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-This material contains forward-looking statements that reflect management's
current views, plans and expectations. These forward-looking statements are not
guarantees of future performance and involve known and unknown risks,
uncertainties and other factors that may cause Olympus's actual results,
performance, achievements or financial position to be materially different from
any future results, performance, achievements or financial position expressed or
implied by these forward-looking statements.
-Additionally, these information are subjected to change without notice in the
future.
-Accordingly, Olympus wishes to caution readers that acutual results may differ
materially from those projected in this material. Olympus assumes no
responsibility for any damage resulting from the use of this material.
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1. EHAEHIE / Consolidated Financial Summary

mEFSERETEEME / Summary of Consolidated Statements of Profit or Loss

I5H FY2018 FY2019 FY2019
Item Q1 Q2 Q3 9 months| Total Q1 Q2 Q3 9 months| Total forecast] | As of Nov 6
;{Te{/:iue 171,846 |197,585 |202,633 (572,064 |786,497 (180,554 |201,295 |199,197 |581,046 |790,000 | | 790,000
75 IR 58,957 | 68,718 | 71,478 |199,153 [276,013 | 62,205 | 70,797 | 69,640 |202,642 (271,000 | 268,000
Cost of sales
7= AR
;Sbrf:s?rﬁit 112,889 |128,867 |131,155 (372,911 |510,484 (118,349 |130,498 129,557 |378,404 |519,000 | |522,000
RS N— fesT
RFERRU—REER 99,526 | 104,018]|106,694 (310,238 |426,596 (105,011 |107,376 [110,153 |322,540 |438,000 | |438,000
S.G.A. expenses
%@{ﬂ@ﬂ%ﬁb&(}ﬁﬁﬁ% -656 -163 | -2,046| -2,865| -2,859|-24,977 | -8,498 | -1,805 (-35,280 |-37,000 | | -40,000
Other income and expenses etc.
e
'%%ﬂié . 12,707 | 24,686 | 22,415 | 59,808 | 81,029 |-11,639 | 14,624 | 17,599 | 20,584 | 44,000 44,000
Operating profit
ﬁm2”2§f&;0§% -783 | -1,450| -1,871| -4,104| -4,364 | -3,069| -2,697| -1,233| -6,999 | -5,000 -5,000
Finance income and costs
o IR ERS
. 11,924 | 23,236 | 20,544 | 55,704 | 76,665 |-14,708 | 11,927 | 16,366 | 13,585 | 39,000 39,000
Profit before tax
dikiads 1,840 3,490 2,189 7,519 | 19,573 2,001 773 4,344 7,118 | 13,000 13,000
Income taxes
EAFIZS
Profit 10,084 | 19,746 | 18,355 | 48,185 | 57,092 (-16,709 | 11,154 | 12,022 6,467 | 26,000 26,000
a0y = L HAF
%ﬁ;;_?io)y:ﬁﬁ%( ViR 9% =M & 10,055 | 19,783 | 18,199 | 48,037 | 57,064 (-16,685| 11,191 ( 12,021 6,527 | 26,000 26,000
Profit attributable to owners of parent
St LHeFIZSER
) . 65.7%| 65.2%| 64.7%| 65.2%| 64.9%| 65.6%| 64.8%| 65.0%| 65.1%| 65.7% 66.1%
Gross profit ratio
BREER
S G.A. ratio 57.9%| 52.6%| 52.7%| 54.2%| 54.2%| 58.2%| 53.3%| 55.3%| 55.5%| 55.4% 55.4%
g | B
5¥$J§+ ) . 7.4%|( 12.5%| 11.1%| 10.5%| 10.3% - 7.3% 8.8% 3.5% 5.6% 5.6%
Operating profit margin
L HAFIZRER
) : 5.9%| 10.0% 9.0% 8.4% 7.3% - 5.6% 6.0% 1.1% 3.3% 3.3%
Profit margin
ROE - - - -l 13.6% - - - - - -
EBITDA 25,251 | 37,449 | 36,367 | 99,067 (133,942 2,682 | 28,675 | 32,237 | 63,594 [ 99,000 97,000
EBITDA?_\//. 14.7%| 19.0%| 17.9%| 17.3%| 17.0% 1.5%| 14.2%| 16.2%| 10.9%| 12.5% 12.3%
EBITDA margin
m & / Expenditures etc
BH FY2018 FY2019 FY2019
Item Q1 Q2 Q3 9 months| Total 01 Q2 Q3 9 months| Total forecast] | As of Nov 6
mﬁ{éz.ﬂgi L 12,544 ( 12,763 | 13,952 | 39,259 | 52,913 | 14,321 | 14,051 | 14,638 | 43,010 | 55,000 53,000
Depreciation and amortization
A
; ; 15,825 | 14,787 | 15,069 | 45,681 | 65,255 16,178 | 14,901 | 14,208 | 45,287 | 64,000 66,000
Capital expenditures
Ic
TEEFAZER . 19,014 | 23,526 | 17,415 59,955 | 84,870 | 21,509 | 23,624 | 22,945 | 68,078 | 87,000 86,000
R&D expenditures
PAs) 4= B e
EH’?‘FHEJ%E;L“J:'E’,LE”“ 11.1%| 11.9% 8.6%| 10.5%| 10.8%]| 11.9%| 11.7%| 11.5%| 11.7%| 11.0% 10.9%
Ratio of R&D expenditures to revenue 1
*FY2018(1Q, 9months, Tota)DMAFETHRE L. E5tHELZ B IO EER46/BMZERVVEEE
*R&D expenditures of FY2018(1Q, 9months, Total) exclude ¥4.6 billion which is the impact of a change in the aggregation method.
m 5% / Foreign exchange
IBH FY2018 FY2019 FY2019
Item Q1 Q2 Q3 9 months| Total Q1 Q2 Q3 9 months| Total forecast] | As of Nov 6
H A, —
FI/USD (REERSEEL—F) 111.09 | 111.03 | 112.98 | 111.70 | 110.85( 109.07 | 111.46| 11290 | 111.14 110 108
Yen/U.S. dollar (Average rate)
/H ZiE) L —
FI/EUR (REERSEESL —H) 122.19 | 130.38 | 133.01 | 128.53 | 129.70 | 130.06 | 129.63 | 128.78 | 129.49 128 130
Yen/Euro (Average rate)
T LECH IR ABR A
7 ERIIToRETEE 2,017 | -1,130| -3,452| -2,565| -6,524||-11,947
FX Impact on Revenue
EHEAZR(TH AR %R
e ar = 186 61| -722| -475| -2,323|| -5,002
FX Impact on Operating profit
m BEBRULE (fF[)) / Foreign exchange sensitivity (Annual basis) &M (¥ 100 million)
IC[=] stkS E3EFa
Item Revenue Operating profit
R (1F&%1D)
27 13
U.S. dollar (Per 1JPY)
1-0 (1MH&EH) 17 6
Euro_(Per 1JPY)
mEEE 2L / Number of employees
BH FY2018 FY2019
| Item As of Mar 31 As of Jun 30 As of Sep 30 As of Dec 31
EAE
Consolidated 35,933 (22,901)| 34,543 (21,275)| 34,723 (21,385) 34,990 (21,641)
Efjical 20,046 (12,074)( 20,126 (12,090)( 20,361 (12,270)( 20,541 (12,446)
BZ
Scientific Solutions 3,772  (2,265) | 3,830 (2,224) 3,762 (2,222) 3,697 (2,209)
B
9313%_ 5,904 (5,461) | 4,404 (4,019) 4,220 (3,852) 4,287 (3,892)
Imaging
Eoithe 6,211 (3,101) | 6,183 (2,942) 6,380 (3,041) 6,465 (3,094)

Others, Corporate

PR S RIIEHEOHT/N-NISENTHDERA / The number of temporary employees is not included in the number of employees (consolidated).

* () (FESMEEEETY / () :Number of overseas employees




2. X MAlEER / Information by Business Segment

(1) EEEI AN / Medical segment
m i8%s / Revenue and Operating profit

BAM (¥ million)

I5H FY2018 FY2019 FY2019
Item Q1 Q2 Q3 9 months Q4 Total Q1 Q2 Q3 9 months| Total forecast| | As of Nov 6
olle )
;{bevemnue 134,436 |154,818 (158,020 |447,273 |169,059 |616,331 |143,916 [161,722 |158,796 |464,435 (634,000 || 634,000
EBEFE
. ) 23,197 | 32,187 | 32,388 | 87,772 | 34,011 (121,784 | 27,382 | 27,308 | 31,845 | 86,535 (127,000 127,000
Operating profit
%Mm.}ﬂﬁ -817 -652 -712 | -2,180 464 | -1,717 975 | -7,839 -19| -6,885 - -
Other income and expenses
EEAZEER
. : . 17.3%| 20.8%| 20.5%]| 19.6%| 20.1%| 19.8%| 19.0%| 16.9%]| 20.1%| 18.6%| 20.0% 20.0%
Operating profit margin
% L BIZELL
[0} (o) [0} (o) [0}
Revenue (Yoy) / / // 7.1%|  4.5%| 0.5%| 3.8%| 2.9%
SRR RTEELE
(0] - [0) - (0] - [0} (0]
Operating profit (YoY) 18.0% 15.2% 1.7% 1.4% 4.3%
m &1t / Expenditures etc H5F (¥ million)
IEIE] FY2018 FY2019
Item Q1 Q2 Q3 9 months Q4 Total Q1 Q2 Q3 9 months| Total
;iﬁﬂfﬂﬂaiﬁﬁ N 9,659 10,085 | 10,833 | 30,577 | 10,980 | 41,557 | 11,215| 10,776 | 11,391 | 33,382 -
Depreciation and amortization
S LR
AL . 11,871 | 9,329 | 10,807 | 32,007 | 12,187 | 44,194 | 11,602 | 10,769 | 10,984 | 33,355 -
Capital expenditures
E Al
ASTBASER . 9,122 | 15,975| 9,013 | 34,110 15,813 | 49,923 | 13,222 | 14,364 | 14,319 | 41,905 -
R&D expenditures

*FY2018(1Q, 9months, Total)DIAFTHAFRE L. EETAEE RIS ERR46EMAZRVEEE
*R&D expenditures of FY2018(1Q, 9months, Total) exclude ¥4.6 billion which is the impact of a change in the aggregation method.

m itig 555 £ / Revenue by Region

BAHE (¥ million)

] FY2018 FY2019
Item Q1 Q2 Q3 9 months Q4 Total Q1 Q2 Q3 9 months| Total
JEIa;Zn 23,894 | 30,140 25,776 | 79,809 | 32,253 112,061 | 24,261 | 28,705 | 25,473 | 78,440 =
th()?I"(th America 50,286 | 54,310 | 58,315 (162,911 | 60,616 |223,527 | 52,380 | 58,749 | 58,655 [169,784 -
KT
E’L’:‘Lpe 32,309 | 34,818 | 40,389 |107,516 | 42,312 |149,828 | 35,537 | 36,314 | 40,635 112,486 -
VST ACTZF
Asia and Oceania 25,684 | 32,479 | 29,444 | 87,607 | 30,333 117,940 | 29,128 | 34,681 | 30,220 | 94,029 -
f)ﬁfrs 2,263 3,071 4,096 9,430 3,545 | 12,975 2,610 3,273 3,813 9,696 =
ANE
T':'O"tzl 134,436 | 154,818 158,020 (447,273 | 169,059 |616,331 | 143,916 | 161,722 | 158,796 |464,435 -
m NEFRIFE_ LS / Revenue by Business Unit BEAMA (¥ million)
] FY2018 FY2019
Item Q1 Q2 Q3 9 months Q4 Total Q1 Q2 Q3 9 months| Total
HA / Japan 15,843 | 19,893 | 17,062 | 52,796 | 20,864 | 73,660 | 15,573 | 18,453 | 16,014 | 50,041 =
GIR [iB49 / Overseas 55,507 | 61,634 | 67,382 (184,524 ( 70,871 |255,395| 59,027 | 66,683 | 65,250 (190,958 -
&%t / Total 71,350 | 81,527 | 84,444 (237,320 | 91,735 |329,055 | 74,600 | 85,136 | 81,264 |240,999 -
HZA / Japan 3,705 5,273 4,229 | 13,207 6,250 | 19,457 4,137 5,269 4,689 | 14,095 -
GS 784t / Overseas 13,992 | 17,252 | 18,475 | 49,719 | 18,622 | 68,341 | 15,605| 18,004 ( 18,185 | 51,794 =
&5t / Total 17,697 | 22,525 | 22,704 | 62,926 | 24,872 | 87,798 | 19,742 | 23,273 | 22,874 | 65,889 -
HA / Japan 602 931 719 2,252 1,079 3,331 755 946 906 2,607 -
UG 784t / Overseas 14,102 | 15,821 | 15,593 | 45,516 | 16,494 | 62,010| 15,431 | 16,648 | 16,886 | 48,965 -
&st / Total 14,704 | 16,752 | 16,312 | 47,768 | 17,573 | 65,341 | 16,186 | 17,594 | 17,792 | 51,572 -
BHA / Japan 266 441 337 1,044 552 1,596 255 467 280 1,002 -
ENT |/#&84} / Overseas 3,659 4,501 5031 13,191 4,505 | 17,696 4,106 4,631 5,818 | 14,555 =
55t / Total 3,925 4,942 5,368 | 14,235 5,057 | 19,292 4,361 5,098 6,098 | 15,557 -
HA / Japan 3,478 3,602 3,429 | 10,509 3,508 | 14,017 3,541 3,569 3,584 | 10,694 =
MS 784t / Overseas 21,858 | 23,952 | 24,227 | 70,037 | 24,524 | 94,561 | 23,864 | 25,459 | 25,709 | 75,032 -
&5t / Total 25,336 | 27,554 | 27,656 | 80,546 | 28,032 (108,578 | 27,405 | 29,028 | 29,293 | 85,726 -
EEeD |BA / Japan - - - - - - - - - - -
i y84% / Overseas 1,424 1,518 1,536 4,478 1,790 6,267 1,622 1,593 1,475 4,692 =
Others |&3t / Total 1,424 | 1,518| 1,536 4,478| 1,790| 6,267 1,622| 1,593| 1,475| 4,692 -
ast BHA / Japan 23,894 | 30,140 | 25,776 | 79,809 | 32,253 112,061 | 24,261 | 28,705 | 25,473 | 78,439 =
To:al 5% / Overseas 110,542 124,678 (132,244 |367,464 136,806 |504,270 | 119,655 | 133,017 | 133,323 | 385,996 -
551 / Total 134,436 [154,818 [158,020 447,273 1169,059 |1616,331 | 143,916 | 161,722 [158,796 |464,435 =

*GIR : JH{EERRIIRERE] / Gastrointestinal and Respiratory , GS : 4+l / General Surgery , UG : ikprasfHE ARl / Urology and Gynecology ,
ENT : EEIEMER / Ear, Nose and Throat , MS : Ef&HY—EX / Medical Service




2. TIANRIEER / Information by Business Segment

(1) EEEI AN / Medical

m DEFRI55 LS / Revenue by Product _ _ &3 (¥ million)
THH FY2018 FY2019 FY2019
Item 01 Q2 Q3 9 months| Total 01 Q2 Q3 9Months | Total forecast] | As of Nov 6
Py [EMA / Domestic 12,085 | 15,674 | 12,295 | 40,052 57,366 | 11,723 | 14,171 | 12,248 | 38,143 | 55,900 55,900
Endoscopes y849% / Overseas 60,760 | 68,002 | 73,332 (202,095 |279,440 | 64,613 | 73,430 | 71,577 (209,621 [284,900 ||284,100
55t / Total 72,846 | 83,675 | 85,627 |242,147 |336,806 | 76,336 | 87,601 | 83,825 (247,764 |340,800 | |340,000
e [EMA / Domestic 5,269 7,365 5971 18,605 | 27,187 5,855 7,397 6,592 | 19,843 | 30,000 30,000
Surgical #@9% / Overseas 37,549 | 43,882 | 45,480 |126,911 |173,227 | 41,538 | 45,968 | 47,506 |135,012 |180,350 J 179,800
&&t / Total 42,817 | 51,248 | 51,451 |145,516 |200,414 | 47,393 | 53,365 | 54,098 |154,855 |210,350 |]209,800
mEs [EA / Domestic 6,540 7,101 7,510 | 21,151 27,507 6,683 7,137 6,633 | 20,453 | 27,700 29,200
Endoth;‘ap @5t / Overseas | 12,233 | 12,794 | 13,432 | 38,459 | 51,604 | 13,504 | 13,619 | 14,240 | 41,363 | 55,150 || 55,000
Y ast / Total 18,773 | 19,895 | 20,942 | 59,610 | 79,111 | 20,187 | 20,756 | 20,873 | 61,816 | 82,850 || 84,200
EmELE At [EN / Domestic 23,894 | 30,140 | 25,776 | 79,808 112,060 | 24,261 | 28,705 | 25,473 | 78,439 |113,600 |]115,100
Medical T:Io:al @5} / Overseas  |110,542 |124,678 132,245 | 367,465 |504,271 119,655 |133,017 | 133,323 |385,996 [520,400 | |518,900
&5t / Total 134,436 |154,818 |158,020 |447,273 [616,331 (143,916 |161,722 |158,796 |464,435 |1634,000 | |634,000
m B ERIRESR / Growth Rate of Medical Business on constant currency basis
JEE[S] FY2018 FY2019
Item Q1 Q2 Q3 9 months| Total Q1 Q2 Q3 9Months| Total
;Ela fim -6% 1% 2% -1% -2% -3% -10% 0% -5% -
Bl#2 S
North America -1% -4% 2% -1% 1% 4% 7% -4% 2% -
“ﬁ )("'l\\
P ER -6% -8% 2% -4% -1% 3% 6% 2% 3% -
Endoscopes Europe
N7 =7
/}AS/Ia} a:;jmogéania 13% 4% 21% 12% 10% 8% 14% 4% 9% -
_?O Ezj-l- 0% -2% 7% 1% 2% 4% 5% 0% 3% -
=P
Japan 3% 6% 14% 7% 9% 11% 0% 10% 7% -
jt* (o) (o) (o) o, (o) (o) (o) o, (o)
North America -1% 0% 4% 1% 2% 7% 9% 6% 7% -
N )("'t\\
9”.4 sl 6% 14% 16% 12% 6% 9% 4% 8% 7% -
Surgical Europe
T23577 « 7
/ /.} A=) . 18% 16% 5% 13% 10% 13% -3% 9% 5% -
Asia and Oceania
EFET
Total 4% 7% 10% 7% 6% 10% 5% 7% 7% -
BA
epE 8% 9% 9% 9% 7% 1%* 0%* 2%* 1%* -
B82S
North America 5% 2% 9% 5% 4% 10% 11% 9% 10% -
J'L%E )("'l\\
LRR ER -1% 3% 5% 2% 3% 4% 6% 6% 5% -
Endotherapy Europe
N7 =7
i\s’i ; a::ggéama 23%|  20%|  15%| 19%|  16% 9% 6%|  15%|  10% -
ﬁg?g-l- (o) o, (o) o, (o) 0/, k 0/ %k 0/, k 0/ %k
Total 7% 8% 10% 8% 7% 5% 5% 6% 6% -
=P
Japan -1% 4% 7% 3% 3% 1%* -5%* 3%* -1%* -
jt* (o) (o) (o) (o) (o) o, (o) (o) (o)
) North America -1% -2% 3% 0% 2% 6% 8% 1% 5% -
ERET
Medical Europe -1% 0% 6% 2% 2% 5% 5% 4% 5% -
e
. . 16% 9% 15% 13% 11% 10% 8% 7% 8% -
Asia and Oceania
EFET
Total 2% 2% 8% 4% 4% 6%* 5%* 3%* 5%* -
*SET_ EOEDIRVWEE (L5 E%BRVER X
*Growth rate which exclude the impact of the reclassification
IEE*2 FY2018 FY2019
Item Q1 Q2 Q3 9 months| Total Q1 Q2 Q3 9Months| Total
GIR ?0 g?j-l- 0% -2% 7% 1% 2% 3%* 5%* -1%* 2%* -
GS ?O E?aﬁl‘f 5% 10% 12% 9% 6% 10% 4% 3% 5% -
UG _ﬁl_iogjj-r 2% -1% 4% 2% 2% 10% 5% 11% 8% -
YEFET
ENT Total 2% 17% 31% 17% 16% 10% 4% 15% 10% -
4 =.
MS _]rj; EZTI- 6% 7% 10% 8% 7% 7% 6% 8% 7% -

*2 GIR : JH{L2IRIIFIRESR] / Gastrointestinal and Respiratory , GS : 4+ / General Surgery , UG :

ENT : EEIRMZ#! / Ear, Nose and Throat , MS : E&EY—E X / Medical Service

wbRZaRIEE AR / Urology and Gynecology ,




2. X MRIEER / Information by Business Segment

(2) BIZEEI AR / Scientific Solutions segment
m#52% / Revenue and Operating profit

BAA (¥ million)

IEH FY2018 FY2019 FY2019
Item Q1 Q2 Q3 9 months| Total Q1 Q2 Q3 9 months|Total forecast] | As of Nov 6
Se.ke
E{;V;ue 19,973 | 24,645 | 25,383 | 70,002 (100,016 | 21,089 | 26,215 | 25,941 ( 73,245 |100,000 100,000
= lEAS
= . ) -584 1,841 2,262 3,519 6,425 -382 3,182 2,159 4,958 7,000 7,000
Operating profit
%OMMJ.?E%& -12 -154 -234 -400 -485 -50 -92 -15 -156 - -
Other income and expenses
E=ESFASS
) ) . - 7.5% 8.9% 5.0% 6.4% -l 12.1% 8.3% 6.8% 7.0% 7.0%
Operating profit margin
5o L XIAIZELE
0, 0, [o) [0) 0,
Revenue (YoY) 5.6% 6.4% 2.2% 4.6% 0.0%
SR EIELE
- (o) - (o) (0) 0,
CElaiine Brei (e 72.8% 4.6%| 40.9% 8.9%
m i &1t / Expenditures etc B3 (¥ million)
IBH FY2018 FY2019
Item Q1 Q2 Q3 9 months| Total Q1 Q2 Q3 9 months| Total
ﬁmﬂﬁz_ﬂgf L 1,469 1,221 1,733 4,423 5,747 1,695 1,762 1,788 5,245 -
Depreciation and amortization
El’b ,‘: L >:
gm.hé . 2,093 2,365 1,783 6,241 9,006 1,957 1,556 1,441 4,954 -
Capital expenditures
E I
AABARE . 2,788 2,266 2,302 7,356 | 10,044 2,036 1,999 1,518 5,553 -
R&D expenditures
m iig5I55 S / Revenue by Region B3 (¥ million)
15H FY2018 FY2019
Item Q1 Q2 Q3 9 months| Total Q1 Q2 Q3 9 months| Total
JElaisan 2,353 4,432 2,962 9,747 | 16,816 2,438 4,438 3,131 | 10,007 -
Iex . 6,618 6,359 7,543 | 20,520 | 28,310 6,002 7,856 7,940 | 21,798 -
North America
)("'l\\
l;jrlgpe 4,039 5,089 6,107 | 15,235 | 21,111 4,122 4,658 5,786 | 14,566 -
T<377 . =7
g /.) Ar= . 5,905 7,191 7,319 | 20,415 | 28,288 7,157 7,725 7,651 | 22,533 -
Asia and Oceania
)
GAL 1,058 1,575 1,452 4,085 5,491 1,370 1,538 1,433 4,341 -
Others
A
:outzl 19,973 | 24,646 | 25,383 | 70,002 |100,016 | 21,089 | 26,215 | 25,941 | 73,245 -




2. X RRlEER / Information by Business Segment

(3) BYEREI AN / Imaging segment
m 5% / Revenue and Operating profit

BHAA (¥ million)

I5H FY2018 FY2019 FY2019
Item Q1 Q2 Q3 9 months| Total Q1 Q2 Q3 9 months| Total forecast] | As of Nov 6
?ejizue 15,131 | 15,438 | 16,744 | 47,313 | 60,298 | 13,891 | 11,787 | 12,659 | 38,338 | 50,000 50,000
=
Eﬁmﬁ ) 886 732 -125 1,493| -1,200| -5,785| -3,441| -3,902|-13,129]-16,000 || -13,000
Operating profit
COMOIRE -7 -11 -45 63| -1,320| -4,935| -352| -1,485| -6,772 - -
Other income and expenses
= | Z_{{-__i
= . . 5.9%|  4.7% 1 3.2% - - - - - - -
Operating profit margin
7o LERIEELE -8.2%| -23.6%| -24.4%| -19.0%| -17.1%
Revenue (YoY)
XA FIELL i i i ) i
Operating profit (YoY)
m #&fth / Expenditures etc E5M (¥ million)
IEH FY2018 FY2019
Item Q1 Q2 Q3 9 months| Total Q1 Q2 Q3 9 months| Total
AURAE o 423 462 396 | 1,281 1,702 380 414 401 | 1,195 -
Depreciation and amortization
RimiE
) . 650 863 729 2,242 4,471 1,358 1,155 715 3,228 -
Capital expenditures
E go
cin . 1,397 443 1,219 3,059 4,023 820 1,282 985 3,087 -
R&D expenditures
m #iisk5I75_ £ / Revenue by Region E5M (¥ million)
1IEH FY2018 FY2019
Item Q1 Q2 Q3 9 months| Total Q1 Q2 Q3 9 months| Total
JEla?)Zn 4,477 4,957 4,556 | 13,990 | 18,372 3,807 3,476 3,807 11,091 -
o . 2,557 2,471 2,630 7,658 9,688 2,325 1,805 1,916 6,046 -
North America
AT
R 4,720 4,824 5,562 | 15,106 | 19,237 4,825 4,036 4,452 | 13,313 -
Europe
377 . t7:7
IETACT=T 3,359 | 3,137| 3,943| 10,439 | 12,822 2,899 | 2,424| 2,452| 7,775 -
Asia and Oceania
<ot 18 49 53 120 179 35 46 32 113 -
Others
AN
:ontzl 15,131 | 15,438 | 16,744 | 47,313 | 60,298 | 13,891 | 11,787 | 12,659 | 38,338 -
BT SHNHATT =4
I5H FY2018 FY2019 FY2019
Item Q1 Q2 Q3 9 months| Total Q1 Q2 Q3 9 months| Total forecast] | As of Nov 6
:.j_.l/Z_EE 116 117 133 366 468 103 84 94 281 378 373
=|= Digital SLR
frmiie WIV]N
(2Mm) 1) 23 24 22 69 86 20 20 19 59 68 69
Compact
Revenue Zofth
(¥100 12 14 12 38 49 15 14 14 43 54 58
. Others
million) 4=
:outal 151 154 167 473 603 138 118 127 383 500 500
TR 5L 2R
(58) Digital SLR 11 11 12 33 42 9 8 10 27 37 37
unit  SE 8 7 7 21 25 6 6 5 17 21 21
sales Compact
A=
(ten &&t 18 17 18 54 67 15 13 16 44 58 58

thousand Total




2. X NRIIEER / Information by Business Segment

(4) 2ottt A2k / Other segment

mi8%% / Revenue and Operating profit 55 (¥ million)
1B5H FY2018 FY2019 FY2019
Item Q1 Q2 Q3 9 months| Total Q1 Q2 Q3 9 months] Total forecast] | As of Nov 6|
ol 2,306 2,683 2,486 7,476 9,852 1,658 1,571 1,801 5,028 6,000 6,000
Revenue
=Y
E'ﬁﬂﬁ ) -479 -734| -1,608| -2,820( -4,966 -662 -742 -876 | -2,192| -5,000 -6,000
Operating profit
COMORE 75 s1| -445| -320| -597 73 -42 6 39 - -
Other income and expenses
BRI i ) ) ) ) i i i ) ) )
Operating profit margin
7o LEXRIEELE -28.1%| -41.4%| -27.6%| -32.7%| -39.1%
Revenue (YoY)
SRR ) ) ) ) )
Operating profit (YoY)
m iigpl 75 £ S / Revenue by Region B3 (¥ million)
1B5H FY2018 FY2019
Item Q1 Q2 Q3 9 months| Total Q1 Q2 Q3 9 months| Total
ién 1,483 1,812 1,618 4,914 6,515 1,488 1,447 1,623 4,556 -
o 188 306 240 734 929 46 32 76 154 -
North America
L
258 214 244 716 967 18 22 18 58 -
Europe
3377 . J—7
rETACT=T 375 342 381 | 1,008 1,425 106 70 84| 260 -
Asia and Oceania
TOAh
Others 2 9 3 14 16 - - - - -
AN
:ontal 2,306 2,683 2,486 7,476 9,852 1,658 1,571 1,801 5,028 -
(5) £ttHZ% / Corporate expenses
mi8%% / Revenue and Operating profit 55 (¥ million)
1B5H FY2018 FY2019 FY2019
Item Q1 Q2 Q3 9 months| Total Q1 Q2 Q3 9 months| Total forecast] | As of Nov 6
o) ) ) ) ) ) ) ) ) ) ) )
Revenue
= 7 1EAS
. ) -10,313| -9,340(-10,502 | -30,156 | -41,014 | -32,192 | -11,683 | -11,627 | -55,588 | -69,000 || -71,000
Operating profit
%(Dﬂﬂ@.ia‘ﬁ 292 623 -690 225 1,307 | -21,032 -396 -424 | -21,853 - -
Other income and expenses
SRR ) _ _ _ _ ) ) ) _ _ )
Operating profit margin
miGEf (ZoMEI X K- 2#HZE) / Expenditures etc (Others segment. Corporate Expenses)
1B5H FY2018 FY2019
Item 01 Q2 Q3 9 months| Total Q1 Q2 Q3 9 months| Total
ﬁmﬂﬁf.ﬂgi o 993 995 990 2,978 3,907 1,031 1,099 1,058 3,188 -
Depreciation and amortization
SIL L
SR . 1,211 2,230| 1,750| 5,191 | 7,584 1,261| 1,421| 1,068| 3,750 -
Capital expenditures
E Igc
i ; 5,707 4,842 4,881 | 15,430 | 20,880 5,431 5,979 6,123 | 17,533 -
R&D expenditures




3. EEIABUAREETEE / Statement of financial position

BAA (¥ million)

EE FY2018 FY2019
Ii:am As of As of As of As of As of As of As of As of
Jun 30 Sep 30 Dec 31 Mar 31 Jun 30 Sep 30 Dec 31 Mar 31
R
ifsiets 966,867 |971,882 [991,613 |978,663 |1981,978 |939,372 (922,613 -
Iz =
il gl 501,277 |499,222 |517,554 | 514,291 |506,817 |459,631 458,466 -
Current assets
I M EES3
Eﬁ&vﬁﬁn%w. 190,118 | 181,299 |186,713 |191,239 (189,925 |130,850 | 130,934 -
Cash and cash equivalents
TRENE
rdﬁﬂg& 139,000 | 142,778 |147,115 |139,309 (146,376 |152,147 | 154,879 -
Inventories
Z0Afth
Others 172,159 | 175,145 | 183,726 | 183,743 | 170,516 | 176,634 |172,653 -
IS ER
A 465,590 |472,660 474,059 |464,372 |475,161 |479,741 |464,147 -
Non-current assets
,%35
’T{E‘... 563,948 | 541,268 | 538,050 | 534,404 |560,859 |496,925 [483,929 -
Liabilities
i N=Y=]
N 282,060 | 300,392 |297,365 | 305,920 |355,722 | 300,666 |289,424 -
Current liabilities
IEREEE
N 281,888 |240,876 |240,685 |228,484 (205,137 |196,259 | 194,505 -
Non-current liabilities
=
;Zfity 402,919 |430,614 |453,563 |444,259 [421,119 |442,447 |1438,684 -
BettomBEFET 215D
Total equity attributable to owners of 401,492 |429,221 |452,014 |442,793 |419,821 |441,216 (437,452 -
parent
i 1,427 1,393 1,549 1,466 1,298 1,231 1,232 -
Others
EZ=YE
SIS . 283,958 262,567 |1262,814 |247,974 (250,203 |205,425 |211,478 -
Interest-bearing debt
it =L
HEAT AR 93,840 | 81,268 | 76,101 | 56,735 | 60,278 | 74,575 | 80,544 -
Net Debt
z 2=
EE_éZ&tl:__._ 41.5%| 44.2%| 45.6%| 45.2%| 42.8%| 47.0%| 47.4% -
Equity ratio
4. Fvv>1-J0-518E / Statement of cash flows
BAME (¥ million)
IEH FY2018 FY2019
Item Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
el ot . 20,138 | 22,474 | 17,607 | 34,927 | 95,146 | 25,028 2,416 9,143 -
Cash flows from operating activities
Q= W . |:|_
BRTry>a-J . . -20,827 | -8,891|-12,448 |-11,146 | -53,312|-17,378 | -14,055 | -12,408 -
Cash flows from investing activities
1)—. W, . o—
R -689 | 13,583 5,159 | 23,781 | 41,834 7,650 | -11,639 | -3,265 -
Free cash flows
E\ W . |:|_
1B ry>a-J ) . -10,147 | -24,566 | -1,447 | -14,898 | -51,058 | -9,099 | -49,099 6,614 -
Cash flows from financing activities




5. ¥8%Z / Financial Indicators

mREHBHE / Corporate Management Targets

OAEE | TFRS IFRS
RE FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 Fy2021
Item Forecast Target
ROE
3% 7% -2.6% 17.0% 19.3% 11.3% 13.6% - 15%
Return on equity (ROE) 8.3% 5.7% 6% 0% 9.3% 3% 3.6% 5%
b [ PaS7d
Eﬁiﬂé* . . 4.7% 10.3% 11.9% 13.0% 10.2% 9.6% 10.3% 5.6% 15%
Operating profit margin
EBITDA ({ZM)
EBITDA [Hundred millions of yen] 787 1,198 1,416 1,542 1,298 1,240 1,339 990 2,400
= m
QE.EZKtI:.+ 15.5% 32.1% 32.9% 38.2% 43.3% 41.1% 45.2% - 50%
Equity ratio
m FERREBIES / Corporate Management Indicators &M (¥ hundred million)
AR | TFRS IFRS
RE FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 Fy2021
Item Forecast Target
LR 7,439 7,133 7,647 8,046 7,481 7,406 7,865 7,900 8,400~8,800
Revenue
Medical 3,947 4,923 5,583 6,089 5,753 5,704 6,163 6,340 6,800~7,200
BE
- . 855 985 1,039 1,016 932 934 1,000 1,000 1,000~1,050
Scientific Solutions
B
e . 1,076 961 794 783 656 628 603 500 470~500
Imaging
ERE(S
Information & Communication 1,142 ) ) ) ) ) ) ) i
zoft 417 264 230 158 140 140 99 60 -
Others
1 | *
E'%ﬂé 2 ) 351 734 910 1,045 765 712 810 440 13%~14%
Operating profit
. 871 1,127 1,249 1,402 1,155 1,147 1,218 1,270 22%~25%
Medical
RE .
Scientific Solutions 35 49 68 85 53 59 64 70 10%
B
. -231 -92 -117 -21 5 2 -12 -160 2%~4%
Imaging
IBIREBIE . ] ] ] ] ) ] ] ]
Information & Communication
zoft -49 -54 -10 -58 -46 -11 -50 -50 -
Others
é.*if;ﬁﬁ. -293 -297 -281 -364 -402 -485 -410 -690 -
Elimination or Corporate
AN =1 ZIE kS ',H |
%EE.H:@FEE%( YR 8 = Vo 80 136 -87 626 782 428 571 260 -
Profit attributable to owners of parent
/L\‘\‘;ﬂz
e 9,602 | 10,275| 10,816 | 10,006 9,911 9,600 9,787 - -
Total assets
=N
. 1,519 3,313 3,573 3,843 4,309 3,962 4,443 - -
Total equity
=
QE.EZK 1,486 3,295 3,555 3,824 4,288 3,948 4,428 - -
Equity
l)— WS . —
J-Frv>a-J0 587 521 272 43 819 812 418 . ;
Free cash flows
HfehHHERF
115k$|7“ OSRHE () 29 41 -26 183 228 125 167 76 -
Profit per share [Yen]
NV =
1ﬂiétbfﬁ_ﬁgfi () 493 963 1,039 1,117 1,253 1,153 1,297 - -
Total equity per share [Yen]
1¥RHOECSE (F)
Cash dividends per share [Yen] ) ) 10 17 28 28 28 30 i
G R M) o o o o o
Consolidated total return ratio 9.3% 12.3% 22.4% 23.2% 39.4%
N7 | ;E(
éﬁﬂ.ﬂ§+ : 1.1% 1.9% -1.1% 7.8% 10.5% 5.8% 7.3% 3.3% -
Profit margin
"I/ﬁ;x —;_—%‘—_,\
SEREE [E) 0.8 0.7 0.7 0.8 0.8 0.8 0.8 - -
Total asset turnover [times]
H Ul <y
g i) 6.5 3.1 3.0 2.6 2.3 2.4 2.2 - -
Financial leverage [times]
Al
e . 634 668 741 814 792 792 895 870 -
R&D expenditures
EI‘L: = l'L??Q"‘E
HRIREER 281 378 477 644 493 607 653 640 -
Capital expenditures
ﬁmmﬁﬁ.ﬂg L 339 369 412 399 447 529 529 550 -
Depreciation and amortization
ONAABE]
Amortization of goodwill 97 95 94 99 86 ) ) ) i
/H Y | [
FI/USD (Rl — 1) 83.10 100.24 109.93 120.14 108.38 108.38 110.85 110.00 105.00
Yen / U.S. dollar (Average rate)
H‘ kY Ii; —
FI/EUR (RIERERL—H) 107.14 134.37 138.77 132.58 118.79 118.79 129.70 128.00 130.00
Yen / Euro (Average rate)

X1 FY2017-FY2021 Sflfﬁa'i%?f (FY2017-FY2021 5 years total)
%2 FY2021(3EZFRZRICTEEE(FY 2021 stated at operating profit margin)

9




. =f#3E / Corporate Outline

m =H#1ZE / Corporate outline

2018F9H30HIRTE
As of Sep 30, 2018

=t

Company name
LiZmhis

Market

#ma—R

Stock code

RIFEHH

Established

aXxE (BAH)

Capital (¥ million)

PEF =2
Consolidated headcount
II—Tatt38

Number of group companies

Att
Head Office

X5

Factroy, R&D Center
<JE

Branch Offices
=E

Sales Offices
TBIMILER

Overseas Offices

AN AR

Olympus Corporation

EREE—&P

1st section of Tokyo Stock Exchange
7733

ISIN: JP3201200007
1919 10812H
October 12, 1919

124,606
34,723

95 (A&#BR< / excluding Olympus Corporation)

T163-0914 RFEFHBEXAEFHBE2T H3EFLS HEE/URX
https://www.olympus.co.jp/

Shinjuku Monolith, 3-1 Nishi-Shinjuku 2-chome, Shinjuku-ku, Tokyo 163-0914, Japan

https://www.olympus-global.com/network/

NEFH (RFEH) « LFHE (RFR)  BEHE (BER)

Hachioji Tokyo Met., Kami Ina Nagano Pref., Nishi Shirakawa Fukushima Pref.

LR, BEE. KR, LB, &k
Sapporo, Nagoya, Osaka, Hiroshima, Fukuoka
FUS. AR, B8, $R. RER. M. L. ERS

Niigata, Matsumoto, Shizuoka, Kanazawa, Kyoto, Okayama, Matsuyama, Kagoshima

TAUA RAY, AFUR, BE. >2HR=)UEH
USA, Germany, UK, China, Singapore etc

m RIS / Stock information

2018%9H30HIR=E
As of Sep 30, 2018

RITORERTUIRER. (AK)

Total Number of Authorized Shares
FITERINIEEL (¥K)

Number of Shares Issued (Shares)

1,000,000,000

342,713,349

m &R DD IR / Shareholder Distribution

2018%9H30HIRTE
As of Sep 30, 2018

FRERTVER
Number of shares

FIEH%RREDEIS
Shareholders ratio

ErttERES
Japanese financial institution
HIEzE=zan
Japanese securities firms
TOMMEPEAN
Other Japanese corporations
SHELA
Foreign institutions and individuals
fELA - ZDAth
Jananese individuals and others
Bk
Treasury stock

=115

Total

129,538,974
1,510,281
30,288,711
164,000,958
16,081,424
1,293,001

342,713,349

37.8%

0.4%

8.8%

47.9%

4.7%

0.4%

100.0%

10



7. AN ZADEEEZE / Medical Business of Olympus
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7. AN ZADEEEZE / Medical Business of Olympus
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