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June 7,2018
SHAREHOLDERS PROPOSAL
To the board of directors of Beat Holdings Limited,

Background of Noah Coin Group (Noah Ark Technologies Limited and its related companies.
www.noahcoin.org)

Since Mar 12,2018, Noah Coin has been listed on HITBTC, a leading crypto exchange in London,
ranked number 5 in the world based on daily trading volume (https://coinmarketcap.com/exchanges/
volume/24-hour/)

Information of Noah Coin, June 6,2018 (https://coinmarketcap.com/currencies/noah-coin/)

Price per Noah Coin: 0.00000138 Bitcoin (US$0.01051219 or JPY 1.15718203)
Total supply of Noah coins: 91,584,000,000
Market Capitalisation: US$0.01051219%91,584,000,000 = US$962,748,409 (JPY 105,979,358 ,972)

Daily trading volume to date: Low: US$1,159,070 (JPY 127,590,426) High: US$8,155,390
(JPY 897,745 331)

On April 23,2018, Noah Ark Technologies Limited (Noah) purchased stock acquisition rights
(“SAR”) of Beat Holdings Limited(“Beat™), convertible into 3,000,000 ordinary shares of Beat with
consideration of JPY200,000,000 in cash and 275Bitcoins. If all the SAR are fully converted into
shares, Noah will own 15.8% of the total shareholding of Beat. On May 11, 2018, Noah exercised
38% of its holdings of SAR and currently owns about 6.7% of the total shareholdings of Beat. In
accordance with clause 38 of the memorandum and articles of Beat, Noah and individuals below,
who are all shareholders of Beat, hereby formally present a shareholders proposal (or “requisition”
as stated in the articles of Beat) to the board of directors of Beat so that a shareholder’s meeting
could be held as soon as possible to approve the following agenda:

| Change of Company Name

la. Name change from Beat to Noah Coin Global Limited. We note that Beat recently changed it
name from Xinhua Holdings Limited to Beat. Due to the strong brand name of Xinhua in the greater
China region and globally (we believe, the name Xinhua has a meaning that represents Chinese
prowess), we are of the position that it was a wrong decision to change the name of the company.

Ib. Name change of Ginsms Inc. (“Gin”) to Noah Coin Americas Inc. Gin is listed on Venture
Board of Toronto Stock Exchange (Stock Code: GOK), subsidiary of Xinhua Mobile Limited, a

wholly owned subsidiary of Beat.

2 Private Placement to Noah

In addition to the 1,144,000 shares currently held by Noah, Noah intends to exercise the balance of
its holdings in SAR in the near future to bring its equity stake in Beat to 3,000,000 shares or 15.8%
before the proposed shareholders meeting. In order to further increase its equity interest in Beat to a
total of 10,000,000 ordinary shares, Noah proposes to subscribe to a private placement of
7,000,0000 new ordinary shares (“New Shares™) and 17,000,000 SAR (“New SAR”) with terms
below:



Number of New Shares to be issued: 7,000,000

Type of shares: ordinary

Issue Price: 10% premium to the closing price shares of Beat on day prior to the signing of the
private placement agreement (“PPA™)

Placement Amount (7,000,000*Issue Price): up to the market value of 77,000 bitcoins
(77,000*JPY 838,538=JPY 64,567,426,000)

Price per new share: up to JPY9,223.918 (see footnote below)

As Noah hopes to maintain about 50% ownership of the total shareholding of Beat, in addition to
the new shares above, Noah proposes to subscribe to a private place of New SAR for the ordinary
shares with terms below:

Number of New SAR to be issued: 17,000,000

Type of New SAR: one New SAR to be converted into one ordinary share upon payment of
exercise price for one New SAR

Exercise Price per New SAR: 20% premium to the closing price of one ordinary share on day prior
to the signing of the PPA.

Life of New SAR: 1 year

Issue price of New SAR: at market price to be determined by a reputable valuation company

Upon completion of the PPA, Noah has the right to nominate up to 4 directors to the board of Beat,
provided that the said nominees are not related to any anti social forces.

Use of Proceeds:

I Development and acquisition of crypto exchanges in Japan, North America, Asia such as
Singapore, Hong Kong, Indonesia, and People’s Republic of China, and Europe including Russia
and Ukraine. For China and Hong Kong, as Beat owns the trademark of “Xinhua” for doing
business in the area finance in Hong Kong, the exchanges shall be branded “Xinhua Exchange”. For
the rest of the regions, the exchanges shall be branded “Noah Global Exchange”.

2 Development of Blockchain 3.0 ecosystem, focusing on interoperability of different blockchain
ecosystems and vertical industries such as health care, finance and telecommunications.

3 Development of crypto messaging ecosystem to provide messaging service based on a secure
communication platform that

(a) allows transfer and storage of crypto currencies among users of the messaging service
(b) protects the privacy of the user through a registration process not based on phone number, email
or other official identification

4 Raise about US$1,000,000,000 (JPY 110,080,000,000) through Initial Coin Offerings (“ICOs”)
through fully owned subsidiaries in Singapore, Hong Kong or other overseas jurisdictions where
[COs are legal. For example, Beat should consider raising up to US$600,000,000
(JPY66,048,000,000) to build the largest healthcare blockchain ecosystem in the world. Beat should
also consider raising up to US$400,000,000 (JPY44,032,000,000) to build a leading crypto
messaging platform. For details on our analysis of the strengths of Beat’s current operations and
strategic position, see below.



3 Signing of Strategic partnership agreement between Noah and Beat.

[n this partnership agreement, Noah provides to all of Beat’s operating subsidiaries:

(a) blockchain technology application know how and developmental support to all of Beat’s
operating subsidiaries

(b) Initial Coin Offering (“ICO”) consulting services for ICOs in Singapore, Hong Kong or other
regions.

4 Issue of Dividends to All Shareholders

On October 7, 2014, through a special resolution passed at a shareholders meeting, the board of
Beat has been given the power to issue up to US$356,549,893 (JPY39,249,012,221) in cash
dividend, regardless of the profitability of the company. From now on, Beat should target to issue
annual dividends to each shareholder of up to 10% of the value of each share.

Best Regards,

For and on behalf of Noah Ark Technologies Limited

Ryl Ty

Rafael Reyes

W

Tugbo Flora

W

MWuido Castillo

-

Antiola Gil Arnaiz

TAriman Lemuell Sampaga

osiman, Jimaell r%ﬁ“

Rafael Reyes </




Footnotes:

Bitcoin’s rise to popularity resulted in its supporting blockchain technology, being categorized as
Blockchain 1.0. Ethereum’s broad adoption as a decentralized platform for applications to run
exactly as programmed enabled it to be categorized as Blockchain 2.0. Currently, we are witnessing
a new set of blockchain platforms and networks based on DAG (direct acyclic graph) technology,
such as Hashgraph, IOTA, Stellar, NEO, RaiBlocks, etc., which have been developed for specific
real-world problems.

These platforms belong to the third generation, or what we call Blockchain 3.0 group, and are
developed to overcome the key issues of the original blockchain (Blockchain 1.0) and Ethereum
(Blockchain 2.0), and are designed on the FFM concept (fast, feeless, minerless).

(Source: https://www.livemint.com/Technology/OIb3Lal.J2pdwAGMRCiGLhI/Decoding-the-
evolution-of-Blockchain-30.html)

Beat Holdings Limited (“Beat”) and its subsidiaries have valuable intellectual properties in the
areas of health and fitness. Based on our research, we have identified some of these assets, which
we believe are highly undervalued:

[. Beat Chain Pte Ltd’s (“Beatchain”) license of 2 patents related to Heart Rate Variability
(“HRV”) (Japan Patent Numbers 6298919 and 6325154). (https://beatholdings.com/press-releases/
pdf/2018/20180604.pdf)

2. Activate Interactive Pte Ltd’s (“Activate”) domain knowledge in population health since 2015
and software capability in developing a nation-wide ‘Get Active’ programme with the Health
Promotion Board of Singapore (https://www.healthhub.sg/programmes/37/nsc).

3. Activate’s partnership with Firstbeat to provide Firstbeat Lifestyle Assessment in Singapore
(http://markets.businessinsider.com/news/stocks/activate-and-firstbeat-ink-multimillion-dollar-
deal-1002385018). Firstbeat Lifestyle Assessment is a stress and recovery tool that makes use of
HRYV as explained on Firstbeat’s website (https://www.firstbeat.com/en/wellness-services/).

4. Activate’s expertise in the development of activity and fitness trackers under the Actxa brand
(http://www.sgsme.sg/news/towkays/homegrown-firm-actxa-blazes-trail-fitness).

5. Activate’s license of a world’s first non-invasive blood glucose monitoring technology based on
HRYV from the Republic Polytechnic and KK Women'’s and Children’s Hospital in Singapore
(https://www.activate.sg/single-post/2018/06/05/Activate-Holds-The-License-To-Worlds-First-Non-
[nvasive-Blood-Glucose-Monitoring-Technology).

Leveraging on the intellectual properties of all Beat subsidiaries including patents, software,
hardware, licenses and deep domain knowledge in health and fitness, with the support of Noah’s
thought leadership and deep knowledge of Blockchain technology, Beat could create the world’s
largest health blockchain ecosystem. Beat’s expertise in the managing and analysis of big data and
its patents that protects the correlation and storage of this data puts it in a very compelling

position. This would be the universal blockchain that research institutions, pharmaceutical
companies, insurance companies, healthcare and fitness service providers, fintech firms and other
organizations can use to gain access to valuable health and fitness data and also create new business
models. For instance, a fintech firm can offer an insurance premium plan specifically for a group of
people with excellent stress and recovery data.

Exchange Rate: US$1:JPY 110.08



Price of bitcoin on June 6, 2018: US$7,617.53 (JPY 838,538) https://coinmarketcap.com Price per
new share of up to JPY9,223 918 will be adjusted based on the market price of bitcoin at time of
signing of private placement agreement




