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m Digest

EPS rose 38% YOY, to a record high of ¥56.9. Revenue increased for the first time in four years,
and operating income grew, prompting upward revisions to full-year forecasts.

®OConsolidated performance (—p.4)

(@Factors affecting operating income

OlO

MARuUI GROUP

@Summary of consolidated balance sheet (—p.10)

Sep. 30, Sep. 30,
2017 2018 YOY(%) | Change
EPS (yen) 41.1 56.9 138 +15.8
billions of yen billions of yen Q% | billions of yen
Total Group transactions 1046.8 1206.5 115| +159.6
Revenue 115.4 123.3 107 +7.9
Gross profit 85.1 94.2 111 +9.1
SG&A expenses 69.3 74.4 107 +5.2
Operating income 15.9 19.8 125 +3.9
i Proaress toward Full-Year Targets n £ 3
Ordinary income 15.5 19.2 124 +3.8
Net income 9.3 125 134 +3,2
@Cash-flow
Sep. 30, Sep. 30,
2017 2018 (e
billions of yen billions of yen billiens of yen
Cash flows from operating activities L8.7 0.4 +9.2
Change in operating receivables (-} N22.7 A11.2 +11.6
Core operating cash flows 14.0 11.6 N2.4
Cash flows from investing activities A1.5 AB.7 ~4.2
Cash flows from financing activities 8.9 5.8 Al14.7
Net increase/decrease
in cash and cash equivalents A1.3 A11.1 A9.8
Cash and equivalents at the end of period 34.9 34.3 A0.6
@Fintech segment (—p.6, p.15-16)
Sep. 30, Sep. 30,
2017 2018 Yoy Change
10 thousand 10 thousand % 10 thousand
New cardholders 37 40 108 +3
el @ @o)| (109)]  (+1)
Number of cardholders 645 669 104 +25
Platinum Card, Gold Card 170 199 117 +29
billians of yen billions of yen % billions of yen
Fintech transactions 944.5 1096.9 116 +152.4
Card shopping 765.7 889.0 116 +123.3
(Outside of Marui Group) (712.7) (837.4) (117) (+124.6)
Cash advance 68.6 71.2 104 +2.6
Service 106.0 132.4 125 +26.4
Operating receivables
oltstanding 511.6 558.2 109 +46.6
e 277.7 292.2 105 +14.5
Cash advance 143.5 149.0 104 +5.5
Ratio of bad debt write-offs (%) 0.80 0.91 — +0:11

Increase in operating income . Mar. 31, Sep. 30, Change
excluding extraordinary factors Extraordinary factors 2018 2018
+¥2.8billion (+18%YOY) +¥1.1billion billions of yen | billions of yen|  billions of yen
< > < Operating receivables 548.0 558.2 +10.2
Installment sales accounts
¥18.7 :i}ligl;ﬁ recoivable 402.0 409.2 +7.2
billion B e (Factoring accounts receivable) (72.8) (96.1) (+23.4)
¥15.9 Fitec, Sliminations/ Gain on an?r','t;zt g [Ratio o factoring accounts receivavie(%)] [11.7] [14.7] [+3.0]
billion +'”¥e{5 Cirgar.a;e E’?"gg:r’::; re:aggegthui;%féﬂ Consumer loans outstanding 146.0 149.0 +3.0
ReGoy Blen  bilion e Ben  billon Fived assets 243.2 245.9 +2.7
billion day Interest-bearing debt 485.3 4913 +6.0
[Ratio of operating receivables(%):] [88.6] [88.0] [£.0.6]
Shareholder’s equity 274.4 278.2 +3.7
[Equity ratio(%)] [31.7] [31.8] [+0.1]
A 188 Total assets 865.9 874.2 +8.3
. X Ratio of operating receivables = Interest-bearing debt,/Operating receivables
®Segment income (—p.9)
Operating income ROIC . . .
el : o ®Factors affecting Retailing segment income
Chi
2017 2018 YOY | Change 2018 ange 40.1 +0.1
billions of yen | hillions of yen %% | billions of yan % % T platform
Retailing 2.8 47| 171 +2.0 1.6| +0.7 R e
: +0.3 Operating
Fintech 15.1 17.8 117 “£26 2.2(+0.2 g7 0l 0 Incams income
Eliminations, = e s _
Corporate / A2.0 a7 —| 407 - - e ol ¥.4'7
floor space. rental contracrs billicn
Consolidated 159 19.8 125 +3.9 1.8/ +0.3 Operating
income
. . ¥2.8
®Forecasts for fiscal year ending March 31, 2019 i
(= p.20-23)
Mar. 31, | Mar. 31, | Mar. 31, 17.9 18.9
2018 | 2019 | 2019 -
Forecasts | Forecasts :; '"'t:; YOY(%)
Initial Revised reca: H
ey || ommsy ©®Segment income forecasts (—p.20-23)
EPS (yen) 93.2| 109.9| 114.4| +45 123 T —
ROE (%) 7.6 8.6 8.9 +0.3 = Mar. 31, | Mar. 31, [ Mar. 31, War. 31, i
2018 | 2019 | 2019 2019 ar. 31,
ROIC (°/u) 3.3 3.6 3.6 = Forecasts | Forecasts | vs- initial Yoy Forecasts | Change 2021
(Initial | (Revised |forecasts (Revised Forecasts
billions of ven | _ bilions of ver | Billens of yen | ifons of yen % L o s -
Total Group transactions | 2189.4| 2500.0| 2533.0| +33.0 116 Retailing 8.8/ 11.0/ 11.5| +0.5| 131 3.8 +1.0| 53|
Revenue 240.5 249.0| 253.0 +4.0 105 Fintech 31.4| 33.5| 35.00 +1.5/ 111 4.2 +0.3 4.1
Eliminations A A _ = —3 —
Gross profit 175.9| 186.0/ 190.0 +4.0| 108 [Coporate | A3:9) AASIFESS| ALO
SGRA expenses 139.5 146.0 149.0 3.0 107 Consolidated 36.4) 40.0/ 41.0 +1.0 113 3.6 +0.3 4.0
Operating income 36.4 40.0 41.0 +1.0 113
Net income 20.9 24.0 25.0 +1.0 120
Cash dividends per share (yen) 38.0 47.0 47.0 =
Payout ratio (%) 40.8 42.8 41.1 Al7 —
Total return ratio (%) 1123 71.9 69.1 A2.8 =

-3-



1. #EOME Financial summary

2017/9/30 2018/9/30 2018/3/31
618 AL 618 BILELL 12»H BiIFELE
(F9./Yen) 6 months YOY(%) 6 months YOY(%) FY2018 YOY(%)

1 BRH Tz DO ERfFIZS (EPS) Earnings per share 41.06 125.9 56.86 138.5 93.18 116.1

BoEARSEEAZEE (ROE) Return on equity - - - - 7.6% +0.9%

TFEARFEE (ROIC) Return on invested capital *1 1.5% +0.1% 1.8% +0.3% 3.3% 0.0%

%2 [1.4%] - - - [3.2%] -

MEFIEARIR ~ (WACC) Weighted average cost of capital *3 - - - - 3.0% 0.0%

(&AM, Millions of Yen)

DIL—THERS Total Group transactions 1,046,835 113.0 1,206,466 115.2 2,189,374 113.2
N5 Retailing 155,326 98.9 161,214 103.8 328,486 100.7
JA4>27v0 Fintech 944,528 114.5 1,096,909 116.1 1,972,482 114.5
HE Eliminations A 53,019 - A 51,657 - A 111,594 -

S bURE Revenue 115,356 98.6 123,255 106.8 240,469 100.8

*2 [114,598] - = — [238,999] -

N5 Retailing 62,798 89.1 60,964 97.1 132,241 93.1

JA4>27v0 Fintech 52,557 113.0 62,290 118.5 108,227 112.2

*2 [51,800] - = = [106,758] -

S LiRF% Gross profit 85,108 105.0 94,205 110.7 175,875 105.0

*2 [84,351] - = = [174,405] -

So LRI Gross profit margin 73.8% +4.5% 76.4% +2.6% 73.1% +2.9%

&% - Web Store - Web 64.4% +3.7% 66.0% +1.6% 64.1% +2.7%

RFGEENRV—IEIEE Selling, general and administrative expenses 69,255 103.0 74,424 107.5 139,509 103.3

*2 [69,078] - = — [139,162] -

BRI Operating income 15,852 114.9 *4 19,781 124.8 36,365 111.9

%2 [15,272] - = = [35,243] -

N5 Retailing 2,750 113.8 4,716 171.4 8,826 113.8

JA4>27v0 Fintech 15,141 113.0 17,767 117.3 31,433 110.9

*2 [14,560] - = = [30,310] -

HEX (21 Eliminations/Corporate A 2,039 - A 2,702 - A 3,894 -

eI Ordinary income 15,458 117.1 19,227 124.4 35,145 112.9

B ECRE I DUEEMFIZE  Net income attributable to owners of parent 9,312 120.6 12,477 134.0 20,907 111.7
(#¥k/Share)

BT E (BCH%RZBR<)  Average number of shares (excluding treasury stock) *5 226,774,412 95.8 219,454,207 96.8 224,381,710 96.2




*1 WTEARFRE (ROIC) = BEISREZENR /IKTEKR (FTEHE - THE + B80S + Bm + B - BRETEEE + EARILE - BiE)
ROIC = After tax operating income / Invested capital (Installment sales accounts receivable - Accounts receivable + Operating loans + Products +
Tangible and intangible fixed assets + Guarantee deposits - Accounts payable)

*2 2019FF3AMK D, EFIMNNEGS (CHEE T LU TV EAMEEEING =, ST EINGSICAEREZST LU, REERV—RERE(CONERZS LI 2HERTNEELTEDFET,

[ JNEERERFIOSEEZRRLTEDET,
From the fiscal year ending March 31, 2019, Gain on bad debts recovered, which has previously been recorded at net value under Non-operating income,

will be recorded at total value under Revenue, and expenses on bad debts recovered will be recorded at total value under Selling, general and administrative
expenses. Figures in brackets [ ] represent figures before the retroactive application of this change.

*3 IEHIEARIRXNWACC) = BIZEARIORL [URTITU—L—h + BlE x URITLZTLA] x BEER / (BHFEE + B2EXR) + BAL— b x

(1-HX) x G7EE / (BRT7EE + B2ERN)
WACC = Cost of shareholder's equity [Risk free rate + B x Risk premium]x Shareholder's equity / (Interest-bearing debt + Shareholder's equity) +

Borrowing rate x (1-tax rate) x Interest-bearing debt / (Interest-bearing debt + Shareholder's equity)
*4 BEFROFIFEERCDOETELTE. P2 51X~ QEEFFEINORREZE S IZE0N,
For information on factors affecting operating income, please refer to “@ Factors affecting operating income” in the digest section on page 2.
*5 B EIEHABOBH CHNT, FITERIED SER T IESHRRAEICE. EEHRMBIPEERUKITSESOPEENMAE I 2UMKAEZSHTHEDFET,
(20194388 #52MM¥Hf 502,300, 201843HH 502,300, 201843888 Z2MU4HA 502,300)
Treasury stock excluded from average number of shares includes Board Incentive Plan and Employees Stock Ownership Plan.
(FY2019 2Q 502,300 FY2018 502,300 FY2018 2Q 502,300)

* HHOIL-TTE 2021FE3APERRERE I D5 H EOHPBFESEICHS VT, ROE. EPS. RO I CEERERZRCED, BEMEMLICHIFT
FIFHEAR EEARTX hOERKICERD#EFAH. RO I CHAWA CCZRENICLEDBEZHE L TLET.

Marui Group’s 5-Year Mid-Term Plan to fiscal year ending March 31, 2021 has set ROE, EPS and ROIC as KPIs (Key Performance Indicators); to improve corporate value

we aim to expand earnings and reduce capital costs to achieve a structure where ROIC consistently exceeds WACC.



2. J)—T#H4RE Total Group transactions

2017/9/30 2018/9/30 2018/3/31

618 AL 61 A AIEELE 125nA AL

(BAM.Millions of Yen) 6 months YOY (%) 6 months YOY(%) FY2018 YOY(%)
NS5 Retailing 155,326 98.9 161,214 103.8 328,486 100.7
ER Product sales 28,882 78.9 25,299 87.6 58,876 82.0
SEIEEA Consignment sales 44,935 64.6 30,003 66.8 85,691 64.3
EEERTTF> bE Tenant sales and others 71,182 184.0 94,990 133.4 159,862 164.5
ElEEES Related business 10,325 85.0 10,921 105.8 24,055 99.9
J4>27vY Fintech 944,528 114.5 1,096,909 116.1 1,972,482 114.5
SavE IOy Card shopping 765,740 115.6 889,015 116.1 1,600,890 115.1
SMEBINERE Outside of Marui Group 712,720 117.4 837,358 117.5 1,489,296 116.8
(U7R - DEIEERS) (Total transactions for revolving and installment payments) *1 (95,471) (109.4) (114,024) (119.4) (198,739) (108.3)
H—RFrwv >y Cash advance 68,628 99.6 71,244 103.8 138,001 101.3
H—EX Service 105,959 118.8 132,398 125.0 225,091 119.8
IT 1B IT, etc. 4,200 99.8 4,251 101.2 8,498 100.0
HE Eliminations A 53,019 - A 51,657 = A 111,594 -
&t Total 1,046,835 113.0 1,206,466 115.2 2,189,374 113.2

*1 23y ESIILDy hEEBERHFILSY MTHALEL TUR - SEIEURS ] O&ETETY.
Total transactions for revolving and installment payments are the total of Card shopping and Driver's license Credits.
* NEIEL 20194 3 AEAETICREROAAZNIC KD BEEERESRINS, EMERZNCE D S CEEHNDEIRZAEEHTHEDFET,
. EICBEEFPUEDTLEETY.
SHILAEA G, BRORSE ERRKICEREIEXLDEREEANDBEEEREOZIETORIRE TY .
EHMERT > bEE. ERERZNZHEL TVDT T hOEREETY .
The Retailing business has been undergoing a massive transformation, shifting away from its traditional department store business model using consignment sales contracts
to implement a shopping center business model that is based on fixed-term rental contracts. This transition is slated for completion by the fiscal year ending March 31, 2019.
Product sales are mainly the sales of specialty stores, which primarily deal in private brand products.
Consignment sales are the sales by the department store type of contract which products are procured from suppliers at the same time they are sold to customers.
Tenant sales and others are the sales of tenants which made the fixed-term rental contracts.



3. 55L& Revenue

2017/9/30 2018/9/30 2018/3/31

618 AL 618 AL 1218 AL

(B85 M./ Millions of Yen) 6 months YOY(%) 6 months YOY(%) FY2018 YOY(%)
N5T Retailing 62,798 89.1 60,964 97.1 132,241 93.1
Bmst ks Product sales 28,882 78.9 25,299 87.6 58,876 82.0
SHIBEASE LS (F%R) Consignment revenue 7,973 60.2 5,129 64.3 15,114 60.2
BBINAE Rent revenue and others 15,616 184.5 19,614 125.6 34,194 162.1
BEESEZEINA Related business revenue 10,325 85.0 10,921 105.8 24,055 99.9
JA4>27v0 Fintech 52,557 113.0 62,290 118.5 108,227 112.2
*1 [51,800] - = = [106,758] -
R Financial charges earned on installment sales 18,957 118.8 25,463 134.3 39,009 116.6
UR - S EIFE Financial charges on revolving and installment payments 18,957 118.8 21,228 112.0 39,009 116.6
EMUEERER Gain on transference of factoring accounts receivable - - 4,234 - - -
DNERIEFH Affiliated merchants 12,225 118.2 14,171 115.9 25,583 117.3
SHEEO—FIBIRA Interest income on consumer loans 11,882 103.2 12,204 102.7 23,851 102.7
H—EXUNA Service revenue 5,291 118.6 6,199 117.2 11,284 119.0
*1 [4,534] - = = [9,815] -
IT fih IT, etc. 4,200 99.8 4,251 101.2 8,498 100.0
=5 Total 115,356 98.6 123,255 106.8 240,469 100.8
*1 [114,598] - = = [238,999] -

*1 2019F3AMLD. ERIMRE (CHEA Tt L U TVWEEEMERONGZ, T HRBSICARE 2T EUTHEDFT. [ JNGEAERRIDOBEZR L TEDET,

From the fiscal year ending March 31, 2019, Gain on bad debts recovered, which has previously been recorded at net value under Non-operating income,
will be recorded at total value under Revenue. Figures in brackets [ ] represent figures before the retroactive application of this change.

* NE(EL 20194 3 BEIETICRERDAAZIIC LD BEBERESR NS, EMEREZNICE D S CEIEHADIGRERE HEHTHDET,
Bmst LR, EICBEXFEMEDTLETY.

BIEEAZ LS (FER) (3. BROREERRCESIZLDBEREMAEANDBEEMOZIFETDR LT T, MBBUEDHZT LT LI IMBARTZELTHDET,

BEIRAE Q. ERERZNCED<RENAZEDRETY.

The Retailing business has been undergoing a massive transformation, shifting away from its traditional department store business model using consignment sales contracts
to implement a shopping center business model that is based on fixed-term rental contracts. This transition is slated for completion by the fiscal year ending March 31, 2019.

Product sales are mainly the sales of specialty stores, which primarily deal in private brand products.
Consignment revenues are the sales by the department store type of contract which products are procured from suppliers at the same time they are sold to customers,
and the Company shows it at net value, the portion that represents profit to the Company.
Rent revenues and others are the revenues of rental income and others which generates from the fixed-term rental contracts.



4. FRERVC—ERH

Selling, general and administrative expenses

2017/9/30 2018/9/30 2018/3/31

618 AL 61 H AIFELE 12nR8 AL

(B M./ Millions of Yen) 6 months YOY(%) 6 months YOY(%) FY2018 YOY(%)
IRFEIEEE Sales promotion expenses 11,756 108.4 12,732 108.3 24,215 109.5
R > NER Card rewards 7,980 121.2 9,443 118.3 16,353 119.6
IRFEEHEE Sales administration costs 11,753 106.1 12,435 105.8 24,058 106.0
A& Personnel cost 21,273 98.0 20,857 98.0 41,993 98.3
B Equipment costs *1 12,322 96.1 11,946 96.9 24,308 95.6
IRELENE Depreciation and amortization 4,416 100.8 4,250 96.2 8,915 99.3
BfIER Provision for bad debts 5,839 124.9 6,959 119.2 12,344 128.5
FISRIRIB R HEAEA Provision for loss on interest repayment - - 2,520 - - -
FARAR (BFEH) Taxes and dues (business taxes) *1 %2 79 157.3 654 824.9 102 102.5
Zoft Others *1 1,813 107.2 2,067 114.0 3,571 104.8
&&t Total *3 69,255 103.0 74,424 107.5 139,509 103.3
*4 [69,078] - = = [139,162] -

*1 fER. [RE] (CRRUTVHEBRAR (BXEM) (& MARAR (BEHR) | HEREQ [2oft] (CRRULTHEDET.
Taxes and dues (business taxes) previously displayed under “Equipment costs” are now displayed as “Taxes and dues (business taxes),” and consumption tax dues previously

displayed under “Equipment costs” are now displayed under “Others.”

*2 2019F3AMED. WIRID— RCHBNT, FEABEROHARERMNMBASN TEDET ., MMOIMARERRBEARL (WAHIIL-T. WILT> RS- XF A,

BDETERRLTHENET.

From the fiscal year ending March 31, 2019, Epos Card Co., Ltd., adopted Size-based business tax. In conjunction with this change,

business taxes paid by Epos Card Co., Ltd., are displayed together with other companies (MARUI GROUP CO., LTD., M&C SYSTEMS CO., LTD., MRI Co., Ltd.) applying Size-based business tax.
*3 EFAMEEERING(CRT D5 L5 LFEEDZE(CEBRL, REERV—REBEEOREH CENEERINERZST LLTHEDEFT.

In conjunction with the change in the method of recording Gain on bad debts recovered, expenses on bad debts recovered will be recorded under each item of Selling, general and administrative expenses.
*q4 [ JNSERERRIOHEZRRLTEDEY.

Figures in brackets [ ] represent figures before the retroactive application of this change.

WI L7 —IL7EHEER) DBHEHE



5. BOA>ME#H Segment information

2017/9/30 2018/9/30 2018/3/31
61 H BIEELE 61 H BIEELE 12nR8 BIEELE
/\5E Retailing (B M./ Millions of Yen) 6 months YOY(%) 6 months YOY(%) FY2018 YOY(%)
St bR Revenue 65,739 89.2 64,168 97.6 138,081 93.2
EEMNR Operating income 2,750 113.8 4,716 171.4 8,826 113.8
BRI Operating income to revenue 4.2% +0.9% 7.3% +3.1% 6.4% +1.2%
IR NEE Segment assets *3 289,034 101.5 290,779 100.6 *3 295,936 99.9
TEAFIZEE (ROIC) Return on invested capital *1 0.9% +0.1% 1.6% +0.7% 2.8% +0.3%
J+«>7w% Fintech (B M./ Millions of Yen)
55 EUNES Revenue 53,605 112.7% 63,406 118.3 110,415 111.9
*2 [52,848] - = = [108,945] -
EEMNR Operating income 15,141 113.0 17,767 117.3 31,433 110.9
*2 [14,560] - = = [30,310] -
EEARK Operating income to revenue 28.2% 0.0% 28.0% A0.2% 28.5% A0.2%
TIOXA> NEE Segment assets 560,649 113.9 613,411 109.4 595,844 111.2
RTEXRFIZEE (ROIC) Return on invested capital *1 2.0% 0.0% 2.2% +0.2% 3.9% A0.2%
%2 [1.8%] - - = [3.8%] -
*1 ITEARAEE (ROIC) = HEISHRERENZE /KHTER FRTHE - THE + EX8HE + BR + B - BEETEE + EARILE - BHE)

ROIC = After tax operating income / Invested capital (Installment sales accounts receivable - Accounts receivable + Operating loans + Products + Tangible and intangible fixed assets +

Guarantee deposits - Accounts payable)
*2 2019FE3AMALD. EEIMNG (CHEA T LU CVWWEIMEEEINGZ, T RS (CALEZET LU, BRRBRU—RERECEINERAZST LI HRBRRINEBELTEDEY. [ INEHEERRIOREZRRTLTEDET.

From the fiscal year ending March, 2019, Gain on bad debts recovered, which has previously been recorded at net value under Non-operating income, will be recorded at total value under Revenue,

and expenses on bad debts recovered will be recorded at total value under Selling, general and administrative expenses. Figures in brackets [ ] represent figures before the retroactive application of this change.
*3  [BNRRETCHRDIIETEREOERAEL] (PESHEEBERIENE285 2018F2A16H) ([CLDIRFIBEDER(ICEER. FIHAOTEIAS MEE(CDWT([FHZSHTEEEBLBERUBEL > THENET,

In conjunction with application of the Implementation Guidance on Tax Effect Accounting (Accounting Standards Board of Japan (ASBJ), Guidance No. 28, February 16, 2018), the figures for

Segment assets for the 6 months ended September 30, 2017, have been restated to reflect this guidance.



6. EFESHMEWBROBIE Summary of consolidated balance sheet

2017/9/30 2018/9/30 2018/3/31

AL AIEELE AL

(&7 M./ Millions of Yen) YOY (%) YOY (%) YOY (%)
EEEE Operating receivables 511,641 113.6 558,246 109.1 548,041 112.1
ST HIE Installment sales accounts receivable 368,153 118.2 409,228 111.2 402,030 115.5
2xafte Operating loans 143,487 103.3 149,017 103.9 146,011 103.9
EEEE Fixed assets *1 251,642 100.0 245,891 97.7 243,222 96.0
BHFaE Interest-bearing debt 462,327 112.9 491,330 106.3 485,331 111.7
Bo&AR Shareholder's equity 274,559 101.4 278,168 101.3 274,434 100.2
B2 &AL Equity ratio *2 32.9% A2.4% 31.8% A1.1% *2 31.7% AN2.3%
WaEE Total assets *2 834,791 108.8 874,201 104.7 *2 865,887 107.5

*x1 [BHRSFTHCHRDIIBFIEEDERAEL | (EESFTEEEAEEE285 2018 2 H16R) [CLDIRFTBEDEE(CLTR., BEREEE (R8) ZEEEECHBX TR RILUTHEDFET,
In conjunction with application of the Implementation Guidance on Tax Effect Accounting (Accounting Standards Board of Japan (ASBJ), Guidance No. 28, February 16, 2018),
Deferred tax assets previously recorded under Current assets are included under Fixed assets.

*2 [BHRSFTCHRDIIBEIEREDEREL | (EESFTEEEAEEEE285 2018F 2 H16R) [CXDREFTBEDEE(CETRA. FIMOHKRERE - BCEALR IR EEEPBERALULREELRO>DTHEDET,
In conjunction with application of the Implementation Guidance on Tax Effect Accounting (Accounting Standards Board of Japan (ASBJ), Guidance No. 28, February 16, 2018),
the figures for Total assets and Equity ratio for the 6 months ended September 30, 2017, have been restated to reflect this guidance.

*  HHOIL—-TTE. 2021FE 3 BREREEE ETD 5 HEORPRESTEICHSNT. ROE. EPS. RO I CEREBEZEICES. REMER_ECHEIFTHRIEX EEARTZ SOERKICED#HH.
ROICHWACCZRENICLEZBEEDELTNFET.
T4 2TV ILCBNWTHLAZRIT DEXEEOERTEICF. IXMDEVEEFETHIGL. B FEEDERERHDZETII-T2EDERTIX hE5|IETIFEHEHTT,
L. BHFeBE0RSE. AEIX MEREUCEREEDIFEEZBTLELTVET.
BoERCDWTE, ESRIEFTILOZILICEODE TERZREL. BCEARLEI0NEEZERC [HEINRS/NFIXI— K] ZBELTVEFT.
Marui Group’s 5-Year Mid-Term Plan to the fiscal year ending March 31, 2021, has set ROE, EPS and ROIC as KPIs (Key Performance Indicators); to improve corporate value we aim to expand earnings
and reduce capital costs to achieve a structure where ROIC consistently exceeds WACC.
In Fintech Business, continued growth for operating receivable funding needs will be met with low cost interest-bearing debts, as increased debt-gearing lowers the Group’s overall cost of capital.
However, we aim to control interest-bearing debt balance to 90% of the operating receivables, factoring for bankruptcy costs.
Shareholder’s equity ratios will be adjusted in conjunction with our changing business model structure, and we aim to build “ideal balance sheet” with an equity ratio of about 30%.
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7. O\ —TH#EiRE RILLERE  YOY change in monthly of total Group transactions

44 5H 6H 7R 8H 9H 10H 114 124 14 2H 3H 2E

(%) APR. MAY JUN. JUL. AUG. SEP. OCT. NOV. DEC. JAN. FEB. MAR. TOTAL

D) —THERS Total Group transactions 113.4 113.0 117.0 1134 117.7 116.9 - - - - - - 115.2
NS5 Retailing 101.9 1019 108.2 98.8 106.6 106.5 - - - - - - 103.8
J5& - Web Store - Web *1 102.8 102.0 108.1 98.1 107.2 105.2 - - - - - - 103.7
Ja>7wvyo Fintech 114.4 1139 117.7 114.7 118.6 117.5 - - - - - - 116.1
23vESTILSY Card shopping 1144 113.2 118.1 1143 119.0 117.8 - - - - - - 116.1
H—RFrvz>J Cash advance 102.7 106.1 102.8 103.5 105.0 102.6 - - - - - - 103.8
H—EX Service *2 123.0 124.8 125.3 124.7 1255 125.6 - - - - - - 125.0

*1  [JE& - Web] (F. /N, SHILAA. EHERT > MEDSETEETT.
Store - Web is a total of Product sales, Consignment sales, Tenant sales and others.

*2 JA2TYIICHEITD [H—EX] (& REIELVE BERERFILSY b - RIREDTFIAHREATI.

“Service” under Fintech represents the amounts of rent advances, driver’s license credit, insurance sales, etc.
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8. /5t [ERIEEE Transactions of Retailing by store

2017/9/30

2018/9/30

2018/3/31

61 A4 AIEELE 61 H AIEELE 1251A AIEELE Soimmia (m)
(BAM./Millions of Yen) 6 months YOY(%) 6 months YOY (%) FY2018 YOY(%) Sales floor area
EFETILA Kitasenju Marui HRED Tokyo 17,491 109.6 18,554 106.1 37,370 109.1 35,300
FE<IL1 Shinjuku Marui *1  BIRED Tokyo 11,576 91.7 *3 14,538 125.6 24,579 94.3 *3 30,590
We biBfik EC *2 10,499 107.0 11,213 106.8 23,050 108.0 -
NI TJ7=ZU—E0O  Marui Family Mizonokuchi #H=)IE  Kanagawa 10,036 99.0 10,527 104.9 21,101 100.0 32,260
BEEY)L-1 Yurakucho Marui HRR#E  Tokyo 10,407 98.9 10,233 98.3 21,620 96.9 18,500
BT H/E Machida *1  BRIRED Tokyo 7,420 105.6 7,651 103.1 15,302 105.1 21,270
AFERRETSE Marui Kinshicho RRED Tokyo 5,671 100.5 *3 6,370 112.3 12,280 109.2 *3 22,990
EHILA Ueno Marui HIRED Tokyo 5,899 97.0 *3 6,214 105.3 12,725 97.5 *3 16,390
HERIE Shibuya *1 ERIRED Tokyo 5,701 108.5 6,045 106.0 11,532 104.5 14,090
ERFETILA Kokubunji Marui HIRED Tokyo 5,756 95.1 5,539 96.2 12,151 97.3 14,300
NI T7=ZU—FEK Marui Family Shiki AEE Saitama 5,423 97.4 5,180 95.5 10,959 94.7 *3 18,900
RAEILA Namba Marui KBRAF Osaka 5,031 96.6 5,148 102.3 10,552 97.8 17,000
FIRET« Totsuka Modi MR/I|I]  Kanagawa 4,576 106.2 4,498 98.3 9,295 107.1 16,580
BL)L- Hakata Marui &R Fukuoka 3,713 79.6 4,136 111.4 7,613 90.1 15,000
IV T 7 ZU—E&% Marui Family Ebina M=)IE Kanagawa 4,315 97.1 4,033 93.5 8,858 95.6 19,500
NI ST« 1#ER Marui City Yokohama HZ/IIR  Kanagawa 3,978 79.5 *3 3,506 88.1 *3 8,206 82.0 *3 16,770
biz)ES Kashiwa 1 FEER Chiba 3,220 193.8 *3 3,481 108.1 6,725 131.6 *3 18,810
REXILA Omiya Marui BEE Saitama 3,166 94.1 *3 3,263 103.1 *3 6,742 95.4 *3 13,970
REILT Nakano Marui HBR#E  Tokyo 2,654 100.5 3,032 114.3 5,546 104.2 4,950
puESgled Ikebukuro Marui HRRED Tokyo 2,768 96.4 *3 2,813 101.6 5,683 98.0 *3 12,170
REBILA Kyoto Marui REDAF Kyoto 2,185 106.0 2,504 114.6 4,535 108.2 8,760
NHEFFIE Marui Kichijoji HIRED Tokyo 2,593 95.1 2,498 96.3 5,314 95.8 11,950
BEIL- Soka Marui AEE Saitama 2,234 109.4 *3 2,245 100.5 4,562 110.3 *3 16,530
HWEXILA Kobe Marui aER Hyogo 2,057 93.3 2,091 101.6 *3 4,305 95.1 *3 6,940
Al Shizuoka *1 ERREER Shizuoka 1,482 122.7 *3 1,399 94.4 *3 3,177 110.7 *3 13,460
NHKFIE Marui Mito x4 FIRIE Ibaraki 982 79.2 *3 1,197 122.0 1,932 77.6 *3 -
NEEFT+ Kawagoe Modi BEER  Saitama 903 90.8 *3 860 95.3 *3 1,752 92.7 *3 7,850
HUFH) 55 Marui Kawasaki x5 fRJI|IR  Kanagawa 1,738 91.6 - - 3,863 99.6 -
[418BEEFIE] [Specialty stores] 700 82.8 570 81.4 1,368 87.0 -
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*1 FEVILAE TRE] (PRI [A>] O3, HHE - 3858 - 5 - BEEE. TThen (RL1] [E5v] O28ZRHEULTHEDEY.
Shinjuku Marui includes "Main Building, Anex and Men. " Machida, Shibuya, Kashiwa and Shizuoka include "Marui and Modi."
*2 We bBIRICIE, X M7 OEREZESHTET ELTHENEFEI,  Transactions of Try-on stores are included in EC.
*3 INFET(E. 20194 3 AEAE TICHEROMAAZNCLZBEERESRIANS, EEREZNICED S CRIEHNDIRIZERE EHTHDFET,
2017 3 AN S@FRAE—RZE LIFTS C - EELICEMDBATNDZS, BEHICBVWTEFERELEEL, BEFECEBROIXBMENIASRELTEDET,
SC - EfELE(C BRSO FTIHMEENBVERNERHEIUTOES DT,
[20194F38H8 38 2 MUHA)
NBEFT~ (15%) . JILASFT 18R (10%) « #EE (9%) « HEIILA (7%) « KETILA (6%)
[20184F38H8 38 2 MUHA)
BREIE (24%) . JIIBET« (16%) . METILA (12%) « BEIIRILA (10%) « £BFIL (10%) « AHAKFEE (9%) . AHRREE (9%) . KETILT (8%) .
RIS TR (8%) « #IE (5%) « FHEIL (5%)
[20184F38H8 &@HA)
BEIE (19%) . JIBET« (15%) . BIMRILA (10%) « AFHKFE (9%) « KEXILA (9%) | MBRIILA (8%) . IILAST AR (7%) .
EEILA (7%) « FBEIILA (6%) « MESILA (6%) « AHIBRATE (6%) . JILAT7ZU—EK (5%) . HIE (5%)
The Retailing business has been undergoing a massive transformation, shifting away from its traditional department store business model using consignment sales contracts
to implement a shopping center business model that is based on fixed-term rental contracts. This transition is slated for completion by the fiscal year ending March 31, 2019.
The transition to the shopping center model and fixed-term rental contracts has been accelerated in the fiscal year ended March 31, 2017.
As a result, the amount of floor space closed for renovation at stores is higher than in previous fiscal years.
Stores that have high closing rate of sales floor area by transition to SC and fixed-term rental contracts are as follows.
[FY2019 Q2]
Kawagoe Modi (15%) , Marui City Yokohama (10%) , Shizuoka (9%) , Kobe Marui (7%) , Omiya Marui (6%)
[FY2018 Q2]
Shizuoka (24%) , Kawagoe Modi (16%) , Ikebukuro Marui (12%) , Soka Marui (10%) , Ueno Marui (10%) , Marui Mito (9%) , Marui Kinshicho (9%) , Omiya Marui (8%) ,
Marui City Yokohama (8%) , Kashiwa (5%) , Shinjuku Marui (5%)
[FY2018]
Shizuoka (19%) , Kawagoe Modi (15%) , Soka Marui (10%) , Marui Mito (9%) , Omiya Marui (9%) , Ikebukuro Marui (8%) , Marui City Yokohama (7%) ,
Ueno Marui (7%) , Shinjuku Marui (6%) , Kobe Marui (6%) , Marui Kinshicho (6%) , Marui Family Shiki (5%) , Kashiwa (5%)
*4  HFHKFIEF. 2018F9A817HICHIELZUEULZ.  Marui Mito closed on September 17, 2018.
*5 AFF)IEEE. 2018F 18148 (CEAKBLVELE L. Marui Kawasaki closed on January 14, 2018.
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9. AI5 - EEEHBRUEHMOMESRE YOY change in number of customers, sales per purchase

2017/9/30 2018/9/30 2018/3/31
61 A 614 1251A
(%) 6 months 6 months FY2018
ANEEE Number of customers coming to stores 101.5 101.3 101.7
B LR Number of purchase 102.9 104.3 103.4
E=3=1ii] Sales per purchase 97.5 97.9 97.5
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10. Hh—R=&#H

Number of credit card members

2017/9/30 2018/9/30 2018/3/31

BIFZ= A= A=

(73 A/10 thousands) Change Change Change
H— REEHEET Total 645 +17 669 +25 657 +21
ISFF Platinum Card 4 +1 6 +2 5 +2
d—-ILR Gold Card 166 +25 194 +27 179 +26
=B New cardholders 37 A2 40 +3 75 +1
BEENAS Outside of the business area of Marui Group stores * 9 +1 10 +1 19 +2
FIFAZE# (ETHARD) Active cardholders (fiscal year) 365 +16 382 +18 433 +18
FIFA=R Ratio of active cardholders (fiscal year) 56.6% +1.0% 57.1% +0.5% 65.9% +0.6%
BEEE (1 EmAM) Active cardholders (for a year) 423 +19 443 +20 433 +18
HE=x Ratio of active cardholders (for a year) 65.6% +1.1% 66.2% +0.6% 65.9% +0.6%

* [BESAR] F AHIIIL-TEH (L1 - BT 1) DRVEBEFREDOHRSEHTT .

Outside of the business areas of Marui Group stores are the prefectures there are no stores of the Group.
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11. E%{EH¥E Operating receivables

2017/9/30 2018/9/30 2018/3/31
HIFELE BIELL HIFELE
(&5, Millions of Yen) YOY(%) YOY(%) YOY(%)
TSR R%S Installment sales accounts receivable 368,153 118.2 409,228 111.2 402,030 115.5
(REMELBEEZSD) (Including factoring accounts receivable) (443,864) (116.9) (505,351) (113.9) (474,780) (115.1)
7R« S3EIFAL Revolving repayment, payment by installments 277,718 122.0 292,214 105.2 300,077 117.4
(REMLBEEZED) (Including factoring accounts receivable) (283,474) (117.6) (318,367) (112.3) (302,854) (114.4)
1+ 2@, R—FR1EHALE e 90,435 108.0 117,013 129.4 101,952 110.0
(REMLBEEZED) (Including factoring accounts receivable) (160,390) (115.6) (186,984) (116.6) (171,926) (116.4)
BEX¥EMRES Consumer loans outstanding 143,487 103.3 149,017 103.9 146,011 103.9
&5t Total 511,641 113.6 558,246 109.1 548,041 112.1
(REMLEEZSD) (Including factoring accounts receivable) (587,352) (113.2) (654,369) (111.4) (620,791) (112.2)
(&7, Millions of Yen)
FEREERE I HEEE Allowance of loss on interest repayment balance 8,243 57.1 6,429 78.0 6,081 52.9
(%)
=R Ratio of bad debt write-offs * 0.80 +0.04 0.91 +0.11 1.60 +0.15

* Bl = BRENDE  BXREE WX

Ratio of bad debt write-offs = Bad debt write-offs / Operating receivables at the end of period.

2017/9/30 2018/9/30 2018/3/31
BIfEZE BIEZE BIEZE
(73,710 thousands of Yen) Change Change Change
1AHZOUR - SEBALVES (BIRESEHENE)  Balance of revolving repayment, payment by installments per customer 37.5 +2.8 37.9 +0.4 38.2 +2.0
1 ABZDEXENEERS Balance of outstanding per customer 24.5 +0.2 24.6 +0.1 24.7 +0.3
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12, WEHEIERE Investments

(1) &AL RMELE Investments and Depreciation and amortization

2018/3/31 2018/9/30 2019/3/31 2020/3/31 2021/3/31
12nA 61 H 12nR8 12nR8 12nAR
(BAM.Millions of Yen) FY2018 6 months FY2019 FY2020 FY2021
1% ERE Total investments 10,976 7,194 22,000 21,000 20,000
RABIRE Capital investments 7,911 1,932 8,500 7,000 6,000
ITIR&E System investments 2,435 1,103 4,500 4,000 4,000
RS New businesses 629 4,158 9,000 10,000 10,000
BAELNE Depreciation and amortization 10,274 4,880 10,500 11,000 11,500
(2) BEEDIRR  Renovations
2017/9/30 2018/9/30 2018/3/31
ESVANw eI Major store renovations EFERILC Kitasenju Marui YWAJ72Y=EC]  Marui Family Mizonokuchi  #TfE~JL-  Shinjuku Marui

HFERREIE  Marui Kinshicho

EFETIL Kitasenju Marui

EFETIL  Kitasenju Marui

#FiE~ILC  Shinjuku Marui #HEYIL1  Kobe Marui NHERREIE  Marui Kinshicho
REPNILL Kyoto Marui BEAEYIL Yurakucho Marui KXETIL-{  Omiya Marui
E8<IL  Ueno Marui
MEYI)L1  Kobe Marui
(3) rE&iE & SEISmIEDIAIR  Number of stores and sales floor space
(Fm_/Thousand ni) 2017/9/30 2018/9/30 2018/3/31
BAZK G &R Number of stores at the end of period 2755 2558 26/5EH
BRSRFEiGEIE Sales floor space at the end of period 452.1 426.5 439.8

* o THRSSIEER] BRI GMBEPIESD) . BT« OAFTEETY.

Sales floor space at the end of period is total of Marui includes Specialty stores and Modi.
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13. BFIFA&E Interest-bearing debt
(1) BFIFEEBEDOAR - TIFIR Breakdown of interest-bearing debt and interest expense

2017/9/30 2018/9/30 2018/3/31
AIEARZE BUHEARZE AIEARZE

(B M. Millions of Yen) Tr@e Tnge Tr@e
FHEABAE Short-term loans 43,327 +2,500 46,330 +1,999 44,331 +3,503
aAN—>v)L - R—)(— Commercial paper - A 5,000 8,000 +8,000 - A 5,000
& Straight bonds 115,000 +10,000 95,000 A 10,000 105,000 -
REEA® Long-term loans 304,000 +20,500 342,000 +6,000 336,000 +52,500
= Total 462,327 +28,000 491,330 +5,999 485,331 +51,003
EXGIEL Ratio of operating receivables — * 90.4% +1.5% 88.0% A0.6% 88.6% A0.3%
D/EL-S = Debt/Equity ratio 1.718 +0.115 1.818 = 1.818 +0.215

* BEEEL = BAITAE  EEMEE  Ratio of operating receivables = Interest-bearing debt / Operating receivables

2017/9/30 2018/9/30 2018/3/31
65 A RIEFLE 68 H RILELE 1218 RIFLE
(B M. Millions of Yen) 6 months YOY(%) 6 months YOY(%) FY2018 YOY(%)
ZIFIR Interest expense 737 87.3 738 100.2 1,492 88.7
(2) #tf588% Breakdown of bonds
FIFE FIR RITER {ERHAR
. 2018/9/30 _
Ez10] Issues (BRA M./ Millions of Yen) Interest rates Years Date of issuance Due date
562 2 EEEME #22 Straight bond 5,000 0.850% 75 2012/11 2019/11
552 5 EEEME #25 Straight bond 10,000 0.344% 55 2014/6 2019/6
552 6 EEEME #26 Straight bond 10,000 0.562% 75 2014/6 2021/6
562 7 EEEME #27 Straight bond 15,000 0.337% 55 2015/6 2020/6
552 8 EIEEME #28 Straight bond 10,000 0.543% 75 2015/6 2022/6
552 9 EEEME #29 Straight bond 15,000 0.050% 35 2016/8 2019/8
263 0 EEEME #30 Straight bond 10,000 0.130% 55 2016/8 2021/8
63 1 EEEE #31 Straight bond 10,000 0.190% 55 2017/5 2022/5
26 3 2 EEEME #32 Straight bond 10,000 0.300% 75 2017/5 2024/5
&t Total 95,000 - - - -
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14, $15%# Number of employees

2017/9/30 2018/9/30 2018/3/31

HIFEZ= A= B =

(A/Number) Change Change Change
IN5E Retailing 4,121 A357 3,717 N404 3,906 A335
(998) (A122) (880) (A118) (952) (A113)
JA42F7v0 Fintech 1,304 +126 1,469 +165 1,365 +118
(661) (L4) (644) (A17) (667) (A1)
A EEEBF Head office, corporate 272 +53 316 +44 277 +33
management departments (24) (+3) (21) (A3) (23) (+1)
=111 Total 5,697 A178 5,502 A195 5,548 A184
(1,683) (A123) (1,545) (A138) (1,642) (A113)

* HEEMEARTHO. () ARERRHEOHATERAER T,

The number in brackets ( )

in the lower row is the average number of part-time employees which is not included in each of the numbers in the upper row.
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15. 201943 AHI¥F* Forecasts for the year ending March 31, 2019
(1) EEEETHE Consolidated financial results forecasts

FYETE {EIETE

2018/3/31 Initial forecasts Revised forecasts
2019/3/31 2019/3/31

T8 F18 _

ES HILELL R BIELL ZERE Py BIZELE FH8 FEYEtEE
ZEql ZE
*2 *3

(M.Yen) Actual YOY(%) Forecasts YOY(%) Difference Forecasts YOY(%) Forecasts vs. initial
Before change change After change forecasts

1 ¥R 2 D LERfEFIZS (EPS) Earnings per share 93.2 116.1 - - 109.9 117.9 114.4 +4.5

B EAZHRFIEER (ROE) Return on equity 7.6% +0.9% - - 8.6% +1.0% 8.9% +0.3%

KTFEARFIZEE (ROIC) Return on invested capital *1 3.2% +0.1% - - 3.6% +0.4% 3.6% -

(&7 M./ Millions of yen)

DI —THEURS Total Group transactions 2,189,374 113.2 2,500,000 114.2 2,500,000 114.2 2,533,000 +33,000
/NGB Retailing 328,486 100.7 326,000 99.2 326,000 99.2 336,000 +10,000
JTa27vo Fintech 1,972,482 114.5 2,281,000 115.6 2,281,000 115.6 2,304,000 +23,000
HE Eliminations A 111,594 - A 107,000 - A 107,000 = A 107,000 =

Fo b URZS Revenue 238,999 100.8 247,500 103.6 1,500 249,000 104.2 253,000 +4,000
/5B Retailing 132,241 93.1 127,000 96.0 127,000 96.0 127,000 =
Ta27vo Fintech 106,758 112.5 120,500 112.9 1,500 122,000 114.3 126,000 +4,000

Dol oyl Gross profit 174,405 105.1 184,500 105.8 1,500 186,000 106.6 190,000 +4,000

REERU—ERE Selling, general and administrative expenses 139,162 103.3 144,500 103.8 300 1,200 146,000 104.9 149,000 +3,000

BRI Operating income 35,243 112.8 40,000 113.5 1,200 A 1,200 40,000 113.5 41,000 +1,000
NS Retailing 8,826 113.8 11,000 124.6 11,000 124.6 11,500 +500
JA4>27vY0 Fintech 30,310 111.8 33,500 110.5 1,200 A 1,200 33,500 110.5 35,000 +1,500
HEX(FS1 Eliminations/Corporate A 3,894 - A 4,500 - A 4,500 - A 5,500 A 1,000

EEEIMNE Non-operating income 1,912 93.6 1,700 88.9 A 1,200 500 26.1 500 -

R Ordinary income 35,145 112.9 40,200 114.4 A 1,200 39,000 111.0 40,000  +1,000

EATE Income taxes 10,959 117.9 12,800 116.8 A 1,500 11,300 103.1 11,800 +500

B ECIRE T DHPMFIZE  Net income attributable to owners of parent 20,907 111.7 23,700 113.4 300 24,000 114.8 25,000 +1,000

(M./Yen)

1BREE DRSS Cash dividends per share 38.00 +5.0 - - 47.00 +9.0 47.00 -

Botm) Payout ratio 40.8% A0.3% - - 42.8% +2.0% 41.1% A1.7%

R IT%mE Total return ratio 112.3% NA35.2% - - 71.9% A40.4% 69.1% N2.8%
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*1

*2

*3

EENRRIFELREZBS(CTDEHC. 2018F3AMADEEISTHRERAFI. 2019F38BOFRIGEEZEFIDHEZR— A CEEFEEZX U TEH L THEDET,
For convenience in comparing actual year-on-year changes in performance, figures for the fiscal year ended March 31, 2018, are before

the retroactive application of the change in the method of recording Gain on bad debts recovered, and the application of Size-based business tax,

and forecasts for the fiscal year ending March 31, 2019, are before these changes and the effect of these changes has been displayed separately.

IKTEAFRER (ROIC) = WEISREHEFR /ISTEKR (BIMSTHE - 5T5hlE + EXEEME + B + B - BEETERE + ZEAFRIE - BiHlE)
ROIC = After tax operating income / Invested capital (Installment sales accounts receivable - Accounts receivable + Operating loans + Products +
Tangible and intangible fixed assets + Guarantee deposits - Accounts payable)

2019388 KD, EFEIMNE(CHEETET LU TUWWZEIMEERINGZ. ST EIRICAEEEZET LU, IRFGEERUV—RERE (CEINERZE L9 28R RN
ZELUTHEDFET., COEECKDUEREBE(CHEA, TGN +1,5008H0. RFEERV—REEEN +3008H5M. EFEHNENAL,20068HH
EIRDODTHEDFERT,

From the fiscal year ending March 31, 2019, Gain on bad debts recovered which is now included in Non-operating income at net value is
inclueded in Revenue at total value, that is, the recoveries will be recorded in Revenue and expenses on bad debts recovered will be recorded in
Selling, general and administrative expenses. As a result, Revenue up ¥1.5billion, Selling, general and administrative expenses up ¥0.3billion

and Non-operating income down ¥1.2billion comparing to previous standard.

2019FF3AHALD . MR — RICBNT, EABSEBROIMNERERZRNBEHAINTEDET, COBBICKIDMERICHEA, BRFEERU—AEEEN +1,200877M.
EARENALS00BAMEROIER. HESHKRECIRE I 2HBMFIEN +3008AAER>THDET,

From the Fiscal year ending March 31, 2019, Epos Card Co., Ltd., adopted Size-based business tax. Due to this change, Selling,

general andadministrative expenses increased by ¥1.2billion and Income taxes decreased by ¥1.5 billion, resulting in an increase in Net income
attributable to owners of parent of ¥0.3 billion.
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(2) milR%&MF Forecasts assumptions
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@® FEHINBDFHE  Forecasts of revenue = i) {EIESTE
2018/3/31 Initial forecasts Revised forecasts
2019/3/31 2019/3/31
L L. Fi8 L. Lo ¥i8 .. _
ES AIEELE — RIEELE EEZE — RIEELE 18 FHETEE
*1
(E575F9./ Millions of yen) Actual YOY(%) Forecasts YOY(%) Difference  Forecasts g Forecasts vs. initial
Before change change After change forecasts
55 LNz Revenue 238,999 100.8 247,500 103.6 1,500 249,000 104.2 253,000 +4,000
N5 Retailing 132,241 93.1 127,000 96.0 127,000 96.0 127,000 =
[l lnt=] Product sales 58,876 82.0 51,100 86.8 51,100 86.8 51,100 -
SHIEASE LS (FE%E) Consignment revenue 15,114 60.2 9,900 65.5 9,900 65.5 9,900 -
BRBIRAE Rent revenue and others 34,194 162.1 40,600 118.7 40,600 118.7 40,600 -
BEIEEZEUNA Related business revenue 24,055 99.9 25,400 105.6 25,400 105.6 25,400 -
TJ42FvY Fintech 106,758 112.5 120,500 112.9 1,500 122,000 114.3 126,000 +4,000
ZIARFE Financial charges earned on installment sales 39,009 116.6 44,700 114.6 44,700 114.6 48,700 +4,000
DNERIEF &t Affiliated merchants 25,583 117.3 29,800 116.5 29,800 116.5 29,800 -
SHEEDO—FIBULA Interest income on consumer loans 23,851 102.7 24,700 103.6 24,700 103.6 24,700 -
H—EURA Service revenue 9,815 123.8 11,800 120.2 1,500 13,300 135.5 13,300 -
IT fib IT, etc. 8,498 100.0 9,500 111.8 9,500 111.8 9,500 =
@ HURE®OFIE Forecasts of transactions FH)5tE &
2018/3/31 Initial forecasts Revised forecasts
2019/3/31 2019/3/31
L L. Fi8 L. Lo Fi8 L. _
ES AIEELE — RIEELE EEZE — RIEELE T8 FHETEE
(575F./ Millions of yen) Actual YOY(%) Forecasts YOY(%) Difference  Forecasts g Forecasts vS. initial
Before change change After change forecasts
JA4>27v0 Fintech 1,972,482 114.5 2,281,000 115.6 2,281,000 115.6 2,304,000 +23,000
SavESIILDY ~ Card shopping 1,600,890 115.1 1,849,500 115.5 1,849,500 115.5 1,872,500 +23,000
H—RFvwv>P Cash advance 138,001 101.3 143,200 103.8 143,200 103.8 143,200 =
Hb—EX Service 225,091 119.8 279,000 123.9 279,000 123.9 279,000 =
IT 4t IT, etc. 8,498 100.0 9,300 109.4 9,300 109.4 9,300 =
3 HHEMBHEDTFE Forecasts of operating receivables F5HE {EIESTE
2018/3/31 Initial forecasts Revised forecasts
2019/3/31 2019/3/31
ES BIELL Fi8 AL Fi8 FHFHEE
(B Millions of yen) Actual YOY(%) Forecasts YOY(%) Forecasts vs. initial forecasts
R - FERLAWES Revolving repayment, payment by installments 300,077 117.4 347,000 115.6 347,000 -
BEEXEMEES Consumer loans outstanding 146,011 103.9 151,000 103.4 151,000 -



*  RENRBIFLRZER(CTDEHC. 2018FE3FHDEEFHMIGERA]. 2019F3FADOFEIEELEROHEENR— A I(CEEHXEZXD U TCRH L TEDFET.
For convenience in comparing actual year-on-year changes in performance, figures for the fiscal year ended March 31, 2018, are before
the retroactive application of the change in the method of recording Gain on bad debts recovered, and the application of Size-based business tax,
and forecasts for the fiscal year ending March 31, 2019, are before these changes and the effect of these changes has been displayed separately.

*1 2019F38HIKL D, EHEIMNNR(CHEE T LU COVZEBEAMEERINGZ . ST EINRICASEZET LU, IRFEEERU—RERE(CEINERAZST L9 DMEERRN
ZELUTHEDNFET., COEBICKDIREE(CLEN, T >FvoDFENEN +1,500B8HHER>THDET,
From the fiscal year ending March 31, 2019, Gain on bad debts recovered which is now included in Non-operating income at net value
is inclueded in Revenue at total value, that is, the recoveries will be recorded in Revenue and expenses on bad debts recovered will be recorded in
Selling, general and administrative expenses. As a result, Revenue of Fintech up ¥1.5billion comparing to previous standard.
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AERHTHBHE U TEDXIFEROTFRICAT 3ERE. HHEMREAFLUTVDBRNUVSIENTH D T 23— EDFHRICEDNTED,
KRDOFEEF (IR RBRCKIDKREL RRDAERMENGDFT . BEVEDE(E. I REP 03-5343-0075(CTFETEE0N,

Forward-looking statements contained in this presentation are based on information available at the time of preparation and
on assumptions that have been deemed to be rational. Actual performance may differ greatly due to a variety of factors.
Any inquiries may be directed to the IR Department (Tel: +81 3 5343 0075).



