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Consolidated Statement of Income

‘) odakyu

EfiL - B 20174608 3N | 20184 S530UHA S =
Millions of yen First Three Quarters of FY2017 | First Three Quarters of FY2018 Change Summary
e Transportation 135,442(+2,359)
E%”yé 383 027 388 731 +5,704 | mEz Merchandising 158,328 (A473)
Revenue from operations ! ! (+1.5%) | TEIES Real Estate 44,777(+2,662)
TODMMDEZE  Other Businesses 76,537 (+993)
pELTTE S Transportation 27,483(/\1,245)
E%*UE 45 097 43 966 A1,131 | mE Merchandising 2,001(A1,271)
Operating income ! ! (A2.5%) | FBIESR Real Estate 10,197(+1,728)
TDMDEZE Other Businesses 4,139 (A345)
=EDINIVES Non-operating i 4,458 (+93)
=y IEay A765 | szsieEm roperaing expens 5,749 (A272
=) 43’440 42,674 = Non-operating expenses , ( )
Ordinary income (A1.8%)
—— EEEE G 515 (A906)
3 Gain on sale of property and equipment
Extraordinary profit 1,793 924 A869
BEIEESERIE (EEMFSES) 2,559(+1,735)
= . | f .
RBIRR 2,642 3,197 555 | [Manarae sor o o s 53
X inary
HAHE BT 3
s RAFLA S 29,507 27,976 ~1,531
Net income attributable to owners ! ! (A5.2%)

of parent

(aEIE] FRBELUSNDFETIEBINE IR DT ENSERIRGE (HBIN, —75. ERZECHSITIERDBIFCKIDEREF R - BEHE - BRI CRET D

PO~ B 2 (iRt o

(Change from previous year) Revenue from operations rose due to an increase in revenues from segments other than Merchandising. However, operating income, ordinary income, and net income
attributable to owners of parent decreased due to an increase in expenses in Transportation.

Copyright 2019 Odakyu Electric Railway Co., Ltd. All Rights Reserved.
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Consolidated Balance Sheets

‘) odakyu

B : BAH 20175 E* 2018FE SE3MUHHA 1B e
Millions of yen FY2017 First Three Quarters of FY2018 Change Summary

N 5 RERUTEE 222,683
TN ERE 145 468 135.020 A 10,448 | Cashand time deposits
Current assets ! J !
SIS 1,149,029 1,150,404 +1,374
Noncurrent assets

a5t 1,294,498 1,285,424 A9,073
Total assets
MENRE 388,091 366,834 A21,256
Current liabilities
EESE 539,829 535,537 N4,292
Long-term liabilities

BHFEE 29,242
= JE =K 927 .920 902.371 A\ 25 548 | Interest-bearing debt
Total liabilities ! ! !
Fl=FIRE +20,728

%@lz /\u'l' 366 577 383.052 +16.475 Retained earnlng-sl_
Net assets ! ! !
SEEE ST 1,294,498 1,285,424 19,073

Total liabilities and net assets

X [ DR CHRDIETEE] O—HRIE | (BER

STEASE285 2018F2H16H)FDEA (CHEL).

2017FEROBBICH UEABERFZLTVET,

Accompanying the application of “Partial Amendments to Accounting Standard for Tax Effect Accounting, etc.” (ASBJ Statement No. 28, February 16, 2018), the figures as of the end of FY2017 have been restated.

Copyright 2019 Odakyu Electric Railway Co., Ltd. All Rights Reserved.




O A MEIR (E#ZE)

Segment Information (Transportation)

v odakyu

E% EE% Selected Financial Data

B{7: B5AH 20174 B3R 20184 E E3MU+HA B fHE
Millions of yen First Three Quarters of FY2017 First Three Quarters of FY2018 Change Summary

FESEE D Railways 102,244 (+1,653)

A

SN +2359 |

G
FE% Railways 24,957 (A1,075)

A

=5 28,729 27,483 A1,245 ) g Busses 1,751 (A152)

Operating income (£4.3%) Z oAt Others 1,140 (+131)

[XHHIF] HHOFESR(CHNT, EABIECHDIY A ERERRICKDER - EFFEBICEMIEABMENMUZZ (SR, J UCREXHERRE (CHEB LI
ZERENSIBIX. —75. HHOTKESEICH VWV CRIMENEZOERMEMUZC LR EN SR,

(Change from previous year) Revenue rose on factors including an increase in commuter and non-commuter passengers in the Railway Business as a result of a diagram revision accompanying

construction of multiple double tracks coupled with strong performance from bus operations. However, income fell due to an increase in depreciation and other expenses in the Railway Business, among

other factors.

Copyright 2019 Odakyu Electric Railway Co., Ltd. All Rights Reserved.
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Segment Information (Transportation)

[ &% Reference ]
%ﬁ*ﬂﬂﬂ'z%*i@ﬁﬁké (s(jﬁﬁﬁ) Number of passengers carried by Group companies in Hakone area (Change from First Three Quarters of FY2017)

RS ILEOE (FhE) Hakone Tozan Railway (Railway) AN3.4%
FAEEFLSE(T—TILLE-) Hakone Tozan Railway (Cable car) AN1.5%
FERO—T DA Hakone Ropeway +2.7%
FEIRER N Hakone Sightseeing Cruise AN0.2%
FIREIL) (X (R’REZE) Hakone Tozan Bus AN0.1%

I —)CRFE EE (WRIEE)  Freepass unit sales (Change from First Three Quarters of FY2017)

BRI —)(X Hakone Freepass AN1.7%
IS - #HEJ U —/)(X Enoshima-Kamakura Freepass +10.7%

%*if%ﬁ%%’é‘%% Railway Business operating expenses of Odakyu Electric Railway Co.,Ltd.

B . BHH 20174 E SE3MY+EA 20184/ =3MYHA 1B

Millions of yen First Three Quarters of FY2017 First Three Quarters of FY2018 Change
=xEE a5t Total 66,681 69,277 + 2,595
ANFE Personnel expenses 20,745 20,763 +18
(5= Repair expenses 4,945 4,975 +29
gh&E Power costs 3,949 4,436 +487
EIE EERENE Property and equipment disposal expenses 545 817 +271
RAMEENE Depreciation 16,825 17,633 +808
T At Others 19,669 20,649 +980

Copyright 2019 Odakyu Electric Railway Co., Ltd. All Rights Reserved.
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Segment Information (Transportation)

‘) odakyu

HHFRE B ZEERNNAE Results of Railway Business of Odakyu Electric Railway Co., Ltd.
@ $@EA§ Number of passengers carried

B : FA 20174 E SE3MU4EA 20184FE 3MU4EA TR HE
Thousands First Three Quarters of FY2017 | First Three Quarters of FY2018 Change Summary
== BE)  Work t +1.9%
EH 356,800 360,529 +1.0% | i
Commuter ®ZF  School commuters  A0.9%
ERATH 217,946 221,801 +1.8%
Non-commuter
A
all 574,746 582,330 +1.3%
Total
@ E$ﬁ_ﬁ”yl Revenue
EfI : BAHl 20174 E SE3MU4HEA 20184FE 53M4HA 1R ESS
Millions of yen First Three Quarters of FY2017 First Three Quarters of FY2018 Change Summary
—_ BEN  Work t +1.9%
EH 35,530 36,050 |  +519 (+15%) . i
Commuter 1BF  School commuters  A1.0%
ERATH 53,023 54,046 | +1,023 (+1.9%)
Non-commuter
e E RN A G | 88,553 90,097 | +1,543 (+1.7%)
Revenues from passenger transportation
EHREN 2,752 2,860 +107 (+3.9%)
Miscellaneous revenues
\ A Pa
EHINASET | 91,306 92,957 | +1,650 (+1.8%)
Total revenues from transportation

Copyright 2019 Odakyu Electric Railway Co., Ltd. All Rights Reserved.
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Segment Information (Transportation)

v odakyu

SHEOEESE 1HFIREAS WarFEims (B4 : %)

Average number of passengers per day of Odakyu Electric Railway Co.,Ltd.(year-on-year percentage change) (unit:%)

o 17€E 4~98| 108 118 128 4~12H tu--kIL* | 175E 4~98 10H 118 128 4~128 18 174€EE 4~98 108 118 128 4~12A8
Entire Line FY2017 | Apr.-Sep. Oct. Nov. Dec. Apr.-Dec. Center/Nagayama | FY2017 | Apr.-Sep. Oct. Nov. Dec. Apr.-Dec. Shinjuku FY2017 | Apr.-Sep. Oct. Nov. Dec. Apr.-Dec.
BENER +14 +1.6 427 421 421 +19| EHTEA +12  +41 +71 +68 473 451 EEEH +1.9 424 439 +3.2 +34 428
Work commuters Work commuters Work commuters
ERASH +0.6 +0.8 +6.2 +2.6 +2.3 +1.8 ERASH A0.3 N2.6 +5.4 +0.4 A0.9 N1.2 ERSH +1.2 +3.2 +7.7 +4.3 +4.8 +4.0
Non-commuter Non-commuter Non-commuter
X /INHRZEET A — Odakyu Tama Center
HHEE 176% 4~98 10A 11A 12R 4~12R /INERSKIL odakyu Nagayama KeARER 17%FE 4~98 108 118 128 4~12H
Machida FY2017 | Apr-Sep. | Oct. Nov. Dec. | Apr.-Dec. Yoyogi-Uehara | FY2017 | Apr-Sep. | Oct. Nov. Dec. | Apr.-Dec.
WEENTEHA BENTE
Work commuters | ¥0-6| +0-.6 +1.8} +1.0f  +0.8] +0.8 Wffc’ffrfmers +2.2| +51 469 +6.1 +6.2  +55
EHASH =
Noncommuter | Ol A0.7f +5.2]1 +1.01 +0.4( +0.2 ﬁf_ﬁﬁmuter +3.4 +33 493  +6.0 +4.4  +4.4
‘ A
BERL 17€E 4~98| 108 1148 128 4~12R HHRFMX 17FE 4~98 | 108 118 128 |4~128
Ebina FY2017 | Apr.-Sep. Oct. Nov. Dec. Apr.-Dec. % 3 Setagaya Area | FY2017 | Apr.-Sep. Oct. Nov. Dec. Apr.-Dec.
BENTEHR BENTEHA
Work commuters +14 +14 +2.1 +1.3 +1.0 +1.4 % 0] e +1.8 +2.8 +3.5 +3.2 +3.1 +3.0
EEASH 3 EEASH
Noncommuer | P14 20 ISR  *3-! . ERTT 1 409 420 +56 +3.8 +43 4238
| A
s Y
EMNMRAERAEATRZ B T =
FRIZHBEHE=Z2®~7 4 4
% R Z2 7 M F R iR ¥ N
=3 EA i
n CIRPN IR
54
BF  174% 4~98 108 118 128 4~128 TRER
h Noborito FY2017 | Apr.-Sep. | Oct. Nov. Dec Apr.-Dec. Chiyoda Line
R BENEA +0.6 +0.9 +2.1 422 421 +1.3
**® Work commuters
fid BRSO | A02| +49) 4110 +7.5 +7.8 462
etk 178E 4~9H8 108 118 128 4~12A TR 174E 4~98 10 118 128 4~12RA
Chuo-Rinkan FY2017 | Apr.-Sep. Oct. Nov. Dec. Apr.-Dec. Shimo-Kitazawa | FY2017 | Apr.-Sep. Oct. Nov. Dec Apr.-Dec.
BENEA +0.9 +0.0 +0.5 A0.0 +0.4  +0.1 BENEA A04 411 +28 +1.9 422 +15
Work commuters Work commuters
TEAA A1S5 A0l +6.8 423 422 +1.2 TEARSH +2.4  +3.9 +6.0 +3.7 +3.9 +4.1 1 2 AR

Non-commuter

Non-commuter

Multiple double track section

Copyright 2019 Odakyu Electric Railway Co., Ltd. All Rights Reserved.
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Segment Information (Merchandising)

SEIEZIZEE  Selected Financial Data

W4T E5 20174 SE3M0EHE | 20184FRE EE3MUHH e =
Millions of yen First Three Quarters of FY2017 First Three Quarters of FY2018 Change Summary

s BEIEXE Department Stores 107,356 (A3,756)
%\%ﬂgﬁm aperations 1 58,80 1 1 58,328 (AAO43Z/3 AN - INTE Stores and retail 50,205 (A863)
3%) | zof Others 5,986 (+3,998)

BEIEZE Department Stores 2,621 (A428)

=T 3272 2 001 AN1,271 | AP - /N5E5 stores and retail 131 (A101)
Operating income ! ! (A38.8%) | €At Others 26 (+19)
KA Adjustments NT777 (A760)

[(XIHIE] BEEECHSVNT. B/IHSEEEFHEE COHBENEANR(CKDEBTT EDEINTC,. B (CE U /SEEFREIC K DIBUINN GO IEDD,
NHEEEERES KUBRIEDY —1 -7 )L THEICKDFEHMBEOHERENSHEIN. e, EEFRECHEDIONADBIMERNZITOZC EREMNS
VBT

(Change from previous year) Revenue fell due to factors including the impact of closing of sales floors due to renewal construction at the Odakyu Department Store Co., Ltd. Machida Store and

Fujisawa Store, despite an increase in duty-free sales to foreign visitors to Japan at the Odakyu Shinjuku Store and a revenue increase attributable to consolidation of a subsidiary in FY2017. Income fell
because of factors including an additional amortization of goodwill associated with a consolidated subsidiary.

[ &%& Reference ]

1 — = Sz L
SR JERIC ER ORIE) T NFERE NESEE R NEPT (IHIE)
Department store sales by store (Change from First Three Quarters of FY2017) Stores and retail : Odakyu Shoji store division (Change from First Three Quarters of FY2017)
FTIENS  shinjuku Store +3.2% EHEUNZR Revenue from operations +2.4%
g . . 0 —
JEER  Excluding corporate business +3.8% BEfFIESE LS sales of existing stores +1.3%
EH]EEE Machida Store N12.6% _
RIEA(C =t U IoEE F oAb (C K DIBUNRE  (XRTEF)
RRIE Fujisawa Store /AN\27.7% | Revenue increase due to consolidation of subsidiaries in FY2017 (Change from First Three Quarters of FY2017)
= BRI RrUyoOd—RL—23> EBERE: +0.712M
3 &5t Total A3.6% Generic Corporation Co., Ltd. Revenue from operations: .
=+70 million yen
SRk an=)] EENG :  +40EH
Shirohato Co., Ltd. Revenue from operations:
=+4.0 billion yen

* JEZED [ZdDMh] (CEHE  Recorded under “Others” in the Merchandising segment

Copyright 2019 Odakyu Electric Railway Co., Ltd. All Rights Reserved.
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Segment Information (Real Estate)

v odakyu

E%iﬁ%ﬁ% Selected Financial Data

BT B 20174FEE SE3UHA 20184 [E SE3VUHA 1 TE
Millions of yen First Three Quarters of FY2017 First Three Quarters of FY2018 Change Summary

A ES Sales 17,041 (+1,823)

Az

E¥HY%§ . 42,115 44,777 +2’662 g88% Leasing 31,162 (A22)

Revenue from operations (+6.3%) FEEER Adjustments N3,426 (+861)
DEEE Sales 722  (+1,598)

AL

=Fa +1,728 | =4 _

Operating income 8,468 10,197 (+26.4%) g85% Leasing 10,207 (+64)

[(XIRTEF] RBEDERCSNT, EFERFCTFENBD UIZEDD, #OLDY I AR—2 3 HMFOIRGEAMENM U Z LR ENSIEIN - 183,

(Change from previous year) Both revenue and income rose due to factors including an increase in sales of renovated properties in central Tokyo, despite a decrease in the number of homes sold in Real

Estate Sales.

[ &%& Reference ]

TDEEE IRGEFPEL VNEHSARBIEE)  0dakyu Real Estate unit sales

L 20175FE 2018FE .

B F - XE 253708 2530018 SEIR

Residences/sections First Three Quarters of | First Three Quarters of Change

FY2017 FY2018

F 32 Detached house 52 51 A1l
~ >=,3 2 Condominium 105 41 A64
T 1 Land 25 17 A8
é E‘I’ Total 182 109 N73

Copyright 2019 Odakyu Electric Railway Co., Ltd. All Rights Reserved.
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Segment Information (Other Businesses)

=3F)

v odakyu

E% EE% Selected Financial Data

Ef . B5hH 20174 53MYHA 20184F/E 53MMHA TRk e
Millions of yen First Three Quarters of FY2017 | First Three Quarters of FY2018 Change Summary

R LEE Hotels 23,507 (+284)

Ay
F%%”yiﬁ ; 75,543 76,537 +993 LABSZE  Restaurants 15,481 (+0)
evenue from operations (+1.3%) | zofh Others 41,935 (+748)
TR LEE Hotels 790 (A292)

Az
Eﬁiﬂjé 4,484 4,139 A345 LARS 2% Restaurants 377 (+170)
Operating income (A7.7%) | zomm Others 3,073 (A258)

[(XHRTE] 7RFILEICENT. FIEACHZEUMEFDOIRANETSUZEMN. EILEE - X2 FF D RECHBITDIARBERMFOZEENRENSIBI, —7F. /K
FTILELCSWCTAHEZDOERNMENNUZC LI EN SRR,
(Change from previous year) Revenue rose due to factors including the revenue contribution from properties opened in FY2017 in Hotels and an increase in orders for large projects in the building
management and maintenance business. However, income fell as a result of higher personnel expenses and other expenses in Hotels.

[ &%& Reference ]

TRTILEE BEBEIZR  Hotel business occupancy rate
2017FE 2018%FE \ 20175FE 2018%FE
> 4RFIL 25 3PY L HE == 3P 4LHA YRR FERHX UY — bRV 55 37U HE &5 3P0 HE 1B
City Hotels First Three Quarters | First Three Quarters Change Hakone area resort hotels First Three Quarters | First Three Quarters Change
of FY2017 of FY2018 of FY2017 of FY2018
IATY I V=TS RR 85.0% 88.3% | +3.3P| WoMTIL 83.1% 80.6% | A2.5P
Hyatt Regency Tokyo Hotel de Yama
RFINEF1I-—BHHT— 0 0 FERI\AS> RRFIL ) 0
ol oty Southem Tomer 93.4% 93.5% | +0.1P || B e toe 83.2% 83.8% | +0.6P
TS 91.7% 84.4% | A7.3P

Hotel Hatsuhana

Copyright 2019 Odakyu Electric Railway Co., Ltd. All Rights Reserved.
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Consolidated Operations (by Segment)

847 : B 201746 SE3MUER 20186 B3R HER

Millions of yen First Three Quarters of FY2017 First Three Quarters of FY2018 Change
JELTES Transportation 133,082 135,442 +2,359
P GEE S Merchandising 158,801 158,328 N473

.

i REIESE Real Estate 42,115 44,777 +2,662
g TOMMDIEZE  Other Businesses 75,543 76,537 +993
A EERA Adjustments A26,515 N26,354 +161
B ET Total revenue from operations 383,027 388,731 +5,704
ELEES Transportation 28,729 27,483 A1,245
N VIBGES Merchandising 3,272 2,001 A1,271
i REIESR Real Estate 8,468 10,197 +1,728
2 TOMMDIZFE  Other Businesses 4,484 4,139 N345
A EERA Adjustments 143 145 +2
BT Total operating income 45,097 43,966 AN1,131

Copyright 2019 Odakyu Electric Railway Co., Ltd. All Rights Reserved.




[Reference] Inbound-Related Data

<E$ﬁ°ﬁ¥> Transportation
INHRRITEZ S — (WRIF)

Odakyu Sightseeing Service Center (Change from First Three Quarters of FY2017)

(5%) #MERICHNT
S N — o BASLAS oo
FIFAEZEX  Number of visitors +52.3% 2018F2A S LUBA [CEODIERS = Xl

(Reference) Implementation of an increase in the number of service counters
in Shinjuku Station in February and March 2018

* %E%%@Egl% Ticket purchasers

<STRIBZE> Merchandising

/J \Eﬂ%ﬁ‘éfé (_)‘(‘j-ﬁﬁﬂz) Odakyu Department Store (Change from First Three Quarters of FY2017) PN -
2018FEZE3M¥HE (2018538 ~20184118) First Three Quarters of FY2018(03/2018~11/2018) (B%5) 20185128548

(Reference) Result of December 2018

FBTT LR Tax-free sales +30.6% +13.9%

* FTTEIE (CHITBEME shinjuku Store results

<€ UDWJOD$¥> Other Businesses
>4 RFT)L SMNE A LR

Ratio of foreign guests at city hotels

20174 SE3MUHA 20184/ ZE3MMHA 1R
First Three Quarters of FY2017 | First Three Quarters of FY2018 Change
I ATy b U—2122— BR 76.2% 78.9% +2.7P
Hyatt Regency Tokyo
e ~ | ] — AN _
RN FIU—TT250 69.5% 70.5% +1.0p
Hotel Century Southern Tower

Copyright 2019 Odakyu Electric Railway Co., Ltd. All Rights Reserved.
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Forecast of Consolidated Operations

‘) odakyu

BT : ET5F 201746 | 20184 S, e LOARRRIA L
Millions of yen FY2017 FY2018 Change Summary at%’fggh Change
e Transportation 179,400 (+3,216) 5
revs o . :
E%]‘Iy% + 5,339 TRl Merchandising 211,400 (A3,079) : + 1,400
Revenue from operations 524,660 >30,000 (+1.0%) | FBIEX Real Estate 71,800 (+3,221) 528,600 : (0.3%)
TODMMDEZE  Other Businesses 105,900 (+876)
pELTES Transportation 29,800 (+1,677) :
[~ 7= - :
=) jFIJ%ﬁ + 535 | @ Merchandising 3,800 (A847) : —
Ope%ting income 51’464 52’000 (+1.0%) RENESE Real Estate 13,000 (+461) 52’000 : (0.0%)
TODMMDEZE  Other Businesses 5,200 (A767) :
BN Non-operating income 4,500 (A565) :
fﬁ%"%"*”é 47,891 48,700 + 808 | ExsEm Non-operating expenses 7,800 (A838) 48,700 -
Ordinary income (+1.7%) : (0.0%)
Bk ECRETD :
SHpiEA S 29,328 | 31,000 T1.671 31,000 : -
Net income attributable to ’ v (+5.7%) ! : (0.0%)
owners of parent
RATHEANE 45,347 | 46,800 | +1,452 46,800 : -
Depreciation :
=51 A 68,288 | 95400 | +27,111 95,400 : -
Capital investments :
BHF&ERS 719,197 | 736,300 | +17,102 736,300 : -

Interest-bearing debt

(fRTeE] EZUNE - EFXARE. RBRZRZFETEINZRADZ ERENSIEIR - 188, T, EFENEROBPEFCKID, EEFG - REHKE(CRET

2 S HF (T

(Change from previous year) Revenue from operations and operating income will increase, due in part to a forecast of higher revenue for all businesses except for Merchandising. Ordinary income and net

income attributable to owners of parent will increase as a result of a forecast decrease in non-operating expenses.

(XF10RKFmRIA] BRI (F, EWZE - TEE - THEXCTREZ LD &7 RiAH EHEE, EEFREEG. RMBENMEEZ TEDLREZRIAHERES,
CNUCHV, EER - SR ECIRE I IR (IEXES,

(Change from October forecast ) Revenue from operations has been revised upward in light of a forecast of higher-than expected revenue from Transportation, Merchandising, and Real Estate. Operating
income remains unchanged in light of a forecast of lower-than-expected income from Merchandising. Accordingly, ordinary income and net income attributable to owners of parent remain unchanged.

Copyright 2019 Odakyu Electric Railway Co., Ltd. All Rights Reserved.
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Forecast of Consolidated Operations by Segment (Transportation)

E% EE% Selected Financial Data

BT : ET5 201746 20186 8 k= LOABREA © s
Millions of yen FY2017 FY2018 Change Summary at Of)gﬁcgél8 : Change
. $RiEXE  Railways 135,500 (+2,116) :
=@ 176,183 | 179,400 +3:216 ) iz oues  33s00  (+861) | 179,100 +300
Revenue from operations (+1.8%) ZOM  Others 9,500 (+409) : (+0.2%)
. PRBEZE  Railways 27,800 (+2,195)
=5 Hlam 28,122 29,800 t1,677 1 )z e 1,300  (A565) 29,600 +200
Operating income (+6.0%) ZOM Others 1100 (+167) : (+0.7%)
TR EN 29,686 30,800 +1,113 30,800 : _
Depreciation :
s fmi &R 43,428 47,000 +3,571 47,000 : -
Capital investments :

[XIRTF] SHDOERESZEICH T, BAMEICHEDS T T7REMRICK
DTEH - RS &6 (CEX AN B DOENNZE RIAD(FHY, ) CRENXDERFRTRHE
BEz RIAMHBIR - 1B,

(Change from previous year) Both revenue and income are expected to increase due to factors
including an expected increase in commuter and non-commuter passengers in Railways as a

result of a diagram revision accompanying construction of multiple double tracks coupled with
expected strong performance from bus operations.

[H10ABRRIA] ERING (G, SHHDIKEBRICHV T, BLIRIE(CH

SH AL TRIENENBEZ F1DZ Eind & HiAd FHIEIE. SRR,

JNRAECH TR HREEEZEDERDRY = RiAd L FHELE.

(Change from October forecast ) In Railways, revenue from operations has been revised upward
on a forecast of greater-than-expected impact from a diagram revision accompanying

construction of multiple double tracks, among other factors. Operating income has been revised
upward in light of a forecast of a decrease in fuel oil costs and other expenses in Busses.

Copyright 2019 Odakyu Electric Railway Co., Ltd. All Rights Reserved.
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Forecast of Consolidated Operations by Segment (Transportation)

‘) odakyu

%*iﬁlé%%i@$@ﬁkﬁﬁ%¢g Forecast of Railway Business of Odakyu Electric Railway Co.,Ltd.
@ $@J§A,§ Number of passengers carried

B : FA 2017€E 20185 E 1R HE
Thousands FY2017 FY2018 Change Summary
= EEN k +2.1%
= 465,889 472,347 F14% | e ;
Commuter JBE  School commuters N0.5%
ERATH 289,439 293,795 +1.5%
Non-commuter
S5t 755,328 766,142 +1.4%
Total
@ Eﬁ‘mﬂ)\ Revenue
B : BAH 20175FE 2018%E 18R &
Millions of yen FY2017 FY2018 Change Summary
—_— 1B ED k +2.3%
TEHA 46,871 47,744 1873 (+1.9%) L Work commuters 0
Commuter B School commuters AN0.5%
ERAH 70,451 71,690 | +1,239 (+1.8%)
Non-commuter
TREEEINAGT _ 117,322 119,435 | +2,113 (+1.8%)
Revenues from passenger transportation
EHAEIR 3,895 3,883 A1l (A0.3%)
Miscellaneous revenues
EHUNASE | 121,217 123,319 | +2,101 (+1.7%)
Total revenues from transportation

Copyright 2019 Odakyu Electric Railway Co., Ltd. All Rights Reserved.
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Forecast of Consolidated Operations by Segment (Merchandising)

w odakyu

=%

Eé% Selected Financial Data

B : B 20174 2018%E 1R e 10)?F H#m-it%& R
Millions of yen FY2017 FY2018 Change Summary at 8(2?3818 Change
s =S Department Stores 143,500 (A 7,030) :
E—'%JJYE ) 214,479 211,400 A3'079 ANY < /NSEEE Stores and retail 67,000 (A1,448) 211,200 +200
Revenue from operations (A1.4%) Z0fth Others 8,200 (+5,521) : (+0.1%)
s BE/EZE Department Stores 3,500 (A585)
E%%U%& 4,647 3,800 A847 AN - /NSEZE Stores and retail 300 (A241) 4,200 : A400
Operating income (A18.2%) 20t Others _ (A25) ; (A9.5%)
RATHEENE 3,731 3,700 A31 3,700 : -
Depreciation :
s i EER 2,873 8,900 | +6,026 8,900 : _
Capltal investments :

(XIRTE] BIHAICSESE U SEE FRHEIC K DB S D EDD. BEE
E(CHNWT, WHAREEEHRES LUBREDY —1—7)LTHEICK
BDITHEHDREE = RIAHRUN - iFidt.

(Change from previous year) Both revenue and income are expected to decrease as a result of
factors including the anticipated impact of closing of sales floors due to renewal construction at

[ &%& Reference ]
BIER(CSEHE U B E Tttt b (C K DIEUREE (XRIEE)

Revenue increase due to consolidation of subsidiaries in FY2017 (Change from FY2017)

B xUwoOO—MRL—>3> EZENG: +1E8[ the Odakyu Department Store Co., Ltd. Machida Store and Fujisawa Store, despite a revenue
Generic Corporation Co., Ltd Revenue from operations: increase from consolidation of a subsidiary in FY2017.

N S . +0.1 billion yen [ 10RRFRFEIA] ERNEL. A7 - NTELCHSNT, WEId &
MASHLENS =X 0 +55(8[ TA - IR—=ILT + 2D REDEFIRE(C L DEMHEHNRANEEZ LEID
Shirohato Co., Lid RevEnUEfrom operations: L en | SEBEETIAG EHIEE. BEAG, BEEECHT, WIERE

SEMRES LUBREDY 1 -7V THECHRIBADENREZ RA
& FIELE.

(Change from October forecast ) Revenue from operations has been revised upward in light of
expected greater-than-anticipated impact from store conversion due to the operating alliance
with Seven & i Holdings Co., Ltd. in Stores and Retail. Operating income has been revised
downward in light of an expected increase in expenses related to renewal construction at the
Odakyu Department Store Co., Ltd. Machida Store and Fujisawa Store.

* JRBHED [Z7DMh] (CETE  Recorded under “Others” in the Merchandising segment
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Forecast of Consolidated Operations by Segment (Real Estate)

ﬁ%iﬁ%ﬁ% Selected Financial Data

BT : E5 20176 | 20186 t255 % OABREA i
Millions of yen FY2017 FY2018 Change Summary at Of)gicgélg : Change
. R Sales 35,700 (+3,357) ;
=@ 68,578 71,800 t3,221 gy g an600  (4394) 70,900 | +900
Revenue from operations (+4.7%) : (+1.3%)
" DEE o 1,700  (+875)
=5 Hlam 12,538 13,000 461 g i 11,000 (n610) 12,800 : +200
Operating income (+3.7%) : (+1.6%)
TR EN 8,837 8,900 +62 8,900 : _
Depreciation :
s RIKERR 17,337 30,000 +12,662 30,000 : -
Capital investments :
(B2 nerence ] (H{A14F] REEDEEICS\ T, FEREFHDOHZRADEDD,
2 e DD JNR—= 3 M DIRSE P 2 DIENNE 7 RIAMAEUN - 1558,
EEZ RSTF ;15( (/J\EE%'?F@JE) Odakyu Real Estate unit sales (Change from previous year) Both revenue and income will increase because of a forecast

increase in sales of renovated properties in central Tokyo and other factors, despite a forecast
decrease in the number of homes sold in Real Estate Sales.

B : F - XE 20174FF | 2018%E 1R (3108 EIA] EEUINZS - BRSO, REEDBECHITIHE
Residences/sections FY2017 FY2018 Change ILDY INR—= 3 2 EOIRGEETEIRBE UICK D EHIEIE,

(Change from October forecast ) Both revenue from operations and operating income have been
revised upward in light of revision of the sales plan for renovated properties in central Tokyo in

32 Detached house 87 121 +34 || Real Estate Sales.
N >=3 > Condominium 271 134 A137
T30 Land 42 49 +7
& & Totl 400 304 AN96
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=3F)

Forecast of Consolidated Operations by Segment (Other Businesses)

w odakyu

ﬁ%iﬁ%ﬁ% Selected Financial Data

10ABEEA

Capital investments

Ef : BAH 2017€E 2018FE 1Rk EZE - ! TRk
Millions of yen FY2017 FY2018 Change Summary at ggﬁcgéw Change
. R LEE Hotels 31,100 (+424) :
=EEA _ 105,023 105,900 +876 | L2 RS2 resaunns 20,600 (+176) 105,900 : -
Revenue from operations (+0.8%) Z 0t Others 60,400 (+707) : (0.0%)
. RFILE Hotels 500 (A\456)
= 5,967 5,200 AT67 | L2 5S> resurans 500  (+347) 5,200 : -
Operating income (A12.9%) 2 Others 4600 (A427) : (0.0%)
RIS AN 3,333 3,600 +266 3,600 : -
Depreciation :
st fiis SR 4,649 9,500 +4,850 9,500 : -

[(EIE] RFILECHVWT, BIHCRZEUEMADIRAT S Z RAD(F
N BEIVEHE - X2 FF 2 RECHIFDAREZMOZHENZ RIAFHEIN,

—73. IRFILEICENWTAAEFOERDIENNTR 7 RiA .

(Change from previous year) Revenue is expected to increase because of factors including the
expected contribution from revenue from properties opened in FY2017 in Hotels and a forecast
increase in orders for large projects in the building management and maintenance business.
However, income is expected to decrease due in part to a forecast increase in personnel
expenses and other expenses in Hotels.

[(H10ARRIA] EXING - EXNREBICRERES,

(Change from October forecast ) Revenue from operations and operating income remain

unchanged.
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Forecast of Consolidated Operations (by Segment)

‘) odakyu

Hifi : §HM 20174 20184FE 1R 10AmRA YR,

Millions of yen FY2017 FY2018 Change Forecast at Oct. 2018 : Change
B Transportation 176,183 179,400 +3,216 179,100 +300
DB ES Merchandising 214,479 211,400 A3,079 211,200 4200
i TEIEE  Real estate 68,578 71,800 13,221 70,900 +900
lg TODMDIEZE Other Businesses 105,023 105,900 +876 105,900 : -
EEA Adjustments 39,603 38,500 +1,103 /38,500 -
&5t Total revenue from operations 524,660 530,000 +5,339 528,600 +1,400
CLITES Transportation 28,122 29,800 +1,677 29,600 : +200
| TER Merchandising 4,647 3,800 A847 4,200 : A400
i ABNEHE  Real Estate 12,538 13,000 +461 12,800 : +200
g TDMDBE Other Businesses 5,967 5,200 A767 5,200 -
LR Adjustments 189 200 +10 200 -
A%t Total operating income 51,464 52,000 +535 52,000 =
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ASA RCEHESNTWND, /NHEEIKRORTEOF HE, BBl HEgaRs
DO55E. BENEETRWVWEDE., FHRORBELTHD., INSEFEFEEA
FrJREIRBRMNSESNIZIHOREEZDHIRICE LEDNWTED XTI, =
PROEBIICNSEBRBUL(EIRRDIERNMNHDDI LT THESITSU,

Remarks

Figures about company’s business plans, future forecasts and strategies other than historical facts are forward-
looking statements reflecting management’s view.

Please note, since the forward-looking statements are based on information currently available, the actual results may
differ from these forecasts.
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