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ER314E3AH 51 mEEH(Jun-18)

(B 5T E E](Statements of operations)

EfE R B (Consolidated base)

2676 27/6 2876 296 306
B H5AH (¥million)] (Jun—14) (Jun—15) (Jun—16) (Jun—17) (Jun—18)
ks Revenue from operations 188,480 176,205 266,577 270,930 308,250
¥Rl Cost of revenue from operations 132,996 121,650 196,496 189,739 215,226
Se L FI Gross profit 55,483 54,555 70,081 81,191 93,024
*ﬂﬂﬁ$ Gross profit margin 29.4% 31.0% 26.3% 30.0% 30.2%
e S,G&A expenses 14,097 13,290 16,679 18,005 21,765
HEFE Operating income 41,386 41,265 53,401 63,186 71,258
RS Operating income margin 22.0% 23.4% 20.0% 23.3% 23.1%
ZWAE-RRYE Interest & dividend income 2,524 2,819 3,491 4,428 5,302
ZDfth Others 94 145 175 1,465 344
ERMRE Non-operating income 2,618 2,964 3,666 5,894 5,646
THFIR Interest expenses 6,549 6,189 5,632 5,167 5,150
ZDih Others 1,677 1,198 1,296 1,227 1,176
BHENER Non—operating expenses 8,227 7,387 6,928 6,395 6,327
(ERINX) (Net interest receive) (A4,025) (A3,370) (A2,141) (A739) (152)
BER Ordinary profit 35,777 36,841 50,140 62,685 70,578
45 R F| 25 Extraordinary income 13 176 36 - 0
LR RS Extraordinary loss 54 615 1,046 138 482
ﬁﬁ%#ﬁ]%ﬁﬂ#%ﬁﬂﬂﬁome before income taxes 35,736 36,403 49,130 62,546 70,097
EANFE Income tax and other taxes 12,978 12,166 15,391 18,948 21,480
FXEAEICIFRI S HABR
Profit attributable to non—controlling interests 182 499 569 794 -
Bk (CIRRT S0 RAPEF 4
Profit attributable to owners of parent 22,575 23,738 33,169 42,804 48,616
(25 A2 ME#H] (Segment Information)
(WELE 26./6 27/6 28./6 29./6 3076
Revenue from operations
B H5AH (¥million)] (Jun—14) (Jun—15) (Jun—16) (Jun—17) (Jun—18)
EEEX Leasing 69,297 75,110 82,145 86,821 89,635
RSEEE Sales 66,900 55,098 133,758 133,739 168,572
SETIEE Housing Construction 38,415 30,379 35,101 32,983 32,102
RBEE Brokerage 11,962 13,456 14,517 15,986 16,728
& Total |  188,480]  176205|  266577| 270930  308,250]
(2) E%7l4 26./6 27/6 286 296 306
Operating income
BEi-BAHA (¥million)] (Jun—14) (Jun-15) (Jun-16) (Jun—17) (Jun—18)
EEEE Leasing| 26,105 29,484 32,636 38,148 38,183
ARFTEXE Sales 15,114 11,630 21,401 25,029 33,641
STIE¥ Housing Construction 1,447 126 162 A373 A529
REEE Brokerage 1,625 3,185 3,371 4,619 4,575
&t Total | 41,386 | 41,265 53,401 63,186 71,258
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[FEZED#E ] (Review of operations)

(1) ERFE XA (Leasing) 266 | 276 | 28./6 | 29./6 | 306
(Jun-14) | (Jun-15) | (Jun—16) | (Jun—17) | (Jun—18)
(71 285k 2o () Vacancy rate 5.7% 4.8% 4.6% 4.7% 4.7%
KBTI 1VEERBLIBRFA I, RE L OEEE (BIA-R) (Vacanoy rate for existing buildings)
(2) lRSEE R EBFI(Sales) 266 | 27/6 | 28/6 | 296 | 306
[;E#£~—R](Consolidated base)
Bi-F.BAMA (units. ¥million)] (Jun—14) | (Jun-15) | (Jun-16) | (Jun-17) | (Jun—18)
[zoiavmpr s Condominiums units sold 1,351 1,438 1,533 1,762 1,314
HEFH Units delivered 1,423 1,075 2,497 2,493 3,020
g FRE Condominiums & Detached houses 1,409 1,058 2,483 2,488 3,014
Eih Land lots 14 17 14 5 6
bl =1 Sales income 66,900 55,098 133,758 133,739 168,572
oAy -FiE Condominiums & Detached houses 61,948 52,986 131,116 132,919 166,243
EHh-ZDih Land lots & Others 4,951 2,112 2,642 819 2,328
(8) SETHE X &BM(Housing Construction) 26,6 | 276 | 286 | 296 | 30/6
[;E#£~—R](Consolidated base)
Bi-F.BAMA (units. ¥million)] (Jun—14) | (Jun-15) | (Jun-16) | (Jun-17) | (Jun—18)
S iE R Units contracted 2,147 3,059 3,086 3,156 3,105
FEZTKYSTA Remodeling ”Shinchiku Sokkurisan” 1,659 2,393 2,472 2,454 2,397
FXEE Custom Home 488 666 614 702 708
Bt S Units delivered 1,943 1,780 1,964 1,845 1,836
HEFKYEA Remodeling “Shinchiku Sokkurisan” 1,553 1,446 1,602 1,485 1,506
EXIEE Custom Home 390 334 362 360 330
Ll =) Revenue from housing business 38,415 30,379 35,101 32,983 32,102
FEZTKYSTA Remodeling ”Shinchiku Sokkurisan” 21,033 17,512 19,053 17,555 17,358
AXEE Custom Home 12,118 9,974 11,202 11,322 10,178
ZDith Others 5,264 2,893 4846 4,106 4,566
(4) FiBEE HEEBFI(Brokerage) 266 | 276 | 28/6 | 296 | 306
[i#E #~—X](Consolidated base)
B4 . 8AH (transactions, ¥million)] (Jun-14) | (Jun-15) | (Jun-16) | (Jun-17) | (Jun—18)
{hor {8 Number of Transactions 8,859 9,400 9,282 9,559 9,575
mikE Transaction Value 267,466 266,289 284,194 308,868 325,776
Etk Bl Average Transaction Value 30.1 28.3 30.6 32.3 34.0
[B+# DK 5] (Financial Indices) (BE)
26,6 27/6 286 29./6 306 3073
LUECES
Hfi-H5AH (¥million)] (Jun—14) | (Jun-15) | (Jun-16) | (Jun-17) | (Jun-18) (Mar-18)
WEE Total assets| 4,187,357 4,550,783| 4,631,893 4,942,998 5,129,334 5,167,198
BOo&X Shareholders’ equity]  742,307| 861,366 901,802 1,031,250 1,162,734| | 1,114,975
EEAENFEAE Interest-bearing debt| 2,840,309 3,074,380 3,201,402| 3,402,136| 3,454,359| | 3,473,512
HE-FAE Cash,time and notice deposits 67,988 134,497 206,195 233,252 271,538 263,209
HEEMARNFARE Net interest—bearing debt| 2,772,320 2,939,882| 2,995,206| 3,168,884 3,182,820 3,210,303
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(B%E)FES0E3AI(Mar-18) E#ERE (Consolidated base)

(8455 H &|](Statements of operations) 2673 2773 283 29,3 3073 31/3
BHEPE
Bi-HAM (¥million)] (Mar-14) | (Mar-15) | (Mar-16) | (Mar-17) | (Mar—-18) (Mar-19)
ol =1 Revenue from operations 780,273 806,835 854,964 925,151 948,402 970,000
bl B Gross profit|  221,286| 226,870| 240,773| 260,967| 284,386 293,000
R Gross profit margin 28.4% 28.1% 28.2% 28.2% 30.0% 30.2%
LEE Selling expenses 13,702 15,040 17,912 19214 20,993 21,000
— W E G & A expenses 47,112 45935 48,620 53,582 57,755 59,000
REH S,G&A expenses 60,815 60,976 66,532 72,796 78,749 80,000
ok b Operating income | 160,471|  165894| 174,240 188,171| 205,637 213,000
oF b g Operating income margin 20.6% 20.6% 20.4% 20.3% 21.7% 22.0%
ZHMAE-GELe Interest & dividend income 4,629 5,260 5574 6,707 8,484 9,000
Z O Others 646 642 739 768 1,073 1,000
= DTVE Non-operating income 5,276 5,902 6,313 7,475 9,557 10,000
FHFI A Interest expenses 26,971 26,246 24,489 21,588 20,351 20,000
Z Dt Others 8,239 6,495 7,640 6,361 7,972 8,000
EEHNER Non—-operating expenses 35,210 32,742 32,129 27,949 28,323 28,000
(&R X) (Net interest receive) | (A22,342)| (A20,986) (A18,915)| (A14,881) (A11,867)| | (A11,000)
BEAE Ordinary profit| 130,536 139,055 148,424 167,697 186,870 195,000
& & FEFoEN4E Gain on sale of fixed assets 19 3 114 15 37
BAEMELSTME | 0anon sale of 1429 428 42 1,009
Z Dt Others 235 3 66
4RI Fl A% Extraordinary income 1,684 3 546 58 1,113 /
B & EFcEiE Loss on sale of fixed assets 2 3 3 217
ElE & R E s Loss onimpairment off 15 068 3810/ 10,806 15,537 10,634
5 & A BRENIE Loss on disposal off - 918 3,105 1,145 1,522 600
mEmEESEEE | Croedend g w0l
RERBESTAE | T 0 ] a7
Z O Others 13 1,443 999 68 40
LR EES Extraordinary loss 17,099 8,392 13,416 17,131 11,540 10,000
A e E IR E R
115121 130,666 135553 150,623 176,444 185,000
Income before income taxes
EABEF Income tax and other taxes 42,603 47,445 44,729 43,628 55,918 55,000
FXEREIRRT S LA 2,820 2,654 3,026 3,506 794 -
Profit attributable to non—controlling interests
ASHAEIRRT S LA 69,697 80,566 87,797| 103,488 119,731 130,000
Profit attributable to owners of parent
[ s Depreciation| 35311  33519]  34574| 30445| 41,627] | 43,000
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[t *> ME$R] (Segment Information)

(NFELE 26./3 27./3 28,3 29./3 303 31/3
Revenue from operations BRTE
Hi-BHAH (¥million)] (Mar-14) (Mar-15) (Mar—16) (Mar-17) (Mar-18) (Mar-19)
BEEE% Leasing 283,729 289,117 313,340 337,465 353,880 365,000
RFEEE Sales|  234,093|  264,207| 274760 314,299 311,192 310,000
ETEE Housing Construction| 201,190  188,994| 199,115  203,623| 209,355 220,000
FEEE Brokerage 57,210 58,486 61,496 66,714 69,168 70,000
[ &t Total | 780,273]  806,835| 854964] 925151] 948402| [  970,000]
(2) EEFHE 26./3 27./3 28,3 29./3 303 31/3
Operating income BRTE
Hi-BHAH (¥million)] (Mar-14) (Mar-15) (Mar—16) (Mar-17) (Mar-18) (Mar-19)
BEEE% Leasing 97,951 104,441 111,327 126,213 139,368 145,000
REEE Sales 39,208 43,781 44,187 46,189 46,838 47,000
SEITEE Housing Construction 18,708 12,962 15,300 13,933 16,108 18,000
RBEE Brokerage 17,961 16,462 17,722 19,147 21,457 22,000
[ &3t Total | 160471  165894] 174240 188171] 205637 |  213,000]
(3)EEF A 263 27/3 28,73 29/3 303 31/3
Operating income margin bk iR ]
(Mar-14) (Mar-15) (Mar—-16) (Mar-17) (Mar-18) (Mar-19)
EEEY Leasing 34.5% 36.1% 35.5% 37.4% 39.4% 39.7%
REEL Sales 16.7% 16.6% 16.1% 14.7% 15.1% 15.2%
SETEE Housing Construction 9.3% 6.9% 7.7% 6.8% 71.7% 8.2%
PR E Brokerage 31.4% 28.1% 28.8% 28.7% 31.0% 31.4%
[ &t Total | 20.6%) 20.6%| 20.4%) 20.3%| 21.7%] | 22.0%)
() &E 26./3 27/3 28,73 293 303 31/3
Assets of segment bk iR ]
Bi-/5AH (¥million)] (Mar-14) (Mar-15) (Mar-16) (Mar-17) (Mar-18) (Mar-19)
EEEY Leasing] 3,010,806] 3,123,992 3,194,739| 3,359,261| 3,565,087
REEE Sales|  749,259|  844,622|  888,578|  890,868| 826,574
SETEE Housing Construction 17,924 16,326 18,166 27424 27,945
PR E Brokerage 13,813 18,404 19,135 18,506 12,199
[ &st Total | 4220428| 4523804 4675914 4980039 5167198 | _— |
BGIHERHK 263 27/3 28,73 29/3 303 31/3
Number of employees bk iR ]
(Mar-14) (Mar-15) (Mar—-16) (Mar-17) (Mar-18) (Mar-19)
EEEE Leasing 2,957 3111 3,312 3,466 3,666
RAEEE Sales 949 1,019 1,065 1,096 944
SETEE Housing Construction 3,493 3,563 3,609 3,800 3,920
RBEE Brokerage 3,004 3,034 3,037 3,106 3,258
[ & Total 11,473 11,855 12,116 12,574 1293 [ __—]
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[EXO#R]

(1) EEEXIM(Leasing) 263 | 2778 | 288 | 298 | 3083 318
[E #~—ZR])(Consolidated base) BHTE
B Fm (1,000rm)| (Mar-14) | (Mar-15) | (Mar-16) | (Mar=17) | (Mar-18) | | (Mar-19)
HFRERmE Gross floor area 4,094 4,104 4,395 4,610 4,843
A Outright ownership 3,171 3,189 3,493 3,790 4,026
HIJI)—REE Sub-lease business 923 914 902 820 817
BRIRAR R &R Tokyo 23wards 3,851 3,859 4,155 4,370 4,591
Z0Hh Other Area 243 245 240 240 252
[A 7+ 2 8%z = %) Vacanoy rate | 5.9%| 4.9%| 4.7%| 4.5%| 4.9%| |
X BIBI1ELRBLIZATIREILDEEE (Vacancy rate for existing buildings)
(2) BRFEE X & (Sales) 263 | 273 | 283 | 293 | 3078 3183
[E #~R—X](Consolidated base) BHTE
B F.BAH (units., ¥million)] (Mar-14) | (Mar-15) | (Mar-16) | (Mar-17) | (Mar-18) (Mar-19)
I AVERETEH Condominium units supplied 5473 6,305 5,073 6,722 6,686 6,500
oA v BHFH Condominium units sold 5,634 5,204 5,524 6,467 7,355 6,500
R AV FAREFIF S Condominium units unsold 488 929 1,324 1,191 1,129
HEEH Units delivered 4,958 5,351 4,996 5,716 5,881 5,800
gV R Condominiums & Detached houses| 4,900 5,260 4,898 5,632 5,865
Eih Land lots 58 91 98 84 16
bl =1 Sales income 234,093 264,207 274,760 314,299 311,192 310,000
VAN =} Condominiums & Detached houses| 226,470 247,586 263,014 300,655 301,504 300,000
Eih-ZDHh Land lots & Others 7,623 16,620 11,746 13,643 9,688 10,000
(8) SET % E8M(Housing Construction) 263 | 2778 | 288 | 2983 | 3083 3173
[E #~—X])(Consolidated base) BETE
B . B5HAH (units, ¥million)] (Mar-14) | (Mar-15) | (Mar-16) | (Mar-17) | (Mar—18) (Mar—19)
X Units contracted 10,053 9,765 11,336 11,531 12,340 13,200
HEZTKYSA Remodeling “Shinchiku Sokkurisan” 7,623 7,310 8,454 8,770 9,350 10,000
EXEE Custom Home| 2,430 2,455 2,882 2,761 2,990 3,200
BtEHE% Units delivered 10,414 10,001 10,729 11,222 11,686 12,500
HEZTKYSA Remodeling “Shinchiku Sokkurisan” 8,038 7,775 8,150 8,455 8,886 9,500
EXEE Custom Home| 2,376 2,226 2,579 2,767 2,800 3,000
Sstb® Revenue from housing business 201,190 188,994 199,115 203,623 209,355 220,000
HEZFKYSA Remodeling “Shinchiku Sokkurisan” 105,354 104,128 105,296 103,721 108,739 115,000
EXEE Custom Home| 69,347 68,126 77,926 85,657 88,019 94,000
Z D Others 26,489 16,740 15,893 14,245 12,597 11,000
(4) R BB R EF(Brokerage) 263 | 273 | 283 | 293 | 30783 313
[{X R A E1ERR5E](Sumitomo Real Estate Sales) EBHEPE
B4 . 5AH (transactions, ¥million)] (Mar-14) | (Mar-15) | (Mar-16) | (Mar-17) | (Mar-18) (Mar-19)
{45 Number of transactions 35,455 33,968 35,987 36,108 37,058 37,500
WikE Total transaction value 987,799 | 1,065,681| 1,065,654| 1,193,044 1,257,507 1,270,000
i dE Brokerage revenues 52,666 54,311 56,303 61,216 66,310 67,000
Iﬁljhrﬁfﬁﬁﬁ(lil A Number of brokerage offices(Japan) 251 255 257 260 266 I I
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LCE#H X vy a-7A—i1H=E] (Consolidated Statements of Cash Flows)

2673 273 2873 29,73 3073
B -BH5AH (¥million)] (Mar-14) | (Mar—15) | (Mar-16) | (Mar-17) | (Mar—18)
M AEG L EAMF Income before income taxes 115,121 130,666 135,553 150,623 176,444
Bm{EANE Depreciation and amortization 35,311 33,519 34,574 39,445 41,627
BEGILEDEMEILFEDEEA) Provision for allowance for| A3,006 A582 A2,095 411 A525
doubtful accounts —— net]
[E € & FEST AN I Gain on sale of property, A16 A0 Al114 A1 179
and equipment
ElE & EREELX Loss on impairment of 15,068 3,810 10,806 15,537 10,634
fixed assets
T LBEEOEME(A) RITFEAEE Decrease ( Increase) in notes and Ab29 A8,740 7,441 1,089 5,668
accounts receivable —— trade
= EEEDOEMEE(A) XILFHAEZE Decrease (Increase) in inventories| A24,291| A88,915| A51,301 5573 25,915
EAEBOEMEAXILHEE(A) Increase (Decrease) in notes 6,671 21,445 A12363| A12936| A12535
and accounts payable —— trade
AIZ20EMEAEXIXFEDVREE(A) Increase (Decrease) 4,260 A3,506 10,981 7,816 17,076
in advances received
EABEDXILEE Payments for income tax|  A38,340| A47,326| A46,985 AB55545 A56,252
and other taxes
Z0ith Other — net 6,744  A5,301 9,610 6,503 A6,963
revy - >
EXETRIKS5Fvrya-on—
Net cash provided by (used in) operating activities 116,993 35,087 96,107 158,507 189,933
A 5 48— Payments for purchases of
BHEEEEDIMFICLEHX roporty and oauipment| 2181471 A149517|  A91,296| A254,930| A220016
AWEEEEDFTAIZLDHIA Proceeds from sale of property 108 141 403 124 357
and equipment]|
EHifisi %, &AM MtEE Decrease (increase) in securities| A22 956 A8010] A16,279] A19,391 A26,637
B& R UVRILE OMIZRE Decrease in guarantee and 13,517 4,602 3,284 6,640 27,144
lease deposits paid to lessors
FEYEHE RURIEE DHiER Increase (Decrease) in guarantee 1,403 6,780 13,646 11,714 13,994
and lease deposits received
HEREEEHERR S OMIZRE Receipts (Restitution) of deposits| A103,285| A72882| A24,114| A10869| A9,124
from partnership investors
Z0fth Other —net| ~ A2765 A2031 8,971 A7450| A6,252
- w1 -J0—
BREBLSFryarT A295449| A220,917| A105,384| A274,161| A220,534
Net cash used in investing activities
5 HA (& . 3] Increase (Decrease) in
EHEAE -CPOMIBRE short_torm benk lnaro e op| A52500| A57900]  A8282) A12610]  A2892
#HEBEOHIZRE Increase (Decrease) in 70,000 30,000 A20,000 -| A50,000
bonds and notes
REEALOHIZRE Increase in long-term debt| 141,108  305,715| 185337| 223,463| 166,378
SPCEAE -tHEDHitE R Decrease in non-recourse loans A9,138] A50,988| A25182 720 8,648
and bonds
(A XIN-] Cash dividends paid A9,482 A9480| A10429| A10428) A12324
ZDih Other —net|l A42532| A29532| A76463| A3,147| A66,052
- w1 -J0—
MBERICLSFrya-T . . . L. 97,454 187,814 44,980 197,996 26,461
Net cash provided by (used in) financing activities
HeRm # b
RERURERFNO E”FEXU:EJ’E . . A78,508 4,041 35,830 81,954 24,263
Net increase (decrease) in cash and cash equivalents
RERURERAFNOMERS . L. 224,732 146,223 150,264 185,989 267,943
Cash and cash equivalents at beginning of year
RERUREFAFNOMAES 146,223 150,264 185,989 267,943 262,045

Cash and cash equivalents at end of year
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(Bt #E D 4K %] (Financial Indices)

(M#KLEE, 5EEEX 26./3 273 283 293 303
Total assets & Equity
Bir-B®HHA (¥million)| (Mar-14) | (Mar-15) | (Mar-16) | (Mar-17) | (Mar-18)
HwEE Total assets| 4,220,428 | 4,523,804 4,675,914 4,980,039 5,167,198
|ROA Return On Assets(3%1) 4.0% 3.9% 3.9% 4.0% 4.2%
BEe&X Shareholders’ equity 707,947 832,462 888,099 1,007,347 1,114,975
BO&EARLE Equity ratio 16.8% 18.4% 19.0% 20.2% 21.6%
ROE Return On Equity(3%2) 10.4% 10.5% 10.2% 10.9% 11.3%
(K (BEFZ+ZHRAE -BEUE) - LB E (BAEEIRT ) (Operating income + Interest & Dividend income/Total assets)
(KOLHFF-HOEKR (HAHEART) (Net income/Shareholders’ equity)
) ERANFARE 26./3 27./83 28./3 29./3 30783
Interest—bearing debt
Bi.-B5AHA (¥million)| (Mar-14) | (Mar-15) | (Mar-16) | (Mar-17) | (Mar-18)
CP Commercial Paper 31,995 - - - -
mEHfEA Short—term loans 113,000 87,000 78,718 66,108 61,416
REHEA Long-term loans 1,690,403 1,996,218 | 2,241,556 2,465,019 2,631,397
& Bonds; Debentures 410,000 440,000 420,000 420,000 370,000
LOo— Subordinated loan 60,000 60,000 - - -
SPCEHEASL -1HE Non-recourse loans and bonds 494,797 443,809 418,627 419,347 410,699
EEAEMNFERE Interest-bearing debt 2,800,195 3,027,027 3,158,901 3,370,474 3,473,512
REtbE Ratio of long-term debt 95% 97% 98% 98% 98%
BEE£FI LR Ratio of fixed—interest debt 82% 87% 94% 95% 94%
HE -5 Cash, time and notice deposits 147,266 151,367 187,233 269,312 263,209
EEMENFEE Net interest—bearing debt 2,652,929 2,875,660 2,971,668 3,101,162 3,210,303
TYRIOLT4LIF Net D/E Ratio(3%3) 3.7 35 33 3.1 29
A BLANNINLYD Interest Coverage(3%¢4) 6.1 6.5 7.3 9.0 10.5
MEMNFEEEEFNMGE
Net Debt/Operating Income Ratio (3¢5) 16.1 16.8 16.5 15.9 150
(% 3):E LA F| F AE - EE B 2 & A (Net Interest-bearing debt/Shareholders’ equity)
(%4) (BE£FH+ZHIA R B2 ¥) — KL F 2 (Operating income + Interest & Dividend income/Interest expenses)
Cx5)EFEMAF FAMB - (EEME+ZHIA R -EEHE) (Net Interest-bearing debt/Operating income + Interest & Dividend income)
(BVEBEITAVIEELFIEY 2683 273 28./3 29./3 3078
Return on leasing assets
B B®AA (¥million)| (Mar-14) | (Mar-15) | (Mar-16) | (Mar-17) | (Mar-18)
ey Operating income of
BEREXA @ leasing business 97,951 104441  111327| 126213 139,368
i {E N E Depreciation 32,975 31,047 32,098 36,948 38,981
EEXvyiao0— Cash flows from leasing business 130,926 135,488 143,425 163,161 178,349
ESwTAVIEE Assets of leasing segment |  3,010,806| 3,123,992| 3,194,739| 3,359,261| 3,565,087
FEVUE S R URITS Guarantee & security deposits | A 161,486/ A 168,273| A 181,497 A 193,110 A 207,823
received from tenants
EHBAR Net investments of leasing business| 2,849,320 | 2955,719| 3,013242| 3,166,151 3,357,264
BBty VN EELFIEY Return on leasing assets(3%6) 4.7% 4.7% 4.8% 5.3% 5.5%

(%) BEEF vyl a7O0—-EE8EER (HEHERT) (Cash flows from leasing business/Net assets of leasing business)
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(BE)ER30E3 A (Mar—-18) Bi{&HEFE(Non—-consolidated base)

[181551 5 B ](Statements of operations) 2673 2773 2873 293 3073
B H5AH (¥million)] (Mar-14) | (Mar-15) | (Mar-16) | (Mar-17) | (Mar-18)
BEEE Leasing]  248,827|  250927|  270,440|  289,987| 304,010
RFEEE Sales|  228764| 255650  266,469|  305092| 311,127
SERRIEEE Housing Construction 174,599 171,957 183,002 187,949 195,806
FDihEZE Others 3,110 3,007 3,172 3,161 3,248
bl =) Revenue from operations 655,302 681,543 723,085 786,191 814,192
BEEEE Leasing 79,491 85,445 91,313 108,888 121,388
RS Sales 49,464 55,378 56,566 58,246 64,654
SERRIEEE Housing Construction 43,267 40,786 44,761 46,276 50,173
FDihEE Others 3,082 2,988 3,153 3,146 3,233
5o BB FIAE Gross profit 175,305 184,598 195,794 216,558 239,449
BEEEE Leasing 31.9% 34.1% 33.8% 37.5% 39.9%
ARFTEE Sales 21.6% 21.7% 21.2% 19.1% 20.8%
SERRIEEX Housing Construction 24.8% 23.7% 24.5% 24.6% 25.6%
FDihEZE Others 99.1% 99.4% 99.4% 99.5% 99.5%
HF TR Gross profit margin 26.8% 27.1% 27.1% 27.5% 29.4%
BRFE & Selling expenses 15,147 17,390 19,198 21,064 23,387
—BEEE G & A expenses 33,202 33,579 36,628 40,278 45,355
REE S,G&A expenses 48,349 50,970 55,827 61,343 68,743
EERE Operating income 126,955 133,628 139,967 155,214 170,705
IS Interest & dividend income 7,821 8,161 8,506 9,897 9,873
Z0ith Others 348 590 1,101 1,108 1,376
= v Non—operating income 8,169 8,752 9,607 11,006 11,250
THFE Interest expenses 19,143 19,359 19,104 17,808 17,496
Z0Dith Others 7,438 5,636 6,813 4,680 6,608
HENER Non-operating expenses 26,582 24,996 25,917 22,488 24,105
(£ R) (Net interest receive) | (A11,322)| (A11,198)| (A10,598)| (A7,911) (A7,623)
BERE Ordinary profit 108,543 117,384 123,657 143,732 157,851
B E & ET A Gain on sales of fixed assets 9 0 88 37
BAR AL TR vestments In souriis| 1429 350 42 1009
Z0ith Others 3
BBl IS Extraordinary income 1,438 0 441 42 1,047
EEEEFRAE Loss on sale of fixed assets 0 0 216
EEEERMEEL Loss on impairment of fixed assets 15,160 3,810 10,806 15,537 216
&7 & FEPRANME Loss on disposal of fixed assets 1,638 2,997 1,054 1,316 632
ARG ettt IR BT T
BAR ML TR ivestments m seouriios 41
Ttk Others 410 845 171 94 33
LB E Extraordinary loss 17,305 7,683 12,497 16,949 1,146
Fi5 5T X HF 2% Income before income taxes 92,676 109,701 111,601 126,826 157,752
EANFRE Income tax and other taxes 34,398 38,053 35,773 35,736 47,566
LA FI A Profit 58,278 71,647 75,827 91,089 110,186
[ & Depreciation|  24,324]  23218]  24830]  30037] 32302
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