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HMI8 79
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—O%47=bNAVORE
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251580 551645 1758 55 18HA E19HF A8
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&
(B47 : BAM)
2017412888 201841258
(185) (#195) =R EROPR IRERER
e HfEIsEE _ s 20174
(A) (B)-(A) IERE ey BENN e pmEemns
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f-F Vo] -
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ABYEERING 11,272 12,321 1,049  0.6% 987 61 = VIAOMTIESEFERAZOEN 698/
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BEEREEIFER 1 1 0 - 0
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e TE 5,951 6,387 436 1.3%
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B BERIE + BEREEHER
{BENENOI = RBNEEEF LN — RN BEEAEA
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EEHNER 1,778 1,806 1,856 1,846 49 A6 55 BOONAERRE (34
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ﬁiﬁt\iu;ﬁ*&mﬁ)\m 14 oo; 14 291 16 29; 14 12; 1 995; 14.0% 1 796- 202- BIEARERANA 17875
’ ’ ’ ' ’ i ' AAARSUE T E XI5 2658 H
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%@ggmﬁ%ﬁﬁ . . - A1,235 - A1,235 -
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I L3c83] [ 3.705] EEET 3,658 185 5.0% 139 46| (1) BHIRZTEOSMICOUNTE, 2018488 22 B PRIREBERT SR,
| (E2) 20184 2A2BAMIAE CAROPIARBL VST,
(E3) HMIL2AFIE(E, HMITIATIUSARFILEY NS — P22 MR 1 2RI E VOET,
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SRR 02 EEEH EESH+SLEE EEEN + THEN TEER EEET ant
LR SEEDY SEEDIY BEEDIR SEEDR EERELN -
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[FS
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(£3)

PA=-5RTIVEF PA-6RTIVIE X F1—)UIRT BB ZBRVESRTILZWWET,

16

Japan Hotel REIT Investment Corporation



2. TEXHERE

ARTIVDZESE

7

JAPAN HOTEL REIT
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()
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10,000 13,027 13,306 ’ ’ 14,544 LLE8% [ 94,800 | 4009
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71—-6i1TI
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0 T T T 0.00/0
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3,000

2,500

2,000

1,500

1,000

500

0

BEME
(BHM)

(GE) 2012/128A(3 9 v R OZRRETH Do, EARNZHIG2012F1AN512BOREZEHL TVET, FREEINESFREZANTVET.

CAPEX

CAPEX I  B¥MoOEEMEZHITY S L THEREYRG- EROEH THIRIERNILH
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(F) BHRISACHIZERITAMIETT, 58, 20184565 K RE41. 1%L BDET, 2017F12AFKES } 2018F6 K=
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BHFaEDEBAKR—E BHFaAEDAER
(Bii - BRE) 201741285k S 20184E6 A Kk &
e eI
BE O E BB X s
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B EOEMBRISE kA E 1,000 0.7% 1,000 0.7% 0
&% IEEAE (gERERmg) 5 8,600 6.1% 8,600 6.1% 0
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EBCHDIDSRMMEEANEEADHICOEEEZEHET

26 Japan Hotel REIT Investment Corporation



VI. ¥—JvYMRIB




1. ¥Y—-vMNRIH

q\[’.\.\ HOTEL REIT

&4
& NI RNMERREEZES| & BARANOENIRITICH T DEE(FER (HER
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WA - EATURENRS NTO) [HESNEMOBIE) HIFR © BT AR A A SIS
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-7y MIFEE I ZREL TOLZ 1
BZ360LLTWVS, JIZT. D7y
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> 1S EADEEH 1,2F07 N7 LZLEDIE
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i
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& BELSE2:E (31 HYS (20184 2A) o AUISHIIARTIVIEE (2018%F5A8)
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7. HEFEEHE %

RERTIVCH IR E T OB R EEE DR L HEFOREFOILARZM S ZBrELTEE
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¢ EFHRIRE ¢ EFTNEOAE
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Appendix 2
KBTI




ZJAPAN HOTEL REIT

1. REMH—E (1/2) &

(2018F6AKEFR)

1 #HEXTY=)AVISANRTIL TWH—-ER PYIN=ZRIL 319 f=2c 23.0 10,900 9,962 15,100 5.2% 15,800 5.2% 3.4% 492,707 365,634 212,452 9.0%
2 AUIVARTIVERRAA INH—ER ZYRTFAR 503 Fx 23.2 19,900 18,026 34,100 4.5% 34,100 4.5% 6.2% 814,633 755,019 558,281 8.8%
3 BARBAVIZANARTIV VTR —EX 2YRIS(R 258 KR 22.3 15,000 14,749 32,700 4.3% 32,900 4.3% 4.7% 787,740 736,567 639,284, 10.2%
4 AUIDHWKRTIVES TWH—ER PYIN=ZRIL 227 55 24.8 4,100 4,183 4,280 7.5% 4,350 7.5% 1.3% 187,392 165,142 123,481 9.3%
5 KRFILBMTIES Y-k PPV 396 TR 24.3 18,900 18,281 31,500 4.9% 31,500 4.9% 5.9% 586,879 512,448 355,201 10.3%
6 H-E-FHO—miE UVAIN 2YRIS(R 280 SR 14.3 7,610 6,713 9,820 4.5% 9,810 4.5% 2.4% 255,508 233,412 168,763 6.1%
7 GEIRMBER F0n SATE Y-k 2YRTS(R 158 | #1118 4,070 3,763 5,220 5.0% 5,240 5.0% 1.3% 147,472 135,395 89,693 6.6%
8  R—I—AJAEK UZFYRY—EZ ZYRTFAR 291 HEAR 10.4 2,334 2,167 2,960 5.8% 3,000 5.7% 0.7% 97,230 84,325 63,646 7.3%
9  H-E-KiEtE UZFyRY—EX 2YRIS(R 99 R 31.9 1,120 1,230 1,940 4.3% 1,940 4.3% 0.4% 54,664 49,108 35,702 8.8%
10 R—S—AYEXPRESSXE UZFyRY—EZ I1J)=- 77 £ 21.3 999 954 1,300 4.1% 1,330 4.0% 0.3% 31,997 27,650 20,996 5.5%
11 BEHMIS R RTIVTSH UZFyRY—EZ ZYRTFAR 247 =] 23.3 2,130 2,044 4,330 4.7% 4,340 4.7% 0.7% 120,000 110,000 98,000 10.4%
12 HmRISVIAFINISY UZFyRY—EX 2YRTS(R 204 =B 18.3 2,050 1,821 2,430 5.2% 2,430 5.2% 0.6% 75,000 67,000 46,000 6.5%
13 R&BKNTIVEFFL/NGE UZFyRY—EZ I1J)=- 187 E 16.2 1,720 1,744 1,920 4.1% 1,950 4.0% 0.5% 48,647 41,597 34,797 4.8%
14  R&BAFIERBEARE UZFyRY—EZ IJJ)z=- 202 R 20.3 1,534 1,486 2,050 4.7% 2,090 4.6% 0.5% 61,103 52,584 43,063 -

15 I27A—MRFIVERREARE UZFyRY—EX I1Jz- 259 R 10.4 3,746 3,575 5,330 4.5% 5,680 4.4% 1.2% 135,463 120,564 102,481 6.4%
16 ATV EARIE=BEAT UZFYRY—EZ I1J)=- 164 R 21.3 2,108 2,040 3,060 4.2% 3,110 4.1% 0.7% 86,265 78,751 68,770 6.5%
17  REAEZOEREIALE- SV IVEE UZFyRY—EZ I1Jz=- 257 =] 16.8 1,652 1,446 2,670 4.7% 2,720 4.6% 0.5% 70,519 64,003 54,433 7.7%
18 AFIRBRIZN-HIL->71 Y-k 2YRTS(R 330 KR 17.0 6,000 5,972 13,600 5.1% 13,900 5.0% 1.9% 533,511 495,849 450,899 12.3%
19 FHIAFEH UZFyRY—EZ I1J)=- 70 R 15.2 823 787 1,430 4.5% 1,430 4.5% 0.3% 38,693 35,100 29,350 8.6%
20 AFIERTHHERR UZFyRY—EZ I1/z=- 105 R 26.4 1,512 1,456 2,000 4.5% 2,010 4.5% 0.5% 46,802 39,226 27,373 6.5%
21 RFEUIL-NAE UZFyRY—EX ZYRTS(R 220 R 10.3 4,800 4,833 8,740 4.0% 8,780 4.0% 1.5% 260,091 226,632 215,962 7.6%
22 BIRVERRAA Y-k PPV 828 FE 30.0 26,050 26,114 36,100 4.3% 36,100 4.4% 8.2% 940,482 790,700 698,903 6.1%
23 AEXERITE VTR —EX 2RISR 206 R 37.8 7,243 8,101 9,650 4.2% 9,650 4.2% 2.3% 318,028 227,396 171,965 6.3%
24 AEX 29X REPAT—>3> UZFYRY—EX 2YRTS(R 215 RED 9.3 6,600 6,695 11,300 4.3% 11,200 4.3% 2.1% 270,246 242,705 224,472 7.6%
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AJAPAN HOTEL REIT

1. REMH—E (2/2) &

(20186 AKKFR)

25 AEZ ZH/IVZ LI UzFyRg—ER 2YRIS(R 278 | dbimEE | 7.9 6,797 6,647 10,500 4.9% 10,800 4.9% 2.1% 306,916 243,182 204,911 8.7%
26 AF1-)IARTIVALIR UZFyRY—ER 2YRTFAR 285 | dbimE | 9.2 6,000 5,892 10,500 4.8% 10,700 4.7% 1.9% 373,477  267,102| 226,730 9.5%
27 UVFI-RTI BB UZFyRY—ER 2YRTS4R 260 patic 8.9 3,000 2,890 7,760 4.8% 7,760 4.8% 0.9% 219,900, 178,922| 152,495/ 13.0%
28 H-E- RIREH UZFyRY—EZ ZYRTF4Z 122 R 15.6 6,250 6,297 6,010 4.1% 6,010 4.1% 2.0% 119,708 110,197 99,027 -

29  H.E-stha UZFyRY—ER 2WRTFAR 175 =R | 36.0 6,520 6,618 7,330 4.4% 7,330 4.3% 2.0% 175,407 160,215 143,497 5.0%
30 H-E- BROK UzFyRH—EZ WRTF(2Z 72 =R | 18.9 2,320 2,355 2,360 4.2% 2,360 4.2% 0.7% 48,591 44,295 39,000 -

31 YE-N\EF UZFyRg—ER ZYRIS(R 196 wR | 319 2,610 2,695 2,780 5.2% 2,780 5.2% 0.8% 99,688 86,598 72,419 6.6%
32 HE-Bz% UZFyRY—ER 2WRTFM2 175 w&E | 208 2,300 2,343 4,160 4.5% 4,390 4.5% 0.7% 121,413| 115,192 104,718 10.4%
33 AFINITIIR INY—ER 2YRIS4R 222 FE | 269 3,105 3,136 4,050 4.7% 4,080 4.7% 1.0% 150,000/ 118,699 95,764 7.6%
34 UF1-RTIEEE INHY—EZ 2WRTFAR 160 | @& | 24.7 1,650 1,683 2,800 4.7% 2,830 4.7% 0.5% 180,904 124,906/ 106,763 13.1%
35  AFFD JUAYR UY-HR&RC -k FyI=ZRIL 361 g | 134 14,950 14,752 18,500 5.0% 18,600 5.0% 4.7% 337,816 294,615 176,271 7.4%
36 FOFATII-STHIEE INY—ER 59a7U- 238 NS 7.8 17,320 17,622 20,500 4.6% 20,600 4.6% 5.4% 729,831 522,545 424,209 6.3%
37 BT ARFNZLBHAE UZFyRY—ER 2WRTFAR 268 R 8.5 6,705 6,708 7,630 4.0% 7,620 4.0% 2.1% 174,985 162,192 142,366 4.8%
38 AFIEINS-HlEZ INY—ER 2WRTF(2 194 &[ | 33.0 7,197 7,385 8,490 4.7% 8,490 4.7% 2.3% 359,739 236,695 109,890 4.3%
39 RUTA A S ARBREER UZFyRY—ER 2YRISMR 314 PN 9.9 27,000 27,139 27,200 4.4% 27,200 4.4% 8.5% 572,576| 549,536, 483,796 4.1%
40 RFNTEYMER UZFyRg—ER I1J3- 263 i) 19.2 4,925 5,173 5,560 4.8% 5,560 4.8% 1.5% 217,174 144,691 126,928 6.0%
41 phoeEER INWY—ER 593a7U- 460 BH | 294 15,250 15,621 15,700 4.2% 15,700 4.2% 4.8% 683,347 337,495 264,156 4.5%
42 bJLhURHE INY—ER T)=ZR)L 548 FE | 249 13,175 13,324 13,400 4.7% 13,400 4.7% 4.1% 397,072 374,229, 300,415 5.6%
43 A>A—F2aA-FURTIEE TP —-EZ ZyRIS(R 463 FE | 221 9,125 9,215 9,430 4.9% 9,430 4.9% 2.9% 304,494  292,293| 231,427 6.0%
44 KFIBEMEER INY—ER FyI=ZRIL 330 =R | 203 10,373 10,520 11,200 4.9% 11,200 4.9% 3.2% 286,166| 272,907 210,287 6.0%

GE1) AFNALTCBVT IS =L IE TN —ERTIV L TV =METVY = MRFIL ] TUZFY RY—EZ NG IVZFY RS —ERTIL | ZELET .

(F2) AEEEANG ECHIREARGMEZOBRNS, ATNESTS17U— | [79)(=ZRL ] [2YRTFAZIRUT I/~ |OAFBECHEUTVET.

(E3) EFHOTIERMIAFOBUSMIBICRE L ERUIMEORYM ORI ZEUS IS OSEHETRUILIETIITY,

(E4) TEUSMABIRICE. EERBETERZNE(CREHINTERE CHERREEEREHSRLVCENFERNEORSICEULBEREZSH#EEA. ) ZLEHBLTVET,

(7X5) 2018F6ARIFmOIEEMEAZEHLTLET,

(E6) [RELZIMICE. BUSMSOSETERICH I YT OEYSEROEI G % 8L THD. IR TS _I2MERAALTLEY,

(X7) 2018F1ANS6HFTOFREMNDEME T . B85, No.11,12(000 T EEALDFAHEA TOERBIRCOVTRBEESNBA D, BHERRBEE T EBEZHL TLVET,
(G£8) NOIFIED (FAR) ($2018F 12RO FEZILHML TLFT. e, 2AONOIFIEDE, 20184 125 HAICfRBINOIFBZ AR IR E I M OEVSIE ST ThUEEZEHMLTVET,
(3£9) No.14IR&BRFIVEREAAAME . No.28M-E—FRIREMI IR UNo0.30M - E—-5ZMK] (. 2018F8H 10EJF THELELR.
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2. BEEZNOME (2/3)
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2. BEEZNOME (3/3)
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1. ROFETE - FHEORBXD

7‘[.-\[’.-\.\ HOTEL REIT

&

AKOEEE L1104t
2017 128K = 20186 AR =
1 HAYRI-RSAMSFERITHRAST (EFE0) 609,417 15.19 1 HAYZI-RSAMSFERITHRAST (EFE0) 626,327 15.61
2 HARRSZF-Y-EREFRITHRASE (EFEO) 563,882 14.05 2 HARZF-Y-EXEFRITHRAST (EFE0O) 537,982 13.41
3 EEEEY-CREFERITHEAST GESREETN) 186,334 4.64 3 BRAMEIRSRITHMER S (BRED) 183,975 4.58
4 EBMESEERITHISH (%EQ) 183,404 4.57 4 EEEEY-CERRTHIST GESREERD) 159,993 3.98
5 YNUU AT Z1-3-9 JON-FA— SYITYI THOUH 83,266 2.07 5 500 AT S1-3-9 JYNI—FA— SYIFY FHIYR 99,920 2.49
6 23—k ZAN)=h N> YR RSRN A8 505012 71,916 1.79 6 YV AT =1-3—4 0¥ IRAT-IXT1 10 73,839 1.84
7 DERESERARE S, 10 7 S1-t- BAHY FI-2 00 385628 65,100 1.62
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