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[ 77 FOEMRI
Fund Management

1. 2019 4F 1 H PR o FRM (20184 7 H 16 H~20194F 1 A 15 A)
Management Status for Half-Year ended January 2019 (July 16, 2018 — January 15, 2019)

(1) BEHENR (B 7 MR8
Assets (fractions of less than JPY mil. shall be rounded down)
B - 1HE - T OMOERE s

TERE G e At G PE)

(R R TR) a

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

SR R Rl R Rl HERk
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2019 4F 1 A #FE#EA 1,289 (99.7) 4 (0.3) 1,294 (100.0)
HY ended Jan. 2019
2018 4E 7 A #j 1,007  (99.8) 2 (0.2) 1,009 (100.0)

FY ended Jul. 2018
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(2) BE - CHIER (F PR EE )

Creation and Exchange (fractions of less than one thousand units shall be rounded down)

AFH R IR Y EEH R IR
FATH N s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Semi-annual
Fiscal Period (®) Period
@ (OREOR®)
Tn Tn T T
‘000 units ‘000 units ‘000 units ‘000 units
2019 4 1 A # R 30 19 9 40
HY ended Jan. 2019
(3) FE¥EqAE
Net Asset Value
10 A4 Y FLAELER
e i ST 3/ qjﬁaﬁ/ifﬁ-ﬁﬁfaﬁf(ﬁlj FHREIR)
A FEATIE 4K) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
@ @ ©@0-2) ((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 10)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY]
2019 & 1 A R 1, 296 1 1, 294 321, 122
HY ended Jan. 2019
2018 4E 7 A #j 1, 032 22 1, 009 335, 692
FY ended Jul. 2018
2. KEFHOER
Change in Accounting Policies
O SFHEEEOWEICHEIER i
Changes accompanying revision to accounting standards, etc. No
@ OUsOER i
Changes other than those in @ No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PRIEEHZ] Semi—annual Balance Sheet
(HA7 : ) (Unit : JPY)

5511 55 12 Wih MR IR

(2018 4= 7 H 15 HHITE) (2019 4 1 H 15 BHITE)
11th Fiscal Year 12th Semi-annual Period
As of July 15, 2018 As of January 15, 2019

£4E Amount &% Amount

EREDTR

Assets

)& PE

Current assets

a—)b - m—

Call loans 12,515,114 5, 856, 157]

FRC

1, 007, 613, 400 1, 289, 897, 030
Stocks

ERION

Accounts receivable — other 12, 095, 40 ]

ERINLE

Accrued dividend receivable 199, 86 329, %5

RENE PE AR

1, 032, 423, 774 1, 296, 082, 737
Total current assets

i it

1, 032, 423, 774 1, 296, 082, 737
Total assets

AIEDHS
Liabilities

VB A
Current liabilities

ARALILLS 53 Bl

21,117, 564 1
Unpaid dividends ’ ’

ARALSZREAE

Trustee fee payable 213, 700 212,717

AALZEREAE B

1, 153, 869 1,472, 588
Investment trust management fee payable

ARALFILE.

Accrued interest expenses

7 11

Z DAL

Other accrued expenses 111, 119 248, 745

E AR AF

Total current liabilities 22,596, 322 1,994, 062

AfEAF

Total liabilities 22,596, 322 1, 994, 062

L PE D

Net assets

TEALE

Principal and other

JoA

L. 836, 369, 846 1, 120, 433, 097
Principal

T4
Surplus




NEXT FUNDS pgth- #1528 (TOPIX—17) E#(5 (1629) 2019 4F 7 AW HERHEEE
NEXT FUNDS TOPIX-17 COMMERCIAL & WHOLESALE TRADE ETF (1629) Semi-annual Earnings Report for Fiscal Year ending July 2019

PR ARSI PRI EE (A)

Balance at end of current period 173,457, 609 179,695, 978
(OB HEfisF N2 4 16, 823 16, 823

(Reserve for distribution) ' ,
TAEET 1,009, 827, 452 1, 294, 088, 675

Total principal and other ' ' ' , y y

Yt INZ
?Ei%&;fassets 1,009, 827, 452 1, 294, 088, 675
AR E S

Total liabilities and net assets

1,032, 423, 774

1, 296, 082, 737

(2) [PRELE R ORIR & FEE]

Semi—annual Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

%11 Wi E R R % 12 Wi R R
H 20174 7 H 16 H H 20184 7 H 16 H
£ 20184 1 A 15 H £ 20194 1 A 15 H
11th Semi—annual Period 12th Semi-annual Period
From July 16, 2017 From July 16, 2018
to January 15, 2018 to January 15, 2019
£%E Amount &% Amount
=E JIE
Operating revenue
= s
SEAEH 12, 715, 384 15,971, 758
Dividend income
AAMRESR 70 E AT
Profit and loss on buying and selling of 149, 902, 938 A48, 298, 931
securities and other
T O 2, 325 3, 389
Other revenue
23 o ANZ
ES%QW15§[3D+. 162, 620, 647 AN32,323, 784
Total operating revenue
¥
Operating expenses
1] &L
LA 1, 150 2, 455
Interest expenses
=2
SEREH 200, 658 272, 717
Trustee fee
Zeat 1, 083, 465 1, 472, 588
Investment trust management fee
T oML 129, 734 174, 413
Other expenses
s Az
S 1,415, 007 1,922, 173
Total operating expenses
O J—
HORRIEE LHIHRR (A) 161, 205, 64 34, 245, 957]
Operating profit (loss)
RIS SR
RERR S ULRERRR (A) 161, 205, 64 N34, 245, 957
Ordinary profit (loss)
72 it
*Faﬁf@%JﬁX&iﬂfﬂF‘aﬁf@E% (A) 161, 205, 64 A34, 245, 957
Profit (loss)
—EBAZHRIAE S H RS AR O 43 Bl L — A8
BT AE > RIS SO B (A) | |
Distribution of profit loss from partial
exchange
HERae O3HE REBEe (L) 18, 130, 794 173, 457, 606
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Surplus (deficit) at beginning of period

TR N3 R AR R D3

. . . 64, 762, 173 92, 649, 330
Increase in surplus or decrease in deficit

HRLEAME R © RIS SFEINEE U KRB
DER

Increase in surplus or decrease in deficit
from additional subscriptions for period

64,762, 173 92, 649, 33

PR IR T R AR N AR

. . . .. 69, 636, 563 58, 205, 401
Decrease in surplus or increase in deficit

H RSB D RIR S FE T RIB S
pIIEE

Decrease in surplus or increase in deficit
from partial exchange

69, 636, 563 58, 205, 401

Sy
Dividends

PRRIR S SUTTHXES (A)

174, 462, 044 173, 655, 578
Balance at end of current period ’ ’ ’ ’

(3) [hEERE]

(EERSFH IR D FHICE T 21

1. G EOFAMAYE L OFHI AL [k

I & U CREMCRE L T 0 £,

IREA A IZ &0 72 - Tid, TGS O & 2 B MRS IC DV TILE O RS GHAE B
WRAEABG D 72 WGEEIZIE, HATO H ORAEARE) TRl L TR0 £7,

2. B - WA OFRE R BV TREEA
A& LTRSS D RICRB W T, MEER Y AT TR S &Mt L L TR0 %
ik
BEEFEZARRERIC OV TIE, JRAIE L TIER DB E% H B IRV T, HiZiiis 5|
flesEz it L TRV £7,

A iRESR 78 B SRR
FOE HIEAE TR L L TR Y £
3. AR i O BEAH S (2 B 2 SIE O ARG b ORI (213, TSRS RS BBROIE D TSl 3 e WA TR B

JE R FIZRE SR E TN TR Y £9, YEMEOH EIZBWTIE—EDRMHES
HEEZRHAL TS, BARDAMRGEHICL o TehE, Y MEN R &
HHYET,
4. F 0 W7y ROFMEEMMIL, 20184F 7 H 16 A5 20194F 1 H 15 HETE 2o
TBh ET,
(PR PRI 9 5 R
114 %12 M EEHERR
2018 4% 7 H 15 ABILE 20194 1 H 15 BBIE
1. FHEAEHMOKRBIZE T 2ZBHEORK 1. PTREHEHEORBICBIT 22RO
30, 082 40, 299
2. FHEWMOKRBIZBITS 1 AL Y720 OMEEDRHE 2. WHFHEMROKRBIZBIT S 1 BALYS 720 ORMEED
%
1 04720 Wig pERE 33,569.2 [ 1 04720 Wi pegE 32,112.2 M
(10 B %47= v fliE pEAH) (335,692 ) (10 172 Y JiE pEAH) (321,122 F9)

(GmRhpE S B3 2 1EED)
APl P i O AT L2 BE 9 2 I

5511 4] 55 12 P IR IR
2018 4F 7 H 15 HBIfE 2019 4F 1 H 15 A BIE
1. BB IREREE RAH, Rl M O 1. RS T IR B, Wefli & OERR

BRI IR Lo SR SRR & LT~ TRl CRME L | F SRR Eoemipg i3RI & LTI~ TRl CRE
TWD7s, SRR LB E Rl & OAEFITH D £ | ML TV D72, PSS REREE LA & Refli & 07288
Ao HYFEEA,

2. Wi OREHIE 2. Wi OREHIE

_5_
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(L 7

(EERFIT#HIR L FHICET 51ER) ISR LT (EERFIT#HIMR L FHICET 51ER) IZRi# L T
BYET, BYET,
)b - v — RO S EREHE N O EE )b - v — RO BEREHE N O EE

IS OR BIXEHR THRE SN Dm0, IR ZHHOR B ITENMTHRE SN D70, IREMEE IR
fliETPLLTNDZ Ennd, BLIREMEEL ML LT ML TnadZ et BLIEEMEEL ML LTk
nET, nET,

(ZF o)

1 RO,

11 # 55 12 Wl A
H 201748 7 H 16 H H 20184 7 A 16 H
F 20184FE 7T H 15 H F 20194F 1 H 15 H
1 oA 549, 137, 053 M| & o A%H 836, 369, 846 [
1) B N R E ST ANER 833, 811, 970 ] 138 INER & T AKH 554, 947, 880 H
e 2 A T AR 546, 579, 177 I — A T A% 270, 884, 629 1
2 T UNRT ¢ THEIEMR
HMEIHIIHD FHA,
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