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SUMMARY OF SELECTED FINANCIAL DATA

For the Six-Month Period Ended September 30, 2018

LEAEE Consolidated Financial Results

1255851 Business Results

(&5 M Millions of yen) Full-year estimates

2016/9 | A 4 | 2017/9 | mi 4E | 2018/9 | @G 4E || 2019/3 | @i 4E

R R Lk R TH | Rk

YoY (%) YoY (%) YoY (%0)|| (Est.) iYoY (%)
L&
Net sales 113,705 102.3 | 115,790 101.8 | 118,405 102.3 || 233,000 100.1
EZHE
Operating income 4,806 105.1 4,364 90.8 4,664 106.9 9,100 100.4
REH A
Ordinary income 4,873 105.7 4,426 90.8 4,741 107.1 9,200 99.9
B EIIRIR 92 M LA I
Profit attributable to owners of parent 3,207 106.5 2,901 90.5 3,120 107.5 6,000 98.8
B E
Total assets 94,609 1021 96,820 102.3 | 101,300 104.6 — —
i pE
Total equity 47,727 107.8 51,719 108.4 | 56,485 109.2 — —
—ERH T LML (F 8 Yen)
Basic earinings per share 137.40 106.5 124.31 90.5 | 133.68 107.5 257.04 98.8
—ERYTOMIEE (& Yen)
Net assets per share 2,044.64 107.8 | 2,215.69 108.4 | 2,419.86 109.2 — —
2.EEBEMEREE Major Financial Indicators

(& 77 M Millions of yen)
2016/9 | W | 2017/9 | HEE | 2018/9 W

Change Change Change
WEEFER (%)
Return on total assets 6.8 0.3 6.0 -0.8 6.2 0.2
MZEEFIZER (%)
Return on shareholders' equity 13.8 -0.2 11.4 -2.4 11.2 -0.2
THBIEER (%)
Current ratio 76.3 -4.6 78.3 2.0 76.6 -1.7
BEELE (%)
Ratio of fixed assets to shareholders' equity 151.1 -5.2 141.8 -9.3 137.6 -4.2
HOEAKER (%)
Shareholders' equity ratio 50.4 2.7 53.4 3.0 55.8 2.4
REEERR ([E)
Total asset turnover ratio (Times) 2.4 0.0 24 0.0 2.4 0.0
M EEER ()
Shareholders' equity turnover ratio (Times) 4.9 -0.3 4.6 -0.3 4.3 -0.3
AVEVAR IRy D Ly A* (fF)
Interest coverage ratio (Times) 110.0 27.1 186.1 76.1 175.7 -10.4

* A BUAR DAL YD LU A = (BETEBICLAX Yoo = H—) = (R B 0D X FER)

Interest coverage ratio =(Net cash provided by operating activities) + (Interest paid )




3.7 V—7RIHEEFEE Income Statements by Groups

(& ' M Millions of yen)

(& ' M Millions of yen)

Ffg R A
HARASHIN NARUS FRESSAY
2017/9 | 2018/9 | W | ARSI 2017/9 | 2018/9 | EE | ATEREHIL
Change | YoY(%) Change | YoY(%)

L
Net sales 79,577 81,057 1,480 101.9 36,573| 37,555 981 102.7
52 L JR
Cost of sales 57,849 58,563 714 101.2 25,763 26,363 600 102.3
72 LRFIZE
Gross profit 21,727| 22,494 766 103.5 10,810| 11,192 381 103.5
IRFEE R U — R EHE
Selling, general and administrative
expenses 18,452 19,057 605 103.3 9,715 10,028 313 103.2
(= 30k
Operating income 3,275 3,436 161 104.9 1,095 1,163 68 106.2
EFRMRA
Non-operating income 94 100 6 106.4 17 25 8 151.1
CE 24 ¢!
Non-operating expenses 35 39 3 111.2 23 15 -8 63.4
R E R
Ordinary income 3,334 3,497 163 104.9 1,088 1,174 85 107.9
e BIFI LR
Extraordinary income - - - - 18 - -18 -
EewlE PN
Extraordinary losses 3 49 45 1,413.2 2 51 49 2,037.1
Bl 6 5 AR AT U - HARIR 2
Income before income taxes 3,331 3,448 117 103.5 1,104 1,122 18 101.6
EABLE
Income taxes 1,044 1,103 59 105.7 339 368 28 108.5
V0 = i ol 2
Profit 2,287 2,344 57 102.5 765 754 -10 98.6




4.1 5e % kO —RE B E DR

Selling, General and Administrative Expenses

(B 77 H Millions of yen)

2016/9 2017/9 2018/9
& AT £ EL®E| &% A L&k &8 Al 4 FEL®
R A1 £ R
% of total % of total % of total
Expenses: YoY (%) i netsales | Expenses: YoY (%) | netsales | Expenses; YoY (%) : net sales
MR %
Sales promotion
expenses 986 101.4 0.9 1,022 103.7 0.9 1,009 98.7 0.9
N %
Personnel expenses 15,198 103.4 13.3 16,271 107.1 14.0 16,687 102.6 14.1
HR7e %
Selling expenses 1,695 101.9 1.5 2,165 127.7 1.8 2,375 109.7 2.0
SR
Store-related expenses 7,064 99.0 6.2 7,375 104.4 6.4 7,613 103.2 6.4
TOMERE
Other administrative
expenses 1,214 99.8 1.1 1,252 103.1 1.1 1,283 102.5 1.1
aF
Total 26,158 101.9 23.0 28,088 107.4 24.2 28,969 103.1 24.5
5. 0B DI Employees
2016/9 | HEBL | 2017/9 | HEB | 2018/9 | R
Change Change Change
IEfEE (A Number of Employees) A
Regular staff 2,452 57 2,469 17 2,543 74
sN—hF—%tH (N Number of Employees) B
Part-time staff 6,191 59 6,380 189 6,426 46
N—bF—lE (%) B/(A+B)
Ratio of part-time to total staff 71.6 -0.3 72.1 0.5 71.6 -0.5
FBoER (%)
Personnel expenses/Gross profit 49.1 0.5 50.1 1.0 49.6 -0.5

N N FEEE A 200FF BB X B BB N B

Total monthly working hours of part-time staff

Number of part-time staff =

200 (hours) X 6 (months)



6.5 %y 27— Cash Flow

(575 M Millions of yen)

(BFH Millions of yen)

14,000
13,000 12,735
12,000
11,836
11,000 11,448
10,000 10,956
9,000
8,000
7,000 8,575 ,.s\
6,000 / —_—
5,000 [4.267]
4,000
3,000
2,000
1,000
0
-1,000 % ’
-2,000 //.\ >< ><!
-3,000 o
-4,000 ﬁ :1:99
-5,000 (2] :
14/9 15/9 16/9 17/9 18/9

COHE R UHEREY) O M- HHREZS

Cash and Cash Equivalents at End of Period

- REEECLAFy vy s TE—

Net Cash Used in Investing Activities

W= EEEEIC L EX vy s Tu—

Net Cash Provided by Operating Activities

——UEEHC L EF Yy vy s Tr—

14/9

15/9

16/9

17/9

18/9

BEEEHCISF vy
VaeTm—

Net Cash Provided by
Operating Activities

4,267

4,684

5,010

6,896

5,854

BEEHICLSF vy
VacTH—

Net Cash Used in
Investing Activities

-3,015

-2,019

-3,769

-2,067

-4,399

BB L% ¥
VaTm—

Net Cash Provided by
(Used in) Financing
Activities

-3,620

-3,427

1,592

-3,357

-855

BL& K OBL& R ED
IWES LR 95 o

Cash and Cash
Equivalents at End of
Period

8,575

11,448

10,956

11,836

12,735

14,000

12,000

10,000

8,000

6,000

4,000

2,000

Net Cash Provided by (Used in) Financing Activities
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Debt Outstanding and Interest Income and Expenses

(OEAL DR

Debt Outstanding

(B77H Millions of yen)

2016/9

R
Change

2017/9

R
Change

HEW

2018/9
/ Change

HEEAE

Short-term loans

REIEAE

Long-term loans

J—RMEH

Lease obligations

7,688

4,025

-1,504

-130

1,000

3,163

3,755

1,000

-4,524

-250

2,800 1,800

1,071 -2,092

3,323 -452

2y

Subtotal

11,713

1,635

7,938

3,774

7,194 744

Zari=y

Bonds outstanding

EARER

Domestic issue of
unsecured bonds

%__I.

Subtotal

At
Total

11,713

1,635

7,938

3,774

7,194 744

Q) &R DR

Interest Income and Expenses

(B FH Millions of yen)

2016/9

AR # e
YoY (%)

2017/9

HTER#
YoY (%)

HTEE R e

2018/9
YoY (%)

ZEFE
Interest income
S HEL Y &

Dividend income

32

26

86.0

107.8

30

29

94.2

1111

28 91.6

35 121.0

At
Total

59

94.6

60

101.8

63 106.0

EAEF B

Interest expenses

FHAEFE.

Bond interest paid

53

81.0

44

83.5

39 87.6

At
Total

53

81.0

44

83.5

39 87.6

I

Net interest expenses

15

24

BEH
Change




0.RA—/\—<—/ > NEZ Supermarket Business

1.35EHERS Sales Performance
MR LS, EEFBZOHER Net Sales and Operating Income Performance

(E77H Millions of ven)

(& 75 M Millions of ven)

140,000 -
Mal Axial Retailing started
115,136 117,990
120,000 10401 112,995 ]
104,140
100,000 i
4,346
80,000 .
59.226 61,340 63,110
60,000 | .
40.000 1982 2,029  1g9
’ /2,0;
1,690
20,000 i
0
09/9 10/9 11/9 12/9 13/9 14/9 15/9 16/9 17/9 18/9
-5k —— HEER 2%
Net sales Operating income
Q) JE& T LB OEDHERE  Rate of Growth in Store Sales
(& 77 M Millions of yen) (%)
140,000
Ma‘ Axial Retailing started
120,000 i
o401 107,396 102068 i
100,000 A ]
6.2
80,000 64,104 A 1
61,317
56,657 58,634 60,182 - A /
60,000 00> o 45 \ 20 ve \ ve ]
e o [ o
40,000 | |27 ey 4 Ve \ ~—T°
0.6
0.3 0.0 ‘./ 0.3 ,.
0.0 11
20,000 — T —lq ) 1/,0-/ \"\..,/ |
\‘.‘ 0.5
0
09/9 10/9 11/9 12/9 13/9 14/9 15/9 16/9 17/9 18/9
C—Esw LA —t— 255 EEROE —— 5 LB UE

All store sales

Rate of growth in
all store sales

Rate of growth in
same-store sales

7,000

6,000

5,000

4,000

3,000

2,000

1,000

12.0

10.0

8.0

6.0

4.0

2.0

0.0



2.5 EEmDIRIL  In-Store Sales Volumes
1) 4245152 B/ Net In-Store Sales by Product Category
(B Millions of yen)

2016/9 2017/9 2018/9
sehm B £ WEUL | REm AT £ WK | BEE BT £ Rk
Rt v of R % of [t v of
Sales | YoY (%) iall store sales| Sales | YoY (%) iall store sales| Sales | YoY (%) !all store sales

AR B

Perishables — total 50,301 102.3 43.3 51,075 101.5 43.3 | 52,259 102.3 43.4
—RE B

General Foods —tota] 53,323 103.0 45.9 54,341 101.9 46.0 | 55,970 103.0 46.5
FEE

Sundries 3,956 98.2 3.4 3,845 97.2 3.3 3,814 99.2 3.2
B

Clothing 73 94.9 0.1 67 91.9 0.0 63 94.1 0.0
ZDfh

Other Merchandise 5,340 99.3 4.6 5,805 108.7 4.9 5,882 101.3 4.9
A== —ry N

Supermarkets —total | 112,995 102.3 97.3 | 115,136 101.9 97.5 | 117,990 102.5 98.0
ZDMDEE

Other Operations 3,175 102.5 2.7 2,898 91.3 2.5 2,433 84.0 2.0
Gl

Total 116,170 102.4 100.0 | 118,035 101.6 100.0 | 120,423 102.0 100.0

(52 Lk Sales : B 75 M Millions of yen #&AZH: Composition ratio : %)
140,000

120,424
116,170 118,035

120,000 | 13,497 7 S zer | T 2.0%

, 107,268 A =2.7% "’ZZ:::—_M """"""

- AN T -8.10/

—2.9% =2 -
. U7 B Al

100,000 | |Isonl| T

OZDfhDHEE

Other Operations

80,000 |
-46.00/ oFER S
: Nonfl':(l)uod Items 3k

60,000
O—fx &
_____ - . General Foods
40,000 | AR,
Perishables
2.7% 43.3% 43.3% 43.3% 43.4%
20,000
0

14/9 15/9 16/9 17/9 18/9

* R AITIIESE KB EDOMEZ A TRYVET,

* Nonfood items include sundries, clothing and other merchandise.

-7-



Q)FEEF M BESITRHIZEZE  Store Gross Profit Margin by Main Product Category

JF{EF /LA HARASHIN NARUS

(%)
32.0
30.0
=]
a0 | 27.4 SR
. 27.0 Perishables
26.8 26.9 ' y
- —i— -
26.0 | ———RES
General Foods
24.6
24.0 ——2t
Total
22.0
20.0
14/9 15/9 16/9 17/9 18/9
7V vEA FRESSAY
(%)
32.0
31.0
30.5
302 30.4 303 ‘_./.
+ .
30.0 | =
28.0 | =l 2 R
Perishables
26.3 26.4
25.8 25.8
26.0
25.3 —— A&
General Foods
24.0
——2#
22.5 22.4 Total
21.8
21.7
22.0 |} 212
20.0
14/9 15/9 16/9 17/9 18/9



QELBHOREDOHERE  Total Customer Visits
FfEF /L2 HARASHIN NARUS

(:F‘ A Number of customers) (%)
45,000 15.0
40,000 | 38,495 38,937 38,977 38781 | 13.0
36,741
11.0
35,000
9.0 Number of
30,000 | Customers
7.0
25,000 |
’ ==K OR
1 5.0 Growth Rates in
A Total Customer
20,000 | Visits
{ 30
1.2 3
oo | | @ © B A U
-0.1 { 10 Growth Rates in
\* Same-Store
—— Customer Visits
10,000 | L ~®
’ & 0.2 \ . -10
-1.0 \‘_/
5,000 | -16
’ 22 1 -3.0
0 -5.0
14/9 15/9 16/9 17/9 18/9
7V yEA1 A FRESSAY
(F A Number of customers) (%)
40,000 15.0
13.0
35,000
11.0 % %
30,000 Number of
9.0 Customers
25,000
7.0
== ZH RO
20,000 } 1 5.0 Growth Rates in
16,051 16,074 16,447 16,406 16,869 Jotal Customer
1 3.0
15,000 | o
2.8 ¢
/"; v | o ——mEEEsmos
-0.2 ’ Growth Rates in
| 1.2 / x / Same-Store
/ 02 \ 1 -1.0 Customer Visits
5,000 | 17 -1.6 -1.4 30
0 -5.0
14/9 15/9 16/9 17/9 18/9



(4)*1:'1:15%{&5 B EEBOHEFRE Trends in the Average Value of Items Sold and
Number of Items Sold per Customer

JFfEF /LA HARASHIN NARUS

200.0

180.0

160.0

140.0

120.0

100.0

80.0

60.0

200.0

M Yen) (R E Number)
183.6
179.0 180.0 181.1
173.7
10.75
10.44 10.44] 10.63
B
14/9 15/9 16/9 17/9 18/9
7 VoA FRESSAY
(1 Yen) (R #X Number)
189.1
184.5 185.0 186.5
179.7 |

180.0

160.0

140.0

120.0

100.0

80.0

60.0

14/9

15/9

16/9

17/9

18/9

-10 -

15.00

14.00

13.00

12.00 31—, Bifff
Average Value

of Items Sold
11.00

10.00

9.00 == [ S¥

Average Number

of Items Sold Per
8.00

Customer
7.00
6.00
15.00
14.00
13.00
b
12.00 A L
Average Value
of Items Sold
11.00
10.00
o) ~EELAHK
’ Average Number
of Items Sold Per
8.00 Customer
7.00
6.00



3. ZRENFIRBIESEOIRI Number of Stores by Prefectures

JRf§7 /LA HARASHIN NARUS (J& Number of stores)
2014/9 2015/9 2016/9 2017/9 2018/9
PAMG | BRJE {IE&%K| PRAJE | BRE JEEEEK| BNE | BHIE ESEEK| BAKS | BRIG UEEEK| BANE | B (SRS
Closed iOpened; Total | Closed i{Opened: Total | Closed i:Opened; Total | Closed i{Opened: Total | Closed i{Opened; Total
Frim RN S
Number of stores in 1 1 65 - 4 69 - - 69 2 3 70 2 3 71
Niigata Prefecture
BB RNES#HK
Number of stores in - 1 5 - - 5 - - 5 - - 5 - - 5
Nagano Prefecture
B ILRNEHE
Number of stores in - - 2 - - 2 - - 2 - - 2 - - 2
Toyama Prefecture
at
Total 1 2 72 0 4 76 0 0 76 2 3 77 2 3 78
7V vEA FRESSAY
2014/9 2015/9 2016/9 2017/9 2018/9
PG | BRJE (FEM%| PAJE | BRAKE JB&EE| PS¢ BIE S| PAJE | BRIE B PANE | BRIE RS
Closed iOpened: Total | Closed :Opened: Total | Closed:Opened: Total | Closed {Opened: Total | Closed iOpened: Total
R RNEHR
Number of stores in - 1 44 1 2 45 1 2 46 1 1 46 - - 46
Gunma Prefecture
BERNEHK
Number of stores in - - 3 - - 3 - - 3 - - 3 - - 3
Saitama Prefecture
P A B PN I S
Number of stores in - - 2 - - 2 - - 2 - - 2 - - 2
Tochigi Prefecture
B
0 1 49 1 2 50 1 2 51 1 1 51 0 0 51
Total

_11_




4.3EIRP.  Hours of Operation

JFE{EF V2 HARASHIN NARUS

-Hii7:00~1%10:0032 5 %)% 155
Stores open to 7:00 a.m. to 10:00 p.m. 1 store
AFHT7:00~ 2P RT0:0032 % 3£ 1055
Stores open to 7:00 a.m. to 12:00 a.m. 10 stores
2 Ri18:00~ 4 A10:0032 B i U]
Stores open to 8:00 a.m. to 12:00 a.m. 1 store
ZFR19:00~ 7 19:0032 B 2 36
Stores open to 9:00 a.m. to 9:00 p.m. 3 stores
= Skl FAT9:00~ F1£10:0032 %Sk 16/ &
Business hours Stores open to 9:00 a.m. to 10:00 p.m. 16 stores
FHi19:00~1%10:3032 5 %)% 2)
Stores open to 9:00 a.m. to 10:30 p.m. 2 stores
A Ri719:00~ - 1£11:0032 5 35 2)
Stores open to 9:00 a.m. to 11:00 p.m. 2 stores
£F19:00~ 2P RT0:0032 % 3£ 3075
Stores open to 9:00 a.m. to 12:00 a.m. 30 stores
241 [R] B 3R 5 1358
Stores open 24 hour a day 13 stores
7L ¥ FRESSAY
AP RA19:00~ 4714 9:0032 5 3 15
Stores open to 9:00 a.m. to 9:00 p.m. 11 stores
- Hi19:00~ - 1%10:0032 5 35 1853
Stores open to 9:00 a.m. to 10:00 p.m. 18 stores
2 Skl FRIT9:00~“F £ 11:0032 E 35 15/ &
Business hours Stores open to 9:00 a.m. to 11:00 p.m. 15 stores
2P Ri19:00~ 4 A10:0032 B i U]
Stores open to 9:00 a.m. to 12:00 a.m. 1 store
7P RIT10:00~ /1% 8:0032 B 25 2)5
Stores open to 10:00 a.m. to 8:00 p.m. 2 stores
7P RIT10:00~ /1% 9:0032 B 25 L]
Stores open to 10:00 a.m. to 9:00 p.m. 4 stores

_12_




5.5 - 1BJERPL  Store Openings and Closures

20184E9 H#l For the Six-Month Period Ended September 30, 2018

TS HHE Lk FRRIA

JE4 FR{EHR e HA Sales floor Store sales  [Projected annual
space turnover
Store name Location Date (o) (Millions of yen) | (Millions of yen)
- ‘UM —Ty N
e | R M| mRRAET
Opened . Central Market Uonuma City,
Harashin Koidehigashi Niigata Pref. Sept. 2018 2,643 252 2,700
PAIE JRAE /NS FRRAET
Closed | Harashin Koidehigashi Uonuma City, |, = 2018 2,360 1,054
ose aras oidehigas Niigata Pref. ug. , ,

20194E3 H # (F"78)  For the Fiscal Year Ending March 31, 2019 (Projected)

SEREAE | HHEISE LA LA RTRIN
JE4 PRTEH P A Sales floor Projected Projected annual
space net sales turnover
Store name Location Date (o) (Millions of yen) | (Millions of yen)
RAE *fIEL ] /5 FrR R R M
P&
Planned | =y ashin *Asahioka Nagaoka City, 2019 1,561 60 1,500
opening Niigata Pref.
A *SERRE HERALEYH
Fressay *Kasakake Midori City, 2019 2,102 164 1,800
Gunma Pref.

*BAJE T EDIEH DA IR THVET,

*Intended or planned name at the time of publication.

_13_




