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STANLEY ELECTRIC GROUP

% ﬁ*ﬂ'o)ﬂy*&b\':gb\—c (Treatment of This Document )

LBEMICHETD RAFVL—EXDBRAEDE. REL. BEELGEDFEHMEICOS
FLTE REAFIRGERZEIC. BEEOHMICESLWTERLTEYEY,
HWFELT,. ChoFERBLOAICEEMITKRILT 5T EFBEALZSDEk, BFE

WELEY , REOERIL. SESFLERLGERICKY REELGHIBRELBYE
CEETHEMBELESLY,

FEAEHRE, HFETLRIVL—BERESYRCGERL TV ELHDIDTHY.,
LI LLREZHEOITHEDTEHYEE A,

BEH. REHT

W=LEY,

Stanley Electric’ s current plans, outlooks, strategies, and other future trends in this
document were prepared by the management based on their judgment in accordance
with currently available information.

RBARE T HICRSGIS G FICBIRL . Bih—LAR—T(21B#

Therefore, please refrain from placing undue reliance on these earnings forecasts.
Please recognize that actual results may differ materially from the forecasts due to a
variety of important factors.

In addition, this document should be used only to deepen your understanding of
Stanley Electric, and does not necessarily encourage investment in Stanley Electric.

STANLEY ELECTRIC GROUP

1. ﬁé%% @*EE;R (Overview of the Stanley Group)

Uit EREF 364, Fo A ERAEERUA I TEMR

Our configuration 36 companies, subsidiaries, affiliated companies accounted for by the equity method in the three companies.

ute gl
Geographical
area

i - BRFE R4t Manufacturing: Sales companies

BR5Ex4tfth Sales companies and other

Lt
R A L —E B AT
HREY L —F R R

Stanley Electric Co.Ltd.
Stanley Miyagi Works Co.,Ltd.
Stanley Niigata Works Co.,Ltd.

ASIA-PACIFIC

Thai Stanley Electric Public Co.,Ltd. *1
Lumax Industries Ltd. *1

B X |BREVL—\hEEERT Stanley Iwaki Works Co. Ltd. . o
JAPAN RS L— BB AR Stanley Tsuruoka Works Co.Ltd. HASL—/S)L Stanley Pal Coltd
R A L— R IR B e Stanley Ina Works Co.,Ltd.
WREL—21IL Stanley WELL Corp.
MEEXH Matsuo Electric Co.Ltd.
w2 Stanley Electric U.S. Co., Inc.
THE 11 Stanley Co'f Inc. ] Stanley Electric Sales of America, Inc.
AMERICAS Stanley Electrrc do Brasil Lt.da. ) STANLEY ELECTRIC HOLDING OF AMERICA, INC.
Stanley Electric Manufacturing Mexico S.A. de C.V.
Asian Stanley International Co.Ltd. Stanley Electric (Asia Pacific) Ltd.
FOF PT. Indonesia Stanley Electric Stanley Electric Korea Co.,Ltd.
< Ki¥EM  |Vietnam Stanley Electric Co. Ltd. STANLEY ELECTRIC HOLDING ASIA-PACIFIC PTE. LTD.

HELLA—STANLEY HOLDING PTY LTD *1
Stanley Electric Sales of India PVT. LTD.

KEFIEEBIARAF
RNFEFEESFRAF

Tianjin Stanley Electric Co.,Ltd.
Shenzhen Stanley Electric Co.,Ltd.

BB EER(PE)ZREHFR AT Stanley Electric(China) Investment Co. Ltd.

t FH NI EERARAT Guangzhou Stanley Electric Co. Ltd. FEIAEERARAR Shanghai Stanley Electric Co.,Ltd.

CHINA BMETEEESRERAR Suzhou Stanley Electric Co.,Ltd. HiEEERE SGEUNAR AT Stanley Electric Trading(Shenzhen) Co. Ltd.
FMETIBE R BKBBARLARAT  Suzhou Stanley LED Lighting Technology Co.Ltd. | KZHTBEEREHLEMAT  Tianjin Stanley Electric Technology Co. Ltd.
HEHBEBRERAT Wuhan Stanley Electric Co.Ltd.

Z0HD Stanley Electric GmbH
sy Stanley Electric Hungary Kft. Stanley Electric (UK. Co., Ltd.
Other STANLEY-IDESS S.AS.

STANLEY ELECTRIC HOLDING EUROPE CO., LTD.

* 1 $45% 8 A B E &+t (Affiliated companies accounted for by the equity method)




STANLEY ELECTRIC GROUP

2. 2018/3HEA

%iﬁ%ﬁ*ﬁxg (Consolidated results summary)

[ B4 : B (Hundred million yen)]
RRKBEMENIET

xLE POEIEY + 536.0 (+ 13.8%) 1= ik SR + 108.6 (+ 25.7%)
(Net sales) (Year-over—year basis) (Operating income) (Year—-over—year basis)
L 531.6
4,421.6
40414 38856 | 3686 (805 677  [+230
3.292.9 3,598.4 : :
FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3
B EIc
BEAE SRR + 119.3 (+ 26.1%) RERTIUMMAME HTEA + 73.2 (+ 25.5%)
(Ordinary income) (Year—over—year basis) i’:e:v::::::fa::;b:éable (Year—over—year basis)
576.5
4009 #4061  Boag 072
360.0
2434 2519 2553 2868
FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3

STANLEY ELECTRIC GROUP

EREXENROBRER [RAr#iER]

(Consolidated affecting operating income[Year—over-year basis])

Operating income
+108.6
(+25.7%)

531.6

423.0

FY2017/3 FY2018/3

Hundred million yen)]

R
vl
A
&
k2

= RvAdIE
<FIHBMBER> | EEHSS
. SEEME
Impact profit growth Rationalization effect *I] H .I.
"innovation-in-production” l:l H
J:E/; -E&844CD 53.3 Total income grow‘th effect
250 (Material cost down)
o Sales impact - NELER A 6.4 354 3
201.0 (Switch to in-house) .
200 - R RIER 16.7
“ (Decrease of defective)
-t (VA/VEZZE) 98
(Others)
150 1424 -EENR L 56.2
(Productivity improvement)
100 | HEBLE
Impact of
exchange rate
50 | fluctuations
10.9
0
A 50 F A 203
A519
A 100 | RABIEA 74.8
mpa
A 98 ? De':)rgr;latlon %0)1’”_’,
expense e
2150 Eﬁ);{ﬁ*ﬁ A‘H:% 5 lnﬂuence
ﬁE_FH_ Labor cost other expenses
impact
s /]\ Markdown
<FIHFOER> oo TERET
Influence profit decrease impact /AR R

Decrease in total income effect

245.7




STANLEY ELECTRIC GROUP

2-2. Eﬁ?ﬁ #“‘V“J:/:Lj — (Consolidated Cash flow)

<HARTE=S DIZR >

Increase or decrease in the year—end balance

<FhHFrvlaT7O0—NDRHNR>

The breakdown of

the main cash flow

[ B4 - 2 A (Hundred million yen)]

KRR mBMEIET
1400 - B EE) (Operating activities) 8235
A) (Main item)
1200 - FRB|HIFIZE  (ncome before income taxes) 535.8
' TAME{EENE  ©Oepreciation) o 339.8
251 11&H B B EBIAILID) oo vy A 248
1000 | byl EAR (Income taxes paid) A 1359
i::’:’::a’::')"’" BB EE) (nvestingactivities) A 3944
800 | A (Main item)
EMEEEEIE s caomen A 3313
600 1,154.4 RSN —
] [21)—F ¥y 270 — (Free cash flows) 429.1|
400 - 9033 Ej}%;ﬁ@l (Financing activities) A 174.4
M) (Main item)
B2 D HER{G (Purchase of stock) A 615
200 R4 (Cash dividends paid) A 645
. . . | Z0ih (Other) A 3.5 |
FY2017/3 FY2018/3

(Balance at the term—end)

(Balance at the term—end)

STANLEY ELECTRIC GROUP

2-3. E%E $%t7~}\/l‘ (Consolidated Segment )

(Automotive Equipment business)

B B E # % £ Qo R -V EE

H (Electric Components business)

4000 4 350: 4000
3082
3500 / | m 3500
3000 3000
1 250
2500 2500
4 mi
2000 i 2000
35039 | W
1500 || 3.127.8 i 1500
3,081.7 i
1003
1000 1,000
500 i i 500
1] - - — o i 1]
FY2016/3 FY2017/3 FY2018/3

(B (B

Hundred million yen)]

(
RRKREERMIET

EFRHAEAGEX

(Applied Electronic Products Business)

350
LR
: (Sales)
aoo} 3500 — L 300
{Operating income)
3,000
4 280 1 250
2500
200: 200
2,000
150 150
1500
929 95.0
1 100 68.3 66.8 100
66.7 1,000 # i
56.0
50 500 50
F & = 1 : 598.7 5134 5225
3050 | | 2874 | | 3009 | i ; ; \
FY2016/3  FY2017/3  FY2018/3 FY2016/3 FY2017/3  FY2018/3




STANLEY ELECTRIC GROUP

3. 201 9/3ﬁ -ﬂ:ﬂ E%ﬁ%%ﬁ%l’@ *EE% (Summary consolidated forecasts)

[ B4 : B (Hundred million yen)]
RRKBEMENIET

bl =1 > BITEA A 21.6 (A 0.5%) CELE:S SEIEL] + 18.4 (+ 3.4%)
(Net sales) (Year-over—year basis) (Operating income) (Year-over—year basis)
4,421.6 4,400.0 5316 550.0
FY2018/3 FY2019/3 FY2018/3 FY2019/3
B BEHAKIIC
i S BTHA + 235 (+ 4.1%) BT AL MBRE L + 350 (+ 9.7%)

(Ordinary income)

576.5

(Year-over-year basis)

600.0

(Net income attributable
to owners of parent)

360.0

(Year-over-year basis)

395.0

FY2018/3

FY2019/3

FY2018/3

FY2019/3

STANLEY ELECTRIC GROUP

ERE BEIETE BEXFZOBRER [REIH L]

(Consolidated forecast factors affecting operating income[Year—over—year basis])

EXFE
Operating income
+18.4
(+3.4%)

531.6 550.0

FY2018/3 FY2019/3

<FIREMER>

[ B3 : B A (Hundred million yen)]
RRKBELLNIET

Mg a&t

Impact profit growth EEE%&':J:é Total income growth effect
200 ¢ AE{EHR 146.5
Rationalization effect
“innovation-in-production”
50 | - &R#4CD 26.6
150 1 34‘5 (M:terial cost down)
- AEEUA 1.8
(Switch to in-house) % 0) m
L ‘T RIS 246 i
100 (Decrease of defective) ZER
- (VA/VEZEE) 49 Influence
(Others) other
50 F 'EE_’EF:’JJ: 66.6 expenses
(Productivity improvement) -I 1 8
0 T |
A 86 A 89 A98 A112
A Bo | . B2 488
A EERE  AERE AEE g
Sales impact Impact of Labor cost Impact
exchange rate impact Depreciation
A 100 F fluctuations expense
A 894
A 150 L bt b
Markdown sales price .=
mpact F S &t

<FRBOER>

Influence profit decrease

Decrease in total income effect

128.1




STANLEY ELECTRIC GROUP

308.2
o | a0
3000
2500
2000 1| 35939
34900
1500
1000 |
e |
0
FY2018/3 FY2019/3

i 3500 [

1 300 1 300
3000
250 1 250
Ezm b
1 200 200}
{2000
150 150}
1500 | 117.0
100 1 100f
1000
%0 s | %
I 3009 | 3490 ‘
0 0 . 0
FY2018/3 FY2019/3

:Sfﬂﬂ B
3000 |
s |
Ezmu i
f1s00 [

+ 1000

LB B (Hundred million yen)]

RRKREEMYIET

[S—r -1 1*
(Sales)
—— R 1>
(Operating income)
1 250
1 200
150
116.0
95.2/—'
1 100
R 1 50
‘ 5225 5570
0
FY2018/3 FY2019/3

L
4.

-

STANLEY ELECTRIC GROUP

JE%E E,ﬁ E‘I’Fﬂ E&{ﬁ ?Qﬁ%:ﬁ (Consolidated forecast Capital investment)

[ B3 : {E A (Hundred million yen)]

RRKBBLLNIET
500 [ B Ea=k oz 0t
(Amount of capital investment) Other
— 460.5 ORFLHAMEGREE
Applied Electronic Products Business
RimEAE UM -% Y ER
400 | (Depreciation) Electronic Components Business
OEShERSEER
Automotive Equipment Business

0 | 206.0

321.7
=T 66.3
250

29.3 329

30.7 A 3
200 3 48.3 5

9 2
150 | . ;
8 3
100 | 201.4
173.3
50 u
D '}
FY2018/3 FY2019/3
(Results) (Forecast)




B STANLEY ELECTRIC GROUP

5. I:I:I E O)%X = *El *E =D L\—C (Consolidated mid/long—term management index )

LT IN—TE TN -THEDOEANMER THAH[RIL—FIL—TECa JEBEL, F
22 FTTRAVL—T W —TE2RABEBIZIZERELELIZ, ZOH T, Iy EEICREE
DIEFHERLTEYET,

FR29 4 A~FH32 3 AOIEVIHIR S v EREHBEOEITE, [T O—/ULTHYE
g7 El—/\)I/’CJ'c"HiE<$%Jr7 A—/N\LTHRYBOUE- B I ZREEFEELTRED
FTTHYFET,

In 2010, the Stanley Group established the “Stanley Group Second Long-Term Management

Goals” with the aim of realizing the Stanley Group Vision, the fundamental sense of value shared
throughout the group. Those goals set guidelines for management plans for every three—year

period.
The “Guidelines for the VI Three—year Medium—term Management Plan” for April 2017 to March

2020 identify three vitally important mg’tters:““EnIightened management at a global level”, )
Enlightened business at a global level” and “Enlightened culture and climate at a global level .

EPE,E,HOD%%"E."?E Z (Mid/Long—term management index)

IEB (tem) BH1E{E (Target) 2017/3 A BAR{E 2018/3 A BAE4E
(Results) (Results)
ROE 15% 9.4% 10.9%
E G A 20% 20.9% 20.6%

(Consolidated payout ratio)

ETTIEm 35% 34.8% 34.5%

(Total return ratio)






