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This document is provided for information purposes only.

Information and opinions presented in this document have been obtained
from sources believed by Toho Co., Ltd. ("Toho") to be reliable, but Toho
makes no guarantee, representation or warranty whatsoever and accepts no

responsibility or liability as to their accuracy or completeness.

The projections contained in this document represent the opinions of Toho

which are based upon the information currently available. .
These projections are subject to uncertainties.
Any opinions in this document are subject to change without notice.

Toho undertakes no obligation to update the information contained herein.
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The First-Year Review of Medium-Term Management Strategy: TOHO VISION 2021

FHEHEEE ; 7 YYHEE  Content Strategy
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Goal: Optimizing TOHO-original contents to widen our portfolio
Achievements of the first year:

.-If—OHO succeeded in distributing films, in particular "Code Blue the Movie" and "Detective Conan: Zero the
Enforcer."

® TOHO-TOWA succeeded in distributing films, in particular “Jurassic World: Fallen Kingdom" and "Mission:

Impossible - Fallout."

@ "My Hero Academia: Two Heroes" was a hit and became popular series in the world.

® TOHO produced films with talented animators, such as Mamoru HOSODA for "MIRAI" and Hiroyasu ISHIDA for

"Penguin Highway."

® The first performance of musicals in Japan became a sensation: "Knights Tale”, "Mary Poppins" and other premiere
\_Programs. )

EHEE ; ISy bIA—-AEE  Platform Strategy
(BR] MTEESNRBRVEBRIIATAOAS MAER | 712t
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Goal: Offering distinctive services
Achievements of the first year:

® A flagship theater "TOHO CINEMAS HIBIYA" has opened as "The Movie Palace," which became one of the most
popular theaters in Japan.

® TOHO CINEMAS provided sing-along screenings for "Bohemian Rhapsody," which led it to a blockbuster.
® TOHO CINEMAS ran independent film "One Cut of The Dead," which became a box-office hit.
@ Distinctive services as mentioned above encouraged industry innovation.

® The Imperial Theater has finished its renovation, and continues to provide comfortable atmosphere in a
\sophlstlcated building.

J
TEHEEE ; FENEME  Real estate Strategy
(BERVREMH 2 RIRL. BREEEODANSZ Z{bE - #HETS

(MEFEEDRMKR]
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Goal: Executing TOHO's real estate projects, and conducting new properties acquisitions
Achievements of the first year:
@ "Hibiya," where TOHO was founded, has taken a step forward to a project "Hibiya Broadway."

@ TOHO's department store "Hibiya Chanter" was renovated for 30th anniversary, which raised the annual number of
visitors from 3 million to 5 million.

® HULIC Hall and PLANETARIA TOKYO are located where our former flagship theater “TOHO CINEMAS NICHIGEKI”
used be.

\_® "Tenjin TOHO building," which contains ‘Richmond hotel Tenjin Nishi Dori,” has opened in Fukuoka. )

! ©2019 TOHO CO., LTD.
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The First-Year Review of Medium-Term Management Strategy: TOHO VISION 2021

G 2 B B G 2 Strategy
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Goal: G1 : Strengthening the character business centering on "Godzilla"

Achievements of the first year:

@ TOHO had a global promotion for the world release of "Godzilla: King of Monsters" and the 65th anniversary of
Godzilla, to improve the value of Godzilla as a brand.

® A new character for children, "Chibi-Godzilla," was born. TOHO launched various products starting with a picture
book, and aims to make Godzilla popular amongst a wide range of people.

1954-2019 50095 5U£RS 505K B5UERS 5072452

[T oo
(335 #2447 -82249-X1 © TOHO €O, LTD. TM & © TOHO CO., LTD.  Designed by Chiharu Sakazaki
@2019 Legendary and Warner Bros. Pictures. All Rights Reserved.

(EfR]G I : [Globall JAPAN IP (HA®{EE) DEBIMNEROAIEL
Goal: G2 : Globalizing Japanese Intellectual Property

2IFEEHFIY 5A3H 5H10H EbF1UDNIDYRFE1—, £EFRFLED/\UDY R"RE"BKIE !
Pokémon Detective Pikachu 3—May 10-May 'rl'er}:af;res;-tfer\;il; I;va:)a”(\:/t‘i;go';jP:fdr;cfn: Detective Pikachu" Movie is scheduled to be

155 #9-A7-EVR59-X 5A31H IS5, A3, SRV, BUTHFYIFRS—, HROEENMIUFES.
Godzilla: King of the Monsters 31-May ggz;n;sg:ul;/;?r:::tct)arl]'\s/teerrssei:nasoiplilatllcj:i)rr\]iztc(l)v;.nture that pits Godzilla against some of the
a¥svsayy (R) 20204 20204E3A13Hx«y [N\UDYRITS5E37MInE) | SERITERZEE !

Godzilla vs Kong 2020 13-mar-2020 (%1) fr:?duzsgzﬁgdfﬁi:? ;f;z%;fdtzi T:;:rt;rasr;zow) and Kong: Skull Island (2017), and the
EVARI-I\Y5— 20204 2020£4E9H (x2) Y- X REHRFSAMS, 0005 FERDASS —AD/\UDY RESIRE(L
Monster Hunter 2020 Sep-2020(>:<z) Ex;zzz;;ﬂo&?{:gﬁf film based on the video game series of the same name,
Boald. (k) RiE RIE KEYRPZA =33V RED\UDY RRERE(L, BE - HIAZRDRE
your name. TED TED e e e e e

(X1 ZEBOTHEMENHDET The plan may change. (3%2) BHA, PE. R VEBEEER(2HTR Except for JAPAN,CHINA and Germany spoken in the world

REI/O-/)NNO0STIMOFIEER “TOHO Global Project” has been just launched.

\§
EEEE Y ] New Business Strategy
(BRI EMERECINAZEITIREREZRBU T, FHEBEOERMICLEEFOILACEDED
(FEEDRKE]

B [EERAVISE | ZRAEEY (CHEEL . SRS vUIOBRERIII(F-OREEBRZBENLL T FREEETO

[ALPHABOAT |t EARZETFRIEZ G
B [O235]%27—XICIGEMSTONEYIAS—ZAA—T 123> |2 FH. 1,000+ 28R 37VI(FI-MEDIEENEFD

Goal: Capturing and fostering new talents
Achievements of the first year:
® TOHO promoted strategic investment and had a business alliance with “ALPHABOAT"” to discover and foster
talented creators.
L® Over 1,000 creators applied for a creative audition featuring Godzilla. )

©2019 TOHO CO., LTD. 2
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Consolidated Financial Statements

FY2014  FY2015  FY2016  FY2017  FY2018

RPN Sales 197,624 206,900 229,432 233,548 242,668 246,274
B Cost of sales 117,578 124,133 133,462 127,774 135828 141,786
[ Selna.generel :Qsenses 51,605 51,007 55259 55550 59,253 59,505
SRS Operating profit 28,439 31,759 40,710 50,223 47,586 44,982
R Ordinary profit 30,321 34,149 42,471 51,562 48,645 46,568
B RIS 5 A BRI Z;‘j:{:;ﬁ;‘i‘:ﬂf to 17,697 22,479 25847 33252 33,553 30,197
gigizgﬁé i ey, | COPTE expenditures 14,918 14,145 14,064 8,340 7231 12,120
TS A0Z Depreciation 9,427 8,879 9,530 9,801 9,677 9,526
—HERE DRSS (1) Net income per share (basic)(JPN¥) 95.46 121.59 140.22 182.72 185.95 167.92
— LRI () Shareholders' equity per share(PN¥)  1,361.47  1,475.29 1,551.59 1,716.77 1,885.29 1,974.85
—HRNRRAEE (F) f;f:ed‘yﬁi‘:”gsp;z;"icab'e 20.00 25.00 30.00 45.00 45.00 45.00
PELIN=—V:N Working capital 47,193 62,692 87,360 110,730 102,743 137,257
BREEERE Total tangible fixed assets 158,730 163,834 154,723 153,045 150,406 150,999
S Total assets 344,814 375,709 392,143 417,526 445,785 460,622
EEaHE Total long-term liabilities 47,888 49,903 45802 47,492 50,452 49,792
LT Shareholders' equity 260,671 281,621 294,433 320,442 349,932 365,903
B S EARLLE(%) Equity ratio(%) 73.0 72.5 72.6 74.4 76.1 77.0
B2 EARFIEE(%) Return on equity(%) 7.3 8.6 9.3 11.2 10.3 8.7
EXEHCLZFryS1-J0- Cash flows from operating activities 26,722 38,862 46,180 41,803 43,427 37,603
SEEBCLBZFryS1-J0— Cash flows from investing activities -25,405 -13,651 -22,717 -17,219 -57,068 -11,349
MBESCLDFryS1-J0— Cash flows from financing activities -17,017 -4,206 -9,418 -14,216 -11,938 -10,319
RERVIREREMIIRES Cash and invested cash at term-end 42,074 63,368 77,392 87,990 62,470 78,496
BRI AR humper of shares outstanding 184,920 184,571 183,570 180,867 179,863 179,660
AR TR A Ave.no.of shares outstanding 185,386 184,883 184,326 181,988 180,443 179,831

during the term

BRBEARGUE, T4
millions of JPN¥; thousands of shares, truncated

3 ©2019 TOHO CO., LTD.
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Consolidated Financial Highlights

HFEIRA

Sales

929432 233,548 242,668 246,274

197,624 206,900

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019

REF

Ordinary profit

5,562, .,
B4 46,568

42,471

34,149
30,321

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019

RERESR

Total assets

445,785 460,622
417,526

375,709 392,143

344,814

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019

LIV SIS
millions of JPN¥;truncated
=X
Operating profit
50,223
47,586 44,982

40,710

31,759
28,439

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019

Btk ECIRET 5 MR

Profit attributable to owners of parent

33,252 33,553
30,197

25,847
22,479

17,697

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019

HEER

Shareholders' equity

349,932 365,903

320,442

281,621 294,433

260,671

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019
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Outline of operating results

B EEIVA Sales to outsider customers

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019
[EETE S Cinema business 125,066 132,876 151,360 154,573 159,302 159,229
BRE =% Production & distribution 43,614 38,228 49,217 46,188 45,618 44,565
B4 T Movie theater chain 59,060 65,305 73,518 79,025 75,640 83,993
P E S _ Production & 55 399 29,342 28,623 29,359 38,043 30,670
licensing_business
peiE EE Theatrical business 14,774 13,869 14,978 15,586 15,973 17,005
NI Real estate business 56,831 59,181 62,120 61,442 63,258 65,506
TEEEL Leaseof land and 3 5g 29,627 32,215 31,371 29,541 20,283
. buildings
EE Road maintenance and ; ;) 20,071 20,278 20,254 23,338 25,164
road repair services
RENEMRST - B Building maintenance 9,070 9,482 9,626 9,816 10,377 11,058
ZOAh Other business 951 973 973 1,946 4,134 4,532
=5 Total 197,624 206,900 229,432 233,548 242,668 246,274
I A PRIERIRA DHEBS

Change of sales to outside customers

ERURADMIR Sales to outside customers

= EEIEZ Theatrical business

W BREZEZ Cinema business 1. = IREEE Cinema business
TEHESEZ Real estate business Z0fth Other business 26.6%
m BRI Theatrical business
151,360 154,573 159,302 159,229
125,066 132876 AEHEDBHE Real estate business
62,120 61,442 63,258 65,506 %U)fﬁl Other business
4,978 973 5,586 1,946 5,973 4134 7,005 4532
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019
m EEF)ER Operating profit
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019
[ESETE =S Cinema business 17,502 19,404 26,077 33,775 30,583 27,899
A= Production & distribution 9,428 8,564 11,633 15,279 11,671 10,049
BRI 4 T Movie theater chain 5,375 6,830 9,031 11,001 9,715 12,588
B _ Production & 2,698 4,009 5,411 7,494 9,195 5,261
licensing business
i E=E S Theatrical business 2,268 2,483 3,482 3,268 3,297 3,187
TEEEZE Real estate business 12,140 13,464 14,789 16,830 17,368 17,535
TBEEE Lease of land and buildings 10,207 10,798 12,009 13,728 13,230 13,497
e Road maintenance and 1,025 1,778 1,864 2,169 3,151 3,047
road_repair_services
RENERST - EIE Building maintenance 906 887 915 932 986 990
ZOAh Other business -32 28 30 135 95 87
&t Total 31,878 35,380 44,378 54,009 51,345 48,710
SHEFRESH Elimination & corporate -3,438 -3,620 -3,667 -3,785 -3,758 -3,728
=S Consolidated 28,439 31,759 40,710 50,223 47,586 44,982
TIAY NRIE LA DS
Change of Operating profit EEFIMOMER Operating profit
" BREEE Cinema business " EFIEE Theatrical business u BREE2 Cinema business
AB)EFEE Real estate business ZOAth Other business
33,775 mEBISEEE Theatrical business
. 30,583
26,077 ’ 27,899
A ENESBH Real estate business
Z0fth Other business
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019
BARAREE
millions of JPN¥;truncated
5 ©2019 TOHO CO., LTD.
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Scope of consolidation / Application of equity method

m SEEOEFEICBIIPEIE Scope of consolidation

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019
EET MR Number of o 37 35 34 32 34 34
consolidated subsidiaries
IEEET A Number of " 20 18 18 15 15 5
non-consolidated subsidiaries
FatEst Total number of subsidiaries 57 53 52 47 49 49
B FEOBEAICEAYI3EIE Application of the equity method
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019
" Number of
H4NE) S H
RO AR Rt affiliates equity method applied 4 4 4 4 4
SHESRERmEaty  umperof 8 8 8 8 8 8
affiliates equity method not
BhEStT&ET Total number of affiliates 12 12 12 12 12 12

u E%ﬁ?ﬁ*i/i%ﬁ?ﬁ@ﬁﬁ F*EJE%‘H—% List of consolidated subsidiaries and affiliates equity method applied

TIA b BT ForEAmESt TIXT bk BTt ForEREERt
Segment consolidated subsidiaries affiliates equity method applied Segment consolidated subsidiaries affiliates equity method applied
[PNETESES TENESEE
HRIEE% (ﬁ)ﬁiﬂ%@ Hemisphere Motion Picture Partners I, LLC Kiﬂfé‘é% Bﬁﬁ&ﬁﬁ(ﬁ) (Hi)i:?;‘?é%im
BE TR
A Hemisphere Motion Picture Partners 1, LLC EIREERE | VL B
ERFIRIRAR Wh=I\1U->
) WES \(ITA
_{Teho-Towa US, Inc. ZIULFA B~ )
BREISEST | TOHOS R A-IRH WIBTTEIEY —
REFR LSRRI TR (Ca|q=F: VIS ivhig
BRIKEZE REI1—-SvIH RITE h—/\ (B3
(BYER E BRI ST EEILAAEZE
EERFIXF1—A RIRERRY —E2H
REZAH J\AOTABRFER
BERERTS (BR)7A1 - IR -IRJI—TA%t
__________________________ TOHON—4F4 W | ()74 -IR-IZ
e #R)TA-IZ-IR-7-IZ
S B RTEIE RETPT(— W
HE=REM s
s RELEEREH
BEETI—>IOS— L e A TR
TOAEEE
EREHRBE®

BWEREI>I-TFMX
TOHOUFT— L)

©2019 TOHO CO., LTD.
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Financial Statements ( Parent company )

FY2014  FY2015  FY2016  FY2017  FY2018  FY2019
B A Sales 96,636 99,455 109,787 115,191 117,069 110,902
SESlii Cost of sales 56,062 56,446 61,185 59,229 61,731 61,079
Selling,
AR5 E - —AYEIRE general and administrative 23,849 24,262 24,162 24,375 25,645 24,719
expenses
[=ETIEA] Operating profit 16,724 18,746 24,439 31,586 29,691 25,103
RIS Ordinary profit 20,325 21,617 27,221 34,828 33,328 29,245
SHRRZS Net income 13,289 17,469 18,339 25,130 38,815 20,278
ERETEERY _ _
A EEAEOREIE (AAfSE) Capital expenditures 6,832 8,620 6,078 2,593 2,588 7,830
IRATHEAN R Depreciation 4,829 4,383 4,835 5,033 5,701 5,297
— DSR2 (F) Net income per share (basic)(JPN¥)  71.56 94.32 99.32 137.84 21472 112.56
— B EDERE () Shareholders' equity per 1,009.62 1,091.83 1,126.21 1,236.72 1,433.52 1,470.03
share(JPN¥)
—FR4 1D 2438(F) Cash dividends applicable to the 20.00 25.00 30.00 45.00 45.00 45.00
year(JPN¥)
ErEA Working capital 14,485 22,630 52,606 57,687 46,368 78,195
BRETEE Total tangible fixed assets 83,501 110,681 101,150 98,873 116,058 117,150
e Total assets 264,209 301,763 318,641 341,624 375,717 388,682
EEEE Total long-term liabilities 36,185 39,867 50,372 42,145 43,080 51,050
e Shareholders' equity 187,026 201,873 207,103 224,081 258,302 264,582
B 2B (%) Equity ratio(%) 70.8 66.9 65.0 65.6 68.7 68.1
EHCEAFIEE(%) Return on equity(%) 7.30 9.00 8.96 11.70 16.09 7.76
TR Nmber of shares outstanding 185,244 184,894 183,893 181,190 180,186 179,984
HACR T ST R AR Ave.no.of shares outstanding 185,706 185,206 184,650 182,312 180,767 180,154

during the term

BRBEARGUE, T4
millions of JPN¥; thousands of shares, truncated

7 ©2019 TOHO CO., LTD.



BRRAF5)\ 151 b

Financial Statements Highlights ( Parent company )

EEREIRA

Sales

115,191 117,069

109,787 110,902

96,636 99,455

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019

REF

Ordinary profit

34,828 33,328

29,245
27,221

20325 21617

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019

ERESR

Total assets

375,717 388,682

3186 341,624
301,763 18,641

264,209

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019

LIV SIS
millions of JPN¥;truncated
=X
Operating profit
31,586
29,691
24,439 25,103

18,746
16,724

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019

=4 A 28

Net income

38,815

25,130

17,469 18,339 20,278

13,289

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019

HEER

Shareholders' equity

258,302 264,582
224,081

201,873 207,103
187,026

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019



x> MR BREI S5
Segment information Cinema business

B FEOHER

Change of operating result

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019
EEIIRA Sales to outside customers 125,066 132,876 151,360 154,573 159,302 159,229
PRETI=ES Production & distribution 43,614 38,228 49,217 46,188 45,618 44,565
BRIEE R T Movie theater chain 59,060 65,305 73,518 79,025 75,640 83,993
BRI SEZE Production & licensing 22,391 29,342 28,623 29,359 38,043 30,670
o PR
ERINAGT Sales Total 126,745 134,455 153,021 156,325 161,330 161,105
[EES= 1] Operating expenses 109,243 115,050 126,944 122,549 130,746 133,205
EEAR Operating profit 17,502 19,404 26,077 33,775 30,583 27,899
[PETE=ES Production & distribution 9,428 8,564 11,633 15,279 11,671 10,049
BRIEEEER T Movie theater chain 5,375 6,830 9,031 11,001 9,715 12,588
BRI ZE Production & licensing 2,698 4,009 5,411 7,494 9,195 5,261
&E Assets 63,751 66,220 67,377 67,258 65,391 69,941
IRAEEEN Depreciation expenses 2,952 3,031 3,271 3,400 3,186 3,417
PEsisE=ES Impairment loss 438 140 1,095 5 133 48
ONADEHIZE Amortization of goodwill 1,113 471 471 471 471 471
DNAOFKELES Unamortized amount 4,242 3,771 3,299 2,828 2,357 1,885
of goodwill
Eﬁ;g;i;ﬁ?ﬁémgﬁ Capital expenditure 2,911 3,514 5,945 3,772 3,969 3,086
B XD NBIEZINADHER B X MRS OHER
Change of sales by segment (cinema business) Change of operating profit by segment (cinema business)
B BREESE Production & distribution ® BREIEI T Movie theater chain W IREE % Production & distribution ® BREFE4T Movie theater chain
BR{KEEZE Production & licensing BR{KEEZE Production & licensing
83,993
73,518 79,025 75,640 15,279
65,305
59,060 11,633 11,001 11671 10,04912588
43,614| II 492178 46,1880 45,618 44,565 9,428 8,564 9,031 > s
38,228 38,043 6,830 7,494
29,342 28,623 29,359 30,670 5,375 II 5,411 5,261
22,391 ,009
2,698
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019

B I NBIEZINADS T
Share of sales by segment

| REEZE Production & distribution
= BREFI{T Movie theater chain

BRSEEE Production & licensing

B I MRIEERRDITT

Share of operating by segment

©2019 TOHO CO., LTD.

mREE% Production & distribution

= BREET Movie theater chain

BR{KEEE Production & licensing

BARACREE

millions of JPN¥, truncated



oA NER mEEyx BREEZE
Segment information Cinema business Movie production and distribution

B FERFEZENZ Major business lines
BREIOHEE-Befa. ET7A4-TUEEM - IV -0V IV LAFBRGOFIE - BR5T
Production and distribution of movies, as well as the production and sales videograms, TV programs, commercial
films, etc.

B EELQMERE- B F=tt Major production and distribution subsidiaries

%*iﬁ Company %*ia)g Eg The purpose of the company

(HER IR BRI EME

Toho Pictures, Inc Production

R BREACHE CFIE)
Toho-Towa Co., Ltd. Distribution (Foreign films)
ERRIR R BGE

Tokyo Laboratory, Ltd. Film processing

m figia/ BEAREIAN Number of works (Distributed / Produced / Represented)

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020E

ficka Distributed 34 33 33 31 32 25
e Produced 28 27 30 27 28 23
B Represented 7 6 11 12 16 9

Toho-Towa FY2015 FY2016 FY2017(3x) FY2018 FY2019 FY2020E

[l Distributed 10 10 16 14 15 21

XFY2017 &RV Fr— AW EIEIERESD
Include works distributed by Towa Pictures Co., Ltd. from FY2017

m [RADHEFE (Bi{K) Change of sales (parent company)

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019
ERECHEURA Distribution (domestic) 39,338 42,207 36,398 39,960 46,028 33,701
BEH EALSIINA Revenue of production royalty — — 2,411 5,710 1,756 1,677
BRI Export 543 1,192 1,460 1,119 3,139 2,696
FTLERBRIRA TV program sales 1,331 1,716 1,756 1,045 2,260 1,560
EFAULA Videograms 1,439 1,605 1,152 1,471 3,488 1,406
Z0fth others 1,844 1,838 946 1,863 2,487 2,358
PIBBERS|#22BREE  Intracompany transfers deducted -386 -379 -1,854 -6,223 -4,836 -2,729
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019
BRIBITRE N A Production 3,666 3,117 2,796 5,530 4,654 3,599
PIEPERS|2EpR%E Intracompany transfers deducted -1,277 -1,218 -952 -1,950 -2,698 -1,912
BRBEARETIE

millions of JPN¥;truncated

©2019 TOHO CO., LTD. 10



oo MER mEEx IREESE
Segment information Cinema business Movie production and distribution

2R ETUNA  Box-office per title

> ®E TOHO

CY2014

CY2015

I
2] R A 2
Title Box-office

20185 12H31HK R as of Dec 31,2018

BARESYFEEARRE

Rl ETAERY

Based on the data of Motion Picture Producers Association of Japan, Inc.

CY2017

CY2019E
CY2018 (Release order)
=

il g izl
Title Box-office e Box-0f Title Box-office Tltle Box-office|Title Box office
== ¢ ZEEITY BUBARI—R- T — -
STAND BY ME AVE Y0} DH(Fe - e L—R-HR7I
R3Z26A TEIOF F={0z:AR3 WSLOBIR(STL ) — RO—NUEEHE — NAAL—R-7hF)
8,380 5,850 25,030 6,890 9,300 —
Stand By Me Doraemon The Boy and The Beast your name. ?:SS:‘:;E:TDL Letter Code Blue the movie Hotel
BRI IRIEDAYF BRIE] KR AT SyTs BREIRSZHA 2EET PP
HEEDIEL P> | IYRAEE 5 OOMER=r> | OURORIBAFIFAEIR LOOBITA (LOI3(CA) =5
7,800 5,530 8,250 4,430 9,180 —
YO-KAI WATCH 2: Doraemon The Movie: )
TOKAL WATCH the Movie, Five Tales from Shin Godzilla "Kachi-Kochi" Nobita's Great B Whistleblower
anjo No Himitsu Da Nyan Beyond...Meow! Adventure In The Antarctic ero the Enforcer
- ZFEI BUBHRATY MES RS~ BRI\ RS Z HA
JLIRI-OYII HERO N TAINoFOkE
7 FRBOBZS(F1X7) FICEHE ! DURDES b .
4,420 4,670 6,330 3,550 5,370 —
Detective Conan: Pokémon the Movie: Doraemon The Movie: .
Thermae Romae I HERO The Darkest Nightmare I Choose You! Nobita's Treasure Island Fortuna's Eye
— Etz3l mppl {ERmZMH - N BUSARASY MES RS~ BRE RS BA
IO= mpy " AT ATZ - N -
W Z VS RET > EAOREE VD) TSI ORI BREOWE OUADRERER
4,260 4,480 4,610 3,520 3,090 —
Lupin The Third VS betective Conan: okémon the Movie: Doraemon the Movie:
Detective Conan: o : Nobunaga Concerto Let Me Eat Your Pancreas : Nobita's Chronicle of the
o unflowers OF Inferno The Power of Us Moo Exploration
BRI RS BA -
ZEMEIT N BREIRSZHA - -
— o DUADFERRET - XPVEFRLZDTE REHDTEA BRARICHDIEC
RRTOEEF(XF /() * MZ‘;D?‘Z) - OUAOBASEE - F
4,110 3,930 4,120 3,290 2,960 —
Detective Conan: Doreamon the Movie: Doraemon the Movie:
Dumensmn;sm;er Ngb:a ;\d the s‘;acé Heroes Nobita and the Birth of Japan Mary and The Witch's Flower Killing for the Prosecution You Shine in the Moonlight
2016
BERSR6A EEOBA
FT OUKROKEER )ATI?T?ACK ON TITAN PSR E~ RS R~ DESTINY $##260h10 ES OSSR PRINCE OF LEGEND
~RJE 5 NOBIRBE~
3,580 3,250 3,520 3,210 2,880 —
Doraemon the Movie:
Nobita in the New Haunts of Evl Attack On Titan Part 1 Assassination Classroom DESTINY: The Tale of MIRAL PRINCE OF LEGEND
~Graduation- Kamakura
- Peko and the Five Explorers -
B IKEIAYF N
BUOHOT—=— WE U ERFITTE BUOE AREELUREROC f"ﬁf;f;{ .
FIWERORERE > | mE
3,530 2,840 3,260 2,510 1,960 —
Flying Colors:
How a Teen Girl Went from YO-KAT WATCH The Movie: Detective Conan:
When Marnie Was There Academic Absurdity to an Elite A Whale of Two Worlds MUMON Stolen Identity The Fist of Blue Sapphire
University in One Amazing Year
—_— pope .
> WEHRM % Toho-Towa and Towa Pictures
CY2019E
2015 CY2016 CY2017 CY2018
[QEEEEJL )

Fux

R

Box-office ox-office | Title Box-office |Title office | Title
[ T - A | = 2152v7- 9=k T e
1537 I-JLR Ry h RET N —DIZAVKRLE KOEE 7—AR->
9,530 4,240 7,310 8,070 -
Jurassic World The Secret Life of Pets Despicable Me 3 Jurassic World: Fallen Kingdom First Man
= STV SING/3> ARSI, BEES TS
TA=LTIh
5,210 1,510 5,110 4,720 -
Minions Jason Bourne SING Mission: Impossible - Fallout Mortal Engines
BARACREE
millions of JPN¥;truncated
11 ©2019 TOHO CO., LTD.



A MER mEEy AR R T
Segment information Cinema business Movie theater chain business

m EEJI-T AVU-2#—E Number of screens Toho group

2019%2H28HIRTE as of Feb 28th, 2019

TOHOAY X ToHO Cinemas Ltd. BIFERETH
Kansai Kyouei Kougyo Co., Ltd. Other

®EERIN-T At 74 Y4b / 687 AJYU->

®E% s WEE  sox @@ |sm  mEA  sm oM |sm | KPRE e B s
1T CHE® 13 21T CHR 10 |1 |T CRERAIYFA 12 | 1 [T C#ME (%1) 10 | 1 |TOHOS#RXXKM-YSUPME | 3 | 1 |LSRYIOVFAT 12 |1 WSTER=ES 5 IV B sci#
2 TCooT 3 |[22:TCi 9 |2|TCi#B 10 | 2 | T CRAIE (%2) 12 {2 iTCHEHA 9 | 2 |sHE/LhO 9 1 ,ﬁ&WZIUI’E 1
3 TC¥#aE 6 |23/ TCiBER 10 |3 |TCH# 9 |3 TCRit 9 |3 TCER 10 | 3 [GB/UVML 11 B
4 | T CAFKRLLX 9 24, TC/NEHER 9 |4 |TCcAkEN 10 (4 |TCR 10 (4 TCRIA 9 |4 |TCHE=OS 12
5T CAXE 9 (25T ClIlg 9 |5|TCikth 10 | 5| T CKTRE-N 10 | 5T CXOhEE 11 | 5 | KRAF-23>3749%Y | 12 [ESiES )
6 | TCHE 12 |26: T C55F—¢HiR 13 |6 |TCIHE 10 |6 (TC=& 11 | 6 i TCPI1ISHBBVE 10 Affiliates equity method applied
7 | T CE#H 10 (27T CEXFE 9 |7 |TCELIEE 12 |7 [TCHP 8 |7 TCXOH 9 WERRX SC¥
8 T CEXiR 9 128 TCtH 8 |8 |TCIPR-LEWL 10 | 8 |TCiER 9 |8 TCRFHA 1| TOHOSZIXIRAKE(%3) | 12
9T CH® 9 |29 T CHFF 9 |9|TCEA 8 |9 TCHEmM 10 {9 TCFid 8
10! T CBLWSHTH 7 |30: T Cifiit 9 10/ T CigH 8 10 T C5REP 10 12
11! T CHHE 8 31 TCHYAMN-NEIt 9 11! T CHifEiR
12/ T Cli& 9 (32| TCH5F-LEM 10 12/ TCEmA A-IR8 SCH#
13/ T CRE=E 10 [33/TCLEF 8 1|0SYFIXIV MR 8
14: T CORSRH 10 2|0SYFIXAWFEN-N-5VK | 10
15! T CKFAR 8 Bt 18
16, T CH5E—LEER 9
17: T CH5EF—LARMR 10
18 T Ciilll 9
19 T CAFREBHIE 10 (X%1)PRrYIR(2SC)EL (%3) X AUFREH
20 T CRILBBENOZR | 11 (%2)BIE(3SC)ET

EEEE [303 hEp & o1 EEEIED 113 S 88 HEEE § | R —
TOHOYX VAW Aft(3FEE5HI56SCS) 69 Y4k / 651 AYU->
TOHOYRYAM + BATERREITH & 70 ¥4+ / 656 RIU-> a¥4 b/ 3129Y->

B EHETI-TOIAI-28- NIHEEOHEFE Number of screens and admission (1,000persons) under the TOHO’s management

SEHEE
AII-#

FY2014 FY2015 FY2016
661

Term

Total number of screens 623 641 666

FY2017 FY2018
676

FY2019
687

AGEE Total number of admission 36,634 40,202 43,635 46,894

43,607

47,866

2019%2H28HIR7E as of Feb 28th, 2019

B BRI -THRETIREEER)) - S ELE R -2 B OHRT -5

Change of number of screens under the Toho’s management and total number of screens in Japan

12/2013

Y OUE: ¢ (E%ﬁ?’%‘ﬁ&(f Total number of screens

12/2014 12/2015 12/2016 12/2017 12/2018

s . K (Consolidated subsidiary and affiliates equity
R (ol 623 642 664 679 678 687
EERIV-28 Total number of screens in Japan 3,318 3,364 3,437 3,472 3,525 3,561
>17 Toho's share 18.78% 19.08% 19.32% 19.56% 19.23% 19.29%
B ARBRE R E B AR R E R BIAER
Based on the data of Motion Picture Producers Association of Japan, Inc. 2018%12H31HMR7E as of Dec 31st, 2018
X HBERERE(56X0U—->E8) include joint management theaters (56 screens)
— TR 2ER%5\— 2] Total number of screen in Japan == 5,17 Toho's share
7B AEES T Consolidated subsidiary and
affiliates equity method applied
3,437 3,472 3,525 3,561
3,500 3,318 3,364
3,000
2,500 19.56%
0,
2,000 18.78% 19.29%
1,500 19.08%
1,000
0 BRRARIETE
12/2013 12/2014 12/2015 12/2016 12/2017 12/2018 millions of JPN¥;truncated

©2019 TOHO CO., LTD.
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o MEg mEBx BRERESE
Segment information Cinema business Production and licensing business

B EEREENRNZ Major business lines

HARE

Publishing & merchandising

BRiE) (> Iy b BFEOIRSS. REBEEADEREITT

Sale of souvenir programs , books and wholesales of goods to the movie theaters

IAVERE SE S

Home entertainment

DVDEEFT AT SADL > AIVERGES RU—#RERI RS

Lease of Videograms(DVD etc.) to the video rental shops and sale of Videograms(DVD etc.)

TARIE

Animation production

TZA-2 AV OEREEZDERE. BmICEREOETE

Production of animations. Manage those of copyrights, merchandising rights and other rights.

RS2

Live-action film production

EERBEORIELZDEFIEREDEIR

Production of live-action films. Manage those of copyrights, merchandising rights and other rights

ODSZH%%

Alternative content

BREJ> 7> YRS ORSE, Boia

Produce and distribute alternative contents

B FTELQIRMKEREFSM Major related business

%*i% Company %1‘10)53‘] The purpose of the company

BRIER SEAHTES L UBRIRDEUE - 5855

R EBR{GEE AT

Toho Eizo-bijutsu Co., Ltd.

Art design and visual effects, Construction

HEHZAH

Toho Butai Co., Ltd.

KEEOHIE

Production of sets

BEI1-JvIH
Toho Music Co., Ltd.

AR

Music publishing

HEFEIRF1—A

Toho Costume Co., Ltd.

REORF- HE

Production and leasing of costumes

TOHORY—471>7#) [REREE
TOHO MARKETING Co., Ltd Advertisement agency
WEREZTS IE{EIRTEEE

Toho Stella Co., Ltd.

Mail order business

m A DH#EFE(EIK) Change of sales (parent company)

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019
AR Publishing & Merchandising 3,107 3,573 3,527 4,459 4,172 4,211
Nyr—>52 Home entertainment 10,996 9,171 13,844 11,496 9,921 9,304
NRAE Licensing 2,008 2,802 — — — -
TARUE Animation — — 2,375 4,095 8,088 8,847
ESRUE Live-action film production — — 974 1,169 1,477 1,366
ODSs% Alternative concert — — 2,441 2,100 2,550 1,812
zoft Others — — — — — —
PIBBERS|#EBREE  Intracompany transfers deducted -702 -601 -1,071 -1,818 -4,095 -3,357
5t Total 15,410 14,945 22,092 21,501 22,114 22,185

BRBEARETIE

13
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o MEg mEBx BRERESE
Segment information Cinema business Production and licensing business

B FERIE/>ILY R Main Souvenir programs

Bl 25— IA-X REDZIHIA AT TTYTH BRIEIRS X654 OUADRERET
your name. Star Wars: The Last Jedi Bohemian Rhapsody (D:r?rrs:?gsanotfhtiz:/l\gz;’\llzit;iltoarIZtion
>>-d235 ELLEE LRIETF> TOOHITA ANAG =% VAT =)N=R
Shin Godzilla

Beauty and the Beast

Detective Conan: Zero the Enforcer

Spider-Man: Into the Spider-Verse

B EERQEFTAVES Main videograms

FY2017 FY2018 FY2019 FY2020E (Release order)

TIRIELSE-TERL-

TOUKEN RANBU-hanamaru-

Bl

your name.

IRIR 74—~

Umamusume Pretty Derby

ENEESRNTLS Vol.3

Run with the Wind Vol.3

JI\{F1-11(5528A)

S

SBEINRNESEIZIRE =D52T)5E

& -HIBIKI-

Haikyuu!! (Season 2) Shin Godzilla TOUKEN RANBU the Stage HIBIKI
B FERYMER Main animations
FY2017 FY2018 FY2019 FY2020E (Release order)
BED%&(F. BOL—-0-7h7Z7(5E2HA) Bot—-0-7h7=7(8E3HA) (FiholE
your name. My Hero Academia(Season 2) My Hero Academia(Season 3) Hanakappa
#Eok—-0-7h77 GODZILLA RE =E GODZILLA REtssnEsEaim | V1 RIO(ILR
My Hero Academia GODZILLA: Planet of the Monsters {GODZILLA: City on the Edge of Battle {ZOIDS WILD
B FERESVER Main live-action films
FY2017 FY2018 FY2019 FY2020E (Release order)
gAY TVRIY FgRARY)L TVRIY season2 |BRiEJIRIELEE R5¥24 JI—YEEAE
Yowamushi Pedal (TV Drama) Yowamushi Pedal (TV Drama Season 2) {TOUKEN RANBU: The Movie Fruits Delivery Service
REREFvrII5— BV REREFvrII5— R3¥24 EDSEIBAT ?
TOHO Monster Series Asahinagu TOHO Monster Series What Did You Eat Yesterday?

B FELODSYESE Main alternative content

FY2017 FY2018 FY2019 FY2020E (Release order)

PSYCHO-PASS - 1/{X Sinners of
the System Case.3 BEnDHEAIC__

BE&UI I Part3/¥-J71FL

Ushijima the Loan Shark Part3/The Final

RIFELSHLZ L

The Night Is Short, Walk on Girl

BRiE T RELSE

TOUKEN RANBU: The Movie

PSYCHO-PASS: Sinners of the System Case.3

SR I 2R /(B IMRE)

Kizu Monogatari I Nekketsu Hen /
I Reiketsu Hen

HEVRC

Asahinagu

ROF> )\ (I14

Penguin Highway

BRELECSIMLECBIE3B30E—-0-50R]

Shimajiro and Ururu's Hero Island

©2019 TOHO CO., LTD.
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oo MER EEISEEE
Segment information Theatrical business

B FTELEERNZA Major business lines
EBI ORI BT - IRFED LU =RET DY T3>

Production, exhibition and sale of theatrical works and talent agency business

B FEQRERIF S5 Major subsidiaries

%*i% Company ‘%*io)ﬁ B‘J The purpose of the company

EREZHE
Toho Entertainment Co., Ltd.

=Re0992a>

Talent agency business

BWEREI-Z1>3—
Toho Agency Co., Ltd.

ERINEOER A IS ORE - IR5T

Ticket sales business

B FEOHER

Change of operating result

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019
EEIINA Sales to outside customers 14,774 13,869 14,978 15,586 15,973 17,005
X NE D Intersegment Internal sales
- - 156 202 475 609 85 108
BT B X IHRES or transferred amount
H Total 14,930 14,072 15,453 16,195 16,058 17,114
EXEA Operating expenses 12,662 11,588 11,971 12,927 12,761 13,926
EEAR Operating profit 2,268 2,483 3,482 3,268 3,297 3,187
B Assets 27,953 8,378 7,349 8,883 7,500 8,570
RATHE A B Depreciation expenses 142 116 117 136 152 256
UEGI=EES Impairment loss - - — - - -
DONADIEHIER Amortization of goodwill - - - - - -
DN ADEIEHRS Unamom-zed amount _ _ _ _ _ _
of goodwill
BREEEEERY . )
‘ o Capital expenditure 3,585 41 267 289 51 824
eI B I pial exp
B EEUADHEFS Change of sales B EEFZOHEFE Change of operating profit
15 073 17,005
15,586 . 3,482
14,978 ' 3,268 3,297
14,774 13,869 , 3,187
2,483
2,268
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019
BAEMAKEUE

15
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oo MER EEISEEE
Segment information Theatrical business

B FEREEINE

Main theatrical performance

» BEENS Imperial Theatre

FY2016 FY2017 FY2018 FY2019 FY2020E (Release order)

Endless SHOCK 15th Anniversary

Endless Shock 15th Anniversary

Endless SHOCK

Endless Shock

Endless SHOCK

Endless Shock

Endless SHOCK

Endless Shock

Endless SHOCK

Endless Shock

L-2E3T0 TUYR-b EROWE 1789-\ZF(—1DZANIE-  (L-3EFT)
Les Misérables Elisabeth Crest of the Royal Family 1789-Les Amants de |a Bastille- Les Misérables
TUHR-b SP—Z-A-NRH=Z-FATUR |LT4-RR E-YUrILh | TUYR-b
Elisabeth Johnny's All Stars Island Lady Bess MOZART! Elisabeth

» S 7A—I Theatre Creation

FY2016 FY2017 FY2018 FY2019 FY2020E (Release order)

BIFA DR SvZ—XIREE Sy Z—XERAE T 1Y BBONE VOICARION IV
The Visit Jonhnny’s Ginza Jonhnny’s Ginza The Bridges Of Madison County VOICARION IV
RENT B~OIUREH~ §71-029 LI X GEM CLUB2 TEBOXE
RENT en~mukashinajimi~ Daddy Long Legs GEM CLUB2

The Twelfth Angel

> BEES Nissay Theatre
FY2020E (Release order)

ABCEE2015 ABCEE2016 BARD_EOT A A1) AHE ABCEE2018 N5
ABC-ZA2015 ABC-ZA2016 Fiddler on the Roof ABC-ZA2018 Priscilla

B HHMNEUNA  Sales of theatrical works to the third party

> ANBEIRAOHEFRE Change of sales (theatrical works to third party)

3,200

2,853

2,954

2,823

> ERFIMNE Main works (to third party)

FY2016 FY2017 FY2018 FY2019 FY2020E (Release order)

EREE(L R S BRI FecsTvoreeszs-7ohe | BRERE s w2y 79-4-7 NJ—REDX ANIFFATSTH~ E(EHE, FEOEHT - NT3
SHINKABUKIZA Sasameyuki UMEDA ART THEATER - Sister Act MEDIZA THEATER = Sasameyuki TOKYU THEATREOrb ~ Mary Poppins alternative-theatre My Tomorrow, Your Yesterday.
Ea=l e R o) FHES  IUYR-b sREHEE  FX-I— A wRSTIA-T IATIT-LT mmEmoa-cs OZARTIUIvh
CHUNICHI THEATRE  Les Misérables CHUNICHI THEATRE  Elisabeth oo mesapton mese  Kiss Me, Kate TOKYU THEATREOrb My Fair Lady oo mematona e Romiéo’ & Juliette
e L2500 {B%ZE  Johnnys'World [IBZEE  #such | -Skmnss- | msaiigng TS sy t-T FREERA

HAKATAZA THEATER  Les Misérables HAKATAZA THEATER  Johnnys'World HAKATAZA THEATER  Uraideka!-Teishuurimasu-  {Tokyo Metropolitan Thatre Natasha Pierre & The Great Comet of 1812 [TOKYU THEATREOrb  The King and I

©2019 TOHO CO., LTD.

BRBEARETIE
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v NER ANENEFREE

Segment information Real estate business

B FTERFEHNS Major business line
THEYEE. EIRHIFEIE. CILEERE

Lease of land and buildings, road repair services, building maintenance, etc.

B FELQAREBIE T2 Major real estate subsidiaries

%*:t% Company %*ia)EH‘J The purpose of the company

ZJC)VERZER) EIRHEFEIE

Subaru Enterprise Co., Ltd. Road maintenance and road repair services
RECILEE® =5

Toho building kanri Co., Ltd. building maintenance
REI7INT1—-XH &R

Toho Facilities Co., Ltd. building maintenance

BRI TEEEE

Bankatsu tochi kigyo Co., Ltd. Lease of buildings

B EIBOHERS Change of operating result

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019
[=EVUN Sales to outside customers 56,831 59,181 62,120 61,442 63,258 65,506
TENESE lease of land and buildings 30,058 29,627 32,215 31,371 29,541 29,283
iR road maintenance and 4 5 545 20,071 20,278 20,254 23,338 25,164
road repair services
AEERT - BE building maintenance 9,070 9,482 9,626 9,816 10,377 11,058
IX> NEOWERSE ES Intersegment internal sales or
X(HRES transferred amount 4,828 4,635 5,374 5,728 5,716 5,531
it Total 61,659 63,817 67,494 67,171 68,975 71,037
EXER Operating expenses 49,519 50,353 52,705 50,340 51,606 53,502
R Operating income 12,140 13,464 14,789 16,830 17,368 17,535
THEEE lease of land and buildings 10,207 10,798 12,009 13,728 13,230 13,497
B road maintenance and - 45 1,778 1,864 2,169 3,151 3,047
road repair services
AEERT B building maintenance 906 887 915 932 986 990
&E Assets 185,558 211,200 212,413 211,080 191,172 191,778
IBAREENE Depreciation expenses 6,091 5,568 6,007 6,058 6,052 5,583
PEti=ti=ES Impairment loss 3 15 600 32 - 15
DNADIEENER Amortization of goodwill 143 166 158 167 204 241
DNADKEETES Unamortized amount 3,209 3,041 2,873 2,705 3,239 2,998
of goodwill
BREEEERS . . 8,298 10,483 7,607 3,755 2,940 7,927
e T e Capital expenditure
EFZEE SR OB INEE
*q1 *2 *3 *4 *5 *6
FRBEREEEESSLVBRIEEEEOBHEE Main capital expenditure
*1 REW-(IV-29STL FHEREC)L *1 Toho Co., Ltd. ; Koma Stadium Co., Ltd. “Shinjuku Toho Building”
*2 HEMW FERECN) *2 Toho Co., Ltd. ; “Shinjuku Toho Building”
*3 WEMW FEREC. REQILREREAZRE *3 Toho Co., Ltd. ; “Shinjuku Toho Building”, Toho Co., Ltd. “Sappro Toho Kouraku Building”
*4 EEH BEETI-CI - BRERCILEHRTIS *4 Toho Co., Ltd. ; Maintenance of Yurakucho Center Building and Tokyo Takarazuka Building
*5 HEH BREUONIAIITHHERTS *5 Toho Co., Ltd. ; Construction work of MEGURO CENTRAL SQUARE
*6 HEM HEBHSEW=-1-7ITS *6 Toho Co., Ltd. ; Renewal Construction work of Toho Hibiya Building
B EEINADHR Change of sales B EEFZZOHER Change of operating profit
65,506 16,830 17,368 17,535
63,258 13,464 14,789
62,120 61,442 12,140
59,181
56,831
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019
BEREAERBIHE

17 ©2019 TOHO CO., LTD.
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v NER ANENEFREE

Segment information Real estate business

Capital expenditure FY2019

B FY2019 BREIEEEMVERZEIE EEDIEINEE

BRBARETE
millions of JPN¥;truncated

=it TEHERE il TIAS =it THERE ]
Company Objective Total Segment Company Objective Total
HEMW HEALAEN-1-7ITE 4 BRI 5 TOHO> 2RI AW TOHO Y XRLLE 2712
6,862 Cinema Business Toho Cinemas Co., Ltd. TOHO Cinemas Hibiya
Toho Co., Ltd. Renewal Construction work of Toho Hibiya Building
BREISE ST
Total of cinema busin 3,086
ZICLEREER) IFEFREMOBARVELMABONRE 1t otal of cinema business
870
) . . ) pdilE=ES RE® BEBIS V=17
Subaru Enterprise Co., Ltd. (Purchase of vehicle and acquiring of a site, etc. 789
. . Renewal Construction work
Theatrical business Toho Co., Ltd. of Imperial Theatre
Z0ft
194 P EE
) A 824
Others Total of theatrical business
(SOULEES
. Zofthst
Other business Total of others 282
&5t Total 7,927 &st Total 4,193

B EELABEMSF (REKRASH)

Major properties (Toho Co., Ltd. )

miEa EPR k& fEPR
Name Address Name Address

REERI75-9UIEN EREATFREEX ALMMEREAREI ALMRT R
Toho Theatre Creation Bldg. Chiyoda-ku, Tokyo Sappro Toho Kouraku Bldg. Chuo-ku, Sapporo
RREHRC RREATFREEX ALRERECIL(ALIRS > T ALMRT RO
Tokyo Takarazuka Bldg. Chiyoda-ku, Tokyo Sapporo Toho Bldg.(Sapporo Chanter) Chuo-ku, Sapporo
HEYA>5I-EI RRETFREEX =) EHEERX
Toho Twin-tower Bldg. Chiyoda-ku, Tokyo Sendai Toho Bldg. Aoba-ku, Sendai
BEICIL RREFRERX HEREREL) aEmHRX
Imperial Theatre Bldg. Chiyoda-ku, Tokyo Yokohama Toho Bldg. Naka-ku, Yokohama
ERABLL (BitE&sv>7) ERETFREEX EBHEERECN ZEEMRX
Toho Hibiya Bldg. (Hibiya Chanter) Chiyoda-ku, Tokyo Nagoya Toho Bldg. Naka-ku, Nagoya

x BEAEE>A-E)L (FEEYUAY) EREFREEX « I>EIEIL ZEEHMPRX
Yurakucho Center Bldg. (Mullion) Chiyoda-ku, Tokyo Angel Bldg. Naka-ku, Nagoya

x BEHETESEIN EREFRAX « HEPJFEA APRAAEX
Yurakucho Denki Bldg. Chiyoda-ku, Tokyo HEP Navio Bldg. Kita-ku, Osaka
HEERS AT~ RREESX EEmRALI RBR R
Shibuto Cine Tower Shibuya-ku, Tokyo Toho Nangai Bldg. Chuo-ku, Osaka
FERELCIN FRERFTEX REPEELI) REPHHRX
Shinjuku Toho Bldg. Shinjuku-ku, Tokyo Kyoto Toho Bldg. Nakagyo-ku, Kyoto
iy d el RREFEX INSEEA]) NS T
Shinjuku Bunka Bldg. Shinjuku-ku, Tokyo Hiroshima Toho Bldg. Naka-ku, Hiroshima
FE=THBR=LI SRRERFTEX x BZSTEIL EEhESX
Shinjuku-Sanchome Toho Bldg. Shinjuku-ku, Tokyo Hakata ST Bldg. Hakata-ku, Fukuoka
ERRABAR—Y) Y EREAAT EATSHEN HEAIRREAT
Toho Chofu Sports Park Chofu, Tokyo Kumamoto Plaza Bldg. Kumamoto-shi, Kumamoto
EEYES | FRREMERAERX BEACASZEI NOALIHRI VIV
Toho Studio Setagaya-ku, Tokyo Toho Kapiolani Bldg. Honolulu, Hawaii

B EEBOARBENMG (BT

Major properties (Subsidiaries)

O EErihEsEudast

Bankatsu Tochi Kigyo Co., Ltd.

Wi &R

Name Address

BE7INEIL ERBEERSTH

Toho Alba Bldg. Kagoshima-shi, Kagoshima
RIEZF3EI RIFERIT

Nagasaki Stella Bldg.

Nagasaki-shi, Nagasaki

* D) -THEbEEOHBEERBYIH Common property with outsider

O ULt

Subaru Enterprise Co., Ltd.

Wit

Name

FANGARE

Shinkiba Warehouse

fEPR

Address

BRREBIRX
Koto-ku, Tokyo

©2019 TOHO CO., LTD.

18



e MR TOMEZE

Segment information Other business

B FTELEERNZA Major business lines
MERSE - EREIE. IREEERORE
Management of retail store, restaurant, and amusement facilities

B TERZOMEBEMEESIT Major other business subsidiaries

%*i% Company %*iO)EH(J The purpose of the company

REHEPZEW TG - T AGORE

Toho Kyoei Kigyo Co., Ltd. Management of golf course and tennis court
WEREI>H-T54X HOZR— L OFRE

Toho Enterprise Co., Ltd. Management of dance hall

TOHOUF—IL# 3% R - BISTSIEREDREE

TOHO RETAIL CO., LTD. % Management of restaurant and retail shop in theater

%2016F 12 1B TREAHEBORE MIIRBHEERERBENDTE FRUL THIWREL AN Y —ERTRIRSDEIL., ESETOHOUT—ILHICEEL. EEFRALCEDD
Include TOHO RETAIL CO.,LTD as consolidated accounts from 1st Dec. 2016. TOHO Restaurant service Co., Ltd., which is a wholly owned subsidiary of TOHO real estate Co.,
Ltd., absorbs the restaurant business and the retail business of TOHO real estate Co., Ltd., and changes the company name to TOHO RETAIL.

B EEBOHERE Change of operating result

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019
EZINA Sales to outside customers 951 973 973 1,946 4,134 4,532
2> MEDOAERTE LS Intersegment Internal sales
X(HRES or transferred amount 4 3 4 256 63 69
it Total 956 977 977 2,502 4,197 4,602
EXEH Operating expenses 988 948 947 2,367 4,102 4,514
[=ElEa Operating profit -32 28 30 135 95 87
&E Assets 271 668 686 1,362 1,443 1,533
IRATELNEE Depreciation expenses 19 17 16 23 62 67
PEESE=ES Impairment loss - - - - 31 2
ONADIEENER Amortization of goodwill - - - - - -
- Unamortized amount
ONADFKIEHER . ! - - - - - -
of goodwill
BREEEERY ) .
W ETEEOEINAE Capital expenditure 2 5 27 26 174 179
B EEUADHEFS Change of sales B EEFZOHFE Change of operating profit
4,532
4,134
95 87
1,946
951 973 973 28 30
32
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019

19
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FE (&)

Estimate (Consolidated)

FY2020 FY2019 Year on year
Estimate Results (%)
EETON Total _ 241,800 246,274 -1.8%
(Sales of outside customers)
BRESE % Cinema business 156,500 159,229 -1.7%
AR =2 Production & distribution 47,200 44,565 5.9%
BRIE| A T Movie theater chain 81,100 83,993 -3.4%
PYCEET Production & licensing 28,200 30,670 -8.1%
business
JEEIEE Theatrical business 16,500 17,005 -3.0%
TENESE Real estate business 65,000 65,506 -0.8%
T ENEEESEE Lease of land buildings 28,700 29,283 -2.0%
Road maintenance and
N=-1cd
PEIEEES road services 25,400 25,164 0.9%
A ERTEIRESE Building maintenace 10,900 11,058 -1.4%
E0Ath Other business 3,800 4,532 -16.2%
R Operating profit 43,000 44,982 -4.4%
REZ Ordinary profit 45,000 46,568 -3.4%
AR CIRE T B IARZ Profit attributable to 30,300 30,197 0.3%
owners of parent
BEEEEERY ) .
f . Capital expenditures 12,500 12,120 3.1%
TR ECAREOENE (EANE) pitalexp ’
EREAREE

millions of JPN¥;truncated
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Market data

B 2018 ZEREHDT
Statistics of film industry year 2018

| 2017 | 2018 |

ABAE 174,483 169,210
Number of admissions (FA 1,000persons)
BETUNA 24K total 228,572) 222,511
Ratio of Admission fee BB Domestic 125,483 122,029 HFE
S Foreign 103,089 100,482 Foreign
EEAIGHIE  average admission fee 1,310 1,315 45.2%
NP 24K total 1,187 1,192
Total number of release FBIE Domestic 594 613
7¥@ Foreign 593 579
A= Total number of screens 3,525 3,561

B 20184 JFE/FE mhis>17
Ratio of admission fee Foreign/Domestic year 2018

FBid
Domestic
54.8%

m 20184 ¥l /3@ E{THiIGHERE Change of box-office market foreign/ domestic films year 2018

100 700 A r

90 r
600
80

70 500
80 400
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20 300

30 200

20

100
10

0 0

SN
AT A AR

S E L
YN

B BITURADZEE Change of box-office

160,000

[E]
FE

S¥E Foreign

mmmm FBE Domestic
e EREAEY Number of domestic

SFEAEINumber of forerign

Domestic Films

Foreign Films

140,000 — /\

/N

/ N—

120,000
100,000

80,000

60,000 ,/\V/

40,000

20,000

0

2000 200 2002 7003 7004 7005 000 2007 2007 7009 7010 7011 7012 7013 014 9015 9016 7017 7018

8 BRI FE R
Source: Motion Picture Producers Association of Japan, Inc.
2018F12AFKBE=DT—4 As of end of Dec. 2018
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Market data

B EREESRI 201 8FEITINA B 20184 ECta=ttRIEITINAS 1Y
List of box-office (distribution) year 2018 Box-office Share (distribution) year 2018

Compan 4
pany Box-office « X Toho

Toho 60,536
WwDJ 26,639

Db F AL ) WD
u 204t Othes
= BEWH/FAESFv—X Toho-Towa

J/ Towa Pictures

nJ—F—JH-2 T/ WB

3= Toho
27.1%

#471 Shochiku
WU PHF—T SPE
= EBE Toel

£rH GAGA

u 2015 74T A FOX

= KADOKAW, awa pictures

[[:0v] Bfatt BRERE EIFTURA
Ranking Distributor Year Box-office
1 [eSesE WD) Mar-2014 25,500
2 i!\lajrjr?ézt_tetifg)tﬁe Sorcerer’s Stone wB Dec-2001 20,300
3 :ﬁ\g;?égt;etjgfg) ﬁ?\}?mber of Secrets wB Nov-2002 17,300
a4 o FOX Dec-2009 15,600
5 3§ehgabs,tagamurai WB Dec-2003 13,700
6 :—I\gl:j\;gt_tg?;z}&?é\oner of Azkaban wB Jun-2004 13,500
7 i%:tﬁjiﬁd the Beast WDJ Apr-2017 12,400
8 Aice m Wonderiand WD) APr-2010 11,800
9 RSt FOX Nov-2018 10,460

Bohemian Rhapsody

B 2018F128IRE EAFHEEITUNASER Box-office records of domestic films in Japan as of Dec. 2018

Wz 03 miea Nl FFIRA
Ranking Title Distributor Year Box-office
1 FersomiEy %% Toho Jul-2001 30,800
Spirited Away
2 BO&(. % Toho Aug-2016 25,030
your name.
3 JONOBH 5= Toho Nov-2004 19,600
Howl's Moving Castle
HEAIEER 2 - ]
4 B pdown 2 5= Toho Jul-2003 17,350
ED_LEOR=3 _—
5 Ponyo on the Cliff by the Sea 5= Toho Jul-2008 15,500
6 Hlarsh =% Toho Jul-2013 12,020

The Wind Rises
BISHR J—R-J)— -R95-AUE 2 -

’ Code Blue the Movie ®= Toho Jul-2018 9,300
EOCBLOTUTYT( ~

8 The Secret World of Arrietty &= Toho Jul-2010 9,260
ZIFETTY CO0BHITA —

9 Detective Conan: Zero the Enforcer 8= Toho Apr-2018 9,100

10 R %= Toho Dec-2013 8,760

The Eternal Zero

B AR R FE B A RR AR BIAER
Based on the data of Motion Picture Producers Association of Japan, Inc. EREASREHE
millions of JPN¥;truncated

©2019 TOHO CO., LTD. 22



N—oybhT—4

Market data

B BITRHMEEITZIRYICTLYIR Major movie theater chains

B EE AN ROU—8 IMA X 4Dx/Mx4D
Movie theater chain Running company site # screen #
AEON CINEMA AEON Entertainment Co., Ltd
TOHO CINEMAS, etc (TOHO Group) TOHO CINEMAS., Ltd , etc
UNITED CINEMAS, CINEPLEX, etc UNITED CINEMAS Co., Ltd
MOVIX @*)m"r’I?) Lfibw’]}&?@—x 22 227 71 0 0
MOVIX Shochiku Multiplex Theatres, Ltd.
3,277 = —3,3°
109 CINEMAS TOKYU RECREATION Co., Ltd
Cinema Sunshine Sasaki Co., Ltd
T-JOY T-JOY Co., Ltd.
Korona Cinemaworld Korona World Co., Ltd
HE
SLERLAR 8 92 31 3 1
Joint management theatres*
* HEBENR  ALIRSRII0> 747 FE/ULR O RT3, YRS RAIITIRY. KIRAT 23> S 1/Y . BRAPIN-IZS3Y. LBV L, BREZYT10

* Joint management theaters : Sapporo Cinemafrontier, Shinjuku wald9, Yokohama burg13, Midland square cinema, Osaka station cinema, Namba

parks cinema, Hiroshima wald11, Kagoshima mitte10

B EAIREEEL. ASEBBLCHELT AHEE AOOHER

Number of screens, admissions and viewers of video software(estimate)

HEETAEE ANDO Viewers of video software (estimate)

R E AR AR E B Total number of admission

e[| A BR BT BE 2 Numbeer of screen in Japan
million
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~
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W AABREREE SR
Source: Motion Picture Producers Association of Japan, Inc.
2018 12AKBFERNT—4 As of end of Dec. 2018
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Market data

B BREEZEEE Film industry structure

UE
Production

TREELE

Planning & Financing

Beia
Distribution

[k
Distribution & Promotion

FREERAT EREEAST EREITRMT
BE TOHO R= TOHO TOHOYRYX TOHO CINEMAS
LN SHOCHIKU /NG SHOCHIKU WRIVF IR Shochiku Multiplex Theatres
i TOEI = TOEI _ S aq T-JOY
KADOKAWA Kadokawa pictures BIIRE  Kadokawa pictures AASIFRR AEON CINEMA
FAZYY-I-2 Asmik Ace O T4X=—-Jp/T  Walt Disney Japan AFAFYRS Y UNITED CINEMAS
J—F—-J55-2-3v/{> Warner bros. Japan - .
SLER TV company CACA CACA 1093%3Z 109 CINEMAS
HARA Publishing company 20T T4y RBRE] 20th Century Fox e etc.
T IR Advertising agency V=—E5Fr—2 Sony pictures 3
Be ot oouction | R ER Toho-Towa
XBEEEEOMEB  consortiom RE etc.
B RZEOFRN Flow of revenue
WFERNS = (FRIRA-FREE)X(Y) % BRE = BN (X)%
1 =400 —_
SREZESNA — BEAGURA NI = BYTURA
s.mgﬂlt;rf Eér;)dift(ri\t;u)ti;,n revenue - film Rental fee = Box-office * (X) % Admission fee = Box-office
— Production consortium cost — Film distribution revenue

BCAaRRE = SR - JUY NEEFED

Film distribution cost = Advertising, and prints expenses etc.

B

p | _ Distribution

[

m BEZESOEE Structure of film production consortium

BFRER
Film production consortium
Joint capital investment

Company A Company B

RIBISECIEFIA

Theatrical distribution

EFAISLFIA

Home entertainment sales

BERH

Representative company
ZEBRIMNAZES Share revenue sz

License

KAEFIA
Company C Company D Company E (155 P54 B8R, BERE)
Content business
( merchandising, video, TV program
TVHGEF B S o)) sales, OTT business etc.)
TV program sales Merchandising
FIRRR
- Royal
VIR ER(EAIFR v
ional sal Streaming and subscription
International sales video on demand (OTT)

©2019 TOHO CO., LTD. 24
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