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1. 201941 AMIOERRM (2018451 A 21 H~20194-1 H 20 A)
1. Management Status for Year ended January 2019 (January 21, 2018 — January 20, 2019)

(1) EFENR (B 5 PTG IS )
() Assts (fractions of lessthan JPY miil. shal be rounded down)
FHIEEPE BiG - 1EG - ZOMOERE (AEVESRR) | G5t (&
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
27 WAL E WAt] a8 Wt
Amount ratio Amount ratio Amount ratio
Ep! % Epl! % Epl! %
JPY mil. % JPY mil. % JPY mil. %
201941 A 5, 574 (99.9) 2 0.1) 5, 577 (100. 0)
FY ended Jan. 2019
2018 -1 A 8, 963 (99.9) 4 0.1) 8, 968 (100. 0)
FY ended Jan. 2018




(2) BT - FRKIFEHE
(2) Creation and Redemption
AT AR R T D 4k FRE DK fiAH 11 4K YEH IR T D
No. of Issued Unitsat End of No. of Units No. of Units No. of Issued Units a End of
Previous Fiscd Period Created Redeemed Fisca Period
@ (@) (®) (OLOZE)
s Th FH Fh
‘000 units ‘000 units ‘000 units ‘000 units
20194 1 A4 2,700 464 1, 366 1, 798
FY ended Jan. 2019
2018 4= 1 A 2, 600 200 100 2,700
FY ended Jan. 2018
(3) ELHEAMAR
(3) NetAsstVaue
e i AT E 10 1124 7= ) FEHEqTAA
P T | @y | (@m0 X 10
Net Asset Value per 10 units
((®INo. of Issued Units at End of Fisca Period)x10)
=W =D =D !
JPY mil. JPY mil. JPY mil. JPY
2019 47 1 A1 5,615 37 5, 577 31,019.7
FY ended Jan. 2019
2018 4 1 A1 9, 063 95 8, 968 33,216. 4
FY ended Jan. 2018
(4) s
(4) Dividend Payment
10 A347= 0 Jyhd4:
Dividend per 10 units
M
JPY
2019 4 1 A 155
FY ended Jan. 2019
2018 4 1 H 1 315
FY ended Jan. 2018
(1) ol e H A 72 0 O8%0
*k Dividend per Trading Unit
2. SEHIStOZEE
2. ChangelnAooountl ng Policies
O SFHAEEDOYIEIT LD B HE pil3
(D Changes accompanying revision to accounting standards c. No
© QLS OEHE
@ Changes other than thosein D No




I MEEE#E% Financial Statements

(1) &%t Balance Sheet

A Ty 27 7 RRERER (S&P500) (1547) 2019 4F 1 A iR

(BAZ: ) (Unit: JPY)

%5 8
K 30 4E 1 A 20 HEBIE
8" Fiscal Year
As of Jan. 20, 2018

559
Tk 31 4E 1 A 20 HEBIE
9" Fiscal Year
As of Jan. 20, 2019

BEEDES Assets
WENVEPE Current assets
Z— )L - 2—2 Call loans

PeB(E3E2 4855 Security investment
trust beneficiary securities

BB (72454 Parents trust

beneficiary securities
IRENEPESFE Total current assets

BEEAER Total assets

A OEL Liabilities

RENEE Current liabilities
AHLILAE 3 EL 4 Unpaid dividends
RINZZEE RN Trustee fee payable
RALEFEL BN Investment trust

management fee payable
RFLFB. Accrued interest expenses
ZFOMARFLE ] Other accrued expenses
MENAE S FE Total current liabilities

A& EFF Total liabilities

MG PFEDTL Net assets

JEA%E Principal and other
JEAR Principal
Fl 44 Surplus

IR OIMRREE (A)
Surplus (deficit) at end of period
(7TBLYEfHFENL4) Reserve for
distribution
TS S Total principal and other
WIE FEAEF Total net assets

AEHMIEFEAET Total liabilities and net
assets

99, 791, 923

8,963, 662, 073

20, 056

40, 696, 078

5,574, 480, 515

20, 044

9,063, 474, 052

5,615, 196, 637

9,063, 474, 052

5, 615, 196, 637

85, 050, 000 27, 869, 000
2,531,616 2,154, 686
2,531, 746 2, 154, 800

236 163
4,932, 250 5,670, 718
95, 045, 848 37, 849, 367
95, 045, 848 37, 849, 367

2,700, 000, 000

6, 268, 428, 204

297, 304

1, 798, 000, 000

3,779, 347, 270

154, 089

8, 968, 428, 204

5,577, 347, 270

8, 968, 428, 204

5,577, 347, 270

9,063, 474, 052

5,615, 196, 637




AT w7 AT 7 RAEBER (S&P500) (1547) 2019 4F 1 A #kFAEE
(2) HEROFEIS4LFEZE  Statement of Income and Retained Earnings
(BA7: 1) (Unit: JPY)

%5 8 559 #
H “Fk294 1 H21H H “F304 1 H21H
E FAR304E 1 H 20 A E PRSI 1 H 20 A
8" Fiscal Year 9" Fiscal Year
From Jan. 21, 2017 From Jan. 21, 2018
to Jan. 20, 2018 to Jan. 20,2019
HHIVES Operating revenue
ZIEC Y4 Dividends income 95, 004, 908 37,712, 662
ZHF)E Interest income 62 20
S e A b A e S .
AMAERIEH 44 Profit and loss on 1, 393, 682, 627 A504, 673, 139
buying and selling of securities and other
NS AF Total operating revenue 1, 488, 687, 597 /466, 960, 457
A Operating expenses
FHAF)E Interest expenses 7, 585 6, 115
ZEEE RN Trustee fee 2,531,616 2, 154, 686
A E R Investment trust management fee 2,531, 746 2, 154, 800
ZDOME A Other expenses 4,932, 293 5,671, 296
w2 A2 Total operating expenses 10, 003, 240 9, 986, 897
St ot 4 L
HORRIEE TEIRK (A) - Operating income 1,478, 684, 357 AAT6, 947, 354
(loss)
LR AT %R A e . .
RERAIG LRERAR (A)  Ordinary income 1, 478, 684, 357 476,947, 354
(loss)
N7z /(‘ I > \// ’(\ é .
SHRIGE X SRR (A) - Net income 1,478, 684, 357 /AT6, 947, 354
(loss)
—HEBAEFINTAE O Y HIMIF S A% O oy Bl KA XX — R
FNTLE S BRSO BB (A) B |
Distribution of net income (loss) from partial
redemptions
ST o 12 5 o
FERRGXBHMERAS (A) Surplus 4, 657, 948, 847 6, 268, 428, 204
(deficit) at beginning of period
I/\‘, BE = 4> JEG 7] 2
FIRSHMBEIRBEBDE Increase in 443,232, 000 1,047, 377, 700
surplus or decrease in deficit
LSRRI 5 TR AR I R B 4
/L%A Increase in surplus or decrease in - -
deficit from partial redemptions
LB INE FEISAE 5 T4 A INAE I R A8 420
Y 3 i
,/%T ¥ncrease 1n'sgrp1us or de?reése in 443, 232, 000 1, 047, 377, 700
deficit from additional subscriptions for
the period
14 4 b4 14 i
T4 A8 VD BE ST R B A IN%E Decrease in 226, 387, 000 3. 031, 642, 280

surplus or increase in deficit
U — RIS © RIS ST R BB
JN%E Decrease in surplus or increase in 226, 387, 000 3, 031, 642, 280
deficit from partial redemptions
BB FEITFE 5 RSSO FE T R IE A1
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

47tit4 Dividends 85, 050, 000 27, 869, 000

WIRFI R IR R#E4 (A) Surplus
(deficit) at end of period

6, 268, 428, 204 3,779, 347, 270




AT w7 AT 7 RAEBER (S&P500) (1547) 2019 4F 1 A #kFAEE
(3) IEREE
(EHE /2 FEHIR D FIRICEET 5 %R

A RIEA: D FEAM HE 1 K OVFFAM 7 1% FEEAE R A AR
BN TR HD & YL B G 0= AR O AL VEMAE TR L T 0 £9°,
B B E REZ AR
L) IEIT D & YRLBIB S U AR O YA TRl L TR 0 £,
(BRI B B 1ERD)
5 8 # 559 #
FRE 30 1 H 20 ABE | Rk 314 1 A 20 HEAE
1. Wi A% 2, 600, 000, 000 2, 700, 000, 000
] BN ER & JTANER 200, 000, 000 464, 000, 000
[ R — AR ST AR KR 100, 000, 000 [ 1, 366, 000, 000 [
2. IZISHEDORER 2, 700, 000 H 1, 798, 000 1
(L ORISR EEICET 2135
%5 8 H %9
B SER 204 1A 21 H B SER304 1A 21 H
PR 304E 1 20 A % PRE314E 1 20 A
Bl A ORI Oy Bi A D RHRER R
A YL Y SN AR AR 94,997,385 | A MHARD M SIS K 37, 706, 567 [
B B HE(HFE N 345,574 F| B Hl7 7 v FOR Y FIREH 0H
C BEYUFNFEEAE (A+B) 95,342,959 | C 4yFcHEfRFE AT 4 297, 304 H
D RE 9,995,655 M| D ELYUFENEFHAE (A+B+C) 38,003,871 [
E a0 EdrRERH (C-D) 85,347,304 | E &% 9,980, 782 1
F 2SSy Bl 4% 85,050,000 | F U&7 ELFIEERE (D-E) 28, 023, 089 1
G ARG (SR ERRE 6 297,304 M| G INA&EL 4% 27, 869, 000
(E-F)
H o 2,700,000 M| H WwHIHES (OBELEHRENLS) 154, 089 [
(F-G)
T rfidefH (100 014720) 3,150 T nm%k 1, 798, 000 1
J EA%E (100 N%4720) 1,550 1




A Ty 27 7 RRERER (S&P500) (1547) 2019 4F 1 A iR
(&FhpE sz B4 550
[ <BRtpsE Sh ORI B9 2 F I8

5% 8 H %59
H ERk 294 1 A 21 A H ERk 304 1 A 21 A
PR 304E 1 20 A PRSI 1 20 A
4l i L k3 2 BGRE T 8 W77 NIFFERREREFEE LT, Al
RES:. T U 3T ¢ THBZE O A @GS D
] 2 EFERICED D NEH IR
Gt ICHESETo TR £,
LR T DA K OSBRI fR (M7 7 v ROSEM T 2 B G MRESIE.
5Y R [EERSFH AR D FHEICHET 51
Fi) O THAMGEES: O AL FE e K OFEAT 7
5] ICEEROAMIEESETHY, £Tk
EHMOTHRALTEY £4, £/, Fh
7 VT ¢ TSN, s, A
varmal, AU TEBIENRHY ., 15
R EIC BT D EE DRI EA I
TH-OIATH ZENTEET, YA
fFEA M YT U T ¢ TES N, HE
WG U CENEIREES) Y A7 | iRs)
27 IEHYRAIERHD 7,
SRR ICAR D U R T B K GE AT, P AN LR T H
LY R EHEMERE L, 2niY
27 EHIEBOE=ZY L/, fEED—
b E X > Tk £9,

[FlZE

[Fl /e

[FlZE

1T & Fhps i DR 12 B9 5 IR

% 8 H %o
PRk 30 4 1 A 20 HEBUE Rk 314 1 A 20 HELTE

CEI AT IRRA B ISR OV O [SHERIBFR A EARITR ORI O3t - L
TWBIb, EOERIEHY A,
Il 0 L 7 (1) 475 (1) 47
JEEL A A A
ST RHC AR S IS B % A -
AR ORISR OSRRA ) 1

LB ET

(@7 Y 37 ¢ 73l (27 Y 37 4 73
s I Y E A Fite
(3) LAELIAO L o (3) LALLM T o
T S B 2 L b, B
AT L I LT B 7, Mk e
R % A & LT3 Y £
T ORI\ BT 5 TV (R OIS, TS <
TOHEHY] (4RO T, g 3372 B 12 A
FRIY I BT S U DS TR Y
L AT B T —E DR e
RIS ESA L T BT, RABHI
AT Lo T, AR A
prrbbbET

[FlZE




FEA T v 7 AT 7 FRERRE (S&P500) (1547) 2019 4E 1 7 Wik HEE
(G flEEA 2 BT 50
58 (CFRk 30 42 1 A 20 HEBE)

728 B AT lRES
(BAL : 1)
e YR ORIEICE N MR
G AR REZ AL SR 1,339, 317, 161
RS RE AR RESS N8
&t 1, 339, 317, 153
9 (FRk 314 1 A 20 HEUE)
728 B AT lRES
(BAL : 1)
kA YR OBIEICE TN MR
BB L AR AR 548, 170, 450
B (R RER AR RESR A12
G 548, 170, 462
(B F3 & OWAIIZBIT 5 1ERD)
MYUFEHITIH Y £H A,
(1 4720 1)
% 8 1] 559
FRE 30 4F 1 A 20 HEUE Rk 314 1 A 20 HEBE
| 1347 0 0 PE 3,321. 64 |l 11247 0 $&PEAHR 3,101.97H
(100 [1247= 0 i PERH) (332, 164 F)|(100 112472 v i PEAH) (310, 197 )
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