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STANLEY ELECTRIC GROUP

% ﬁ*ﬂ'o)ﬂy*&b\':gb\f( Treatment of This Document )

LBEMICBETD RAFVL—EXDBRAEDE. REL. BEELGEDFEHMEICOS
FLTE REAFIRGERZEIC. BEEOHMICESLWTERLTEYEY,
HEWFELT, ChoFERBLOAICEEMITRIT 5T EFBEALZS D8k, BRE

WELEY , REOEREIL. SESFLERLGERICKY REELGHIBRELBYE
CEETEMBEIESLY,

FEHEHRE, HFETLRIVL—EBERESYRCGERL TV ELLHDIDTHY.,
LILLREZHEOITHEDTEHYEE A,

BE. REHT

W=LEY,

Stanley Electric’ s current plans, outlooks, strategies, and other future trends in this
document were prepared by the management based on their judgment in accordance
with currently available information.

RBARE T HICRSGLS G FICBIRL . Bith—LAR—T(Z1B#

Therefore, please refrain from placing undue reliance on these earnings forecasts.
Please recognize that actual results may differ materially from the forecasts due to a
variety of important factors.

In addition, this document should be used only to deepen your understanding of
Stanley Electric, and does not necessarily encourage investment in Stanley Electric.

STANLEY ELECTRIC GROUP

1. ﬁé%% @*EE;R (Overview of the Stanley Group)

Lt EREF 364, Fo R ERAEERUA I TEMX

Our configuration 36 companies, subsidiaries, affiliated companies accounted for by the equity method in the three companies.

ute gl
Geographical
area

By - BRFE R4t Manufacturing: Sales companies

BR5E &t fth Sales companies and other

Lt
R A L—E BT
BRI L—F R R

Stanley Electric Co.Ltd.
Stanley Miyagi Works Co.,Ltd.
Stanley Niigata Works Co.,Ltd.

ASIA-PACIFIC

B X BRA L—U v E BT Stanley Iwaki Works Co.,Ltd. . o
JAPAN [R5 L— B AR Stanley Tsuruoka Works Co.Ltd. HASL—/S)L Stanley Pal Coltd
BR A2 L—F IR R FT Stanley Ina Works Co.,Ltd.
WREL—T)L Stanley WELL Corp.
MEESH Matsuo Electric Co.,Ltd.
%M Stanley Electric U.S. Co., Inc.
THE 11 Stanley CO-., Inc. ) Stanley Electric Sales of America, Inc.
AMERICAS Stanley Electr!c do Brasil Lt.da. ] STANLEY ELECTRIC HOLDING OF AMERICA, INC.
Stanley Electric Manufacturing Mexico S.A. de C.V.
Asian Stanley International Co.Ltd. Stanley Electric (Asia Pacific) Ltd.
727  |PT.Indonesia Stanley Electric Stanley Electric Korea Co.Ltd.
~ KM |Vietnam Stanley Electric Co. Ltd. STANLEY ELECTRIC HOLDING ASIA-PACIFIC PTE. LTD.

Thai Stanley Electric Public Co.Ltd. *1
Lumax Industries Ltd. *1

HELLA—STANLEY HOLDING PTY LTD *1
Stanley Electric Sales of India PVT. LTD.

FEHEEERARAT
RUEEESABAR

Tianjin Stanley Electric Co.,Ltd.
Shenzhen Stanley Electric Co.,Ltd.

HAEER(PEZEHMR AT Stanley Electric(China) Investment Co.,Ltd.

I RMETEEBRARATE Guangzhou Stanley Electric Co.Ltd. LB EERARAR Shanghai Stanley Electric Co. Ltd.

CHINA BMETEEESARAR Suzhou Stanley Electric Co. Ltd. HIBEERE 5 (RYNAR/AF Stanley Electric Trading(Shenzhen) Co.,Ltd.
FINETIE S EREBIARE BT Suzhou Stanley LED Lighting Technology Co.Ltd. |XKZHMBEEESRF AR AT  Tianjin Stanley Electric Technology Co.,Ltd.
HEEEERARAE Wuhan Stanley Electric Co. Ltd.

Stanley Electric GmbH
%(171?{111;0) Stanley Electric Hungary Kft Stanley Electric (UK.) Co., Ltd.
Other ) STANLEY-IDESS S.AS.

STANLEY ELECTRIC HOLDING EUROPE CO., LTD.

* 1 545 %58 A B E =+t (Affiliated companies accounted for by the equity method)
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| I STANLEY ELECTRIC GROUP

%2 Elﬁ;ﬁ:ﬂ E I:I-I- FEﬁ !f‘:t%%ﬁ*ﬂ%g (1H Consolidated results summary)

[ B3 : B (Hundred million yen)]

RNKRFHHEMYUIET
wLEE R4 R L + 60.3 (+ 2.9%) EEMR poEIEADE] 2 + 33.9 (+ 15.0%)
(Net sales) (Year—over—year basis) (Operating income) (Year-over—year basis)
. 2,007 2,151.0 225.9 2598
17065 40198 17905 181.1 1553 [1704

15/3 thfE] 16/3 R 17/3 B 18/3 thil] 19/3 dhfE 15/3 hfE 16/3 [ 17/3hf 18/3 Fhff 19/3 FfF

1H 1H 1H 1H 1H 1H 1H 1H 1H 1H
BERE " E%Hﬁi(-!ﬁﬁ "
! xR Rt + 44.2 (4 17.8%) YOmEMARE T E A L + 37.3 (+ 24.0%)
" . . (Net income attributable .
(Ordinary income) (Year—over—year basis) to owners of parent) (Year—over—year basis)

292.1

247.9

1954 1534 1774 155.1 1924

120.0 99.4 108.4

15/3 i) 16/3 BfE 17/3 &fE 18/3 dhfE 19/3 dhf 15/3 i) 16/3 hfE 17/3chf  18/3 FhfE 19/3
1H 1H 1H 1H 1H 1H 1H 1H 1H 1H

STANLEY ELECTRIC GROUP

| CI— : . - £l
2-1. F2F AR R EREXRMROBRER Do aTE R L]

(1H_Consolidated affecting operating income[Year-over-year basis])

BAfir 1%‘F':J( undred million yen)]
i RimHEAL
- EEEHI-LS
ERFI <FISEMER> | =E
Operating income . SHE{EEhE
+33.9 150  Impact profit growth Rationalization effect *I] H _I_
0 (+1 5%) "innovation-in-production” H l:l H
-EB#4CD 10.4 Total income growth effect
250 (Material cost down)
259.8 126 - LA 37
209 2259 (Swit(%fz—Lhouse) ’ 8 9 . 2
-FRIEHE 6.1
160 100 + (Decri! of defective)
. -fth (VA/VE#ZE) 25
108 (Others)
= % 4 [k 33.9
il 75 %J:$?%E 56 6 (Prodrﬁi%r?mprovement)
. . Sales impact
FY2018/3 FY2018/3
hlll 1 il 1M D - 1%%”%7’}&

302 E’@ Impact
%g 7 Depreciation
25+ Impact of expense
exchange rate 2 4

fluctuations

: —
A 03 A 84 A 34
FANRASIN S
- Z D1t
A& G5
MBD L A 432 il;:]l:,);)(:tCOSt Ing:l]uenc:eEl
other expenses
Ebnlfitias
ETIF
<FRBDEER> oo &R, & &T
Influence profit decrease impact Decrease in total income effect

95.3
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STANLEY ELECTRIC GROUP

2-2. F209 3 HA F i HAR

ﬁ%ﬁ #"‘V“J:/:Lj 0— (1H Consolidated Cash flow)

<HARFER = DIZRE >

Increase or decrease in the term—end balance

<FhHFrvlaT7O0—NDRHNR>

The breakdown of the main cash flow

[ B4 : 2 A (Hundred million yen)]

FoRKRmBAIUIET
1,400 "él" %5%@] (Operating activities) 270.1
W) (Main item)
*‘R’% | ﬁﬁﬁ'ﬁgﬁﬁjﬁ*”ﬁ (Income before income taxes) 288.3
1,200 | l 29.318M I . o
DEm ;ﬁ{ﬁ{gfﬂ% (Depre?atlon) ( ) 166.8
' | 3 Increase (decrease) in notes
1ik1§f%®i§}}ﬁ and accounts payable—tradte) A 1161
1000 F (Hundred million EANFR (Income taxes paid) A 68.8
yen increase)
*ﬂé EEJ (Investing activities) A 1970
800 (Main item)
(Purch f
ﬁﬁ/lﬁl RIS pantandcanpmen) A 160.9
600 B N
1,1544 1,1837 |7U_#“V“J‘/17D_ (Free cash flows) 73.1 |
400 Ej‘?% EEJ (Financing activities) A 555
(Main item)
Eaéﬁ (Cash dividends paid) A 393
200 QFB'ZEE*%I/\O)EEéﬁ (Cash dividends paid /A .
to non—controlling shareholders)
0 . . [zofh ot +  117]
2018/03 2018/09

(Balance at the term—end)

(Balance at the term—end)

STANLEY ELECTRIC GROUP

2-3. F2MFHARFT M 3

%:l: $¥t7 A2 (1H Consolidated Segment )

[

&M (Hundred million yen)]

TR MBS T
BE B = # 8 B ¥EAoC AR —FXCOVEEXERAE F5 B8 R E ¥
(Automotive Equipment business) H (Electric Components business) (Applied Electronic Products Business)
1800 1528 ] '® 1800 160 1800 —r 1 160
) (Sales)
T
1600 [ f o | 1900 | o | 100 L | e i
| (Operating i )
1400 } | 1400 | 1400 |
/ 120 120 120
|
1200 1(M | 1200 1200
| 100 100 100
1000 + | 1000 + 1000
16894 . 80 1 80
| 17319
- ¥ [ m
" ' s 59.0
1'm'7 | 60 60 1 60
600 | 600 600
419 _
| 40 373 40 4 40
400 - | 400 27. 400
| 4642 | | 5002
= o : 120
w | | » 200 2 20 I 3868
2222 2359 2289
0 — L 0 0 : — 0 0 - 0
FY17/3  FYI18/3  FY19/3 FY17/3  FY18/3  FY19/3 FY17/3  FY18/3  FY19/3
Bl 1H P 1H SR 1H i 1H B 1H PR O1H il 1H R 1H PR H




STANLEY ELECTRIC GROUP

ERGFEE &

HREL #TE

(Summary consolidated forecasts)

ELE POEDEY A 21.6 (A 0.5%)
(Net sales) (Year—-over—year basis)
4,421.6 4,400.0
FY18/3 FY19/3 forecast
REF S HHTE + 235 (+ 4.1%)

(Ordinary income)

576.5

(Year-over—year basis)

600.0

FY18/3

FY19/3 forecast

I=E Lk

(Operating income)

X ATH

(Year—over-year basis)

531.6

[ B3 : B (Hundred million yen)]
RRKBEMENIET

+ 18.4 (+ 3.4%)

550.0

FY18/3

BB N
mETIuMMFE STRTEA

(Net income attributable

to owners of parent) (Year—-over-year basis)

360.0

FY19/3 forecast

+ 35.0 (+ 9.7%)

395.0

FY18/3

FY19/3 forecast

STANLEY ELECTRIC GROUP

3-1. EfE BHRAEL EXMROERER [ aTH

(Consolidated forecast factors affecting operating income[Year—over—year basis])

EXFE
Operating income
+18.4
(+3.4%)

531.6 550.0

FY2018/3 FY2019/3

i3y

<FIREMER>

[ B3 : E A (Hundred million yen)]
RRKBBLLNIET

Mg a&t

Impact profit growth EEE%&':J:é Total income growth effect
200 ¢ GERSIES 146.5
Rationalization effect
“innovation-in-production”
- . 3
150 f 1345 e T
- AEEUA 1.8
N (switchto mhmse) ZDOih
L - RIEH 246 i
100 (Decrease of defective) BER
i (VA/VEZZE) 49 Lrgl]:?nce
(Others)
50 F CEEMRLE 66.6 expenses
(Productivity_improvement) 11.8
0 T |
A 86 A 89 A98 A112
\ 5 I 27
4050 |35 FEsdr LHBEE A& (B
Sales impact Impact of Labor cost Impact
exchange rate impact Depreciation
A 100 F fluctuations expense
A 894
A 150 b bt b
Markdown sales price =
impact F S &t

<FRBLER>

Influence profit decrease

-4 -

Decrease in total income effect

128.1




3-2. Eﬁ% Enﬂ%ﬁb $%t7\~)“/" (Consolidated forecast Segment)

[ B3 : B A (Hundred million yen)]
RRKBEMENIET

(Applied Electronic Products Business)

i 4000 - 4 350
: —r -1
: (Sales)
i 3500 |
2R
: (Operating income)
i 3000 |
1 . 250
2500 i 2500 i 2500
204 1 2008 200
2000 ! 2000 i 2000 |
3,597.9 : :
3,5000 11 4 1508 1
4 : 1250 |
1.500 : 1500 @ 1500 |
oci 929 95_0/
41 1 100: 1 100
1,000 E 1000 —— . 90.0 E 1000 F :
50} {50 % L 4 50
60 e | B 11 = s 1.0400
4859 5000
0 : o: o : 0 0 - 0
FY18/3 FY19/3 : FY18/3 FY19/3 : FY18/3 FY19/3
forecast : forecast : forecast

4. El‘ﬁg Evﬂﬁﬁb Eﬁﬁ%?&ﬁgﬁ (Consolidated forecast Capital investment)

[ B4 : B A (Hundred million yen)]
RRRFBELIET
il BRiER A ntofe
(Amount of capital investment) Other
o | NEFHANSER
4365 Applied Electronic Preducts Business
B 0 A
400 F (Depreciation) ectronic Components Business
ISR ES
Automaotive Equipment Business
350 - 172.9
327.1 -
ano - 663
280 293 352
30.7
200 | 3 43.2 3
3 4
9 2
180 .
8 8
0o - 20] -4 I 85 2
LalaT
0 ) |
FY2018/3 FY2019/3
(Results) (Forecast)




