BRI FU—TR—ILT 4 2R . .

19/041 3QREBRAZ I . .

sEZ5 11— I 1 9263 JASDAQ-S

VISIONARY
HOLDINGS

¥R YarU—Rk—ILTF1TX




I
5§

1. 19/045) 3QREBHME
2. BOA> MRIE
3. Appendix

Banedaru—R—Wr+2T7X '.'.' VISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO,LTD, All Rights Reserved




1. 19/0451 3QREHIE

(20184E5A1H~2019fF1H31H)

BRARECIIFU—K—LT+ VT 2 VISIONARY HOLDINGS




D
19/048 3Q)\1 51 b

BOERI SY FIA—LZBUMRKAICKDEFRIEDILKR,. RUEEM
Bziiskd 5—75. BREBOILE(CZHS. IRIMMERICED DIBENES

5c £ B 19,816m5m @it 124.6%)

=2XFfl&S 599EH A (Ffi€FEQL 141.6%)
= = Fl 540558 (Hi€RAQL 141.4%)
R e A41755m GiERQL 140.1%)

BRAREIIFU—h—LT YT S VISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD. All Rights Reserved. 4




I
EFREEERER : 3QK

(7 : BAM)
18§/Hc;gaﬂ 1%/(;);% ﬁﬁ?ggtt a6 - HEEDL 18§/Hc;gaﬂ 1%/(;);% ﬁﬁ?ggtt
TRENEEE 8,000] 8,316 103.9 HENEE 6,839 116.0

WERUTES 2,974 1,356 45.6 XINFH - BEiitE 2,021 121.9
FoHlE 1,280 1,388 108.4 THMEA RS 2,400 104.2
Cimm i | e | e < 2417 1227
Z oAt 582 456 78.5 EEQIR 5,832 95.0
EE&RE 6,053 7,076 116.9 EHEAS 3,900 88.4
BREEERE 2,425 2,938 121.1 <At 1,932 108.2
W E B 289 629 | 217.4 BQESE 12,672 106.3
BREZDMDEE 3,338] 3,509 | 105.1 WMEESS 1,382 139.2
&EAE 14,054 15,393 1090.5 BEMEESE 14,054 109.5

BRAREIIFU—K—LT+v7X SeVISIONARY HOLDINGS

Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, All Rights Reserved. 5




EfEiamEtHE : 3QFET (18/05-19/01)

18/045 | #&Aktt 19/0414
3Q=R5st (%) 3Q%:R5t

t 15,899

(B : BAM)

INTEEREE 15,543 97.8
i3IbGE=ES - -
ECE%E 356 2.2
Z Dty - -
55 LI 5,708 35.9
55 RIS 10,191 64.1
R 9,768 61.4
Er P 423 2.7 53.0
EBITDA X 815 5.1
EE Az 382 2.4 52.5
riresriruabde 208 1.9 65.3

% EBITDA = EZ#F+HRMIEINE (B - MEEEERE) + REARHLAERENE + REEHBEINER + ONAEIE + R IRENER)
BRAREIIFU—h—LT YT S VISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, All Rights Reserved. 6




EifiEaxmstE83E : 3Q (18/11-19/01)

18/0481 | 18Rkt 19/045A 19/0454 p10]x4
3Q (%) 3Q 2Q (%)

t 5,321 6,557 102.0

UNSHE=ES 5,195 97.6 6,270 100.7
i3lbGE=ES - - 144 155.5
E CS 125 2.4 141 105.7
TODAhEZE - - 0 473.3
55 ki 1,960 36.8 2,397 106.8
55 FiaFI 3,360 63.2 4,159 99.3
ARESE 3,293 61.9 3,087 101.1
B FI2 67 1.3 172 55.8
EBITDA X 200 3.8 344 84.4
BRI 50 1.1 154 51.3
R RIS 165 3.1 154 12.3

% EBITDA = E%FIR+RMENE (B - BMETERE) +RERILERENE + IREEBEINER + DNAEIE + SR IRENER)
BRANETIFU—K—T+ V72 SeVISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, All Rights Reserved. 7




RIS > 2D

FEEFMEDILK, BREINRVOEBADRBOERENLFICKD., BEEREZIR(IRHEIR
tE2.3pteiE L 10.4%. B FEERFESHE6.2ptiE L 38.6%(C

20,000 100.0%
- EBEELH |
81.1%
15,000 75.0%
10,000 50.0%
38.6%
5,000 25.0%
0.4%
0 __ M _0.89% W i —21% W ____I 0.0%
13/04£8 14/0488 16/0488 17/044 18/0488 19/0488
- i,
-18.1%
(5,000) -25.0%
mm REE B FEE AN FEE HMEE ——EHOEAKLEER —TiFasREE

BRI IFU—R— T+ vTA L2 VISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, All Rights Reserves




R
BEE (BJA> M3

INEBREHS LUECERFIZNTNRIFRUFAARETHIRE22.3%18. 21.8%18 &5
SHi SR (CHER (RIU+AA=ETRABILE21.5%18. 19.5%18) o
VISIONIZE# M TIL—T A D UTUURE, HI5EEEOAIRER (CHHUSE LBk

WZEAL
(BHEM)
25,000 100%
99%
+374 +78 +0 19,816
20,000 +3,464 — 98%
15,899 I 97%
15,000 96%
m TOfthEEz
[o)
o5% m ECE%
10,000 94% m HEEE
m/\GEEE
93%
5,000 92%
91%
0 90%
18/04H8 /\5eEx  HIStEHE  ECEXRE  TOfttEZE 19/04H8 18/0448 19/0488
3QFsEt 3QFst 3QRst 3Qzst

BRARETIFU—K—LT+ T 42 VISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, All Rights Reserves




D
5 LRI (EDA> RBI)

INEBREHS KUECER(FIZNTNRIFRIUFAARETHARLE20.6%18. 10.8%18 & 5
SH SR (CHER (RIU+AA=ETRABILE19.3%18. 12.3%18)

(BHEM)
14,000 70.0%
+213 +17 +0 12,492
+2,071 64.6% 63.7%
_ o) . )
12,000 —— 65.0% .
64.1% 63.0%
10,191 60.0%
10,000
@ 56.9%
55.0%
8,000
50.0%
6,000
45.0%
0%
4,000
40.0%
39.2%
2,000
35.0%
0 30.0% @ 30.2%
18/0488 /\TEEE e  ECEE TOfttE=EE 19/04H 18/0488 19/0487
3Q 3Q 3QR®:t 3QR:st

@\ FEY @ HI ST a@uECEL am EDMEL g iik

BRARLIIFU—K— LT+ VTR SeVISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, Al Rights Reserved. 1 0




D
£ 2SS DI MR

SEFRMEDILK (CHWERTTE S KFU—MEEEMNMEN. 710 77Y— EXDHLTE(CH
SAMERA. ESZEEFCELD AFEN BIE3MUFHALE118.9%,. O—-IILE>5—&
REFOEBEIREDOEMICKLD ZDOMEEENHISE3MFHI129.3% L12DN. N

P ==
58z UIER = iR
(Ef7: BAM)
3,500
+2,510
3,000
|
2,500 A 208
2,000 A422
1,500 — ,
N792 A100 —
1,000 A128
599
423 ,
500
| =
0
18/04588 et AR FI =R BRseEE ANEFELE ERig TRAMEREIE T DA 19/04H8
3Q%:Et (F2R18) (F2RiRk) (FUZRIR) (FUZRIRR) (FUZRIRR) (FU2RIR) (F2RiRR) 3Q%:t
o H#FIRIEE IRFGEED IV —AREIREIER

BRARECIIFU—K—LT+ VT 2 VISIONARY HOLDINGS

CopyrightC) 2018 VISIONARY HOLDINGS COLTD, All Rights Reserved 1 1




I
TURASE LR - S5 LRI RS

BOBRITSY b IA—-—LZBU M&AOD}EIL_(L_J: DEEMEMLKRL. HE3MF
HADE L& (SRIERIUSEALE25.7%18, 55 LHEFZ (SRIERIU+HALE22.9%1§

(847 : M)
8,000 70.0%
69.5%
7,000
6,000 65.0%
SEHAEH
5,000
61.7%

4,000 60.0%
3,000 r . | r . | L
2,000 | ! | . | | 55.0%
1,000

0 50.0%

15/048] 15/04H8 15/04H3 15/0488 16/04H8 16/04H8 16/04% 16/04HA 17/04H8 17/04H8 17/04H8 17/04H 18/04H7 18/04H3 18/04H 18/04HE 19/04H3 19/04H 19/04HA
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

== LM —— 55 LR

==
J.

BEAREIIFU—K— LT+ v7X SeVISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, All Rights Reserves




PO AR B R U — AR RS TR 78

FSEFMEOILK TV IRE R (FRIFSE3UHALE22. 5% L 1adHY. J)L—

4,500

4,000

3,500

3,000

2,500

2,000

1,500

1,000

500

0

15/0488 15/04H3 15/0488 15/04H8 16/04HA 16/04H 16/04HF 16/04HA 17/0488 17/04H8 17/04H3 17/0487 18/04HF 18/04H3 18/04H3 18/04HE 19/04HF 19/04H 19/04HA

1Q

aanIdary

ExEEm

2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

mm REE m ATE &R

—R=WF+7X **\/ISIONARY HOLDINGS

2Q

3Q 4Q 1Q 2Q

3Q 4Q 1Q 2Q

BAE TN —REELE

Copyrighid

) 2018 VISIONARY HOLDINGS COLLTD

Tt
DOEEBEEOHAINMEREL. IREER(IATFHEIM+EALLL.6ptiET L60.3%I(C

(B4 : BHA)

All Right

| 146 169

3Q

% Rese

85.0%

80.0%

75.0%

70.0%

65.0%

60.0%

55.0%

50.0%

~13




TIHIE RS - EBITDA #718

ERMROILA EEXBEOHECHEH. BINMER(CENDBENTERL. 3563
USBADE=F & (SRIFERIUFHALE41.9%18. ERFIHFR(30.1ptelEL1.4%I(C

(47 : BAM)
600
400
200
0
15/

A 200

A 400

A 600

BRARECIIFU—K—LT+ VT 2 VISIONARY HOLDINGS

10.0%
BEBELH |
5.0%
0.0%
I ‘AR R R

457 16/04H8 16/04H3 16/04H3 16/04H 17/04H7 17/04H7 17/04H7 17/04H7 18/04HA 18/04H3 18/04H3 18/04H 19/04H7 19/04H7 19/04HA
4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q -5.0%

-10.0%

-15.0%

(= IE EBITDA e EEEFIZER

Copyright(C) 2018 VISIONARY HOLDINGS COLTD, All Rights Reserved 14




2. BOXA> MRIBEE

BRARLIIFU—K— LT+ VTR SeVISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, All Rights Reserved. 1 5




INTEERSR

BWAHARRA—)—
Tr AR

~Hgs IUPER

WAHRINDRZ

(T s € g
TS RIA—LA

WHEDFPI1TT7
ISV RIA—L

@ ot AN

#VISIONIZE

O EVESTYAE

BRAREI I FU—R—IT+TX T2 VVISIONARY HOLDINGS

Copyright(C) 2018 VISIONARY HOLDINGS COLTD, All Rights Reserved 16




UHIN—TDFATFH—EZ

HBRTL(ICR
. H—

JZrEmm

t X j& L__“j:IE{/ N

273 DIRDB AP ETFIRR (X IL U

7

RN TGS EERP
BORWHLEELLRE l\ 9’» J: 4 t&i

BACREDS BOEMERDAS
BOMMENASET ROSRUET
RENRE R S 4R 3
1ARNCADUE HENDAHIDNE
ERANERURY LB L EES N}
R IR AR R HmE

ABANEF 1= TIEAROTO

EEANRERA

ZZT7RAERDEHHIRBOUENS
AMARECHRLTEYEY,

PLaEREThThOBRACEDEDC
BRATIACENER. O-EDa Ml
DWESLTARLTEYEY.

,‘)
o

r
HYPER{REEZ AT Ln

ERRRISAERDIVFLRMUETRRL. BARS
BAOROEYR—-POLELET,

“®,
ANME

RATRE

NGO

HFRPPLON RN MDD
AF 21—~/ MF (~HYPERRIE

AROTHYI00 B TIEMEL RED
HYPERRE7LX74L

ey

IN=TIINTLIT1 27T

WOTERREHEOA T2 MBOALET. .

SUPER = PURED ) REAW e eh
CLEANING O A B " X i
b=SNTA METL—LDRS BEXTIADONE
J49F4wY  3074vs— T wAFrHy-N

 AHREHBBEOHEBHEY - R

o

EBBEHSSHRET . SNKBORAICT248MIGEANT. TBT NS T

EMEMROY—-E2AETRRLELET, ﬁ

nhH-WHo Af2 - WBHO
NE

PR ER L L)
L1 X2FFTIR

J

 PLETVSE—~Say

BN V08—~ a s TRABFHASKENTD ?\ 1

AAREBHYLELET,

RERWERLT . LAPME) S 784D M) 2
i~ §
*.L’—L

CET. AVBRNEEMLEL HEBICRAL
>

BRAREIIFU—K—ILT1 VT L2 VISIONARY HOLDINGS

CopyrightC) 2018 VISIONARY HOLDINGS CO.LTD,

Al Rights Rese

[BROEERFoRLEM | (CHIE L

et 17




R
REARBES : A>T b

BEEPZEHFBFIENSOBRERALB(CHSIEFHREMO LR eE=(C. 7AT7
mB(CHLTE - Eifb. Fio. [ER=REZ B/ -V FIILRZERMZERL. REYH
220 U CTHRRWEEITD R SEE UITIEH I A — YW MBS

. IRBERIDNEM C K DRBEREDE L&
ATV )a1—2 3> =T
L. BBERDMHZERT T
TAYT.
Voo =ay

AHATRE

RIROEANTE (CK D
B—EX, it AR ER

- +

megs=SUPER

EYE CARE STATION

Py

AE—RERFE. EHE, HRISEITT—EX
(BHESED) FABOFIEHEDIER

= ACLVUE
3 e A

BRARECIIFU—K—LT+ VT 2 VISIONARY HOLDINGS

=S 7 A IRE

=)L RENE(CEL. RBIEEZILTE

BERNDEBAEL. E£E - FiRCIE Ut 50D H kA
(CXE. BERME - O-EZa>(CEMIT

ABARRX—IN\— “kux
RGBT &
OGAH R 2=/~

RS AHIGZHEOD LR S

R 3 3 b
BEARS

L R
5 ﬁ?ﬁﬁ&ﬁ
b =

PB-JSYRIL—A

EHPBIL —ADTIILS- S UPE.
A R RISV RIL—1E
B RRIZ

[ g
IR DO > & 5ol & a L
EHEBHTIFRERDS. 1ch =P 1
YO RSIZFLAEEAL. I
HZEZLALOBED™EA

CopyrightC) 2018 VISIONARY HOLDINGS COLTD, All Rights Reserved 18




EEHEN (3Q3|E) ERBRBEHADEITIRNR

9.3°/o
(BE4I @ ) 389
400
36

350
300
250
200
150
100
50
0

DI —TIEEEE

19/0488 3Q%

m EREYES IR B RS

BRARECIIFU—K—LT+ VT 2 VISIONARY HOLDINGS

/

Copyright(C) 2018 VISIONARY HOLDINGS COLTD, All Rights Rese

17/11 MS: maﬁiﬁztr MS:/\> E—4™>SCE
18/04HA MS:tn+&IE MS:1TEBRAlE
(4/5848) | 18/03 | MS:/\EFAJE (F1/5) MS: =&mhFmE D5

MS: JEB% kD 2538 0 5 MS: £/ A > Bl
MS:$TEh R )E MS:m)l1J&
MS: /NS 18/11 | MS: =12/ 11/5
19/1%‘% MS: 55 F— & BN 10/04%7 MS: S
(67=58) 18/06 MS: $E BIHE 3Q MS: R B/ @ D IS
MH: ELLAE (15/5&) MS: =¥ REE
MS: )|l L 7E—ILE MS: /)8
18/08 | MS: EAKXE D& MS:IERRE ($kE)
MS: 387 (1 ) CRUE (37E) MS'?E%?EE?EF‘
MS: SHFS 1745 RSB E
18/09 — — 18/12
MS : AEIE A EFER A MS: i1 >4 —Ji
19/0448 MH: = RBREa/SE MS:&5grE (8%5)
2Q MS:BAENT > & — s X MS 1 AHRR—/C—. MH 1 AHRI\IR
(1175848) MS: FISLE
MS:{&H _D=iE
18/10 ‘ —
MS: ZEIHYA >0 51 5
MS:/KEHEIE (8%z5)
MS: R ==&

19



7T 7 BRORSE

VAT TR ADEER D PORCENDBITICLD AR, HEEGEOKRE - —EX -
SMEDFER(CHDE CRMADTE (=1EERE) ZXD. 4QLIBFIEIEED

B bz iEsD D

(B : BAA)

18/048 | 19/0448 ‘
S e

B 7 I 1,601
oI
RIS 227
E C 3
mimtz > 5 — 182
a 5T 2,083
(BE) IHINIR 1,042
(5%) #l5cHE 0

BRARECIIFU—K—LT+ VT 2 VISIONARY HOLDINGS

2,189 +588
678 +381

5 +2

424 +242

3,296 +1,213

1,471 +429
289 + 289

Copyright(C) 2018 VISIONARY HOLDINGS COLTD, All Rights Reserved 20




R
SLE (RER)

BIEAT 4 PERBUTE AT 7RMOEED O, KR BEHEADBITEDORR(C
KD, AFR118.9%. A5 KL >X120.8%. ##iEER123.7%. TD1161.5%
EETCOmMBTRISEIMAFHALLIE &£ 18D

(Bf7 : BAM)
20,000 +547 19,007
+1,330 t152 100% g -
— - 4%
18,000 +1,435 . 90%
15,543
16,000 ! 80%
14,000 70%
12,000 60%
Z oAt
0]
10,000 50% s
8,000 40% AN
mAAxR
6,000 30%
4,000 20%
2,000 10%
0 0% = ——
18/045A A J>50 k6 fHlEeR T A 19/04H8 18/0488 19/044H
3Q%:Et 3Q&t 3QE:Et 3Q%&t

BRI IFU—R— T+ vTA L2 VISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, All Rights Reserved. 2 1




DU
BE77 5 A IR5S L AI4ELE

20164 2 HLAB#. 367 HiE#c100%i8 T L EHS
2018FE3ALURE. IROERGFGDLEMICEN DA T 7Y —EXDENK - BFEEID
IR AR D T11 0 HiER110%it8 CHEZ

130.0

115.0

100.0

85.0

70.0 : - - :
54 68 7A 88 9A 10A11A12A8 1A 278 3A 48 5A 68 7A 8A 97 10M11A12A8 18:28 38 48 58 68 78 88 9A 108118128 1728

17/0458 18/0458 19/0448

it —Aff Bt Ctt

BRARLIIFU—K— LT+ VTR SeVISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, All Rights Reserved. 2 2




BEAF RS B IR5S L BISELL 1 AT

m AHR

130.0%
125.0%
121.3%
120.0% 119.8%
117.8%
L111.6% 111.7%
110.0% —
109.3% {109.2%
108.3% 107.9%
107.2%
100.0%
90.0%
18/05 18/06 18/07 18/08 18/09 18/10 18/11 18/12 19/01
@5t (2817F) - ==L QTR - K

BRARCTIFU—K—LT+ VTR SeVISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, All Rights Reserved. 23




D
FEKPI : AHF

«iE (BiFE) »

97.9% 103.7% 103.9% 108.3%
103.9% 119.8% 109.5% 115.5%
35,135 36,868H 36,656 35,495M
69.5% 79.9% 77.5% 76.5%

P GRERBJESH>» XX (QR) B COBITHEIEH CEST

19/0454 19/0414 19/0455

83.9% 101.6% 114.6% 114.8% 122.2%

¥ﬁ B = ;zﬂl 83.7% 111.8% 139.3% 133.2% 141.8%
AR 75 EH il 27,595M 37,067H 42,573H 42,042H 41,252H
TLET7 AL XEEER 25.3% 73.2% 82.8% 81.0% 80.7%

“«HE%%K IREREBANDEIT 1 S)E

124.3% 223.4% 165.3% 139.4%
182.1% 396.3% 312.7% 173.3%
46,829H] 53,167H 49,914H] 47,274H
81.9% 88.4% 86.2% 83.6%

BRI IFU—R— T+ vTA L2 VISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, All Rights Reserved. 24




DU
B s A RSS LAIEL : OS5 b, HMilEEs

m 2508 2X

150.0%
140.0%
130.0%
o 118.0%
110.0% 3% 113.3%
100.0% —_— . 102.4% - 104.6% . 103.7% . 102.8% . 105.2% L 102.3% - 104:7%1,104.1%

90.0%

18/05 18/06 18/07 18/08 18/09 18/10 18/11 18/12 19/01
a@=it - (£87F) a@u L==Lii]

m {HIESR

150.0%

140.0%
136.6%

130.0%

126.0%

120.0% _ 121.2%

__107. ; 3%

y ' 104.0%

100.0% 1102'1/0 91 5100.5% 102.6% < o
90.0%

18/05 18/06 18/07 18/08 18/09 18/10 18/11 18/12 19/01

a@=it b (287F) a@uii= ==

BEAREIIFU—K— LT+ v7X SeVISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, All Rights Rese




HEREARIARS

KODZELDAHECTATT7Em - Y —EXRZTHRWZIZLTZH. EA - BABITOLRELERE
Y—EX %z, EEOEHRICRERM Z&im UL HRPBEREmZ50all LicsL. HE
BRDZHRRRICIS U CTHEESPR (6

u Z{IhSHHFTTDHRN
CHFEFTERA—ILITA =L TY = AY)LICTEBNZTZE<DH. CHLEOHE, 18
EimF(ChsReABILZELET

FHTRAS B S THEER

—

CEal Lk
; "ﬂ.’u s Al
& ¢ .

—

BRARE T3 FU—K—T+VTR e VISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, All Rights Reserved. 20



R
HIAREARIRRSS : NS

BEANDEERDEN, fEHFOANEE. CHRABRANOHERKEY —EINS DR
EHRREYRR T RIS, HeE3MU+ AR (I EPIEIEBRRKTET2,157.6%. HISE3MM5HALE
157.6% EHLKH

(BfiL : FH) (B4 : 14)
60,000 900
800
50,000
700
40,000 600
500
30,000
400
20,000 . . . . . . . 300
BHPFYEE
e 200
10,000 ' ! . . . . . . | .
100
0 i 0

16/0484 16/04HA 16/0488 16/04HA 17/04H8 17/04HA 17/04H8 17/04HA 18/04HA 18/04HA 18/04HA 18/04HA 19/04HR 19/04HA 19/045A
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

HIEREARIIRFERE e A SR - FHERARARTCIFER

BRARECIIFU—K—LT+ VT 2 VISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD. All Rights Reserved. 2 /7




FASI St ESEBRD [GRMEL >X] %5

166F5A KD BEMIEL > XOMDRWZRHIB L. BEE

B o ]

ek (ReH5-1T) by Rm (BRYD) .

= : ;

Ej’ | ] | |

5 n n

y =REIEHL . Ba080 "

BR gaosren ] MOABREAL ]

g ALTRAD . L "
A n

za u 1

| ] | |

| ] ||

2 o :

5 | ] | |
| ]

£ . -

= [ ] [ ]

(: Tz ' cear » : Tere ' B tsanu :

EN = 7 BH. TS 8 c o EAHBEC W

L%; 77 Ssumorng . Sasiory. 4

S| [k w3 VX i

I R R R E R R R R E R EEEEEEEEEEEEER :

. USRI LEEE  <SEE .

p 100% by

s " ERRICHENTHZIETHIFELE =

L OI)

g 80% . 1

= m O S S A i

2 g 60% - .

B 1 d:| d:| O ¥hEan .

= b 40% b

. Al A2 A3 A4 A5 A6 A7 AS s

. SRBEBAE | ARKOBEREZHET & OMETEHIT, BREMEN CHFIE<BOD.

=5 555 EsEsEsEsEsEsEsEsEsEsEsEsEsEsEsEsEsEsEsEsEsEsEsEsEsEsEsEsEsEsEEsEsEEEEEEnr

BRARECIIFU—K—LT+ VT 2 VISIONARY HOLDINGS

F (SRS UTE A RO
EEZEN L. RAYILNHEOHBRT O T U MK > THIZIREBEMIEL > X
ZFF, 38158 (&) LDIHHTIL—TORIEFH CIRSTHIE

(47 : BAM)

450

400

350

300

250

200

150

100

50

0

CopyrightC) 2018 VISIONARY HOLDINGS COLTD, All Rights Reserved 28

19/04HA
X 3QETDRME

403

20/04HA 21/04HA
FTiE STiE

Tof et REHEL

(BT : 1)
4,500

4,028 4,000

3,500
3,000
2,500
2,000
1,500
1,000
500

0




EYESTYLE (VISIONIZE#t) &DE#IFS—
BHDBHTHD (774077 & [Tr7wvS 3> | ZEHh UGS KU EREFHFE

- D

BEAREIIFU—K— LT+ v7X SeVISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, All Rights Reserved. 209



3 BE SE S

#VISIONIZE #&VisionWedge

ViSIiONIZE | | vISIONWEDGE

BRARETIFU—K—NT+7X SeVISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, All Rights Reserved. 30




HF R

v 18%5H : HIFcEBE = ARERDIIZHVisionWedgett Z %11
v 184E8H : VISIONIZEft D& &S U2 Fattib
SHRMNNTITS> ROTVAITT72FHENTDILAU S (45U F7) OBARBARIEE

Byaweaanr
|

.

VisSioNIZE VISIONWEDGE
e

e WABRINT R WEET A o7 BHEDTFAIT
BARNF2—)C ™ TS5y kIA—4 TS5y RIA—4 #VISIONIZE
T AN E =N Y | | gon senwmeswemes -
fffff Ll || G | | mssE| | @ewm | | OB

NS BORRIT S v hIJ A — ASEERHEFEADE M

BRARLIIFU—K— LT+ VTR SeVISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, All Rights Reserved. 31




ECEE

BWAHARRA—)—
Tr AR

~Hgs IUPER

WAHRINDRZ

(T s € g
TS RIA—LA

WHEDFPI1TT7
ISV RIA—L

@ ot AN

#VISIONIZE

O EVESTYAE

BRI IFU—K— T vTX L2 VISIONARY HOLDINGS

Copyright(C) 2018 VISIONARY HOLDINGS COLTD, All Rights Reserved 32




E CH¥

St IL—TECHA b [ ABHRA—/)\—ATFH@RY -1 b . Amazon. EX. O/\O
IREDE—ILECICENT, BB FROFINEEZIER UIZBDEWY —EXEM(CK DR

SE3MUMHEALE121.8% & EREF (CIERS

(B4 : BAH)
500

450
400
350
300
250

215

200
152

150
110

100

50

0
13/045A 14/0458 15/0454

BRARECIIFU—K—LT+ VT 2 VISIONARY HOLDINGS

489
434
373
293
16/04£8 17/0488 18/04£A 19/04£8
3QRst

Copyrigh(C) 2018 VISIONARY HOLDINGS CO.LTD, All Rights Reserved. 3 3




TODMER

#VisionWedge

YISIONWEDQGE

#Enhanlabo

WENHANLABO

BRAREI I FU—R—IT+TX T2 VVISIONARY HOLDINGS

Copyright(C) 2018 VISIONARY HOLDINGS COLTD, All Rights Reserved 34




D
D175 )iwk b.g.]l : 4B KDIEXAGABIE

v FEESE0OY MIETRE (FH) &

vV AR KD ER. RS, & 5. |l E. 5077 Hh T~ (1B AN
%) (CNEXRHNm

v MMIABOSRIAO—Z2EBU T, FAWRILER,. VE—MEZBIET EEEBIC. TE
HianIRe /R EEAGH DIBEZ XN D

XNmPERES (IEARE)
S & A®

KXt >IAT7— 1A HEEE TCOAIFHREIRRIIEER CODIER
NILAY S A —H—EDE#EE, NILAY REEDTAHYVF A

RIS REARP NEREIRSIEY U 1 — S 3 > BIFTR
F 1w oMk RH

(2w TAILRE TR ILT o SR — T att) EEDE COE. EROERBFRIMERADEAT RIAD

HAFRFE CDER

(b.g. CTEHRMERDORERFITZRIML . SHBE(CIROFFHEZIR
2 DXET7TUZREFER. BEERORERTEEREFECK
DEFML. TDEZDIH THEREHRZD.Q.([CIFITD LT,
HOEE (IR CEEL CLB NS TN T LR <E
PR AZZ DO UFERZFTDEZBET)

NS EERRARALA

BRECHITDIERLTOFAS — 2 (CH VN TEIEH
KRS T7IL I 73w b BN FNTDIARFEEDANRY b - BIREEF(CHITDIEERF]
RACHEIFTZL>AILPU—-XTO [b.g.] EAZRIAD

BRANET I FU—K—LT+VTX e VISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, All Rights Reserved. 35




DU
[b.g.] DR : PA 7O EE

(74T 7] (CIMUED T 7SI IVmARTHD. [b.g.l ODFRTHD [HEREERET] (CKD
FER [RA75] Z2iRM. X T [XABOROREZHEIEET D L] HEE

(MERIAERIRDTZO (CHETRER]
PD (REFLRIIEEE) EHE

&

(R DIEK]

mARIREET X /) > 2 —RIL—F 1 AT L DA

fil2 ATENETNERD
i8] DUBEZZRBL.
T+« AT LA DEA[IEZ
SRAEERREIMEIB TR R D

b.g.

beyond glasses

(MERIREIRDIZH (CHE TR ER]
=REN MRE TS DRORETHDZ &

| AR TELVREEICHS
| BETEBLS, A/

HS2E5ATDREE LT
A : V. W3
MIEE ¢ S Ap= P AT
XER2DDT A AT LA (CIE. B CE—EG Rz, ASEEDS )\ REME [EREDRDRE] hAE (83
FELEBORBCL CHIDORRI-RAS. RENSEYICA> TORNET) o RERBORENESNIC L)

BRANET I FU—K—LT+VTX e VISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, All Rights Reserved. 36




D
[b.g.] + [PAIr7H—EX] &=

[b.g.] ARDOHEETRAIRER URBNEDOERANLZ i - 5 9 d/28. FRRIEDERED I
REERE(CHIC UTZ [PA o7 HR— b XAZa1—1 %& [b.g.] BARIE(CIRH

. MBEARS [

bR - =2 N .
rrpm [ "~ el | oo
0) s, - e Dlh‘z 1%% B:ﬁpl:l ‘(— E&Eq*\\ﬂ < AT

. ERBHORR ST AT

G . REREORR PSR N

BRIy T1

VN2 LIFBIDICIBNIRUATLIE SRR 1yrAZBAEREZE

FRISIEAHEHEL, X RETHILTESS FARA > NOHESR REUTEFROIERE N EEZE DY)
IEEICOVWTERIRETI 3. . JESRIIERORTE Ik i
——— - ERAOHRTE ———
. EFLRIIEREORTE
BARSART - REOREE BRESE
. o o BEFREOMESR )
EdzES .« OUNSANBE ERE . OUNSANBE
) . A ) . PEAH
i - EEEAR) BRI BTIYTAS TP OURHE G I ES L
=% - TBRARMEE DNATIA XFZE(ETTLD., M fEER - WIBRAAMAE
- BEER=E i BIREICTAEELEENZ0RE - BRERS .
T EleERE EHHICH T 3R E . T ElEERE

FREPEIFCLO TR ERIRIEDIRELAS
RICHUTUERBIEROBRIEEEC L S1E
JSHPFrY T EAEL HELGUTAH
%% Tb.g. XERIONR—AZEZD.

BRARECIIFU—K—LT+VT7X S2VISIONARY HOLDINGS

MERETA 7L BRI DIRLEEIE B O
REEMLETNTNICT I 2HF KT -
EOHIEZITV. RE(SCUTIZA157Y
9 — 23>0 DIRMEE L IDIREHERAD
I\ 7y - HR— N EE.

CopyrightC) 2018 VISIONARY HOLDINGS COLTD, All Rights Reserved 37




[b.g.] Z&EUJ/=BtoB (>4 )Laaisk) g

2 VISIONARY HOLDINGS

o mm=mm G
A3 2 A=)K— e @

EYE CARE STATION ENHANLABO

[PAo7H—ER] {7 DI7ST )RR [b.g.] 2t

A FRCIZHILEE ST DE
[EEHZmE RS

N

H5TZIR
EEEREIE S
ARG

AR - VRER T
TATT7 =X
PMHEAR

{ mmprmy
IRORREEED
BB

BtoBfAIZ TD
AR - VR A2

e WE/JIL—A- L>XiEH/ e [b.g.] EHZEEL. CNETIC

8/ Jl—b - L ARR/ RS R Al
AT i S A o T\ RDUBHDERBORD
23t 2 /H
RIBRERL IR o FRNBEEAOYIO-FELE
PUTC RSk

BEAREIIFU—K— LT+ v7X SeVISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, All Rights Reserved. 38




3. Appendix

B anedaru—R—r« 27X '.': VISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD. All Rights Reserved. 309




D
XIS : AHRTHiS

RS EPIEDOSRR(CH DERFTEMD &, ANRIRTEEHROBICT2 T T >
ADEFILAREFZE=(C. 2010FF TIFAME(C A SROTIZHREN HE/I

A E U TRBEMOFZE (IRE BEMOTENRSNDEDOD., HAOET. EBENE.
AXRNERDOFHHPEILERCLDERAL > X, BEMAEORERL > XAFR
Z. RRIEOHRE(CESZELBICTHEN R SNTIBARIEEHIE. #HamE T3, &5
FEUb. AFAER. BRENMEF(CLDIERE. BFE, FNEDOEKRICKD, FEFR
DBiFREEZ RIAD

CIVER=t:)) (847 : )
7,000 35,000

6,000 30,000

5,000 \ 25,000
—
4,000 20,000
3,000 15,000
2,000 10,000
1,000 5,000
0 0

94 95 9% 97 98 99 00 01 02 03 04 O5 06 O7 08 09 10 11 12 13 14 15 16 17

mm BRER— T\ (EM) e R 558 — T B (FT)
HiFT @ TEREEDB20181 KD HFL(ICTHRRL

BRARECIIFU—K—LT+ VT 2 VISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, All Rights Reserved. 40




D ———
BRIRIR : ADRHIBEOZE(E

BAfitsH O SERMEATD 2RO DHEE L EmE - STIMIMEA T2 RHDFH
ZRE(CTHYLERN H# 5N D, FMEH (IMRARBNEDD, 3HAULOEME - &
AIMBE (FHIZEARD3I0% LU LD T 72T EN (TEISFT D. =DIT/ (EAER
TN, ¥oOTESmbDER. =O0OTRVDTEMEEMER (CKDENEIEIRN
IWREFCH D, SEBRETHREEREHR ER5ND

m P BEE R DLEER
BREE— W IOMIRET S D5 (BAT : fBM)

(BT - {8F3)

20174

20164

2015%F

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

m 10,000M%#% @ 10,000/~20,000 @ 20,000F~30,000F 30,0003~50,000F7 @ 50,000/~

AT TBREEDB2018] KD H#H(C TR

BRAREIIFU—h—LT+v7X S2VISIONARY HOLDINGS CopyrightC) 2018 VISIONARY HOLDINGS COLTD, All Rights Reserves



D
BRIRR | AN HIEDRIE

45 A LED= I - *‘/:7(1 AOTHNUIE50%FBEIED . AHXRHIFCTHNTE
HAEENS < BEPTEEOSEMANROERRNETOAE. EEX—XTEE
RD781 & 58D

B 45 DR LE m FEpRIERAL > X OEMA(THHER)

100% 100% ] l '
80%
56.0% 56.6%
68.8%
60%
50% ! | [
90.2% 91.0% 92.4%
40%
75.6%
48.3%
20% —— 37.6%
00/0 r T 0% T T T T T
FEEARI AT BRABEAAL BRSE/\SihiE 15~24% 25~348 35~44#F 45~54%% 55~64%%  65mLLE
FEFHAR— R > SEEmAL > X AL > X
ASEEDLE  mSEE~44 AR DR R ‘
m BRI mEAmAL > X =R AR - BEAL > X

HFR : BREEDB2018K D H#t(CTHERR

BRARECIIFU—K—LT+ VT 2 VISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, All Rights Reserved.4 2




D
FRIEE : 02499 FLOXHIBORE

AR KL > RICEMMST . VDTESHEEMSEAICKDIIERAODOEE. itz
b EUROAIT ML XEARDEILEFED ., BIBIRIEARE(CKBEIRGE 7D
T ADBEZIZERE LT, 2016FDOMBNS—E5. 201 7F(HBMMICEU D, S51&
BEPNIN STHIGREMN < &FAl

(BT : £=2F9)
3,000 45

2,564
2,500 2,320 2,433 - - 0
’ 2,238 ' 240 327 35
2,033 2,059 2,048 2,071 2,127

377 344
2,000 389 30
| 25
1,500
20
1,000 15
10
500
5
0 — S S S — S 0

20074 20084 20094 2010 20114 20124 20134 20144 20154 20164 20174
mm 1250 ML X(1BM) Jd>90 N7 Am¢ER) AEMNREE(FL)

HIPFT - — M ETEA BARID> A0 L > XRaDT —4 KD it (CTER
BEANETIFU—K—LFT+ 27X SeVISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, All Rights Reserves




D ———
FBRER  Bifim LDOBRICHBIRSSa=>P

MERERE (SMIMME - SEMOANRZERID=RIL - > Z77E) =5 —
G4 >, 4A5B LD T, FEIRPEFZEICK > TEA AOBEDIKNHNE
IRBIESHEMEERIPRMAD. N —FH D DIEEREHINANE

m ST -TORTZ2 3= m FERERAL > XDEE (HiHEE)

A== P4 & 7 - BT - ES e
-~ ~ 45FABIFBEABDOEDIMAHNIED
‘//j)l/ %Emﬂ"] 100%
(o]
A (BREORNBEDH)  (RIRIE+ZR- BIEES) R iE% 2w l
y—~ Tt Tttt TT ATt T T T T T m T T - |
77/ | ! 1
k= i
e i . s0% 1lo 7% o
Z: | ABRRX—)— i 60% o
/ | IN—> !
& i Z0R. BRABR S0 : 0
i 458% + : 90.2%  91.0%  92.4%
1 X F——— s -7 0,
= | /o 40% — 75.6%
e !
-7 | ! 48.3%
40%‘_}2 !'—— ———————————————————— -! 200/0 — ° 5760/0—
. RU—TSARFI-—> !
! EE DR, ER ! .
: : 0/0 r T T T T T 1
i ’ i 15~245% 25~34k% 35~447% 45~54i% 55~64i% 65mILE
i 1 | mBEYR— X wEERAL > X m PIEAAL > X
‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ w IR B EAFEAL > X R - AR - BURAL VX

HPR : BRERDB2018 K D &t (C TYERK
BRAREY 3 FU—K—ILT+¥7Z Y2 VISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, Al Rights Reserved. 44




PREIFEEEE (19/04H1~22/04%0) : FEREEEDSFEE

OREAREEGHA\DBAT

QB (CEDETZh/E DR

QBRI ANT TR D AR EHE Dt
@EHDERT S Y b T A —L7%&i@ U EMIADHEE

GOFf ciRTiEEZEIE T DT 7> JI)LInKREEDKE

iR RS
Fr XIS SEMOMDAS RS EE
_ t t
Shsr2in-oE BEFORL o TUPiEX 1
g Bt frREZE/
gg& $ = iy = i
1 X |
5 L
BAEK BB FSALR—RTS>RIE P — hEELE
Flzs
: 1 P
S
= ° > o ()~
B
*ﬁu{z 1 A ERR
(= s - -
Iz~
T Z Zg - Bt
—()— - s [N
) g : : \
B MIFSTI e

BRARECIIFU—K—LT+VT7X S2VISIONARY HOLDINGS

Copyright(C) 2018 VISIONARY HOLDINGS COLTD, All Rights Reserved. 45



D
REARZEETE (19/0481~22/0488) : ZUEBRIR

(B4 : BAHA)
18/04HjH 19/045H 20/04H] 21/0454 22 /0454

e p g sTiEl sTiEl sTiEl

e b= , 25,300 27,130 29,510 32,120
(BIHALE) (121.7%) (116.2%) (107.2%) (108.8%) (108.8%)

5 L ARF 13,918 15,928 17,233 18,759 20,248
(BIHEALE) (118.2%) (114.4%) (108.2%) (108.9%) (107.9%)

Tl v | a2 A 63.9% 63.0% 63.5% 63.6% 63.0%
IREE 13,202 14,798 15,633 16,529 17,748
(RUHALL) (116.3%) (112.1%) (105.6%) (105.7%) (107.4%)
IREEXR 60.6% 58.5% 57.6% 56.0% 55.3%
=R 716 1,130 1,600 2,230 2,500

(BIEALL) (169.5%) (157.7%) (141.6%) (139.4%) (112.1%)
=R R ER 3.3% 4.5% 5.9% 7.6% 7.8%

== | A 587 1,030 1,500 2,130 2,400
(BTHEALL) (174.7%) (175.2%) (145.6%) (142.0%) (112.7%)

I ERAFLF 725 640 1,040 1,630 1,880
(BTHEALL) (655.5%) (88.2%) (162.5%) (156.7%) (115.3%)

EBITDA (%) 1,232 , 2,901 3,290

5 EBITDA = 5%

BRANETIFU—K—T+ V72 SeVISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, All Rights Reserved. 46



RES - BEEHHTH (18/040EE)

0
4.1% 1.5°/0\0-‘|1°/°/_3'5 % 6.00/0—% 0.4%1.0%1 504

O~ /o/
5.8% ’ - 3.3%
18.8% \
E A
/
75.50/0 ///
AA‘/

m OiF%~207% m21%~30i% m 31m%~40m% 417%~50m%
m51%~60i% m61m~70m% 71m%~ m ~BH

BRI IFU—R— T+ vTA L2 VISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, All Rights Reserved.4 /7




D
EC - A L=F v JLHEE

ECEXRICHITDIE L DEZEMMR (/N 1 —DREEEHREES) Mot L (CEm
SEOHMIBESREHZEN UICA LT v =) LIRS (CINX. H NP Tl PN
(CKD. ECEHEDF  LIFMHEKR U 18/04HA(IRTHALE39.0%1E

E CEEDTLSHR ALZFVYRIVDERS
(E5HM)
600 _ AT RARD
489 BB Y prz—) — ol
500
400 373
500 2% FL=F v e EF TS
215 R ~HNR—R - BB
152

200 110
100 it

0 | o, REOMEEELSN

13/045H 14/04HA 15/04HA 16/04HA 17/04HA 18/04HA
B MRS

: _ FrIR—SNEE Ry TICTBIET
D =B s 1—H—COMOPF< L

HhispE A AL

&

= NBEES > T)LICT B & ChYEmEZIE»™ L
AR B AR L TEBSEhOERIC LT B
T oINS
NS —

BERDIR TRSNZECH A~ (PC,E/\AIL) DERR

BRARECIIFU—K—LT+ VT 2 VISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, All Rights Reserved. 4.8




M&AIC K D IEEHHEK

[BORRISY bIA—A] ZBUZREEOO—-ILY Y T Z s, BEFEDILKZ
XD, ABREFES F>—2BEK

BOERISY I A—L BURRDRRR
P . | BeaLc. roormR 5 Caom BRRIER » NO—JEA LT
B HIRDA Uy NasER UTeAE AT R SHIR
i@ )
F—INR=ER. TA T TGS D)\DEBE
SEER EER oy

TSy b IA—LZEERL. g

ES - Eits s %: s o~

7k - FEmOREEZER, = 7‘&@’1‘7 > .\—,)b

M&ADFISR

AT—=)b>

€rmay 'm&

m'@o& ' T AT T NHD ;L- J
AL - B

s

R

(EPNGE)S
30%

s F T —> B AEE
DLEEN 6B ZEDHTEH
D SERERFADERN
WEDEIREMEN RN

CopyrighC) 2018 VISIONARY HOLDINGS COLTD, All Rights R

BRARECIIFU—K—LT+ VT 2 VISIONARY HOLDINGS




R
AHFR—)\—ERDLE

87 5 ERITEHD/ \— R - VI hOBE(FAZ < B

IEII:I:I(~2011£IE) ¥ﬁ|:|:l(~2013£|5) a-ifﬁl:I:I(~iET ) )J'Ei’c_*ﬁ"“lﬁﬁﬁ('viﬁi" T)
S e XA % '

U &F

BN TS RO cTISANR—-—KRISORE - TISAR-KITISUR - A 2R— T S> RER40
RUIL—ALFT 1 XPD FKOE| tE=R6Z| JS5> REERD#HIZ
By | >NCkBE®D (X - —RffE (TL—L - BREEL > XD5ERBRUE - A>T ML XRHiIZ/
hﬁ': HRDR—)\— =y  ADU—-TFSAROMEHE - I>FI LI X, #ilER EEEBICHIBERISID
~1) 1t) 12 EDFRFREE R
= = AVASY iy o - =L TAIREEA - h—=HILT A RBEDILTE « h=BILTARBEDER DL
H N —HREHE. B, — HRBIREXA_—1—8A 7t
ARiSH =% - HYPERREE T L =77 In - BEIRIREHEREA
|“ - HYPER{R:E - 124570 hERRE - USotv—-> 3> EH
E + ROALEE A X H RO CSAFVIRILBST RS
Z - BT, BEEFEDOIRGEE AT Lh7ZBUIfiEzsn 226
SIRAER | FAAERE

BRARLIIFU—K— LT+ VTR SeVISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, All Rights Reserved. 50




RSB - Rl

MIMMERSICEM Y DIHEZ R

HIEREDEIRL(C K DHEBER /R IENFIZREM LICE

M BIARSEESEEY (18/04585K)

FIR

HiE-U O —> 3 2l

158 [HE%
i Bl A AR
15 40~501F
ACIODFAE & R8T
HIERERE  BITEh SE5kEAL
ollys
s | ERMETESE
ax I FRARL THIRL LS
IRzSEE BECHEDAS
plbEE Bt wE m T o EE s FOE e SN S EIREAR 35
R e e o 1FESZ =D \
>4 NEURIE (C (R IRRE SR S, IRRDIRRIE S L TH 0. s 5,0005FLLE

£EDRBEDRY ND—U%ZFRE

BRAREI I FU—R—IT+TX T2 VVISIONARY HOLDINGS

RITEAE

Mg E B

10~301¥F

% - mREDH SiE

Hiitth & S5 R0 (ki

EIRMMEFETEDRE
T |5 E= 5B
BERE S EERS
DR SRIREE
ST 78

1.54

3,0005&E %

Copyright(C) 2018 VISIONARY HOLDINGS CO,LTD, All Rights Reserved. 5§ 1




D ———
DI —2 DiEdy

MERDZRE EMEEDOEHNEZENETD (7O 3>%E] [RKEZ—FTa>270
1 1Fv3)\>] O3RY-ILICKD, SEESHSPDKPIZREIT XL, PDCAT
D)7z =mRE

Fv3)(>
m BIFLE100%ENNEEHDER. BBEHERD
RBEHERR. MBS DRERER
s ERMEEIEECKDEHZHIT CDIEH

% iE (VMDEH/EEHNIDFRKYU Z1—77)L.
JAO—0—)b. RRAF o 2012 E)

roSa>as XE=—F1>0
m BE1[0] - SKFMHE m (TR EXRXASY T IANILEDBEIETEE
m 100 EQSHN. £EBBRE G =Rt || m BENBIESERZIEIEIDICE(CLD
a ENBREDSRENSEST PDCAT A U)LDEEAL

BRANET I FU—K—LT+VTX e VISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS COLLTD, All Rights Reserved. § 2




D
St DI —I D LSS

(B4 : BAHM)
40,000 75.0%

35,000

~ °:_"§§

30,000 PATTRIIN_—ES

70.0%
25,000 i
20,000 i |

" N

15,000 i | | | |

65.0%
10,000 i | | | . | |

=

5,000 g%ﬁi/ﬂ T & | [
_ BN BN BN B l, BN DN DR

07/458 08/04H8 09/04HA 10/04H7 11/04HF 12/04HA 13/04H3 14/04HF 15/04HF 16/04H3 17/04HF 18/04HF 19/04H3 20/04HF 21/04HF 22/04H3

s . . . T E @ @
N o N + A + N +
AR KBS OXBE Cae @ ooER OoEs

=

S il v IF4 7o EFSFI IR

BRAREI 3 FU—K—NT<¥T2 S2VISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, All Rights Reserved. 53




D ———
DI —T DEFRFIE - FEFIES - SHIFFISHER

(B : BHMA)

3,000 FATTPHYIN=—ES 20.0%

15.0%
2,000 i . .
I 10.0%

1,000 i I

5.0%

0 a4 i |
0.0%
-1,000 -5.0%
5 000 -10.0%
-15.0%
-3,000
EEAE SFCERR SR | o
-4,000 - -25.0%

07/488 08/04HA 09/04H8 10/04HF 11/04H8 12/04H 13/04HF 14/04HF 15/04H8 16/04H8 17/04HF 18/04H8 19/04HF 20/04H8 21/04HF 22/04#A

25,000 gomer  sesmer st et Fi8 FHE FHE stE -30.0%
XiEfs OBk KIBIE  OXIBIE e owomms OoBfE OO

[ el EEH E LTI EENEE ooiZERER  —fas

BEAaneIaFrU—R—)b7r+ 27X ‘:: VISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO,LTD, Al Rights Reserved. §4




StV —I DIRFE RV —IREREHEE

(Bfi : BAM)
30,000 7477” >}\°:_E§

25,000

EgEal SERERE AR

20,000
15,000
10,000 ' I l
5,000 I I
0 i B B R EEEREEREE O 10 O
07/4H8 08/04H8 09/04H8 10/04H8 11/04H3 12/04H7 13/04H3 14/04HA 15/04H1 16/04HF 17/04H8 18/04H8 19/04H3 20/04H1 21/04HF 22/04HA
. . . . ¥ HE  HE @
ORISR R ORRE e omR ooBR OB
IRFEE  mmm AFE - S BAMEAIE .2 DMEIRE —e—iiEER

BRARETIFU—K—LT+ T 42 VISIONARY HOLDINGS CopyrightC) 2018 VISIONARY HOLDINGS COLTD, All Rights Rese

80.0%

75.0%

70.0%

65.0%

60.0%

55.0%

50.0%

~et 55




D
1t DIV —T DIEEHE - ERE S

(BT : JBEH) (A7 : N)
600 2,500
541 — A~ —
536 7HIRD(Z
AR RS
500 2,434 .2 104
2,000
400 381
324 1,500
296 1,372
300
1,173
1,011 1,000
500

+00 EEBEH

I I I I 0

07/458 08/04#A 09/04H8 10/0448 11/045A 12/048A 13/0458 14/0458 15/0448 16/0458 17/04A 18/045A
KIERE KIEfE KBRS KBRS

o

5 TEEBE

BRANET I FU—K—LT+VTX e VISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS CO.LTD, All Rights Reserved. 56




I
SElE

=t HX&stE2 a3+ —R—IL7 1 > X (VISIONARYHOLDINGS CO.,LTD)
sEZsThis EREIFJASDAQ-S - 9263

At PRAEh RREPRX AAEIEEE—T B 9& 115 NEWSHAIGHEEEH] 6 fE

%3 H 2017F11H1H

BEAE 10,000,000

7wLS 21,7768 HRH (18/04HA%E4E - &@EfE)

JEERER 389/ (19/04H8 3QK - &fE)

ESE PPN XA, D20 L XRMTER. flEiRDiRTE. McInNsE

FeECSHORAXIIFTFDRE (CLDIXSHDERREDOA - EIE
1,380% (18/04H8 HAZK - &Eid)

e
M e
il
gzi-_

NEREUEIAL R == )5
HY#H1s =H M=
HY#H1s RR &
HY#h1s IR ST
FLHPENIETS JKEE  RER
FLHMENHETS A KE#
FLHMENHETS R AET
HiER (BEEFES) Hf HE
O R (BREESERE) e =
O R (BRESEE) hiRE B

BRARETIFU—K—WT+ V7R e VISIONARY HOLDINGS Copyright(C) 2018 VISIONARY HOLDINGS COLTD, All Rights Reserved. 57




"¢ \/ISIONARY HOLDINGS

OGANXA-N- Gomiod) Mpssisii  Roofll] GENHANLABO VISIONWEDGE VISIONIZE

AV CANE BTATION

ENH RS TSREIS0SANKEENELTHERSNCBOTRIZVER A
FRBICHETNTUSTNE. AEHERRSICEIS S ORRTE). TOMNO TR BURS ERER CRYNTIDOTRIIVRRADT, 7RI,

Copyright(C) 2018 VISIONARY HOLDINGS COLTD. All Rights Reserved, https: www.visionaryholdings.co.jp




