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Consolidated Statement of Profit or Loss and Other Financial Data: Quarterly
EREERTHERVEREEEER

Yoy Yov
(in billions of yen, unless otherwise stated) (st « 8P 12016 Q2 Q2 YTD
) 2 ) % of chg % of chg
Revenue o EiNEs 438.5 486.1 924.7 498.2 565.4 577.8 1,143.3 7.3% 7.5%
Cost of sales 75 LI 228.9 267.6 496.6 274.9 288.4 287.9 576.3 -0.3% 0.8%
Selling, general and administrative expenses SRR RU— R EIER 157.7 172.8 330.6 169.1 215.0 2322 447.3 17.7%  17.2%
Other operating income OO SIREE 0.8 225 23.0 0.8 7.0 15 8.6 212.7%  903.1%
Other operating expenses TOMDE LA 2.6 0.7 3.0 4.4 1.0 0.5 1.6 -34.2%  -25.5%
Operating income RIS 50.0 67.4 117.4 50.4 67.8 58.7 12.8%  16.8%
Share of profit (loss) of associates and joint ventures  J§53#(Ck313E R (A FHA%X) 0.7 1.2 2.0 0.8 -2.0 -0.2 - -
Finance income BN 13 0.4 14 1.2 2.0 2.9 X 88.3%  50.8%
Finance costs E 0.9 0.9 1.6 0.3 0.1 0.1 0.2 -148%  -8.6%
Profit before tax BB AIRIGS 51.1 68.2 119.3 52.3 67.7 61.3 129.0 133%  14.0%
Income tax expense SEAPEBIER 16.1 18.8 35.0 17.1 201 15.7 35.8 29.5%  16.5%
Profit for the period [ZET R 34.9 49.3 84.3 35.1 47.5 45.6 93.1 8.6%  13.0%
Profit attributable to owners of the parent RAHOEEIRRES B0 34.8 49.1 83.9 35.0 47.3 45.3 92.6 8.3%  12.9%
Profit attributable to non-controlling interests IERBEIFHIRES IR 0.1 0.2 0.3 0.1 0.2 0.2 0.5 104.0%  35.0%
EBITDA EBITDA 63.0 58.6 1217 67.7 426 718 673 1392 76.4 227 787 76.5 155.2 136%  11.5%
Depreciation and amortization AR RUEAE 1.2 13.0 24.2 13.6 14.4 14.5 14.9 29.5 15.8 16.0 16.8 18.8 35.6 25.8%  20.9%
Adjusted profit ST 385 34.0 726 39.3 217 423 383 80.6 42.0 221 49.0 48.8 97.9 27.4%  21.4%
Profit available for dividends Bl SR S B0 RIS 36.2 31.0 67.2 36.2 18.6 39.2 35.2 74.4 387 18.6 45.0 43.9 88.9 24.7%  19.4%
Adjusted EPS (in yen) SEALEPS (F3) 22.76 20.71 43.47 23.55 13.04 25.34 22.97 48.30 25.18 13.26 29.37 29.26 58.64 27.4%  21.4%
Selling, general and administrative expenses TRFSERU—RERE 157.7 172.8 330.6 169.1 2108 184.2 197.4 3817 195.6 239.9 215.0 2322 4473 17.7%  17.2%
Advertising expenses LEEER 223 27.2 49.6 21.4 376 25.9 317 57.6 317 48.7 345 39.3 739 24.0%  28.1%
Sales commission 10.4 10.4 208 10.9 12.3 10.5 10.4 20.9 11.0 12.3 10.7 10.7 21.4 3.3% 2.5%
Sales and promotion expenses 8.0 10.1 18.1 8.0 17.8 7.6 11.4 19.1 7.4 16.3 8.1 10.5 18.6 -8.0%  -2.6%
Personnel expenses 515 55.9 107.5 57.7 61.1 64.5 65.3 129.8 67.6 731 77.7 81.1 158.8 243%  22.3%
Outsourcing expences 18.4 20.2 387 20.2 24.7 19.6 22,0 41.7 206 26.9 21.3 243 45.7 10.6% 9.6%
Rent expenses 8.3 9.2 17.5 9.3 10.2 9.9 10.6 20.5 10.1 10.6 10.7 11.3 221 7.4% 7.9%
Depreciation and amortization AR 11.0 12.8 239 13.5 14.2 14.3 14.7 29.1 15.6 15.7 16.5 18.5 35.1 25.6%  20.6%
ther zofts 27.4 26.6 54.1 28.0 32.6 315 31.0 62.6 312 35.9 35.2 36.1 714 16.4%  14.0%
Segment Information: Quarterly
TIAVMER : AR Yoy
(i ions of yen) e 17 @
) Q2 1 Q % of chg
Revenue o EiNEs 438.5 486.1 924.7 498.2 518.9 524.3 538.6 1,063.0 553.8 556.4 565.4 577.8 1,143.3 7.3%
HR Technology HR79./05 - % 29.0 29.9 59.0 34.3 39.3 46.4 52.7 99.1 57.4 61.9 69.3 82.4 151.7 56.4%
Media & Solutions SAFATRII-SV B 161.4 161.1 322.5 159.7 175.9 165.2 166.7 3320 166.7 181.2. 173.5 175.8 349.4 5.5%
Marketing Solutions ARARAE 90.6 91.9 182.5 89.9 97.1 91.7 9.8 188.6 93.4 96.4 93.6 100.8 194.4 4.1%
Housing and Real Estate e 257 23.9 49.6 24.4 255 24.6 25.1 49.8 235 24.7 24.2 25.2 49.4 0.3%
Bridal S 13.5 13.7 27.3 14.2 13.0 13.8 13.9 27.8 14.4 13.1 13.9 13.8 27.7 -0.7%
Travel AT 14.1 16.9 31.0 13.3 13.9 13.6 16.9 30.5 14.0 14.2 14.0 17.6 316 4.4%
Dining A 8.9 8.9 17.8 10.0 9.5 8.8 8.8 17.6 9.9 9.7 9.2 9.2 18.5 4.7%
Beauty =5 13.7 14.1 27.9 14.2 14.6 15.0 15.7 30.7 16.2 16.8 17.2 17.8 35.0 13.3%
Others zofts 14.5 14.2 288 136 203 156 16.2 31.9 15.1 17.8 15.0 16.9 32.0 4.4%
HR Solutions PN 68.0 67.6 135.7 67.8 783 71.2 68.7 140.0 713 83.0 79.0 74.4 153.4 8.2%
Recruiting in Japan ERAMESE 63.6 61.4 125.0 62.3 729 66.3 62.2 128.5 65.1 76.8 70.2 66.4 136.7 6.7%
Others 4.4 6.2 10.6 5.5 5.3 4.9 6.4 11.4 6.1 6.1 8.8 7.9 16.7 23.0%  46.5%
Eliminations and Adjustments (Media & Solutions) 2.7 15 4.2 1.8 0.4 2.1 11 3.3 1.9 17 0.8 0.6 14 -43.1%  -55.8%
Staffing 2527 299.9 552.7 308.6 309.4 318.0 3246 642.6 336.2 319.9 329.1 325.8 654.9 0.4% 1.9%
Japan 111.7 112.2 2239 116.7 122.7 125.7 123.9 249.6 130.6 128.9 135.6 132.5 268.2 7.0% 7.4%
Overseas 141.0 187.7 3288 191.9 186.6. 192.3 200.6 392.9 205.6 190.9 193.4 193.2 386.7 37%  -1.6%
and Adjustments 2H/EE -4.7 -4.9 -9.6 -4.5 -5.7 -5.3 -5.4 -10.7 -6.6 -6.6 -6.4 -6.2 -12.7 - -
Consolidated EBITDA SEFEEBITDA 63.0 58.6 121.7 67.7 426 71.8 67.3 139.2 76.4 42.7 78.7 76.5 155.2 13.6%  11.5%
HR Technology HR79./05 % 4.3 3.9 8.2 4.6 3.7 7.7 8.4 16.1 7.0 7.3 9.4 14.3 237 69.9%  46.7%
Media & Solutions SFTRII-S VB 44.1 37.2 81.4 45.6 245 43.1 39.0 82.2 46.1 27.8 47.3 44.0 91.4 12.9%  11.2%
Marketing Solutions ARARARIE 259 233 49.3 26.9 10.8 24.7 252 50.0 29.7 15.5 27.9 29.7 57.7 17.9%  15.5%
HR Solutions AbAS 18.6 16.0 346 20.6 19.5 20.7 17.4 38.2 19.8 16.4 233 18.1 4.0% 8.6%
Eliminations and Adjustments (Media & Solutions) -0.4 2.1 -2.5 1.9 5.8 2.3 -3.6 6.0 4.1 -39 3.8 - -
Staffing 14.8 17.6 325 17.7 15.4 20.6 201 40.7 221 9.8 24.0 20.1 -0.1% 8.4%
Japan 7.4 7.1 14.6 7.5 7.2 11.3 9.0 20.4 10.6 2.7 13.4 9.5 45%  12.0%
Overseas 7.3 10.5 17.9 10.1 8.1 9.2 11.0 20.2 11.5 7.1 10.5 10.6 -3.9% 4.7%
and Adjustments 0.2 0.2 -0.4 0.2 -1.0 0.3 -0.2 0.0 1.0 2.2 2.1 1.9 - -
EBITDA margin: Consolidated 14.4% 12.1% 13.2% 13.6% 8.2% 13.7% 12.5% 13.1% 13.8% 7.7% 13.9% 13.2% 13.6% +0.7pt  +0.5pt
HR Technology 14.9% 13.0% 13.9% 13.6% 9.6% 16.7% 16.0% 16.3% 12.3% 11.9% 13.6% 17.4% 15.7% +14pt  -0.7pt
Media & Solutions SFTRII-S VB 27.3% 23.1% 25.2% 28.6% 13.9% 26.1% 23.4% 24.8% 27.7% 15.3% 27.3% 25.0% 26.2% +1.6pt  +1.4pt
Marketing Solutions ARARAAIE 28.6% 25.4% 27.0% 29.9% 11.2% 27.0% 26.1% 26.5% 31.8% 16.1% 29.9% 29.5% 29.7% +3.5pt  +3.2pt
HR Solutions 27.3% 23.7% 25.5% 30.4% 24.9% 29.2% 25.4% 27.3% 27.8% 19.8% 29.6% 24.4% 27.1% -1.0pt  -0.3pt
Eliminations and Adjustments (Media & Solutions) - - - - - - - - - - - - - - -
Staffing 5.9% 5.9% 5.9% 5.7% 5.0% 6.5% 6.2% 6.3% 6.6% 3.1% 7.3% 6.2% 6.7% -0.0pt  +0.4pt
Japan 6.7% 6.4% 6.5% 6.4% 5.9% 9.1% 7.3% 8.2% 8.1% 2.1% 9.9% 7.2% 8.6% -0.2pt  +0.4pt
Overseas 5.2% 5.6% 5.4% 5.3% 4.4% 4.8% 5.5% 5.2% 5.6% 3.7% 5.5% 5.5% 5.5%

and Adjustments

-0.0pt

+0.3pt

* Al figures are prepared in accordance with IFRS.
* All quarterly financial information are derived from our unaudited quarterly consolidated financial statements.

* Those figures are finalized under IFRS since the figures announced at FY2016 full-year results were estimated amounts as of the time.
* The Company implemented a three-for-one stock split of its common stock effective July 1, 2017.Adjusted EPS was calculated assuming that the stock split was implemented at the beginning of fiscal year 2016.

+EBITDA : Operating income + Depreciation and amortization + Other operating income, expenses
*Adjusted profit : Profit attributable to owners of the parent + adjustment items* *(excluding lling interests) + tax

**Adjustment items : Amortization of intangible assets arising due to business combinations + non-recurring income/losses
Adjustment items : refer to Adjusted profit details sheet

* Adjusted EPS : adjusted profit / (number of shares issued at the end of the period -number of treasury stock at the end of the period)
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Consolidated Statement of Profit or Loss and Other Financial Data: Yearly

ERESHEERCEREEER - FE5

(in billions of yen, unless otherwise stated)

(BT : +{8F)

YoY
016 0 % of chg
Revenue Fo_bUNER 1,941.9 2,173.3 11.9%
Cost of sales bpllal) i) 1,051.5 1,159.1 10.2%
Selling, general and administrative expenses RFGEE RV —YEIRE 710.6 817.2 15.0%
Other operating income TOMMOEZEUNZE 24.3 5.7 -76.3%
Other operating expenses ZOMOEEER 10.5 11.0 4.1%
Operating income EEFIR 193.5 191.7 -0.9%
Share of profit of associates and joint ventures AL LB1RERRE (ARIEX) 4.4 2.9 -34.2%
Finance income ERRINES 3.0 5.6 84.4%
Finance costs ERER 2.0 1.1 -46.6%
Profit before tax o FIFaE 198.9 199.2 0.2%
Income tax expense SEAPTSHE R 61.6 46.8 -24.0%
Profit for the year ELiLE 137.2 152.3 11.0%
Profit attributable to owners of the parent BEtOBECFEI 2R 136.6 151.6 11.0%
Profit attributable to non-controlling interests IEXRACHN ()RR I 2 AR 0.6 0.6 9.4%
EBITDA EBITDA 232.2 258.4 11.3%
Depreciation and amortization T A & R ME RN B 52.4 61.3 17.0%
Adjusted profit ARG EAFIE 133.7 144.9 8.3%
Profit available for dividends BeLEERAEL 9L AR 122.1 131.8 7.9%
Adjusted EPS (in yen) FEEILEPS (M) 80.06 86.74 8.3%
Return on equity ROE 19.5% 19.3% -0.2pt
Selling, general and administrative expenses RFEERU— SIS 710.6 817.2 15.0%
Advertising expenses IN==Un = 108.7 138.1 27.1%
Sales commission BRFEFHHN 44.1 44.3 0.5%
Sales and promotion expenses ARFEAREE 44.0 42.9 -2.3%
Personnel expenses A& 226.3 270.6 19.6%
Outsourcing expences ERETHE 83.6 89.3 6.7%
Rent expenses aErt 37.1 41.4 11.5%
Depreciation and amortization R AN B R UM B 51.7 60.5 17.1%
Other Z0fth 114.8 129.7 13.0%
Segment Information: Yearly
TIAY MEH : EER
(in billions of yen) (B4 @ +18M) YoY
% of chg

Revenue Fo bURES 1,941.9 2,173.3 11.9%
HR Technology HRF/./0>—-%5% 132.7 218.5 64.7%
Media & Solutions AFATRIU1-33> B 658.2 679.9 3.3%
Marketing Solutions AR{enEis 369.6 378.5 2.4%
Housing and Real Estate *E 99.5 98.1 -1.4%
Bridal HEYE 54.6 55.4 1.6%
Travel AT 58.4 58.8 0.8%
Dining mE 37.4 37.3 -0.3%
Beauty E3S] 56.8 63.8 12.4%
Others Z0fth 62.8 64.8 3.2%
HR Solutions Nz 281.9 294.4 4.4%
Recruiting in Japan ERAMEE 260.3 270.6 4.0%
Others Z0ft 21.6 23.7 9.9%
Eliminations and Adjustments (Media & Solutions) 2H/EE 6.5 7.0 7.0%
Staffing AMRIESEEE 1,170.8 1,298.8 10.9%
Japan PGB pRs 463.4 509.2 9.9%
Overseas 707.4 789.5 11.6%
Eliminations and Adjustments SHAEE -19.8 -24.0 -
Consolidated EBITDA SEFEEBITDA 232.2 258.4 11.3%
HR Technology HRF/./0>—-%5% 16.7 30.6 83.3%
Media & Solutions AFATRI1-3> B 151.5 156.1 3.1%
Marketing Solutions AR{EnEls 87.0 95.2 9.4%
HR Solutions N % 74.7 74.5 -0.4%
Eliminations and Adjustments (Media & Solutions) SH/EE -10.3 -13.6 -
Staffing 65.6 72.7 10.8%
Japan g 29.4 33.8 15.0%
Overseas B ARl 36.2 38.9 7.4%
Eliminations and Adjustments -1.6 -1.0 -
EBITDA margin: Consolidated EBITDAY->> : i&f& 12.0% 11.9% -0.1pt
HR Technology HRF/./0>—-%5% 12.6% 14.0% +1.4pt
Media & Solutions AFATRI1-3>FEE 23.0% 23.0% -0.1pt
Marketing Solutions AR{enEis 23.6% 25.2% +1.6pt
HR Solutions Nz 26.5% 25.3% -1.2pt
Eliminations and Adjustments (Media & Solutions) 2HEE - - -
Staffing NP EES 5.6% 5.6% 0.0pt
Japan EAE R 6.3% 6.6% +0.3pt
Overseas & 5.1% 4.9% -0.2pt
Eliminations and Adjustments DS - - -

* All figures are prepared in accordance with IFRS.

* Those figures are finalized under IFRS since the figures announced at FY2016 full-year results were estimated amounts as of the time.

* The Company implemented a three-for-one stock split of its common stock effective July 1, 2017.Adjusted EPS was calculated assuming that the stock split was implemented at the beginning of fiscal year 2016.

*EBITDA : Operating income + Depreciation and amortization + Other operating income, expenses

*Adjusted profit : Profit attributable to owners of the parent + adjustment items**(excluding non-controlling interests) + tax reconciliation regarding the adjustment items
**Adjustment items : Amortization of intangible assets arising due to business combinations + non-recurring income/losses

Adjustment items : refer to Adjusted profit details sheet

* Adjusted EPS : adjusted profit / (number of shares issued at the end of the period -number of treasury stock at the end of the period)

* Return on equity=Profit attributable to owners of the parent / simple average of total equity attributable to owners of parent at the beginning and end of the relevant fiscal year
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Consolidated Statement of financial position: Quarterly

IEEMBURRRETEE © M5

(in billions of yen) (BT - +8F)
Yoy
Q Q Q Q Q Q Q Q Q Q Amount of chg
Assets HEOED
Current assets MBERE
Cash and cash equivalents RERVREREN 101.0 279.0 273.3 355.1 315.7 351.4 362.4 389.8 278.3 335.8 -54.0
Trade and other receivables ERBEERUZOMOERE 243.1 243.5 266.1 294.4 284.5 295.1 296.1 323.1 312.6 318.0 -5.1
Other current financial assets TOMOEREE 18.4 21.8 24.1 21.3 20.4 18.2 18.5 19.8 19.9 223 2.4
Other current assets TOMOTRENERE 21.3 21.0 21.2 20.4 28.1 34.2 37.4 38.1 45.0 31.8 -6.3
Total current assets REEES 384.0 565.5 584.8 691.3 648.8 699.1 714.6 770.9 655.9 707.9 -63.0
Non-current assets IEMENEE
Property, plant and equipment BREEEE 45.9 47.0 48.6 49.1 52.1 54.1 57.4 57.2 62.4 64.8 7.6
Goodwill ONA 287.6 283.7 310.9 303.2 317.0 325.7 325.6 3129 446.1 422.4 109.4
Software YVIhII7 78.7 83.0 87.0 88.7 92.1 93.9 96.9 98.4 101.2 104.5 6.0
Other intangible assets TOMOEBAZERE 139.2 139.5 148.3 141.1 142.1 141.9 142.2 130.7 126.8 153.8 23.0
Investment in associates and joint ventures HaETRIHUIEEN TV E 33.4 31.5 32.1 37.6 38.6 40.3 41.0 43.9 41.2 41.0 -2.9
Deferred tax assets MR R EE 30.3 32.6 31.0 32.8 30.3 31.6 29.5 35.5 19.0 21.8 -13.7
Other non-current financial assets TOMOEREE 103.3 106.8 118.1 113.4 114.1 115.8 120.6 118.0 128.3 133.1 15.1
Other non-current assets TOMOIERENERE 5.8 6.2 5.4 5.2 7.5 7.0 6.6 6.1 6.7 6.6 0.5
Total non-current assets IERBEEST 724.5 730.6 781.7 771.5 794.1 810.6 820.2 803.0 932.1 948.2 145.2
Total assets AEat 1,108.6  1,296.2 1,366.6 1,462.9] 1,442.9 1,509.7 1,534.8  1,574.0] 1,588.1 1,656.2 82.1
Liabilities BE0ES
Current liabilities Pt =l
Trade and other payables EREEHERUTOMOER 155.2 152.7 152.0 173.9 161.4 170.2 173.7 204.1 185.1 179.9 -24.2
Bonds and borrowings HERMMEAE 12.8 55.1 30.0 249 24.8 25.0 25.9 24.0 24.6 25.0 0.9
Income tax payables ES/INGIT=: ) 12.2 28.3 16.4 32.8 15.2 27.3 12.9 20.9 13.1 29.4 8.4
Other current financial liabilities TohoEmEE 3.9 4.2 2.7 3.0 4.0 1.3 1.5 1.3 1.3 1.0 -0.2
Other current liabilities TofOFREIEE 153.5 145.8 152.3 178.6 174.5 178.6 169.0 197.1 198.5 193.4 -3.7
Total current liabilities REBEES 337.8 386.4 353.6 413.5 380.1 402.5 383.2 447.7 422.8 428.9 -18.8
Non-current liabilities IEmENEE
Bonds and borrowings HERMEAE 23.9 140.3 152.6 186.6 186.4 174.5 174.7 159.0 161.6 150.9 -8.0
Net defined benefit liability REEAIH AR EE 44.3 44.0 44.6 43.3 43.6 44.2 45.5 45.7 45.7 46.4 0.6
Deferred tax liabilities HIEH e 54.0 55.1 61.1 52.7 54.2 54.1 59.9 53.1 48.2 51.6 -1.5
Other non-current financial liabilities TOfOERIEE 2.6 11.2 2.2 1.9 2.2 1.7 3.6 4.8 1.7 1.2 -3.5
Other non-current liabilities TOfOIFRENEE 17.0 19.4 229 21.9 22.3 24.7 26.9 22.7 28.5 35.7 13.0
Total non-current liabilities IERBEMESE 142.0 270.2 283.6 306.6 309.0 299.5 310.8 285.6 285.8 286.1 0.5
Total liabilities afEast 479.9 656.6 637.2 720.1 689.1 702.1 694.0 733.3 708.6 715.0 -18.2
Equity BAAROED
Total equity attributable to owners of parent BattoPmEEICREI 3155 624.1 634.8 724.2 737.5 749.0 802.6 835.7 835.6 874.1 934.7 99.1
Non-controlling interests IEXEIED 4.5 4.6 5.2 5.1 4.7 4.9 5.0 5.0 53 6.4 1.3
Total equity #axast 628.6 639.5 729.4 742.7 753.8 807.6 840.7 840.6 879.4 941.1 100.4
Total liabilities and equity BfERvERES 1,108.6 1,296.2 1,366.6 1,4629 1,4429 1,509.7 1,534.8 1,574.0/ 1,588.1 1,656.2 82.1




Consolidated Statement of financial position: Yearly

EEMBRESHEE  FER

(in billions of yen) (BT @ +2M) YoY
Amount of
AYo) 016 6
chg
Assets BEOED
Current assets TRENETE
Cash and cash equivalents RERVREREEY 309.8 355.1 389.8 34.6
Trade and other receivables EREBERVZOMOEE 221.9 294.4 323.1 28.6
Other current financial assets ZOMMOERERE 21.7 21.3 19.8 -1.4
Other current assets ZOMMOTRENERE 14.4 20.4 38.1 17.7
Total current assets RENEESET 568.1 691.3 770.9 79.5
Non-current assets IERENEE
Property, plant and equipment BREEEEE 39.5 49.1 57.2 8.0
Goodwill DNA 169.2 303.2 312.9 9.6
Software VIIT7 70.5 88.7 98.4 9.7
Other intangible assets TOMMOEAZERE 68.1 141.1 130.7 -10.3
Investment in associates and joint ventures BETRETUEEINTVSIRE 34.1 37.6 43.9 6.3
Deferred tax assets TR EE 32.8 32.8 35.5 2.7
Other non-current financial assets TOMOERERE 109.8 113.4 118.0 4.6
Other non-current assets TOMMOIETRENERE 5.5 5.2 6.1 0.8
Total non-current assets IERBEESET 529.9 771.5 803.0 31.5
Total assets BESET 1,098.0 1,462.9 1,574.0 111.1
Liabilities =10k
Current liabilities mEaE
Trade and other payables EEEBRVZOMOERE 153.2 173.9 204.1 30.2
Bonds and borrowings HERMEAR 15.0 24.9 24.0 -0.8
Income tax payables RINENPRISHL 39.2 32.8 20.9 -11.8
Other current financial liabilities ZOMMOERIEE 6.4 3.0 1.3 -1.7
Other current liabilities TofhoTREIEE 116.2 178.6 197.1 18.5
Total current liabilities mEBBESE 330.2 413.5 447.7 34.2
Non-current liabilities IERBEE
Bonds and borrowings HERMEAS - 186.6 159.0 -27.6
Net defined benefit liability BRI EE 44.0 43.3 45.7 2.4
Deferred tax liabilities R EaE 36.0 52.7 53.1 0.4
Other non-current financial liabilities ZofhoERIEE 3.8 1.9 4.8 2.8
Other non-current liabilities TOMMOIETRENEIE 15.6 21.9 22.7 0.8
Total non-current liabilities IERBEESET 99.5 306.6 285.6 -21.0
Total liabilities BESEt 429.8 720.1 733.3 13.2
Equity EXROED
Total equity attributable to owners of parent R OMBERREIZ D 663.7 737.5 835.6 98.0
Non-controlling interests FEZACHFD 4.4 5.1 5.0 -0.1
Total equity BEXREGET 668.2 742.7 840.6 97.8
Total liabilities and equity BERVEERSET 1,098.0 1,462.9 1,574.0 111.1

* Those figures are finalized under IFRS since the figures announced at FY2016 full-year results were estimated amounts as of the time.
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Consolidated Statements of Cash Flows: Quarterly

EEFrYY1-I0-HEE : MY Yoy
(in billions of yen) (B4« M) FY2018 Q2YTD
Amount of
Cash flows from operating activities EBEEHCLZ Ty 1-J0—
Profit before tax BBIAFIR 51.1 119.3 171.6 198.9 59.1 113.2 171.8 199.2 67.7 129.0 15.8
Depreciation and amortization SRR AN R MR AN B 11.2 24.2 37.9 52.4 14.5 29.5 45.3 61.3 16.8 35.6 6.1
(Increase) decrease in trade and other receivables EBREERVTOMOBEEDISR 15.7 12.5 1.8 -29.3 14.7 7.1 7.5 -26.7 14.6 13.5 6.4
Increase (decrease) in trade and other payables EBEEBRUTOMOERHEOIERE -11.2 -7.2 -15.7 7.0 -14.6 -7.4 -7.6 27.4 -18.5 -27.4 -20.0
Income tax paid SEANBEOZINAR (R (TER -42.6 -46.6 -75.5 -79.1 -35.4 -37.6 -71.8 -74.7 -22.5 -10.7 26.8
Other, net Z0r 1.8 -31.4 -27.3 4.4 -12.4 -12.2 -19.1 7.5 -10.1 -13.9 -1.6
Net cash flows from operating activities EEEHCLZFrySa1-J0— 26.1 70.8 92.8 154.3 25.8 92.5 126.1 194.1 48.0 126.0 33.5
Cash flows from (used in) investing activities EEBC LDy 1-J0—
Payment for purchase of property, plant and equipment BEEEEEOIISCLDIZ L -6.9 -12.0 -14.2 -18.3 -4.8 -9.8 -15.2 -19.9 -6.7 -11.2 -1.3
Payment for purchase of intangible assets M EEORUSIC LD -9.8 -30.9 -38.7 -49.3 -11.0 -21.6 -33.5 -44.1 -14.1 -25.1 -3.5
Payment for purchase of shares of subsidiaries and associate ~FRHHKRROBUSICEZZH -172.4 -172.4 -172.4 -172.4 -3.4 -5.3 -5.3 -5.3 -126.8 -126.7 -121.4
Other, net 20t -4.0 17.3 22.1 26.3 -3.2 -4.9 3.0 3.5 3.3 4.3 9.2
Net cash flows from (used in) investing activities HEEBC LBy 1-J0— -193.3 -198.1 -203.3 -213.8 -22.6 -41.7 -51.0 -65.9 -144.3 -158.7 -117.0
Cash flows from (used in) financing activities BESEBICLD Ty 1-J0—
Proceeds from long-term borrowings REMBEANCEZUNA 0.0 174.7 174.7 174.7 - - - 0.7 - - -
Repayments of long-term borrowings REMBARORHFCLZZH -3.7 -7.5 -35.6 -52.2 - -12.4 -12.4 -24.9 - -12.4 0
Dividends paid [FEFAOFZIN 1] -27.8 -28.5 -28.5 -28.5 -35.6 -36.1 -54.4 -54.5 -19.8 -20.0 16.0
Other, net 20t -3.6 -34.9 -35.8 13.1 -4.5 -4.3 -3.4 -4.4 -1.0 -0.8 3.5
Net cash flows from (used in) financing activities HEEBIC LBy 1-J0— -35.2 103.6 74.6 107.1 -40.1 -53.0 -70.3 -83.1 -20.9 -33.3 19.6
Effect of exchange rate changes on cash and cash equivalents R&NIRERZEMICHFIRMEET -6.3 -7.1 -0.5 -2.2 -2.4 -1.5 2.5 -10.3 5.7 12.0 13.6
Net increase (decrease) in cash and cash equivalents BERVRERASVOIERHEE -208.7 -30.7 -36.4 45.3 -39.4 -3.7 7.2 34.6 -111.5 -54.0 -50.2
Cash and cash equivalents at the beginning of the period BERVASASMOBERS 309.8 309.8 309.8 309.8/ 355.1 355.1 355.1 355.1 389.8 389.8 34.6
Cash and cash equivalents at the end of the period BERVIAERASVOIBRES 101.0 279.0 2733 355.1| 3157 3514 3624 389.8 278.3 335.8 -15.6
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Adjusted profit

Eekt SR

(in bilons of yen) (st +8F9)

Profit attributable to owners of the parent BEAOTA BT  L I
amortization of intangible assets arising due to business combinations BREESIECT IE AE RS +3.5
one-off income IHERO LTI 0.6
one-off losses IHEROBIAK +2.4
tax reconciliation regarding the adjustment items IR D8I B BEARLE -15

Adjusted profit FERE A 385

* Those figures are finalized under IFRS since the figures announced at FY2016 full-year results were estimated amounts as of the tin
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Supplemental Financial Data

REIAEESH

Prior Year Information Under JGAAP
HARRE(CHITDBEE B

Recruit Holdings Co., Ltd.
KISV I — MR- )l&“{/]Z

Please be reminded that the all figures shown in this material are not the subject of
auditor's audit or review as this material has been prepared for investors to understand
our earning results and financial position.
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Consolidated Statements of Income and Other Financial Data : Quarterly(JGAAP)
ERERRHEERVERESER 4HA%I(IGAAP)
YoY
R
(Unit : Billion of Yen) (B4 - +H8F) 4
% of chg
b
Net sales T 407.5 20.0%
Operating expense ExHEA 20.9%
Cost of sales 7 LR 26.0%
Selling, general and administrative expenses SRR RU— R EIEE 14.8%
Operating income BRI 8.9%
Non-operating income e -35.9%
Non-operating expenses £ -38.1%
Ordinary income R 8.7%
Extraordinary income HERIFIS 521.6%
Extraordinary losses HEBIAS 106.5%
Income before income taxes BB BRI AR 10.1%
Income taxes: Current EABL ﬁaﬁ&u%%ﬁ -21.5%
Income taxes: Deferred EABIE -
Total income taxes EABE 15.3%
Net income (2R 6.0
Net income (loss) attributable to non-controlling interests , e oy 147.2%
Net income attributable to owners of the parent SEHBRE (IBE T BIUH AR 5.5%
EBITDA EBITDA 475 383 533 522 497 440 529 555 555 486 626  63.9 15.1%
Depreciation and amortization AR 6.9 7.5 8.1 8.2 8.5 9.9 107 110 107 1Ll 136 146 33.0%
Amortization of goodwill ONABEE 8.9 89 101 9.8 11.0 118 125 124 121 118 151 143 15.2%
Adjusted net income 5244 PO AR5 - - - - - - - - 330 275 373 363 -
Net income before amortization of goodwill ONABREIRI RIS 275 187 302 310 332 221 277 292 295 423 349 320 9.7%
Adjusted EPS(in yen) S44EPS (F) - - - - - - - - 5855 50.21 67.21 65.29 -
Selling, general and administrative expenses SRRV — R EER 119.0 131.5 1237 1583 139.5 1583 1547 189.5 1651 1717 179.2 217.5 14.8%
Advertising expenses ILSBEE 134 212 150 290 188 245 204 343 228 263 221 327 -4.5%
Sales commission 7.7 8.1 84 103 9.2 9.8 102 127 103 103 107 126 -1.1%
Promotion expenses 6.5 8.2 6.6 13.8 6.2 8.3 7.0 138 7.7 10.0 7.8 18.0 29.9%
Personnel expenses 274 273 390 275 306 351 476 364 377 366 558 439 20.6%
Provision for bonuses 6.9 7.3 9.5 8.1 85 3.1 9.9 9.6 102  -17 112 12.9%
Retirement benefit expenses 15 15 2.1 2.3 17 2.0 2.0 2.3 1.9 2.0 2.2 2.7 16.4%
Business consignment expenses 13.9 162 141 186 156 175 174 220 181 203 179 255 16.0%
Rent expenses 5.6 6.0 6.2 6.6 6.6 7.3 7.2 7.9 8.0 7.9 9.2 9.9 25.2%
Segment Information: Quarterly(JGAAP)
tIAYMER : EERBI(IGAAP) Yoy
(Unit : Billion of Yen) (84 : +HEF) FY2014 FY2015 FY2016 Q4
Consolidated net sales W L
Marketing Media Segment TRIRAT(7HE
Life Event Operations IR
Housing and Real Estate HE

Other Segment 0.3 0.4 1.1 1.8 13.0%
Reconciliation -3.2 -3.1 -3.7 -3.7 -
Consolidated EBITDA 47.5 38.3 48.6 62.6 15.1%
Marketing Media Segment 23.2 20.5 23.8 27.7 -5.5%
HR Media Segment 19.7 12.5 16.4 21.0 20.3%
Staffing Segment 9.0 9.9 13.9 19.3 36.0%
Other Segment -7 -18 -9 -16 -
Reconciliation -2.8 -2.8 -3.2 .5 -4.2 -3.2 -3.4 -3.8 -5.6 -
EBITDA Margin: Consolidated 15.5% 12.3% 16.8% 14.3% 14. 5% 11.2% 13. 1% 12. 4% 13.6% 12.0% 12.9% 11.9% -0.5pt
Marketing Media Segment 30.1% 25.6% 34.9% 25.4% 29.1% 23.8% 28.8% 25.3% 29.5% 26.0% 30.8% 22.7% -2.6pt
HR Media Segment 28.5% 18.4% 26.2% 28.7% 26.6% 21.3% 24.0% 25.6% 23.4% 17.6% 22.5% 28.3% +2.7pt
Staffing Segment A ﬁ)é?# 5.6% 6.0% 68% 57% 57% 54% 57% 55% 53% 62% 6.3% 5.7% +0.2pt

* All figures are prepared in accordance with Japanese GAAP and Japanese disclosure standard.
* All quarterly financial information are derived from our unaudited quarterly consolidated financial statements.
* The Company implemented a three-for-one stock split of its common stock effective July 1, 2017, however, Adjusted EPS was calculated without considering the stock split.

* EBITDA = operating inc preciation and amor

tization of goodwill

* Adjusted net income=net income attributable to owners of the parent-adjustment items**(excluding non-controlling interests)=tax reconciliation regarding the adjustment items

**Adjustment items=amortization of goodwill and intangible assets arising due to business

* Adjusted net income attributable to owners of the parent=net income attributable to owners of the parent+amortization of goodwill
* Adjusted EPS=adjusted net income / (number of shares issued at the end of the period -number of treasury stock at the end of the period)
* From fiscal year ending March 2015, sales promotion expenses are calcurated by summation of provision for the point allowance
* The provisional accounting treatment for business combinations was finalized on March 31, 2016. The quarterly consolidated financial statements for 2Q FY2015 and 3Q FY2015

have been revised to reflect the finalization of said accounting.
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Consolidated Statements of Income and Other Financial Data: Yearly(JGAAP)
EHARHEERVTEREEEER  £E3I(JGAAP)

(Unit : Billion of Yen) (847 : +{8F) YoY

FY2012 FY2013 FY2014 FY2015 FY2016 % of chg
Net sales “t|m 1,049.2 1,191.5 1,299.9 1,588.6 1,839.9 5.8%
Operating expense EXEER 924.2 1,074.1 1,177.4 1,474.5 1,712.7 6.2%
Cost of sales bR il 530.0 589.2 644.7 832.3 979.1 7.6%
Selling, general and administrative expenses RFEERU—AEIRE 394.1 484.8 532.6 642.2 733.6 14.2%
Operating income [EEZIE 124.9 117.4 122.4 114.0 127.2 11.6%
Non-operating income BN 5.8 6.2 6.1 8.7 6.6 -23.9%
Non-operating expenses EENER 2.6 1.5 3.0 3.4 2.1 -37.8%
Ordinary income RERE 128.1 122.0 125.6 119.3 131.7 10.4%
Extraordinary income HERIFIZS 1.0 0.5 3.1 8.3 28.5 244.1%
Extraordinary losses LSillE-ES 6.1 3.1 1.8 4.3 11.0 151.6%
Income before income taxes SRR 123.0 119.3 126.9 123.2 149.2 21.1%
Income taxes: Current 56.0 54.2 32.1 61.9 68.0 10.0%
Income taxes: Deferred -5.1 -0.3 24.8 -3.7 -4.8 -
Total income taxes 50.9 53.8 57.0 58.1 63.1 8.6%
et income LEAREF R 72.1 65.5 69.8 65.0 86.0 32.3%
et income attributable to non-controlling interests IEZEREICIRE I D HAREALS 0.3 0.1 0.1 0.5 0.6 22.9%
et income attributable to owners of the parent PSSk CRET 2 LAFIZ 71.8 65.4 69.7 64.5 85.4 32.4%
EBITDA EBITDA 170.0 180.6 191.4 202.2 230.8 14.1%
Depreciation and amortization SEATE AN B 19.9 27.1 31.0 40.2 50.0 24.4%
Amortization of goodwill DNAAEEDEE 25.1 36.0 37.8 47.9 53.5 11.7%
Adjusted net income BrkEge e ):uran ey - - - 118.3 134.3 13.5%
Net income before amortization of goodwill ONAEEDET S ERFERIZ 96.9 101.4 107.5 112.4 138.9 23.5%
Adjusted EPS (in yen) E244EPS (M) - - - 209.58 241.27 15.1%
Adjusted return on equity #£1%ROE 26.0% 21.1% 16.6% 14.8% 18.0% +3.2pt
Net income before amortization of goodwill per share(in yen) 1 #R&ZiDONAMEANETHIAFEFIZ (F3) 193.66 196.44 197.24 199.17 248.09 24.6%
Selling, general and administrative expenses IRFGERV—IREIRE 394.1 484.8 532.6 642.2 733.6 14.2%
Advertising expenses LEBEHE 57.4 71.9 78.7 98.1 104.1 6.1%
Sales commission ARFTFEA 26.8 31.8 34.7 42.0 44.1 5.0%
Promotion expenses RSB E 22.3 28.6 35.3 35.5 43.7 23.1%
Personnel expenses A& 97.3 113.2 121.4 149.9 174.2 16.2%
Provision for bonuses B55|4RRAE 11.9 15.6 19.2 23.5 29.3 24.8%
Retirement benefit expenses REAER 6.2 6.8 7.6 8.2 9.0 10.3%
Business consignment expenses ERTHE 41.2 54.7 63.0 72.6 82.0 12.9%
Rent expenses aiEn 19.6 22.2 24.5 29.1 35.2 21.0%

Segment Information: Yearly(JGAAP)
I A MESR : SFEBI(IGAAP)
YoY

(Unit : Billion of Yen) (B4 : +1BM) ﬁ‘;‘J'EEEJQHJ:b

FY2012 FY2013 FY2014 FY2015 FY2016 % of chg
Consolidated net sales BEE LS 1,049.2 1,191.5 1,299.9 1,588.6 1,839.9 15.8%
Marketing Media Segment FRIBAT(TBE 294.8 322.3 333.4 349.3 376.3 7.7%
Life Event Operations SATARU 165.2 177.8 177.7 179.0 197.4 10.2%
Housing and Real Estate TE 78.6 86.6 83.9 88.0 99.5 13.1%
Bridal HEIE 52.3 53.3 53.6 53.6 54.6 1.8%
Other 2Ot 34.1 37.8 40.1 37.4 43.2 15.6%
Reconciliation R -0.0 -0.0 -0.0 -0.0 -0.0 -
Lifestyle Operations BEHE 129.6 144.7 155.4 167.2 171.7 2.7%
Travel AT 44.6 48.4 53.4 60.8 58.5 -3.8%
Dining /4= 31.6 33.5 34.3 36.3 37.5 3.2%
Beauty ES 27.5 33.9 39.9 46.1 57.3 24.4%
Other 2Ot 26.0 28.8 27.8 24.8 18.7 -24.6%
Reconciliation R -0.1 -0.1 -0.2 -1.0 -0.4 -
Other Zofth 0.1 0.1 0.8 3.8 7.4 92.4%
Reconciliation R -0.2 -0.3 -0.5 -0.8 -0.2 -
HR Media Segment AMXTATBE 208.1 266.9 302.7 359.2 405.3 12.8%
Domestic recruiting ERAMSEE 192.3 226.5 239.8 255.9 266.6 4.2%
Overseas recruiting BHAAMEE 3.4 24.9 46.1 84.3 120.2 42.5%
Other 12.9 16.3 19.2 21.9 22.1 0.8%
Reconciliation -0.5 -0.9 -2.4 -2.9 -3.7 -
Staffing Segment 552.9 612.4 675.2 890.0 1,068.7 20.1%
Domestic Staffing NiROE 343.4 358.6 389.5 414.1 463.4 11.9%
Overseas Staffing BINRIE 209.5 253.8 285.6 475.8 605.2 27.2%
Other Segment ZOMEE 3.3 2.8 2.0 5.1 5.3 4.4%
Reconciliation R -10.0 -13.0 -13.4 -15.2 -15.8 -
Consolidated EBITDA SEHSEBITDA 170.0 180.6 191.4 202.2 230.8 14.1%
Marketing Media Segment [ £ 87.2 95.1 96.2 93.2 102.0 9.4%
HR Media Segment AMXTATBE 60.1 73.6 78.0 88.0 94.6 7.6%
Staffing Segment AMREBEE 32.2 34.7 40.7 49.6 63.3 27.6%
Other Segment ZOMEE -3.3 -11.5 -11.2 -11.8 -12.8 -
Reconciliation LR -6.2 -11.2 -12.3 -16.7 -16.2 -
EBITDA Margin: Consolidated EBITDAY—>> : &f% 16.2% 15.2% 14.7% 12.7% 12.5% -0.2pt
Marketing Media Segment BRABAT (TR 29.6% 29.5% 28.9% 26.7% 27.1% +0.4pt
HR Media Segment AMXTATBE 28.9% 27.6% 25.8% 24.5% 23.4% -1.1pt
Staffing Segment AR 5.8% 5.7% 6.0% 5.6% 5.9% +0.4pt

* All figures are prepared in accordance with Japanese GAAP and Japanese disclosure standard.

* Figures appear above tables contains unaudited figures.

* The Company implemented a three-for-one stock split of its common stock effective July 1, 2017, however, Adjusted EPS was calculated without considering the stock split.
* EBITDA = operating income+depreciation and amortization+amortization of goodwill
* Adjusted net income=net income attributable to owners of the parent+adjustment items**(excluding non-controlling interests)+tax reconciliation regarding the adjustment

items

**Adjustment items: amortization of goodwill and other intangible assets arising due to business combinationsxextraordinary income/losses

* Net income before amortization of goodwill=net income attributable to owners of the parent+amortization of goodwill

* Adjusted EPS=adjusted net income / (number of shares issued at the end of the period -number of treasury stock at the end of the period)
* Adjusted ROE=net income before amortization of goodwill/simple average of total equity at the beginning and end of the relevant fiscal year

* From fiscal year ended March 2015, sales promotion expenses include the provision for point allowance
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Consolidated Balance Sheets: Quarterly(JGAAP)

EREETRER MYEFBI(IGAAP)
(Unit : Billion of Yen) (41 - +{8F3) FY2 Yoy
Q1 Q3 Q4 Q1 Q3 Q4 Q1 Q3 Q4 Amount of chg
Assets BEEOF
Current assets TRENATE
Cash and deposits RERUAES 143.1 1748 2156 307.1] 192.8 207.6 2624 257.7| 106.1 1956 2452 261.3 3.6
Notes and accounts receivable - trade FMFHERUTER 151.0 1559 159.3 195.7| 187.1 191.7 1929 222.2| 2449 247.2 2439 3053 83.0
Securities AifiEs 23.0 9.2 97.2 6.1 60.1 70.0 25.2 53.1 0.0 80.0 52.0 85.0 31.8
Other current assets Z0ft 37.4 38.5 61.9 57.5 54.7 47.9 44.5 56.5 55.8 61.3 57.9 62.7 6.2
Total current assets RBEEAT 354.7 3785 5341 566.6, 494.8 517.3 525.2 589.7| 407.0 584.2 599.1 7144 124.6
Noncurrent assetes BEIEHE
Net property and equipment AREEEEATT 23.8 23.8 24.5 25.7 27.6 28.6 29.2 32.4 39.0 39.7 41.0 42.2 9.7
Goodwill ONA 181.7 171.0 175.7 216.3| 261.9 2445 2253 213.0/ 373.0 346.8 270.2 2825 69.5
Software YIhor7 47.9 50.7 52.9 54.6 60.1 64.4 68.1 70.9 78.9 89.2 86.8 88.9 18.0
Other Z0ft 58.3 55.4 60.3 64.1 69.8 86.9 79.7 77.6 70.3 59.3 141.8 1519 74.2
Total intangible assets W EEEESTT 288.0 277.2 289.0 3352 391.9 3959 373.2 361.5| 522.2 4953 4989 5233 161.8
Investment securities EBIHEES 110.0 111.0 1259 133.8| 129.0 126.2 1350 120.8] 109.1 111.5 118.6 121.8 0.9
Other assets Zoft 37.9 39.1 35.4 39.3 43.6 43.2 43.6 46.0 53.6 51.2 48.9 47.6 1.5
Total investments and other assets T OMOFE 147.9 150.2 161.3 173.1] 172.7 169.5 178.6 166.9| 162.7 162.7 167.5 169.4 2.5
Total noncurrent assets BEE&ESST 459.8 451.3 475.0 534.1| 592.2 594.1 581.2 560.9| 724.0 697.8 707.5 735.0 174.0
Total assets HWESE 814.5 829.8 1,009.1 1,100.7 1,087.1 1,111.4 1,106.4 1,150.6/1,131.1 1,282.0 1,306.6 1,449.6 298.9
Liabilities BEOE
Current liabilities Ea
Notes and accounts payable - trade SIFERUER S 52.7 49.5 51.4 57.9 56.1 50.7 54.1 60.1 63.6 57.4 60.2 68.0 7.9
Short-term borrowings JEHIEA R 0.3 0.1 2.9 0.1 4.0 0.9 0.0 0.0 1.6 1.6 0.4 0.8 0.8
Current portion of long-term debt 1FEREFTFEORBEAS 21.1 15.7 15.3 15.0 15.6 15.6 15.0 15.0 11.2 32.4 52.5 24.9 9.9
Other current liabilities Z0ft 113.8 1343 1253 167.1] 1469 1658 161.8 206.8 220.0 236.7 218.5 265.5 58.6
Total current liabilities RBEEaT 188.1 199.6 195.0 240.2] 222.8 233.2 231.0 281.9| 296.5 328.2 331.7 359.4 77.4
Long-term liabilities E e
Long-term debt RHfEASR 26.2 22.5 18.7 15.0 18.4 14.6 3.7 - 23.9 173.7 149.8 1373 137.3
Other long-term liabilities Z0ft 53.8 53.0 91.4 91.3 94.2 95.7 98.4 91.6 90.4 89.8 115.6 174.3 82.6
Total long-term liabilities BEESEST 80.0 75.5 110.1 106.3| 112.7 1104 102.2 91.6| 1143 263.5 2654 311.6 219.9
Total liabilities BlEF 268.1 2752 305.1 346.6, 3355 343.6 333.2 373.6| 4109 591.8 597.1 671.0 297.3
Equity HIETE O]
__Total shareholders' equity HEAREF 466.7 476.5 600.3 621.4| 617.2 627.4 642.7 659.5| 647.8 648.2 666.7 684.7 25.1
__Total accumulated other comprehensive income ZOMMOBIEFRHR RS 76.5 74 99.3 128.1| 1289 133.5 123.8 110.7 66.2 35.8 35.7 86.0 -24.6
tock acquisition rights kT H1E 0.3 0. 1.2 1.2 1.1 2.1 2.1 2.1 2.0 2.0 2.0 2.0 -0.0
Non-controlling interests IESZEMR TR 2.7 2. 3.1 3.3 4.2 4.5 4.4 4.5 3. 4.0 4. 5.7 1.1
Total equity HEFIRE 546.3 554 704.0 754.1| 7515 767.8 773.1 777.0/ 720. 690.2 709.4 778.5 1.5
Total liabilities and equity BEEE 814.5 829.8 1,009.1 1,100.7 1,087.1 1,111.4 1,106.4 1,150.6/1,131.1 1,282.0 1,306.6 1,449.6 298.9

* Notes and accounts payable-trade includes electronically recorded obligations-operating.
* The provisional accounting treatment for business combinations was finalized on March 31, 2016. The quarterly consolidated financial statements for 2Q FY2015
and 3Q FY2015 have been revised to reflect the finalization of said accounting.

KZINFRRUERES, BFTREBESHTENET
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Consolidated Balance Sheets: Yearly(JGAAP)

EREENER  FEB(GAAP)

(Unit : Billion of Yen) (847 : +8F) YoY
FY2012 FY2013 FY2014 FY2015 FY2016 Amount of chg
Assets EEDED
Current assets TRBNERE
Cash and deposits RERVES 41.1 161.1 307.1 257.7 261.3 3.6
Notes and accounts receivable - trade ZMFHERUTHE 144.5 162.4 195.7 222.2 305.3 83.0
Securities BifiEES 160.2 26.0 6.1 53.1 85.0 31.8
Other current assets Z0fth 42.9 40.7 57.5 56.5 62.7 6.2
Total current assets BEES 388.9 390.3 566.6 589.7 714.4 124.6
Noncurrent assetes EIE&E
Net property and equipment BREEE&EST 20.9 23.5 25.7 32.4 42.2 9.7
Goodwill DA 172.8 193.7 216.3 213.0 282.5 69.5
Software VIhoI7 43.6 46.2 54.6 70.9 88.9 18.0
Other Zofth 56.0 62.2 64.1 77.6 151.9 74.2
Total intangible assets WCEEEEST 272.5 302.2 335.2 361.5 523.3 161.8
Investment securities ERMmEES 87.5 106.5 133.8 120.8 121.8 0.9
Other assets Z0fth 38.5 37.7 39.3 46.0 47.6 1.5
Total investments and other assets REZOMOEESS 126.0 144.3 173.1 166.9 169.4 2.5
Total noncurrent assets BEE&EAT 419.5 470.0 534.1 560.9 735.0 174.0
Total assets BEAE 808.5 860.3 1,100.7 1,150.6 1,449.6 298.9
Liabilities BFE05
Current liabilities BaE
Notes and accounts payable - trade TINFERUERSR 43.9 51.9 57.9 60.1 68.0 7.9
Short-term borrowings JEHAEAE 5.3 0.0 0.1 0.0 0.8 0.8
Current portion of long-term debt 1FERIEFFEORBEAS 36.7 26.7 15.0 15.0 24.9 9.9
Other current liabilities 2Ot 150.7 154.4 167.1 206.8 265.5 58.6
Total current liabilities mEEEST 236.7 233.1 240.2 281.9 359.4 77.4
Long-term liabilities [Eha=T
Long-term debt REMEAS 121.7 30.0 15.0 - 137.3 137.3
Other long-term liabilities 20t 30.7 50.6 91.3 91.6 174.3 82.6
Total long-term liabilities EEE&FEEFT 152.5 80.6 106.3 91.6 311.6 219.9
Total liabilities afEas 389.2 313.7 346.6 373.6 671.0 297.3
Equity FLEEDE
Total shareholders' equity HEBEAGT 382.5 462.8 621.4 659.5 684.7 25.1
Total accumulated other comprehensive income ZOMOIEF R RETEESST 33.9 80.5 128.1 110.7 86.0 -24.6
tock acquisition rights FRTHE - 0.3 1.2 2.1 2.0 -0.0
Non-controlling interests IEZRRERED 2.6 2.9 3.3 4.5 5.7 1.1
Total equity MEESS 419.2 546.6 754.1 777.0 778.5 1.5
Total liabilities and equity BEMEESsT 808.5 860.3 1,100.7 1,150.6 1,449.6 298.9

* Notes and accounts payable-trade includes electronically recorded obligations-operating.
KINFRRUERIEE. BFEREBZEHTHEVET
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Consolidated Statements of Cash Flows: Quarterly(JGAAP)

EiEFryY1-JO-HEE  E¥EMBI(IGAAP) YoY
(Unit : Billon of Yen) it : +4g73) FY2015 Q4 YTD
RGN Amount of chg
Operating activities EEEWCLSFry>1-J0—
Income before income taxes BB HRER) 330 553 923 387 616 927 26.0
Depreciation and amortization D) 69 145 227 85 185 292 9.8
Amortization of goodwill ONALEEIR 89 178 279 1.0 229 354 55
(Increase) decrease in trade receivables 75 L EROMRIR 11 4.4 33 231 213 151 248
Increase (decrease) in trade payables BRSO 83 65 2.4 -238 270  -162 146
Income taxes—paid FENRBOSILERLEIER <341 345 541 -17.3  -124  -27.3 -44.5
Other—net zofts 66  -36 93 -L5 7.3 -11.0 -6.9
Net cash provided by operating activities HEMICIBFryS1-I0- 11.0 475 854 287  77.6  117.9 203
Investing activities REEDICESFryS1-J0-
Payments for purchase of property and equipment A 4 20 31 -49 27 52 -80 5.5
Payments for purchase of intangible assets 56 -123  -20.8 6.6 -166 -26.6 137
Payments for purchase of investment securities HOMURIIBZ 05 34 67 -1 50 56 2.5
Payments for purchase of investments in subsidiaries resulting in change in scope of consolidati EEOREDZ BT R X OTBICL S - - - 621 -658 659 -109.5
Payments for purchase of investments in subsidiaries RHRROBUBICL B3t 02 03 -03 - - -
Other—net zofts 09 44 48 141 142 137 21.6
Net cash used in investing activities BEEWICLDFryS2-I0— 93 236 -37.8 -58.8 -785 925 -104.6
Financing activities W& BFry>a-J0—
Increase (decrease) in short-term borrowings—net SRR A B ORI 03 0.1 2.9 00 32 -40 -40 00 -00 -1  -08 3.2
Increase in long-term debt REEANUCEBRA - - - - - - - - 1747 1747 1747 174.7
Repayments of long-term debt RAMEASOBHCLSTH -9.2  -184 226 -3.7 <76 -19.1  -22.8 -3.7 -7.5  -11.2  -51.8 -29.0
Dividends paid BSOS -13.6  -136 -136 -258 -263 263 -264 -27.8 -285 -285 -28.5 2.0
Payments for purchase of investments in subsidiaries not resulting in change in scope of consolidati HDBUOF £B%H - - - - - - 02 02 13 -13  -13  -13 11
Other—net 0.1 0.1 1034 1029 0.1 0.0 0.0 00 01 -301 -31.3 184 18.4
Net cash provided by (used in) financing activities MBEBICLDFryS 20— -224  -319 700 625 -295 -37.1 -49.8 -535 -33.0 107.0 1009 1105 164.1
Foreign currency translation adjustments on cash and cash equivalents TERURERSN FBREER 0.2 0.8 3.8 63  -13 16  -13  -22 _-18 65  -66  -3.1 0.8
Net increase (decrease) in cash and cash equivalents RERUREFENONEER -21.0 <71 1216 126.0 -61.0 -363  -25.7 -2.8 -2046 -35.1  -13.5 35.3 38.2
Cash and cash equivalents at beginning of period RERURERSNOMHERR 187.1 1871 187.1 1871 3131 3131 3131 3131 3103 3103 3103 3103 -28
Decrease in cash and cash due to of ERSINCASRE RUBEESNORDE - - - - - - - - - - B B N
Cash and cash end of the period RERUREESNOMEHALRS 166.1 180.0 308.7 3131 2521 276.8 287.3 3103 1056 2751 296.7 345.6 353

* Payments for purchase of investment securities includes the amount of payments for purchase of affiliate securities.
* The provisional accounting treatment for business combinations was finalized on March 31, 2016. The quarterly consolidated financial statements for 2Q FY2015 and 3Q FY2015 have been revised
to reflect the finalization of said accounting.
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Consolidated Statements of Cash Flows: Yearly(JGAAP)
EEFPYY1-J0-HEE : FEFI(IGAAP)

(Unit : Billion of Yen) (HHAL : +H{8) YoY
Amount of chg
Operating activities BRED(CEFryS1-J0—
Income before income taxes S IR AL AR . . . . . 26.0
Depreciation and amortization ATHAEE . f . . . 9.8
Amortization of goodwill DNAAEEIER B . k . . 5.5
(Increase) decrease in trade receivables 75 _HEHEOISINER - 8 . X . -24.8
Increase (decrease) in trade payables HEAEBOIEIRER L . . . X 14.6
Income taxes—paid SEABE OIS LRITER -22.8 -61.8 -56.5 -32.5 -77.1 -44.5
Other—net 2. -0.2 -0.7 -1.7 -8.6 -6.9
Net cash provided by operating activities EREHCLEFry1-J0— 158.5 126.1 137.4 162.5 142.1 -20.3
Investing activities FEEW(CEBFryS1-I0—
Payments for purchase of property and equipment BIEEAEREORUSIC LD -3. -5.4 -6.6 -13.0 -18.5 -5.5
Payments for purchase of intangible assets HCEIE BREORUSIC LD -19.5 -22.0 -28.5 -35.2 -49.0 -13.7
Payments for purchase of investment securities EBMESSORUSIC L3 -1 -2.9 -9.0 -6.1 -3.5 2.5
Payments for purchase of investments in subsidiaries resulting in change in scope of HSFE BICEBzH -92.5 -7.1 -33.5 -67.1 -176.6 -109.5
Payments for purchase of investments in subsidiaries FEUMRROBUSICLBSZH -0.5 -8.4 -1.5 - - -
Other—net ZOft 4.2 -2.7 -0.9 11.9 33.6 21.6
Net cash used in investing activities $SEEBCLBFry1-J0— -113.7 -48.7 -80.3 -109.6 -214.2 -104.6
Financing activities WAESEBCLBFryS1-J0—
Increase (decrease) in short-term borrowings—net SERBE A R ORUIBIHER -7.5 -6.1 -0.0 -4.0 -0.8 3.2
Increase in long-term debt BHEANICLZRA 65.0 - - - 174.7 174.7
Repayments of long-term debt EEARORFCEBSZH -36.7 -101.7 -26.7 -22.8 -51.8 -29.0
Dividends paid BUROZINGR -13.0 -12.8 -13.6 -26.4 -28.5 -2.0
Payments for purchase of investments in subsidiaries not resulting in change in scope of consolic EfEOEEOEBEHNLNFEAHROBISICLDZ I - - - -0.2 -1.3 -1.1
Other—net ZOft -0.0 27.8 102.9 0.0 18.4 18.4
Net cash provided by (used in) financing activities MBEBICEBFrySa1-TI0— 7.7 -92.9 62.5 -53.5 110.5 164.1
Foreign currency translation adjustments on cash and cash equivalents RERUASRENCFIREEE 2.1 13 6.3 -2.2 -3.1 -0.8
Net increase (decrease) in cash and cash equivalents RERURSESNOEHER 54.6 -14.2 126.0 -2.8 353 38.2
Cash and cash equivalents at beginning of perioc HERURSRSMOMERS 146.7 201.4 187.1 313.1 310.3 -2.8
Decrease in cash and cash equivalents due to deconsolidation of subsidiarie SBRERINCHSRERURSE SO G - -0.0 - - - -
Cash and cash equivalents, end of the perioc HERURSRSMOMKKS 201.4 187.1 313.1 310.3 345.6 353

* Payments for purchase of investment securities includes the amount of payments for purchase of affiliate securities.
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