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Consolidated Statement of Income

‘) odakyu

i msm | 2OVEE | 2018FE | e ARBRRA
Millions of yen First IIz;If of First ﬁ;ﬂf of Change Summary Forecast Change
FY2017 FY2018 at Apr. 2018
s éﬁ@% Transportation 89,859 (+1,063) :
+ PG erchandisi 106,661 1,566
=SE | o54704| 257,307 | THO03|WER e (+1566) 262,300 44992
evenue from operations (+1.0%) | FEIES Real Estate 28,759  (+224) : (A1.9%)
TDMDIFZE  Other Businesses 49,138 (A4)
EE Transportation 18,478 (A1,131) :
= I T erchandising
E%*JE 30,278 29’450 A828 | mEx Mer h‘fmdlsmg 2,361 (+150) 27,900 : + 1,550
Operating income (N2.7%) | TEIES Real Estate 6,399 (+705) : (+5.6%)
TDMMDEIZE  Other Businesses 2,114 (A595)
EEIMNNE Non-operating income 2,991 (+131)
%;%ﬁ*ljé A\285 | ExsEm Non-operating expenses 3,692 (AN411) + 2,249

Ordinary income

29,035

28,749

(A1.0%)

26,500 :

(+8.5%)

AR E(CIR
PU = HAREH 2

Net income attributable to

EE S

19,205

19,123

A81

17,900 :

+1,223

owners of parent (A0-40/°) ( +6 .80/0)
RATHEANE 22179 | 22,712 +533
Depreciation
sl S ER 20,298 | 24,007 | +3,709
Capltal investments
BHUTEEES | 719,197%| 699,322 | 219,875 [Co0Nah
Interest-bearing debt ! ! ! T '
(A BIEFE] BEZEFERE COBINE (CK DERNGE(JBIR, —7. BRECHITIERADBNEFCKIDEEMNG. EEHGE. REMRE (CIFRE I DU+ IR
Iméo

(Change from previous year) Revenue from operations rose due to an increase in revenues from Transportation and Merchandising. However, operating income, ordinary income, and net income attributable to owners of parent decreased due to an increase

in expenses in Transportation.

(x4 AR RA] TRBEMUSDFEETREZ Tl D ERINE (LRI,

HAFEAIZS (IIEES .

\ l}IL

BECHTDHEFEDENFICLDERNR, EEMRE. AR CRRE

ERSIUES

(Change from April forecast) Revenue from operations decreased on lower-than-expected revenue from segments other than Merchandising. However, operating income, ordinary income, and net income attributable to owners of parent increased due to
factors including an increase in gross profit in Merchandising
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Change in Accounting method , extent of consolidated accounting and Extraordinary Profit and Extraordinary Loss
%51_9&}@7.3— EDZEE Change in accounting method

PR LR DB EDOEREET OEH

Application of Implementation Guidance on Accounting Standard on Tax Effect Accounting

EFEEEHE S KUMFEOER ORI GHRTHEZR)

Number of subsidiaries and affiliated companies (Change from the end of the previous fiscal year)

EEFRE 4 44 (140R) « R ERSE 11 (BEERL)

Number of consolidated subsidiaries: 44 (A1) / Number of affiliated companies accounted for by the equity method: 1 (no change)

(B Fott] (B) MRS ISYIR - SfzFGEsttE I IRNEH (2018F48)
[ consolidated subsidiaries) (Decrease) Flags Co., Ltd. — Absorption-type merger with Odakyu Electric Railway as the surviving company (April 2018)

FalFeE - 55RERDERAE Extraordinary Profit and Extraordinary Loss

B : BHH 2017FE FHA | 20185 E £RA YRR e
Millions of yen First Half of FY2017 First Half of FY2018 Change Summary

BEIE&ETTE% 300 (+229)

Gain on sale of property and equipment

HERIFIZS 440 701 +260

Extraordinary Profit

BEEEERAE (EEYMTES) 1,626 (+1,184)

Loss on disposal of property and equipment (Maintenance work of leasing assets, etc.)

S SHLE=ES 1,584 2,185 +601

Extraordinary Loss
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Consolidated Balance Sheets

‘) odakyu

B B§HEM 20175 E* 20184 LHA YR, YRR
Millions of yen FY2017 First Half of FY2018 Change Change
MENEE 145,468 125,435 720,033 | Conmtmetenn !
F‘Eétﬁt 1,149,029 1,156,985 +7,955 i 10
AESE 1,294,498 1,282,420 A12,077
MESIE 388,091 366,890 A21,201
EERE 539,829 528,999 A10,830
BMESET 927,920 895,889 732,031 | ot o
MEEAR 366,577 386,530 +19,953 R o o199
SEMRAESST 1,294,498 1,282,420 A12,077

X [ [T REET(CHRDIETEE] O—EHUE | (BERFTEAESE285 2018F2H160)FD@EAICHL. 2017FEROPBUECH UBHBERFZLTLET,

Accompanying the application of “Partial Amendments to Accounting Standard for Tax Effect Accounting, etc.” (ASBJ Statement No. 28, February 16, 2018), the figures as of the end of FY2017 have been restated.
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Consolidated Statements of Cash Flows

‘) odakyu

B : B5AM 20174 % FHA 20184 FEA YRRk L
Millions of yen First Half of FY2017 First Half of FY2018 Change Summary

SwFpySa - IO 39,277 29,729 19,548

ash flows from operating activities

REBMIZSORS(ICLDHDOEM A2,919

LR WS . _ Increase in purchase of investment securities
BEF Y>3 - J0- 219,062 A28,971 29,908 '
Cash flows from investing activities
MBTFYYa - J0— A4,469 224,199 A19,729
Cash flows from financing activities
B RORERISVIORIRER 15,744 123,440 139,185
Net change in cash and cash equivalents ! ! !
RENRIREEFVORARES 35,038 20,639 A14,399

Cash and cash equivalents end of half year

Copyright 2018 Odakyu Electric Railway Co.,Ltd. All Rights Reserved.




O A MEIR (B#iZE)

Segment Information (Transportation)

odakvyu

=2FXERE

Selected Financial Data

BT - E 20174 L8R | 20184 L1A MR = 4EBERRA 1R
Millions of yen First Half of FY2017 First Half of FY2018 Change Summary Forecast at Apr. 2018 : Change
FESEES Railways 67,932 (+668)
ECwa
=g | 88,795 89,859 1,003 | iz s 19449 (+482) 91,000: £1,140
Revenue from operations 4 v (+1.2%) zaoft Ohere 4773 (+108) : (A1.3%)
TEZ  roes 16,979 (AL1,036) ;
.-\-\-l. .
SR 19,609 18478 | ALl o s e 18800 432
. (0] . . 0
DA Others 705 (+101) :

RAMEENE

Depreciation

14,497

14,983

+486

Bt &R
Capital investments

11,436

13,374

+1,938

(MBIF] HHDOIEBEICHNT, BLABEICHDI T TERIRICKDE
H - EHSN EBICEXABMMENNUIZC (TR, /N RENXN B TH oIz
LIRENSEBIR, —75. HHODOIKBEE(ICH W CRMENEZFDERAENML
I EREN SRR
(Change from previous year) Revenue rose on factors including an increase in commuter and non-commuter passengers
in the Railway Business as a result of a diagram revision accompanying construction of multiple double tracks coupled

with strong performance from bus operations. However, income fell due to an increase in depreciation and other
expenses in the Railway Business, among other factors.

(xf 4 AR RIA] HHOIKBEFZE(CH T, BLIREICHEDY A ERR
HEREZ FES e ERENSREUX - .

(Change from April forecast) Both revenue and income fell due to factors including lower-than-expected impact from a
diagram revision accompanying construction of multiple double tracks in the Railway Business.
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Segment Information (Transportation)

Q odakyu

[ %j% Reference ]

AR X R EEAE (FBIEE)  Number of passengers carried by Group companies in Hakone area (Change from First Half of FY2017)
FARSLERE (FE) Hakone Tozan Railway (Railway) A3.8%
FERREIUFKE(T—TILII—)  Hakone Tozan Railway (Cable car) N2.1%
ERO—-—TOTA Hakone Ropeway A3.0%

FEEE A Hakone Sightseeing Cruise N0.2%

FAIREIL/ (X (REE) Hakone Tozan Bus AN0.6%
V) —)CVRFE EMER WEIEE)  Freepass unit sales (Change from First Half of FY2017)

FHAEIU—/(X Hakone Freepass A3.3%

IDE - #HETIU—/)(X Enoshima-Kamakura Freepass +9.8%

%*iﬁﬁ%%ﬁ%g Railway Business operating expenses of Odakyu Electric Railway Co.,Ltd.

AT : B 2017%E 8 2018%FE M LR
Millions of yen First Half of FY2017 First Half of FY2018 Change
BXE a5t Total 44,097 45,730 +1,633
AFE Personnel expenses 14,022 13,973 A48
(EHEEE Repair expenses 2,886 2,840 N45
g}HE Power costs 2,668 2,987 ......... +319
BEIEEERAE Property and equipment disposal expenses 309 517 +208
}}Eﬂﬂﬁféffﬂﬁ Depreciation 11 ’ 172 11 ,674 +501
Ea i T oE T A —— 131737 ............................................... +698
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Segment Information (Transportation)

‘) odakyu

%*iﬁﬁ$¥ﬁ$@mﬁt§ Results of Railway Business of Odakyu Electric Railway Co., Ltd.
@ $@Z\L;§.A§ Number of passengers carried

Bfi7 : FA 20174 = L5A 20184 = F5A YEIRK (LS
Thousands First Half of FY2017 First Half of FY2018 Change Summary
—_— GiED)] ork commuters 1.6%
=3 240,694 242,934 40.9% | o e *
Commuter 1B School commuters N0.7%
ERATH 145,163 146,355 +0.8%
Non-commuter
AN
=Hl 385,857 389,289 +0.9%
Total
@ \E$ﬁj”yl Revenue
B : BHH 20174 LHA 20184 = F5A YRR kS
Millions of yen First Half of FY2017 First Half of FY2018 Change Summary
—— GET)] ork commuters 1.7%
ERS 23,924 24236 | +311 (+13%) . o
Commuter 1B School commuters A0.9%
ERATH 35,276 35,657 +380 (+1.1%)
Non-commuter
FrE B IS | 59,201 59,893 +692 (+1.2%)
Revenues from passenger transportation
SEFIHELN 1,801 1,847 +45 (+2.5%)
Miscellaneous revenues
NS | 61,002 61,741 +738  (+1.2%)
Total revenues from transportation
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Segment Information (Transportation)

v odakyu

S EOESESE 1HFIREAS WarFiFmE= (B4 : %)

£ 175E 4~68 78 8H 9H 4~9H
Entire Line FY2017 | Apr.-Jun. Jul. Aug. Sep. Apr.-Sep.
BENER +1.4  +1.4 421  +1.6 +1.9 +1.6
Work commuters
TERASH +0.6 +1.3 A13 +1.1 +1.3 +0.8
Non-commuter
BT 176K 4~6A 78 8H 9H |4~9AH
Machida FY2017 | Apr.-Jun. Jul. Aug. Sep. Apr.-Sep.
BENER +0.6 +0.5 +0.9 +0.4 +0.7 +0.6
Work commuters
E’Hﬂﬂ\ +0.1 +0.1 N2.9 N0.6 N0.8 N0.7
Non-commuter
BEZL 17FE|4~6A 7H 8H 9H 4~9H
Ebina FY2017 | Apr.-Jun. Jul. Aug. Sep. Apr.-Sep.
BENER +1.4| +15 +1.7 409 +1.0 +1.4
Work commuters
EATH +1.4| +29 A0.4 +2.8 +2.8 +2.3

Non-commuter

kR 176FE
Chuo-Rinkan FY2017
BHEH | o,
Work commuters
EHASH ALS

Non-commuter

4~6H

Apr.-Jun.

+0.1

+0.3

7H

Jul.

+0.2

AN2.3

|
i
z
%

8H 9H
Aug. Sep.
AN0.3 +0.1
+1.0 +0.0

Average number of passengers per day of Odakyu Electric Railway Co.,Ltd.(year-on-year percentage change) (unit:%)

Multiple double track section

tyh--kl* 178E 4~68| 7H 8H 9H |4~9H nE 17%E 4~6H 7H 8H 9H 4~9H
Center/Nagayama | FY2017 | Apr.-Jun. Jul. Aug. Sep. Apr.-Sep. Shinjuku FY2017 | Apr.-Jun. Jul. Aug. Sep. Apr.-Sep.
BN ERA +1.2| +2.7 +5.1 +56 +59| +4.1 BENER +1.9 421 429 422 +3.0 +2.4
Work commuters Work commuters
ERASH N0.3 N2.2 N4.4 N1.6 A3.0 N2.6 ERRSH +1.2 +3.6 +0.5 +2.9 +4.9 +3.2
Non-commuter Non-commuter
X ’J\E%%Fét\/g_ Odakyu Tama Center
/J\Bﬂ%liklll Odakyu Nagayama {'%/J*J:E 17fﬁf§ 4~6H 78 8H 9H 4~9H
Yoyogi-Uehara FY2017 | Apr.-Jun. Jul. Aug. Sep. Apr.-Sep.
BENER +2.2| +44 +59 +53| +6.2 +5.1
Work commuters
EAS +3.4 +3.0 +2.7 +45 +3.9 433
Non-commuter
~
HHAMX 17FEF|4~6A 7H° 8H 9H 4~9H
2 X Setagaya Area FY2017 | Apr.-Jun. Jul. Aug. Sep. Apr.-Sep.
EE 1L BENER +1.8  +2.5  +3.4  +3.0 +3.1  +2.8
+ Work commuters
b EATH +0.9/ +1.9 +0.3 422 +3.7 +2.0
Non-commuter
A
- N
FMREHRETEES T e
FRIZHEMEEEBE~ it ¥4
% R %2 7 M F E R ¥
B BB i
n RPN [
I3
R 174E 4~6A 78 88 | 9A |4~9A THRER
th Noborito FY2017 | Apr.-Jun. Jul. Aug. Sep. Apr.-Sep. Chiyoda Line
R BENEH +0.6  +0.8 +1.1 +0.6 +1.3  +0.9
o Work commuters
el EATH A0.2  +5.1 +2.6 454 +6.4 +4.9
\l/ Non-commuter
4~9H TR 174E 4~6A 78 8A  9A 4~9A
Apr.-Sep. Shimo-Kitazawa | FY2017 | Apr.-Jun. Jul. Aug. Sep. Apr.-Sep.
+0.0 BN EA N0.4 +0.7 +1.9 +1.1 +1.4 +1.1
Work commuters
A0.1 TEAAS +2.4| +4.8| +0.6| +3.3 451 +3.9 B2 HRXE
Non-commuter

Copyright 2018 Odakyu Electric Railway Co.,Ltd. All Rights Reserved.
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odakvyu
Segment Information (Merchandising)
ALz = VaTax . .
= EIEMEF  Selected Financial Data
B : 85/AH[ 2017FFE L8 | 2018FE £HA 1R T 4H H%,.“EJ_ YRR
Millions of yen First Half of FY2017 First Half of FY2018 Change Summary Forecast at Apr. 2018 : Change
BEI5E Department Stores 72,361 (A897) :
Al :
E¥HR%§ . 105,094 106,661 t 1’566 AN < INFEZE Stores and retail 33,788 (A358) 102,500 +4’161
Revenue from operations (+1.5%) 20t Other 4,011 (+2,736) : (+4.1%)
S 4 ! .
BEIEXE Department Stores 2,117 (+81)
Az .
OECI%EFHU%CO e 2, 211 2, 361 ;|-618§/O AN+ JNFEZE Stores and retail 195 (A16) 800 : :-1]9"552?/1
mg 1 1 . : .
Perene ( ) | zom Others 47 (+57) - °)
TS E 1 859 1 789 A60 | (IR EEERCHNT, WOERE RSN EES S UBEREDU =1~
Depreciation ! ! IVIBICKDTIEHAEHDEEN S D IEEDD. FfEE CODFHENEARICKIDR
Bioc EDIENNYC. B (CSRHE UISERF B IC K DIEBENR EN SRR - 185,
R{,_j:ﬂ gE (Change frlom prcvit(l)uso}(/jcz}(r) Bgth revenue gnd inéomché)sc%;li_ug_‘ t]? fagctors inzluding an increase in dq;y—frglc sales to tl‘(_):jcign
= visitors to Japan at the akyu Department Store Co., Ltd. Shinjuku Store and a revenue increase attributable to consolidation
Eapr[al investments 874 1 / 220 + 346 (g)fozlrstl};:&d];?f}];;&:\gigi7 d}::spitc}thc impact of closing of salcg ﬂoors[duc to renewal construction ttttt the Odakyu Machidz;
(3 4 AR RIA] BEERICSVT, #HifEkE cofetisc EAEREZ ERlo /2T
ERRENSIEIN - B,
(Change from April forecast) Both revenue and income rose due to higher-than-expected duty-free sales at the Shinjuku Store,
among other factors.
[ 723% Reference ]
1 — = .
SRS ERITS LS (o) ZRT - N\EE \EREE A 7HF GIEE)
epartment store sales by store (Change from First Half o 7 Stores and retail : Odakyu Shoji store division (Change from First Half of FY2017)
.. 0
%ﬁ 'TET'J—I_:' Shinjuku Store +3.5% E%HRH Revenue from operations +2.8%
JEBE  Excluding corporate business +4.6% BEFIESTE L& sales of existing stores +1.2%
EH]-EEE Machida Store A8.2%
HIHA(CENE U TS ERS AL IC K DIBINER (R14F)
,J\,RE Fujisawa Store N16.7% Revenue increase due to consolidation of subsidiaries in FY2017 (Change from First Half of FY2017)
= R rxxUyoO—RL—23> EBERE: +USHM
3 55T Total A1.3% Generic Corporation Co., Ltd. Revenue from operations:
' +0.1 billion yen
RSB HEINE : +26/8M

Revenue from operations:

Shirohato Co., Ltd. o
2.6 billion yen

* JREBZED [ZDMf] (CETE  Recorded under “Others” in the Merchandising segment

Copyright 2018 Odakyu Electric Railway Co.,Ltd. All Rights Reserved.
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Segment Information (Real Estate)

Q odakyu

=2FXERE

Selected Financial Data

B : BAH 2017 E FHA | 20184 LHA 1EIR T 4R RIA 1B
Millions of yen First Half of FY2017 First Half of FY2018 Change Summary Forecast at Apr. 2018 : Change
EE  Salos 10,753 (»431) :
Ay 4 .
iv%nfzﬁn operations 28’535 28’759 j028%/4 - Lewsine 20,757 (+154) 35' 100 - AA61,831“|;/O
P (+0.8%) EERA Adjustments  A2,751  (+500) : ( -1%)
DR Sales 174  (+420) :
A
Leas 6,958 +215 :
Operating income 5’693 6' 399 (+12.4%) = e ( ) 6’400 : (A0.0%)
TSNS 4334 4451 L 116 || DIRIE] FRESEECST, EBREFENFED LEEDOD, BODY
Depreciation ! ! IN—>3 \/%ﬁ:‘@,ﬁﬁ%b‘igﬂﬂ UTzEh, RBEEEZXE(CHS T, RHAICHZE
U DIRAN B 5 U T EREN DIEIN - 85,
st ERA 6.392 6. 851 445G || properts in cntral Tokyain Real Estte Sale, dspit.  decteas in the mumber of hotnes so i the conibucon
Capital investments / / from revenue from propc\rt]cs opened in I-Y2(zl7 in Real Estate Lease. o
(3 4 AR RIA] REEDEECENT, EEBIRCFENMEEZ FEIDZS
ERENSHUR, FTo. SHDOARBEEEEICHS\T, EEEZOERNEE
ZTFES e &R ENSEREFRELFFEEED,
(Change from April forecast) Revenue fell due to factors including a lower-than-expected number of homes sold in Real
Estate Sales. Operating income was nearly in line with expectations due to lower-than-expected repair expenses an
[ %% Reference ] otl:c; expenses ri)n thalél:'statc Lease, amor}:g other ﬂacttorsp o ' t pected e ’ ‘

DiEE IRFEFEX (/J\EE%\Z:E}JE) Odakyu Real Estate unit sales

W S . X 20176 20184 e
. . LHA LHA
Residences/sections . o . - Change
First Half of FY2017 | First Half of FY2018

F 32 Detached house 39 34 A5
N >=>3 2 Condominium 81 27 /A\54
T #8 rand 18 5 A13
& 5T Total 138 66 NT2

Copyright 2018 Odakyu Electric Railway Co.,Ltd. All Rights Reserved.
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Segment Information (Other Businesses)

Q odakyu

=2FXERE

Selected Financial Data

B : BAM 2017FE LHA | 20184E LHA 1R HE 4R R RA YEIRK
Millions of yen First Half of FY2017 First Half of FY2018 Change Summary Forecast at Apr. 2018 : Change
s, NTILE Hotels 15,000 (+113)
}'?%”y?é tons 49,142 49,138 A4 LABMS 2% Restaurants 10,197 (A64) 50,000 A8§1
evenue from operations (£0.0%) | zpin Others 26,754 (148) (A1.7%)
- NTILZE Hotels 60 (A329)
OE%?UE 2,709 2, 1 14 A§2509°/5 I/X |\5 \/ﬁ Restaurants 234 (+84) 1,800 +-:735]0-/4
perating income (A22.0%) | 2 1 Others 1,888 (A359) : (+17.5%)
RAM{ELNE 1614 1612 A1 (RIEE] FRFILRICHNT, RIFICRZE UTEYHFDIANE S LIZEDD,
Depreciation ! ! FARMX VY — MRFIVICE T DIXRIERNEDFZED(FH. FFECHBNT, &
RAPMENUEC SREN SRR - B, |
fmiERE OB || the Hakone ares in the el bustnss, igher expenees in each busines, and o ctors, dept he comptouton from

Capital investments

1,595

2,561

[ 725% Reference ]

RTILE

BEBEZR  Hotel business occupancy rate

income from properties opened in FY2017.
[(3f 4 B REA] ARTILEICH LT, FRIMXUY — MRV TOXRIERNIE
FE(CKDBEZ TR S EBRENSREI. —75. FRRCHNT. BN
WEEZ FTEID e LRENSER,
(Change from April forecast) Revenue fell because of factors including lower-than-expected revenue from Hotels due to

the impact of bad weather at resort hotels in Hakone. Income rose due to factors including lower -than-expected expenses
in each business.

_ _ 2017FE 2018FE - e . _ 2017€E 2018%E -
S54RI e | R AR U Y — hRFIL e T e
i LHA LHA ‘ ‘ , LHA LHA
ity Hotels Change Hakone area resort hotels Change
First Half of FY2017 | First Half of FY2018 First Half of FY2017 | First Half of FY2018
ATV V=122 — B/R 83.3% 87.7% | +4.4p | WORTIL 82.8% 78.6% | 14.2P
Hyatt Regency Tokyo Hotel de Yama
RFINEFaU-—HBH 57— 0 0 FHIR/IN\AZ > RARTIL 0 0
RTVe= T 92.6% |  92.5% | A0.1P| R/\TS> KA 83.1% |  82.7%| A0.4P
RTINS 91.3% 83.1% | A8.2P
Hotel Hatsuhana ' b b

Copyright 2018 Odakyu Electric Railway Co.,Ltd. All Rights Reserved.
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Consolidated Operations (by Segment)

‘) odakyu

B : BHH 2017 E FHA | 20184 = LHA YEIRK ZYSLST=IZRUN YRR

Millions of yen First Half of FY2017 First Half of FY2018 Change Forecast at Apr. 2018 Change
ELIES Transportation 88,795 89,859 +1,063 91,000 : A1,140
ViBGES Merchandising 105,094 106,661 +1,566 102,500 +4,161
i ABEZE  Real Estae 28,535 28,759 +224 35,100 A\6,340
Jg TDMMDIBZE Other Businesses 49,142 49,138 N4 50,000 A861
EEEAE Adjustments A16,864 A17,110 246 £16,300 : A810
A5t Total revenue from operations 254,704 257,307 +2,603 262,300 4,992
ELTES Transportation 19,609 18,478 A1,131 18,800 : A321
| B Merchandising 2,211 2,361 +150 800 : +1,561
i AENEE  Real Bstare 5,693 6,399 +705 6,400 : A0
g TDMBDIBZE Other Businesses 2,709 2,114 A595 1,800? +314
FEEEET Adjustments 54 96 +42 100 : A3
&5t Total operating income 30,278 29,450 828 27,900 +1,550

Copyright 2018 Odakyu Electric Railway Co.,Ltd. All Rights Reserved.
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[Reference] Inbound-Related Data

v odakyu

<EHE> Transportation
NHRIMTE> Y — (HRIE)

Odakyu Sightseeing Service Center (Change from First Half of FY2017)

(Z%&) FERICHUT
2018F2AB KUBAICEODIBSE % EhE

(Reference) Implementation of an increase in the number of service counters
in Shinjuku Station in February and March 2018

FIFHEBEL Number of visitors + 54.4%

* %E%%@Eﬁl% Ticket purchasers

<mEsE> Merchandising

/J \ E %E‘E&E (;(‘:I- E‘_ﬁﬂz) Odakyu Department Store (Change from First Half of FY2017)
(%) 2018F98x%E

2018FEZE2MUHHA (2018538 ~20184E88) First Half of FY2018 (03/2018~08/2018) (Reforenoe) Result of September 2018
FE LS Tax-free sales +36.9% +43.99%,
* %ﬁ 'TE E (C 3:5 LT% ;rfﬁﬁ Shinjuku Store results
<EDMMDFEZE> Other Businesses
74 RTIL SHEALLR
Ratio of foreign guests at city hotels
20174 FHA 20184 FHA YRR
First Half of FY2017 First Half of FY2018 Change
ATy U123 — BR 76.2% 79.0% +2.8P
Hyatt Regency Tokyo
"I e>Fa— 55250 — 68.6% 69.4% +0.8P
Hotel Century Southern Tower

Copyright 2018 Odakyu Electric Railway Co.,Ltd. All Rights Reserved.
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Forecast of Consolidated Operations

‘) odakyu

D HRAFERIER (JIEES .

(daieE] EENE - EXEMRE. MBEZRZFBECHINZRADC

CIRENSIEY - 1Bf, Fle, EFRNERADRDFCK

(Change from previous year) Revenue from operations and operating income will increase, due in part to a forecast of higher r evenue for all businesses except for Merchandisin
as a result of a forecast decrease in non-operating expenses.

(x4 AR RA] EXNG (. AREEDEMES CREZ TRIDZEDD., il
FEEZ. ReRECIREI DI RESVETEZFERES,

(Change from April forecast) Revenue from operations remains unchanged from the initial plan in light of higher-than-expected income from Merchandising,
income, ordinary income, and net income attributable to owners of parent remain unchanged from the initial plan.

wnr: EAM | 20174E | 2018FE | &R E=d AREFRRIA ey
Millions of yen FY2017 FY2018 Change Summary ot T;;L;Btl g Change

Eﬁ% Transportation 179,100 (+2,916)

4 7= .. :
E%J—Iyé 24 2 + 3,939 Vi GE Merchandising 211,200 (A3,279) 2 —
Revenue from operations > ’660 2 8'600 (+0.8%) TEIES Real Estate 70,900 (+2,321) > 8’600 : (0.0%)

TOMDEZE  Other Businesses 105,900 (+876)

pELES Transportation 29,600 (+1,477) :

] 7= .. .
= %*Ué 1 4 4 2 + 535 PGS Merchandising 4,200 (AN447) —
Operating income > ! 6 E ’OOO (+1.0%) TENESR Real Estate 12,800 (+261) 52’000 : (0.0%)

TDMMDEIZE  Other Businesses 5,200 (A767)

=E I NIEES Non-operating income 4,100 (A965) :
S rES = erating expenses —_

%:tl%%”é 47,891 48,700 + 808 EENER Non-operating exp 7,400 (A1,238) 48,700 :
Ordinary income (+1.7%) : (0.0%)

WM (CRE TS g
I\léclHchiEiUc%fmibutablc to 29’328 31’000 y 1’671 31!000 -
owners of parent (+5.7%) : (0.0%)
RATHEENE 45347 | 46,800 | +1,452 46,800 ' _

Depreciation :
a5 i A EH 68,288 95,400 | +27,111 95,400 ! -

Cdpltdl investments :
BT RRAS 719,197 | 736,300 | +17,102 736,300 -

Interest-bearing debt :

WBENMAEZ LA e EZBFEALYETEZIRRES. ZIUTHEL.

despite lower-than-expected income from Real Estate and Transportation. Accordingly, operating

D, BEEHE - REHKECRET

g. Ordinary income and net income attributable to owners of parent will increas e

ISEZIEAN

Copyright 2018 Odakyu Electric Railway Co.,Ltd. All Rights Reserved.



O A2 MRIZEET

ILJ\ (L$ %)

Forecast of Consolidated Operations by Segment (Transportation)

‘) odakyu

=2FXERE

Selected Financial Data

B : BAH 20175FE 2018FE YRR EE 4H H%ﬁﬁ.ﬁ TEEIRK
Millions of yen FY2017 FY2018 Change Summary , T;f.cggtl o Change

s FRIEFE  Railways 135,200 (+1,816)
=@ 176,183 | 179,100 +2,916 ) 2% .. 3ssoo  (+sen) | 180,900 1  £1,800
Revenue from operations (+1.7%) ZOM Others 9,500 (+409) : (A1.0%)
s FRIEZFE  Railways 27,800 (+2,195)
=5 Ala 28,122 29,600 +1,477 0 jize e 1,100  (A765) 31,700 : A2,100
Operating income (+5.3%) ZOM O 1100 (+167) : (16.6%)
RS AN 29,686 30,800 +1,113 30,800 : _
Depreciation :

S5 AR 43,428 47,000 +3,571 47,000 : _

C apital investments

[MBIF] HBHDOFEBZEICHNT, BLABEICHDIT A TRERIRICIDE
Hi - EHASL E B (ICERX ANBDIENNZE RAD (FH /(RENXS
YT ERENSIEIN - 1B,
(Change from previous year) Both revenue and income are expected to increase as a result of factors including an

increase in commuter and non-commuter passengers in the Railway Business as a result of a diagram revision
accompanying construction of multiple double tracks coupled with expected strong performance from bus operations.

(3 4 BRF R RIA] HHDOHBFZEICHSNT. BLBRILICH DY T7IERR
MEEZTE > TNB T EREZEFTR. EXING - EXFNREEICEHAETE
%—Fjj_ﬂé.l—.Eo

(Change from April forecast) In the Railway Business, revenue from operations and operating income have been revised
downward from the initial plan in light of factors including lower-than-expected impact from a diagram revision
accompanying construction of multiple double tracks.

BRI HER T R
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Forecast of Consolidated Operations by Segment (Transportation)

‘) odakyu

%*iﬁ%ﬁ$¥ﬁ$@ﬁk%ﬁ%f@\ Forecast of Railway Business of Odakyu Electric Railway Co.,Ltd.

@ $@Z\L;§.A§ Number of passengers carried

B : FA 20175E 2018FE 1Rk HE
Thousands FY2017 FY2018 Change Summary
. BE) ork commuters 2.1%
EH 465,889 472,758 F1.59 | e F
Commuter BE School commuters AN0.2%
TEFRTH 289,439 292,294 +1.0%
Non-commuter
/E\Ejr 755,328 765,052 +1.3%
Tota
@ Eﬁ_ﬁ”yl Revenue
B : BAM 20175E 20185E TR EZE
Millions of yen FY2017 FY2018 Change Summary
= GED)] ork commuters +2.4%
EHA 46,871 47,803 +932 (+2.0%)| e °
Commuter JBZF  School commuters AN0.3%
ERRSH 70,451 71,399 +948  (+1.3%)
Non-commuter
IREEENAGT | 117,322 119,203 | +1,881 (+1.6%)
Revenues from passenger transportation
E RN 3,895 3,858 A37 (A1.0%)
Miscellaneous revenues
EFXAGET 121,217 123,062 | +1,844 (+1.5%)
Total revenues from transportation

Copyright 2018 Odakyu Electric Railway Co.,Ltd. All Rights Reserved.
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Forecast of Consolidated Operations by Segment (Merchandising)

‘) odakyu

=2FXERE

Selected Financial Data

8347 ; EI5F 20174EF | 20184 HEIR e ARBREA ey
Millions of yen FY2017 FY2018 Change Summary At i?;;c;;tlg Change

E§E¥ Department Stores 143,500  (A7,030)

§¥”23§ . 214,479 21 1,200 A3’279 AN < INFEZE Stores and retail 66,700 (A1,748) 203,700 + 7’500

Revenue from operations (A1.5%) ZDf Others 8,100 (+5,421) : (+3.7%)
BEEE Department Stores 3,900 (A185)

EA%%UH 4,647 4,200 AA447 AR < INFEZE Stores and retail 200 (A341) 2, 100 : + 2’ 100

Operating income (A9.6%) Z Others 100 (+74) : (+100.0%)

RAEENE

Depreciation

3,731

3,700 A31

3,700 : -

i lmtR &ExA

Capltal investments

2,873

8,900 +6,026

8,900 : -

[ 723% Reference ]

HIHH (CSEHE U TSERF B K DBINEE (IHIE)

Revenue increase due to consolidation of subsidiaries in FY2017 (Change from FY2017)

HRAEH>TrUw o0

Generic Corporation Co., Ltd.

KRASHEE

Shirohato Co., Ltd.

—RL—>3>

EENG : +1EM

Revenue from operations:

+0.1 billion yen
HEINZ :  +53(80

Revenue from operations:
5.3 billion yen

* %‘l‘.ﬁ%@ F%ODW_’.J [CETE  Recorded under “Others” in the Merchandising segment

(XIRTEE] AR ICHRSEZERFRLUIZC EIC KD HDEDD.
BEEXECHSVT, W\ BREEEITHES KLUOBREDY —1—77)LIEH(IC
K DTEIGMAHDFEZ RIAD T LR EMN SN - &R,

(Change from previous year) Both revenue and income are expected to decrease as a result of factors including the

anticipated impact of closing of sales floors due to renewal construction at the Odakyu Department Store Co., Ltd.
Machida Store and Fujisawa Store, despite a revenue increase from the consolidation of Shirohato Co., Ltd. as a

subsidiary in FY2017.
(34 4 AR RA] WIHRBESERBESECHSNT. SHhEMEAZCLDER

T EMENMUL TV EREZRFR. BERXNG - EEARCECEHETEZ
EFSELE.

(Change from April forecast) Revenue from operations and operating income have been revised upward from the initial
plan in light of factors such as increasing duty-free sales to foreign visitors to Japan at the Odakyu Department Store Co.,
Ltd. Shinjuku Store.
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Forecast of Consolidated Operations by Segment (Real Estate)

‘) odakyu

=2FXERE

Selected Financial Data

BT E5 20174 | 20185 1R, TS ARRREA | e,
Millions of yen FY2017 FY2018 Change Summary , Tlfcggtl o Change
DEE sales 35,700 (+3,357) — :
§¥”23§ . 68,578 70,900 + 2’321 B8% Leasing 41,600 (A394) 75,000 A41100
Revenue from operations (+3.4%) : (A5.5%)
H%}FU% 1261 TR Sales 1,400 (+575)
= &t easin : .
alatineel 12,538 12,800 (+2.1%) BE%  Lesing 12,000  (A510) 12,800 § (0.0%)
R EENE 8,837 8,900 +62 8,900 : _
Depreciation :
RIS EE 17,337 30,000 | +12,662 30,000 : _
Capital investments :

(IEIE] RBEDERICHVC, EBIRFTFBDRD ZRADEDD, Hhls
DY I R—2 3 T OIRFTFBDIENR EZ2 BIAD Z IR ENSIEIN - 1818,
(Change from previous year) Both revenue and income will increase because of a forecast increase in sales of renovated
properties in central Tokyo, despite a forecast decrease in the number of homes sold in Real Estate Sales.

[ 725% Reference ]
ﬁ%ﬁ% E&%)Eﬁﬁ (’J\EH%Z:E}JE) Odakyu Real Estate unit sales

L s (3 4 Ak RIA] ABEDRRICHVTC, FEBRFTGFBOEEZ FES TLY
BT : P - X 2017 | 2018FE LK BTEREEREX. EENBGLMFEE THIEE. BEMNEE, BODOU
Residences/sections FY2017 FY2018 Change é/\‘—DEI )4%{¢®E\&JEDE+@%LH{|%IE L/TCZ tt:l: &b\B\ %%)JE-I-E%;EZE
p— $ l(CCh:nge from April forecast) Revenue from opera;ions has been revised downward from the initial plan in light of
actors including a lower-than-ex; d number of hom 1d in Real Estate Sales. Operating income remains
): L DetaChed house 87 1 2 1 + 34 urlcsl?aige‘(:l ufromg theoiniﬁt:ia{ planedrl)xzcttg an lilncr:asg inosalzss f)clz renovaied psrto;?artiesein cgr?tratl "lgok;(? frgmethe initial plan,
among other factors.
N >>3 2 Condominium 271 134 AN137
T rand 42 49 +7
AN =
5 &T Total 400 304 AN96
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Forecast of Consolidated Operatlons by Segment (Other Businesses)

=3F)

‘) odakyu

=2FXERE

Selected Financial Data

BIf : ES5FD 20174 | 20184E S ok ARERRA L
Millions of yen FY2017 FY2018 Change Summary at];i);?c;?)tlg : Change

s RFILE Hotels 31,100 (+424) 5
=X NG , 105,023 105,900 +876 | L2 RS2% reune 20,600 (+176) 106,500 : 600
Revenue from operations (+0.8%) Z0ft Others 59,900  (+207) : (A0.6%)
" RTILE Hotels 500 (A456)
E%%U%ﬁ 5,967 5,200 A767 LARS> Restaurants 500 (+347) 5,200 .
Operating income (£12.9%) 1 2 g Others 4,200 (A827) : (0-0%)
RUTHEEIE 3,333 3,600 +266 3,600 -
Depreciation :

I R 4,649 9,500 +4,850 9,500 _
Capltal investments :

[(ABIEF] RTILECHSWNWT, FIHCHEUYMTRADTSZRIAT Z &1a
ENBIBI. —7. RTILECSWCRMENEZSOERDIENE RIADZ &
12 EN BRI
(Change from previous year) Revenue is expected to increase because of factors including the contribution from revenue
from properties opened in FY2017. Income is expected to decrease due in part to a forecast increase in depreciation and

other expenses in the hotel business.
[;(j 4 H H#n \%L] /—I—\T) l/%(a_a:_;b \t N *Eiﬂ_:”: IJ \) I\7I_\T) l/t)bJ:b\lL‘\

ZTED>TVWB T LR EZBEFR. E%ﬂﬂ%ﬁ(ié%ﬂufﬁ%Tﬁ{liEo EXEM&E
FERBRCHITDIERADBV ZRIADZ EBRENS, SYETEHZRFEXES.

(Change from April forecast) Revenue from operations has been revised downward from the initial plan in light of
lower-than-expected sales at resort hotels in the Hakone area. Operating income remains unchanged from the initial plan,
reflecting factors including a forecast decrease in expenses in each business.
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Forecast of Consolidated Operations (by Segment)

‘) odakyu

B4 B§HM 20175E 2018FE TR 4 BF R RIA YRR

Millions of yen FY2017 FY2018 Change Forecast at Apr. 2018 Change
B Transportation 176,183 179,100 +2,916 180,900 A1,800
ViBGES Merchandising 214,479 211,200 A3,279 203,700 +7,500
i TENEESE Real Estate 68,578 70,900 +2,321 75,000 A4,100
Jg TDMMDFEZE Other Businesses 105,023 105,900 +876 106,500 A600
HEEEEE] Adjustments 39,603 /38,500 +1,103 /37,500 1,000
&5t Total revenue from operations 524,660 528,600 +3,939 528,600 -
EL e Transportation 28,122 29,600 +1,477 31,700 : A2,100
N B GE S Merchandising 4,647 4,200 N447 2,100 : +2,100
i AENEE  Real Bstare 12,538 12,800 +261 12,800 : -
g TDMDBE Other Businesses 5,967 5,200 NT767 5,200 -
SHEEEE Adjustments 189 200 +10 200 : —
&5t Total operating income 51,464 52,000 +535 52,000 -
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TREIA

ASA RICEHNTWD, NHEBHROREOE, RiBEU. EigLGE
D55, BENEETRRVED(E, FERORBELTHD. INSEFIREA
FrJRENBEIRNSBSNTESHOREBDHIIIICELDONTHEDFET ., X
PROEBIICNSEBRIBU L (IRBDERMNHD DI LT THESITS0,

Remarks

Figures about company’s business plans, future forecasts and strategies other than historical facts are forward-
looking statements reflecting management’s view.

Please note, since the forward-looking statements are based on information currently available, the actual results may
differ from these forecasts.

Copyright 2018 Odakyu Electric Railway Co.,Ltd. All Rights Reserved.



