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20194 2 BHA1-3Q

20184 18801-3Q

(BA/IPY mil) S 55 FIEEEEALL e X5
Actual % of Sales YoY Actual % of Sales
5oL =/Sales 47,767 100.0% 100.2% 47,660 100.0%
5t _L#8F)%%/Gross Profit 27,501 57.6% 105.9% 25,962 54.5%
IREEMNU—AIREIRE/SGRA 24,699 51.7% 98.9% 24,979 52.4%
EEH2%/Operating Profit 2,802 5.9% 285.3% 982 2.1%
B FIZE/Recurring Profit 2,664 5.6% 324.0% 822 1.7%
R ELCIRETS o o o
POk BRI 28 /Net Profit 1,602 3.4% 919.9% 174 0.4%
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(EF5F3/IPY mil) HERKLE HERKLE

Composition Composition

7c_L=/Sales 47,767 100.0% 100.2% 47,660: 100.0%
FB/SBJS5>/FB/SB Brands 16,148 33.8%  108.4% 14,892 31.2%
SCI5>R/SC Brands 21,672 45.4% 95.6% 22,660 47.5%
g;gctzaﬁéiigiiéizgeﬁérands 4112 8.6% 116.3% 31537 7%
#849%/Oversesa 5,334 11.2% 88.7% 6,011 12.6%
ZDAt/Others 499 1.0% 89.4% 558 1.2%
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20194 2 BHA1-3Q 20194 2 BHA1-3Q

| N = it
(E75F3/IPY mil) f r o
Movement
vs % Sales
55 L& /Sales 47,767 100.0% 100.2% -|| 47,660 100.0%
ARFSESTEE/SG&A Expense 24,699 51.7% 98.9% A0.7pt|| 24,979  52.4%
s B R U R B
Advertising and promotional cost SR0Z2 3'3%5 95-2%5 A0.2pt 1,6405 3.4%
4453 4/Salaries and wages 4,115  8.6% 96.1% A0.4pt | 4,282 9.0%
BRGEFENI (EERE MU ERGEERST § § g
FE)/Store rent and fee for 10,219 21.4% 97.5%  A0.6pt|| 10,480 22.0%
franchisee | | |
A& 1B/ Depreciation 628  1.3% 104.3%  0.1pt 602 1.3%
ZOfth/Others 8,172 17.1% 102.5%  O.4pt/| 7,973  16.7%
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2019F2HHA3Q*K 2018F18HA3Q*x
(2018/10/31) (2017/10/31)
(EF5F/IPY mil) SR
S L
19554/Cash 40.6%  105.4% 15,658  37.8%
5eitsE/Accounts Receivable 18.9% 94.9% 8,109 19.6%
755/ Inventories 6,577 16.2% 93.8% 7,014  17.0%
e —— e R . .
Other CurrentAsset | .- 10 et | I oy
EE &% /Non Current Asset 8,443% 20.8% 100.9% 8,367 20.2%
&R /Total Asset 40,670  100.0%  98.3% 41,371 100.0%
£(&/Liabilities 21,894 53.8% 90.4% 24,229  58.6%
4R /Equity 18,776 46.2%  109.5% 17,141  41.4%
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EPIPLSEE

. 5L, BIFLE101.9%, EBANE, BROFBIBANFE00. THEROMFSLL, BRBRORBLENTIE

-« EIRFE_LS(. BIERNBEE109.00%, EIHHECH NRUTIBIERINILE121. 5%, A4 NAESI SERFOHIHICLD
BIERALLAL B35, BERRBRE S

» ERGLESHEAEERE, ATEREALE3.0ptttE (57.7%—60.7%)

20194 2 HHA1-3Q 2018 1HHA1-3Q

(BAFH/IPY mil) ST xf58_E BIEELE e x5
Actual % of Sales YoY Actual % of Sales

5t =/Sales 42,432 100.0% 101.9% 41,649 100.0%
(5&H5c_/Store Sales) 33,961 80.0% 101.0% 33,614 80.7%
(:@BR5Tc_E/EC Sales) 5,615 13.2% 109.0% 5,151 12.4%

5o L#8 %/ Gross Profit 25,770 60.7% 107.2% 24,032 57.7%

IREENUV—iTEIEE/SGRA 23,277 54.9% 98.9% 23,546 56.5%

= %5/ Operating Profit 2,492 5.9% 512.8% 486 1.2%

X EFZ&E/Recurring Profit 2,325 5.5% 461.6% 503 1.2%
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REISHERD L - FlRRS
« FREHT LN TRHEDEATTEDNRIEICK DREIFERHALES3.8%
« REVNERLEESIEHEEIN (FREO VU « (SRIERHALE113.5%)

HAHM
2018 1HHA
201942HHA ] = . — AIEEEEALE
(&5F/IPY mil) 1-3QE4& Pév‘?i’(?us HJ%E((H‘HLE (BB ART) previous | Yov
Actual Year
PN - PESHEENSDTE L
PESAHSFENSDFE L =
Sales from China JV Sales from China JV
ﬁﬂ%/Wholesale 4,654 5,555 8380/0 ﬁﬂ%/Wholesale 276 337 81 90/0
O41)54/Royalty 347 306 113.5% 017U 1/Royalty 20 18 111.0%
%= F&5t/Sales Total 5,001 5,861  85.3% 55 t&3t/Sales Total 297 355 83.5%
SHARERIZR (XTI D SEREF R (XTI D
PESHERCLDF S PESHIBERCLDF®
Profit from China JV Profit from China JV
INTEEBEENSDF S/ Profit INTEEBENSOF S/ Profit
from Retail company from Retail company
(F s EFRR) A 160 A 95A167.9%| |FFDEEETE) A9 A5 164.2%
Equity method investment Equity method investment
gain gain
B ZENSDOFIZES - Profit from ENFEZENSOFIEE/Profit from
Wholesale company Wholesale company 0
(DR D51 %48 148 231 63.9%| |(wmEEEAO51%EN) 8 14 62.5%
51% of 1V subsidiary 51% of JV subsidiary
O/ VU4 TitkiE O VU1 Ttk E
Royalty after tax 243 214 113.5% Royalty after tax 14 13 111.0%
Flgm&st/Profit Total 231 350: 66.0% FZEEH/Profit Total 13 21  64.5%
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» [STUDIOWEAR]. [Capsule Collectionl. &EI5ML—a>EKk 4 BREmI1 > Ty zERM
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[Disney SERIES [F>P—-aALATSD
CREATED by MOUSSY | 7 —RIEHATAE DO SR
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EHAZEIERAEL (ZEHEL)

* 20180 14HRRDOREAZE (CHIBHREU(CEERL
» 2018F10A31BERDETEILFEFIEDEA (CH SHFRIFIREIISIBHEHAD R A
(E) 2018F4H258 (CRIBSNIZHBIOMERKRER S CTERFEDEB(LARDIERD—EPEBEN AR INTIZH. 55208
BEFE(3201852H1HLN201942H28AF TDI3nBERDELE

Slide 25

2019F 2 5 HAGTE

2018F1HHA
FY2018/01

‘ FY2019/02 Outlook
(FALBE7HR) S3EL 55 HI4ELE e 55 E
Forecast % to Sales YoY Actual % to Sales

L&/ 72,086 100.0% 67,952 100.0%
Sales

5t t#aF28/Gross Profit 40,492 56.2% - 36,396 53.6%
IREE/ 0 i} 0
SGRA 36,400 50.5% 33,840 49.8%
%‘%*'JE/Operating Profit 4,092 5.7% - 2,556 3.8%
FEFIZZ/Recurring Profit 4,293 6.0% - 2,556 3.8%
PR E IR Y 5 LIRS/ Net 2,700 — ] 1236 | 8%
Profit
1¥RH D HRSEF/EPS 74.35 34.51
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*Specialty store retailer of Private label.
**2018F7AKRRF S
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