71,978 3,010 4.4%| 243,565 22,406 | 10.1%
=5 301,164 22,056 7.9%| 309,780 15,340 5.2% | 347,572 23,384 7.2%| 376,512 18,775 5.2% | 1,335,030 79,555 6.3%

FO FERcLETo LR ¥iE 5t cEANREETO LR EE 51 COEENERER > THYEREA,
NE TIN—TEHO—EICHE T, RE FELEEZBEICRATEDSENN, FBHICRATERVSUNHHEHTT,
ENSOEANFT LRI, BEAFELSICEVWTEERRICES L THEYRIN, FEFFEESICEWTIIFERICEIS L THEY ZH A
Q@ EECIE. TEEHFELS 511 TRA - 201 ZFRVT. 201 7E3AEBEHICH T 5FEFFR LS LADEEDIRICERTHSY KT,

2018%5814R 201 8F3AH B EERABEHME 13



#EEAIFELES (1)

Hakuhodo DY holdings

(Bf1: BAM)
ke S BIEREALL

"17F3848 HERKLL "18F38H WAL 1EREE (%)
o E 59,541 5.3% 55,664 4.7% (3,877) -6.5%
MO 20,298 1.8% 20,753 1.8% 456 2.2%
S34 13,646 1.2% 13,209 1.1% (437) -3.2%
TLlE 436,864 39.0% 442,514 37.7% 5,650 1.3%
ARZAAXTAT & 530,349 47.4% 532,140 45.3% 1,792 0.3%
A=Y MXTA7 181,777 16.2% 200,842 17.1% 19,065 10.5%
TPIRRTPATA47 40,588 3.6% 42,722 3.6% 2,134 5.3%
OVIAT4T 126,564 11.3% 134,888 11.5% 8,324 6.6%
N—=TT420,/70€E—23 Y 216,016 19.3% 235,460 20.1% 19,444 9.0%
FOM (VT V) 24,548 2.2% 27,816 2.4% 3,268 13.3%
AV ZAAXT 4 LS &t 589,493 52.6% 641,728 54.7% 52,235 8.9%
FEeiER 5t 1,119,842 100.0% 1,173,868 100.0% 54,026 4.8%
L+LEeREBLS 5t 135,633 161,163 25,530 18.8%
Ast 1,255,474 1,335,030 79,555 6.3%

O AN AT 14 75T & FE. SYANEFERHZ FES7ZEDD. T L EDUFRICHER LB
© MARAXTATLNEL & A1 V=RV MAT AP X—T 7427 /TOFE—Y3VERDCETORETHIFERAZ LD 5,

C¥) #EBRFELeTO ML &R 5t “FER e TO L %8 5t) DERPRREL>THYEE A,

INUE, JI—TEHO—MICH VT, RE, BLSEEERICRATTZREDD, EERICKA TERVEHANHDLHTT,

ENSOEHDTEBIF. BEFFELSICEVWTRERRICESTLTHEY ZIH. FEHFLERICEVWTIEFRERICESTLTEY Tt A

2018%F5H14H

201 8F3RH BH EFRBHE
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#EHIELES (2)

Hakuhodo DY holdings

(Bf : BAM)
551 A BIEEREHALL 2P HIFRIHALL SE3MHHHA B RIHALL SEATINHA HIEFREIEALL pril ATEREAL
'"1853 A EIRER (%) | '18%F3RM ERER (%) | '"18FE3RH | IEEEE (%) |'18%F3RH B (%) | '"18F3/H ERAE (%)
o OE 12,686 (646)| -4.8% 11,767 (2,488)| -17.5% 14,646 255 1.8% 16,566 (998)| -5.7% 55,664 (3,877)| -6.5%
MO 4,647 19 0.4% 5,072 182 3.7% 6,043 50 0.8% 4,991 205 4.3% 20,753 456 2.2%
ST 3,239 (76)| -2.3% 3,282 (227)|  -6.5% 3,313 (158)| -4.5% 3,374 24 0.7% 13,209 (437)|  -3.2%
e 108,328 3,403 3.2% | 103,326 1,470 1.4% | 118,427 2,613 2.3%| 112,433 (1,837) -1.6% 442,514 5,650 1.3%
ARARTAT § 128,900 2,700 21% | 123,447 (1,063), -0.9%| 142,430 2,760 2.0%| 137,364 (2,606) -1.9% 532,140 1,792 0.3%
A=Y SXTAT 44,916 6,780 17.8% 45,311 6,828 17.7% 52,658 7,007 15.3% 57,957 (1,550)| -2.6% 200,842 19,065 10.5%
FTISRTPATAT 10,991 1,106 11.2% 9,615 (525)| -5.2% 9,851 662 7.2% 12,266 891 7.8% 42,722 2,134 5.3%
OUIAT4T 29,156 1,992 7.3% 31,408 1,931 6.6% 32,885 (158)| -0.5% 41,439 4,560 12.4% 134,888 8,324 6.6%
N—=TT4VJ/FOE—Y3 Y 48,204 3,664 8.2% 55,250 2,700 5.1% 64,043 8,876 16.1% 67,963 4,203 6.6% 235,460 19,444 9.0%
ZoM (30T VE) 5,248 734 | 16.3% 5,439 614 | 12.7% 6,211 314 5.3% 10,918 1,606 | 17.2% 27,816 3,268 | 13.3%
ARZAAT AL F 138,515 14,276 11.5% | 147,023 11,548 8.5% | 165,648 16,701 11.2% | 190,543 9,710 5.4%| 641,728 52,235 8.9%
LEER Bt 267,415 16,976 6.8% | 270,469 10,485 4.0% | 308,077 19,461 6.7% | 327,907 7,104 2.2% (1,173,868 54,026 4.8%
LEERERLU & 33,750 5,081 17.7% 39,311 4,855 | 14.1% 39,496 3,923 | 11.0% 48,606 11,671 31.6%| 161,163 25,530 | 18.8%
At 301,164 22,056 7.9% | 309,780 15,340 5.2% | 347,572 23,384 7.2% | 376,512 18,775 5.2% | 1,335,030 79,555 6.3%
OFAMHHADA I —RY b AT 4 POBUNYA T ZTRD>TVDDIE. BIFERBRICT ALY TOREHEEDHENLE T\ S726,
EERNBUEL, E3MFHEITEEDS T BETIE. 16%EEDBUEE> TS,
2018%5814H 201 8F3AH @l EEREHME 15




AREEDER (1)

Hakuhodo DY holdings

(841 : HAM)
LA BISEEIAALL TH BIEEEIHALL JBEHA RIEFAIHALL
17388 | '18F3AH 1EREE (%) "17%F388 | '"18F3AH 1BREE (%) "T7FE388 | '18F3AH 1BREE (%)
A & & 64,907 69,370 4,462 6.9% 70,518 77,462 6,943 9.8% | 135,426 | 146,832 11,406 8.4%
ZTOMRE 55t 29,984 33,719 | 3,735 12.5% | 35,968 39,595 | 3,626 | 10.1%| 65,952 73,314 7,361 11.2%
g B 8 6,722 7,120 397 5.9% 6,907 7,286 379 5.5% 13,629 14,406 776 5.7%
SBUEENE 1,539 1,775 236 15.4% 1,660 1,813 152 9.2% 3,199 3,588 388 12.2%
DN AHFEHEE 1,334 1,824 490 36.7% 1,785 1,790 4 0.3% 3,120 3,615 495 15.9%
F 0O 20,387 22,998 2,610 12.8% 25,615 28,705 3,090 12.1% 46,003 51,703 5,700 12.4%
REE G5t 94,891 | 103,089 8,197 8.6% | 106,487 | 117,057 | 10,570 9.9% | 201,379 | 220,147 | 18,768 9.3%
NG o o
(A8 /75 E8I) 54.5% | 53.9%
(5 O ONABENELE. BRERICEO TELZONAOEPEEN L,
[(AHERIEDT=H. M&AIC K B DN AFEINER CHIREVE R A EN)
O EfFEHHES (F[CERZIYRAATEM& AVCHRRIIEHE) ICKDERIEIX. 946EM.
O EFEHEEDHEZRVVCEREEL. FIFEREALE+7.0%.
2018%5814H 201 8F3AH @l EEREHME 16



Hakuhodo DY holdings

IREEDER (2)

CRR- ) 201 8F3HH B HREE 1IBRER
55
181
r2 T5
146

1850

NT7TEIRE  EREEEE BEGNT  ONAHEIER AHE DAt "18F3RAH
(Z=sCEAA) (ZECLASt)

2018%5H8 148 201 8F3AH @l EEREHME 17



EEMEmP JURHIERDIER

Hakuhodo DY holdings

(81 : §AM)
HA HIEFEHALL THA RIS [EIHALL JEHA BIFFEIHALL
"7E3RE | 18E3AH | KA (%) 17E3BH  18E3BHE | 1 (%) "7HE3RE | 18F3AH | (%)
=52 NIE 1,966 1,602 (363) -18.5% (173) 1,204 1,378 1,793 2,807 1,014 56.6%
SEHNER 218 362 143 65.7% 3,343 268 (3,075)| -92.0% 3,562 631 (2,931)| -82.3%
EEMNMER 1,747 1,239 (507)| -29.1% | (3,517) 936 4,453 | -126.6% | (1,769) 2,176 3,945 | -223.0%
O TRIINX (ZHFIR-ZIFIR) "17F3R4 +63 BAM '18F3/H +85 BAM HIFERHALE 22 BAME
O ZEECHE - 17388 1,021 BAMA '18F3AH 1,508 BAM #IFEHALL 487 BHME
O FREIC L DR ERES - 17388 -2,606 BAM "18F3AH# +258 BAM RIFEHL 2,865 BAHME
(811 : §AM)
HA HIEFEHALL THA ‘ AIEE[EIHALL JEHA HIFFEIHALL
"7E3RE | 18E3AH | KA (%) 17E3BH  18E3RE | 1 (%) "7HE3RE | 18F3R8H | A (%)
FERIFZE 14 483 468 1,397 1,226 (171) 1,412 1,709 297
ARG 525 425 (99) 1,418 5,019 3,601 1,944 5,445 3,501
Krhliass (510) 58 568 (21) (3,793) (3,772) (531) (3,735)| (3,203)
O KERMAZFTTAA ¢ "17E384 328 BAM '18F3AH 14 B5/AM wIFREAL 314 BAMRE
© BHREHHRATEAIL ! "17FE384 0O BAHM '18%F3AH 380 B/AM RIFFEHEAL 380 BAME
O BEBMALZFETE : "17FE3RH 190 BAM '"18F3AH 206 BAM "IFFEALL 15 BAMAE
O EFENEICHD M T TS VBERZIBRFEERREIC L D1F5REE ©  '18F3AHA 27 8H
201 8F3AH B EERABEHME 18
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Hakuhodo DY holdings

EiEEERIER

(867 : BAM)
201 7F3A% 2018%F3A% AIHAZREL
% TERLLL B TERLLL IERER (%)

MENEE 516,183 71.5% 550,856 68.9% 34,673 6.7%

Bl &E 205,868 28.5% 249,044 31.1% 43,176 21.0%

BEGET 722,051 100.0% 799,901 100.0% 77,849 10.8%

ik Ji =L 359,503 49.8% 390,851 48.9% 31,348 8.7%

EhRA=li 36,729 5.1% 41,682 5.2% 4,952 13.5%

BEas 396,233 54.9% 432,534 54.1% 36,301 9.2%

HEER 262,922 36.4% 282,439 35.3% 19,517 7.4%

T OO IIEFI IR RETEE 41,784 5.8% 60,679 7.6% 18,894 45.2%

R T HIME 283 0.0% 454 0.1% 171 60.6%

SERECHRERFD 20,828 2.9% 23,793 3.0% 2,965 14.2%

HEE G5t 325,818 45.1% 367,367 45.9% 41,548 12.8%

BEMEESE 722,051 100.0% 799,901 100.0% 77,849 10.8%
O RERUEE+EMEES (RBEE) "1T7E3RAkX 1,522 &M "18%F3A%K 1,507 &M 14 BFREY.
O REFERUTHE : "17%F3A%k 3,076 &M "18F3AX 3,380 &M 304 BN,
O REHIMES : "TEIBRX 965 &M "18F3B* 1,198 &M 232 {SFABH.
© ODONA+HEREE(PPA) : "1TE3AE 224 8HM "18%F3A% 355 &M 130 {EFMEM,
© XIFHERUEHRSE : "17F3RA%K 2,813 &M "18%F3A%X 2,977 &M 163 &EMEM,
© K-mEfEAE: "1TE3AE 118 &M "18%F3AX 99 &M 18 EHREY,

2018%5814H 201 8F3AH @l EEREHME 19



EHiEEE w1 - JO—:3

Hakuhodo DY holdings

(&4 mHA)

@A BiSEREALL

"7E3B8 | '184E3AMH 18
BEEH T LSBTy - JO— 16,288 32,372 16,083
BEERICL BT ry Y - JO— (4,280) (20,499) (16,219)
MESEEIC LB F vy - JO— (7,803) (14,401) (6,598)
RERVRERSYICRBIREELE (815) (308) 506
RERVREREYOIERE CRD) 3,389 (2,837) (6,227)
RERURSASYOHERS 143,298 146,688 3,389
RERURSASYOHFRS 146,688 143,850 (2,837)

[(B£(1) : BEEIERCBEEENIE]

WS 4,738 5,174 436
B EEEEQEIC L 3% (2,926) (2,938) (11)
WY EEEEQNEIC & 3% (2,803) (3,474) (671)
EEEEOIS 5 (5,729) (6,413) (683)

(8%E(2) : LEUADERUMODIER]
<EXEBICLZDFvrwvIa-TJO—>

HBIRIFEE +506/8M. ONAFENER +36/8M. ST LEE BN -226/8M. TAEFH B0 +137 M. 7ZREERE & -1480.

SEARIE i — 1878, E5514% i +39(&M
<BEEFEICLDFvrvIa- 70>

HEREEAXEZH S FRIAKAORE -99FA. FRUKARUHERODE -13/EH

<HMBEEECLZDFrvIa- 70>

BeHEih -9318MA. IFXEMEADRUESH -10F8A. EREEEEEHDORVFAKRADEE -15F8H

2018%F5H14H

201 8F3RH BH EFRBHE
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FERFRHADFEE

Hakuhodo DY holdings

OFt LBIFRIFRHALE+66 7B (+7.6%) DIBUX,

1EsAE . [BEE - BEml R - LIv—)
SR - i@ - /\sesRl TEREY - BEYT )

ORBRRERREERAFANERICHB U EITMAT, P7E7VICHITD
HRMEANFTSE H VBN, FTEMAREAELEL, K. TLBHBEDBUH
REBDBUZ LRI>7zCeh SREEME. HEIHE C O ARRIBE,

O LEISRIEREAL+65BA (+4.1%) DIEIX,

1EINSEAE ¢ [BRk - RIRI THAR - SET—ER)
WOERE . RS - BBMAml [Em - ERAm)

ORWMERDERTLE HVIBEIN, FTTLMEAROEUNREBDBUZ LEo7z_&
HSREEHM . SEIARE © AR,

(B : 'AM)
JEHR BIEERIEALE
"1T7TE3IAH "18E3AH KRR (%)
BRE (GER)
et =) 880,295 947,054 66,758 7.6%
REFE 29,799 34,220 4,420 14.8%
L HARF 2 18,598 20,424 1,825 9.8%
KIE GE)
o] 161,094 167,636 6,541 4.1%
REFIZE 3,367 3,866 498 14.8%
LHFMEF 2,138 2,451 312 14.6%
gmlhstt GER)
Pl = 73,346 73,025 (321)] -0.4%
BREFE 1,113 1,591 478 42.9%
E NG EAS 631 1,003 372 58.9%

Ot L= IIRIFRHALL - 38 (—-0.4%) DR,

BINEE : @ - LIv—) [ER - 81E)
WOFERE : [E8E - BEml TR - 1Eirm)

ORIRERDE. FTLHFITWROME L TR EMRFRISAFZ LB, FEFIE.
HHEFRRIZE & © KIBIEES,

*EIRE, KL, FoTLSHNBHOEERESHNERE EORSHET, B ICEBZZTTHEY EEA.
* HEAIEE [ BEHHKEICRET S HEEREDC &

2018%F5H14H
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Hakuhodo DY holdings

(KB

2018%5814H 201 8F3AH @l EEREHME 22



2019F3HH

RBCEEES =

Hakuhodo DY holdings

S




Hakuhodo DY holdings

2019%F3 R EREFEREL (1)

PHIRESEHREEN L. FRDdKREEIET

O VOOB\|A : ENLETEDHUE. +2% 12K
ERLE™MS | ERREDRCHREIEEE#GZ B RICLEHIHIE+2%EZEDET,
BANLETS  ERIU 7P THD7 I 7 2HDICEBRTEATMSEZ LRI SHU.

© F L& 13k 4,600f8M. FIERMAL +9.4%

© Fo L¥FIZE : 3,10118M. BIEREAL +13.9% O F5LMFIZEE : 21.2%, 0.8V AL
E/ : 3% THBEFEDMPER— R TIRENEES, HEOHUE LEZHEEBIET.
B A —H Y ORREICZ. MEADERICHESBRBIEAICEY, S ERFRSECHS,

O FRER : 2,550f8M., FIERMAL +15.8%

ERMREICEHDE. PHRESTEHEDTZH DEESHRERPM & A B S DN AFEIZEN BN,
FEFEEE CREFMMNERIEFHNICLZET 5. BIFREALL TE—RFRIICIBM,

O EHFFIZE . 551EM. BIERHELL +5.6%

© ARL—FT1 T +9v—I: 17.8%. BIFEEEHANS1.47R1 > METF

© MNAEBHFIEENSEROANL—T1 20T - ~¥—I: 610, 19.7%
DODNAEFAFROREUIL59EM, FER=BEEZE 570 8HZE:ET 2 RidH

© Zif#iFIaE © 40218, RIFREEALE +34.7%
FEFIEBTICHVERIFI A RATN., SEIF SRIF R+ 34. 7% DB,

O THRIHRYVESE : TERIDBEA R EEARET DN, FRDFAREZEHENICEIZEU.
RIEAD 26N\ 5 2R L. FRI28MDFRE,

2018%5A11H 201 8FE3RH B ERREME 24



Hakuhodo DY holdings

2019%F3 R EREFERAEL (2)

2018%5811 A% (i1 : TAF)
L#A TH EHA
"18F3AM | '19FE38H BIEFRIEALL "8FE3AH | '19FE3A4 BIEERIHALL "18F3AH "19F388 BIEERIHALL
(&) (R@EuL) SRR (%) () (R&EL) YRR (%) (FE1B) (R&EL) YRR (%)

58 £ B 610,945 | 669,000 58,054 9.5% | 724,085 | 791,000 66,914 9.2% | 1,335,030 | 1,460,000 | 124,969 9.4%

bl rov b 122,877 | 140,800 17,922 | 14.6% | 149,457 | 169,300 19,842 | 13.3% 272,335 310,100 37,764 | 13.9%

(FEL#FIZER) (20.1%) (21.0%) (+0.9%) (20.6%) (21.4%) (+0.8%) (20.4%) (21.2%) (+0.8%)

R & & 103,089 | 120,100 17,010 | 16.5% | 117,057 | 134,900 17,842 | 152% | 220,147 255,000 34,852 | 15.8%
EXMNH 19,788 20,700 911 4.6% 32,399 34,400 2,000 | 6.2% 52,187 55,100 2,912 | b5.6%
LTy 3 (16.1%) (14.7%) (-1.4%) (21.7%) (20.3%) (-1.4%) (19.2%) (17.8%) (-1.4%)
ERME 1,239 900 (339) 936 600 (336) 2,176 1,500 (676)
BEMNR 21,028 21,600 571 2.7% 33,335 35,000 1,664 | 5.0% 54,364 56,600 2,235 | 4.1%
ORI 1B &R 58 13,500 13,441 (3,793) (500) 3,293 (3,735) 13,000 16,735

5 | RTHIEE 21,086 35,100 14,013 | 66.5% 29,542 34,500 4,957 | 16.8% 50,628 69,600 18,971 | 37.5%
ELER IS 11,948 19,600 7,651 | 64.0% 17,886 20,600 2,713 | 15.2% 29,834 40,200 10,365 | 34.7%
TSR UERLS 13.0M 14.0M 13.0M 14.0M 26.0M 28.0M

(N V-5497" - -5 7) = BRI /55 HHAFIS

DNAZIEHE 1,824 2,750 925 50.7% 1,790 3,150 1,359 75.9% 3,615 5,900 2,284 63.2%
DNAEHIBTEEERS 21,613 23,450 1,836 8.5% 34,190 37,550 3,359 9.8% 55,803 61,000 5,196 9.3%
PR 17.6% 16.7%|  (-0.9%) 22.9% 22.2%|  (-0.7%) 20.5% 19.7%|  (-0.8%)

(B O OnAFEDEEE, EEBERICL>TELZONADENEZD. &,
Q@ ODONABHRMERENIEF, BEBRNCE>TELEZDONADENREEZRA L TEEINZEXENBDC &,
Q ZEAMFIIE X BEtHEICRE T UMD &,
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Hakuhodo DY holdings

FEETEIDENIR

(F] BEICHITIEIRETREDEHY

(HC) :@BHREDYR—ILT12TX, (H) :1&RE. (D) : KL, (Y) :Fchstt.
(MP) :f8REDYXT« 7/I\—btF—2X, (HDYD) :{&EREDYTIHI.

(HM) :Handy Marketing. (DAC) :7I%I - PRNGAI VT - A —IF A




Hakuhodo DY holdings

X=EtE (2015F38#~2019F 3881 : 5HFEEH)

THEDRIAS - N—TF14200 - IN\—hF—&UT,
L HRBOV—TT 1 VY- 2R EEMERIET.
RERELREREE | SN DAEMIABANY—T T4 VT YU 1—3 Y
HE /I EEEISENE SR ETBEEICR D,

o “HAEETFT—H.RUTV” I—4HF 1 I HDRIE
o o FPIUPEMRINLE UHEETOEFFERL
KERS1IN— o “EHFYME” & “SoEM” DBHGHIREY AH
AE—TFT A4 W DOEERBEEZESZ 2 TEBRRIREES )
: SHEHARIhO) 55 EFIRIEINEEIC o DEIS ] *2
SEDA A— | o 11y M&A = 50 : 50
PR | ° ER : B4 = 50 : 50
(201 9FE3HHMDFE LBFIZRICHDH DBALEEE [20%]1 AN)
, DNAEBIRIZZEFZE 570EM
PAEERRN B . SLMHEETERER +7~10%
(2019F3HE) £« ONABHFIN L7075y 18~20%
£ .« ONAEERROE 10%L1E

X1 SIS EEBRREER LS. 2016511 BICEAEBIE UEERE
X2 STHIEINERIC S6H DEIGISETEHEA (515F) OEMER. FEEIREKREE2016F3RH~201 9F3FHBEOFHINRE
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Hakuhodo DY holdings

201 8FE3REAICH 1T DEHHETE

BEFERSHACOMRICMA. M&AIZKDHULITHREHY . e L&
FHREEERELER. FR+8.2%DEHER, BHLERE12.5%F TihK.

 EEEmEE = FHARIZSDEMBERD

BEHEF : 2014534

ETHLER NERS F—HZws M&A
) (EP/H\H%:%EE*%E%E LJ?%) +'7~‘| OO/
+8.2% v
3,000 - / E_ _____ i $ E = + 548 u_,\Fq +2 761%\
5% e r— 67% 33%
2,500 - +12.9% +f1-9/0 N i i FEIRERR +65% -

2:000 1 ! i Jbi%lb\$u50)imﬂug.®
1,500 - 23’1015 W 3%9*
1,000 - i i gi % + 578 ,._,\F'EI + 244 II.;\H
: i HBRLLL 70% 30%
- FTRER +7.1% +37.6%
0 s B | 7 FRFISIC B BBALE ¢ 5.0%-12.5%
1453848 | 15F384 16F38# 17F38# 18F38H# 19%F38H | 19F3/H

e _ RAEL | REER XA-1" Zy9iE4y | BT S LU IPIMEFHILESIICH 1T s HBR DS RIBE S DRt
e 1SS ey XM&ALES : chEHHARSICP/LEXY A A &4T > EMAATH R SRt 7SR
(M&AEDRERHOBENEET)
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Hakuhodo DY holdings

201 8F3AMICH T D EHH

ommDERE. ONAEIRIOMZ SVVKETHFLIZC EICKY .. DNAERFI
EFMRIIE54MEMDIELR. DNAEIEIROEILT0.5% & FHIREZ LB &KE,

DNAEHTRIEZEN DNAAEHTFIAN L-T127 Y=Y 7 (OM)

BIEEZE 22% -
(&) +54 (&7 20.3% 20.3% <0.5%
600 /7 2 B : 20% fenussnsnssmssnnnnnnnnnspfatnnnnnnnn s Punnnnnnannnnnnnnnnnnn
. . <FHIRE>
500 ! : ’ 18.4% 18.7% 18~20%
| i 16% : : : : : .
200 : : 14388 152388 16£388 172388 184388 19F35#
610! | o DNAMEEIFIROE
E E 14% - .
oo : B 12% | 11.5% 10.3% 10.5%
i | 10% -
i : 8% -
: I 8.7% 8.6%
100 ! 3 6% - ’ ’ <FHAEE>
o N I . 29 |
143080 | 155381 16F38M 172388 18388 195381 | 19%3AMH 0% . . . . . .
BRE _ REL AR 14368 15&38M  16H38H 17#38#  18&38M  19%3AM
€ R —>
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Hakuhodo DY holdings

3DDEKRFZ 1IN =Zibh& U E s bsR

B PHERESHEICTHITZ 3 DDOEKEF 1 /N—&Fk(Z, FFIPOXIG 12581 E,

FrsR{EHER

EEET Y - RUTYDT =TT 1 TR DR

T ITICHTDEFIDFRE

RIImA DL — D&
BRIV —T T 1 VT —EXEROIRY IAH
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Hakuhodo DY holdings

EEET Y - RUTYT N—=T T4 TN ADE(E

B NI TAFROEFEDMPRILEZHREY ) 21— 3 VREHE, /FRIEEEADEARR
DEAENRICKY . FEBEEDS. STV —TOFHmREBAMZERZ D20 EDDEAEKR,

B KREEA & DREMRMEDSEN T4 09—y M XT 1 75ELEE]l . YAXT AP EDHEEE
T DLEEESMHICH VT, FE+26.2% TCaET IHE . SIRMEEL,

AU —RY R XT 4 P FEH MEYIR
(BMm) ~ = S f:.': % é ~ - - — -
R /KIL BRI S HOSAR < 1—33951 v TDHTE>

FTO5A4 T4 07— DERIEE
- THandy TV insight] D% (MP. HM)
- TACTAG™] Mifthdss (MP. HDYD)

<PTEDTIVIVES IR TA—AX—Ia IXE>

YRT LRS- A - BEEBUL, BEOV—
TFAOTEB TR ROF OV LR RIE

- BREI—YTT 4 ITIRATLRXEEIT (H)

<HEBIN— b F— & DEERR(E>

800 - FEIRER
+26.2%
700 -
600 -

500 -

400 A

300 -

200 -

326 AR ZEFERUIEHRT 0/ 0Y —kF
1001 - ABRIHFERFETOYS LBE (HC)
° 145381 I 155381 165381 175384 18%3841 AI%DE\E (AI) &1’-&}&5&% L/EK_“:J“;?\ZE%%
s ChEHER) ————> - Preferred Networks & BARZEFRIE (HC)
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D7 CHT BDEFIDFRIE

m FEEDERE 7T U TONBRMERICEY, 73

Hakuhodo DY holdings

TP EARTRIELE+44.6% &1,

BIEDVY A T ARENSREL. REFEAER,
B HFRMNEERIIPM&AICELY . BIENY—T T4 200 - V) 1—2 3 VIRHERIZEILT.

T I T D LiRFIZE

(f&M)
160 ¢
EPHEEE

o/ e
140 | +14.1%

120 A

100 -

80

60 -

40 -

20 -

1453/48 I 15%3AH8 165E3/H 17E3/88 18F3A#
Bt — T HA é

XPIP  pEEOT LT VEEMM. BE. 1V FEF (FE7 7R
XERFRADEMERER—X

MW O R

<FREEE(C S SR>
RIS DEXIL
- BB BIREZETA, BHRESEESAW (H)

PETPVICHTEEHE. TLEDZDEE>
M&AICK DR kT—0581E (H)

- 741JE> : IdeasXMachina Advertising
- NXb7F L Square Communications JSC

- 59 : Future Marketing
Communications Group

BHREA VRRITHRA U RRIUTPRESE2017

ST [PRNGAYDT I-D109= %7 -
F . —] E2EBGTIE (H)
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=] L — N
Eﬁﬁlﬁuﬁﬁb\jl_— 7 78: Hakuhodo DY holdings

BV —T T 1 VT —ERXEFEDHEY AH

B kyuld, BEELE, SRR BRBEORTIRNDOIZ—TRA D N—ZFECECL,
s LAz 1 83D E THLK.

B RKEDTIINN—TT14 20 IT—Ix— [Kepler Groupl B\ kyuX/\—
[CEE, AT, JI—TRICHITDYFI—EmARIFZEY A Z i,

KyuD5e_L#8F I DHEFS MW O R
(&) FIFE <=L SEEDEGAH >
7 —’55"2077 S I CKEDTFIINT— 54 VT T—T T
180 - R > — [Kepler Group] hkyuX 2 /N\—ICE&HE
160 - 1 - BBOTF—Y TV N TIA—LEFHLU, BERIE
o | MNOXTFATINAAITETET IR MY TTIRM
120 -

Kepliergroup

100 | T

o0 | +45{8HM
60 - <IFI—glIEA[IFZERY A >
40 - K KyuX 2V I\—f, HLUkyu & PIZERZHLED
o T I—glEABAITIZERY A DEME
R R - kyu StudiosMBs%
Y T amsAm | 15%3mM 1638 174358 18%3AE - kyu Maru Program®=it
BEAEF FETHAR] m—
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HakuhodoDY holdings

BEHREDYRh—ILT 14 VTR

AKENTIE. RASHBRENIZN—HIL
FHA UDORBICETE, BREHSI &,
AFEEEH I EEHMIC. RRAE1ty1 T
NVD, BEZRDRFEHERFELLIREBD
T4 THD [DEHZ TN ZFEA
LTWLWET,

AP T T EBRUEER
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