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1 EFEREE

Financial Summary (Consolidated)

(EHEERFTEE Consolidated Statement of Income

5981 B 608 EH #6181 Lt #6181 TH H6141 A
16.4-17.3 17.4-18.3 18.4-18.9 18.10-19.3 18.4-19.3

P/L SE(EHM) FELi R SEEHA) FELi R S#EEHA) FEH AL SEEHM) FEH AL S#EEHA) FEH AL

Millions of yen % Sales Change YoY Millions of yen % Sales Change YoY Millions of yen % Sales Change YoY Millions of yen % Sales Change YoY Millions of yen % Sales Change YoY
5 EUIREE 249,983 100.0% 92.0% 245,829 100.0% 98.3% 117,175 100.0% 101.5% 132,686 100.0% 101.8% 249,861 100.0% 101.6%
Sales revenue
Se L #AFIAE 146,215  585%  93.8% 144,888  589%  99.1% 67,593  57.7%  98.9% 77,081  58.1% 100.7% 144,673  57.9%  99.9%
Gross profit
REERV—BERE 131,752 52.7% 91.3% 128,965 52.5% 97.9% 61,442 52.4% 98.7% 66,911 50.4%  100.3% 128,353 51.4% 99.5%
Selling, general and administrative expenses
I7EERNE @ 14,463 5.8% 124.0% 15,923 6.5% 110.1% 6,150 5.2% 100.9% 10,170 7.7% 103.5% 16,320 6.5% 102.5%
Core operating profit®
EERE 12,066 4.8% 337.4% 13,225 5.4% 109.6% 5,944 5.1% 102.2% 8,883 6.7% 119.9% 14,827 5.9% 112.1%
Operating profit
BEIRTREARIEE 10,558 42%  355.5% 11,144 45%  105.5% 5,161 44%  107.9% 8,435 6.4%  132.6% 13,596 54%  122.0%
Profit before income taxes
Bt OmBEEICRET HAHFIE 8,150 3.3% - 6,743 27%  82.7% 3313 28%  114.3% 5,887 44%  153.2% 9,200 37%  136.4%
Profit attributable to owners of the parent
(A) =7 B SRR, 58 BILER A8 IR, 788 J O B 2B L T &, WM B Ha L, BRI C L BUES =35 B CladY £ A, Core operating profit is gross profit less cost of sales and selling, general and administrative expenses. It is not a financial indicator defined by IFRS.
EREREE - Z OIS - £ RIS
EEXEHRTER 46,731  18.7%  93.9% 47299  19.2% 101.2% 22176  189%  95.7% 23613 17.8%  97.9% 45789  183%  96.8%
Employee benefit expenses
R {REE 6,001 2.4% 106.8% 6,538 2.7% 108.9% 3,049 26%  99.3% 3400  2.6% 98.0% 6,449 26%  98.6%
Promotion expenses
TS EME 9,743 39%  92.7% 9,609 39%  98.6% 5,035 43% 118.2% 5,435 4.1% 101.6% 10470  4.2% 109.0%
Packing and transportation costs
a5 20,771 83%  85.6% 19,277 78%  92.8% 9,969 8.5% 104.0% 10,307 7.8% 106.4% 20,276 8.1% 105.2%
Rent expenses
SERE 21,145 85%  89.1% 20,033 8.1%  94.7% 8,682 74%  95.2% 10,601 8.0%  97.1% 19,283 7.7%  96.3%
Percentage rent
BEENERENE 6,386 26%  90.9% 6,299 26%  98.6% 2,945 25%  90.7% 2919 22%  95.6% 5,865 23%  93.1%
Depreciation and amortization
ZDfth 20974  84%  89.8% 19910  81%  94.9% 9,586 82%  97.9% 10,635 8.0% 105.1% 20,221 8.1% 101.6%
Other
BREERV—REEEST 131,752 52.7%  91.3% 128965  525%  97.9% 61,442  52.4%  98.7% 66,911  50.4% 100.3% 128,353  51.4%  99.5%
Total selling, general and administrative expenses
BEEIRIE(Net) A 100  00%  0.0% 45  00%  0.0% A 324 A03%  0.0% 31 0.0%  22.9% A 293 A01%  0.0%
Foreign exchange loss (gain), net
PmEER 705 0.3%  30.4% 565 0.2%  80.2% 285 0.2% 118.3% 553 0.4% 170.4% 838 0.3% 148.2%
Loss on abandonment of goods
[EE & ERENE 1,405 0.6% 47.2% 851 0.3%  60.6% 317 0.3%  55.6% 255 0.2%  90.6% 572 02% 67.2%
Loss on retirement of non-current assets
ZDMthigE 387 02% 14.5% 1,237 0.5% 319.3% ATl A01% 0.0% 447 0.3%  26.6% 376 02%  30.4%
Other gains and losses
ZD4thIRIZ (Net) 2,397 1.0%  29.6% 2,699 1.1%  112.6% 207 0.2%  74.4% 1,287 1.0%  53.1% 1,493 0.6% 55.3%
Other income and expenses, net
XIFE 1,409 0.6% 103.4% 1,773 0.7% 125.8% 672 0.6%  88.0% 333 03%  33.0% 1,005 0.4%  56.7%
Interest expenses
SRFHH 727 0.3% 360.0% 635 0.3% 87.3% 146 0.1%  46.0% 115 0.1%  36.0% 260  0.1%  41.0%
Commission expenses
ZDfhERIINZ A 629 A03%  0.0% A 328 A01%  0.0% A 35 0.0%  0.0% 0 00% 00% A 35 00%  0.0%
Other finance income and expenses, net
SRR (Net) 1,508 0.6% 248.9% 2,081 0.8% 138.0% 783 0.7%  75.7% 448 03%  42.8% 1,231 05% 59.1%

Finance income and expenses, net
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1 EFGREME  Financial Summary (Consolidated)
()EHFEE*ER Consolidated Balance Sheet

598 & 5605 @ HE61H) EH
17.3 18.3 19.3

B/S SE(FHMA) RBRELE AL SE(EFMA) FEAELE  miMk *E(ERA) FNEAELE gk

Millions of yen 9% Total assets __ Change YoY Millions of yen % Total assets _ Change YoY Millions of yen % Total assets _ Change YoY
HE&RURERAEY 21,148 109%  75.1% 20972  103%  99.2% 19,591 9.2%  93.4%
Cash and cash equivalents
FGELEE® 20,869  10.8%  93.5% 24683  12.2% 118.3% 24371 11.4%  98.7%
Trade receivables ©
WRENE 22347 115%  98.3% 22760 11.2% 101.9% 22655 10.6%  99.5%
Inventories.
MENEE 70538  36.4%  89.2% 73426  36.2% 104.1% 71,168  333%  96.9%
Total current assets
AHREEEE 50,986  26.3% 163.9% 48,631  240%  95.4% 45626 21.4%  93.8%
Property, plant and equipment
|YEE 59209  30.6%  99.4% 63,787  31.4% 107.7% 71,133 333% 111.5%
Intangible assets
DA 55,662  28.7% 100.0% 59,752  29.4% 107.3% 63,399  29.7% 106.1%
Goodwill
ERERE 8,180  42%  71.6% 10,539 52% 128.8% 15,281 7.2% 145.0%
Financial assets
ERBEE 123232  63.6% 116.5% 129511  63.8% 105.1% 142,378  66.7% 109.9%
Total non-current assets
BESE 193,770 100.0% 104.8% 202,938 100.0% 104.7% 213,546  100.0% 105.2%
Total assets
[N v 23106 11.9% 92.7% 23871 11.8% 103.3% 22,167 104%  92.9%
Trade pavables ®
& A&© 93322  482% 102.4% 86,274  425%  92.4% 74724  350%  86.6%
Borrowinas ©
BEKKX (RILBERELEEZED) 18,407 9.5% 104.0% 19,664 9.7% 106.8% - 0.0% -
Preferred stock (including dividend payable on preferred stock)®’
AHFAE 111,730 57.7% 102.7% 105938  52.2%  94.8% 74724  350%  70.5%
Interest-bearing debt
aEsEH 173,087  89.3% 100.7% 175,825  86.6% 101.6% 135425  634%  77.0%
Total liabilities
B OmBEEICRET 2FN 65 20,338  10.5% 160.3% 26,995 13.3% 132.7% 77015  36.1% 285.3%
Total equity attributable to owners of the parent
BEARGE 20,683  10.7% 160.2% 27112 134% 131.1% 78,121  36.6% 288.1%
Total equity
BERUEXRES 193,770 100.0% 104.8% 202,938 100.0% 104.7% 213,546  100.0% 105.2%

Total liabilities and equity

(B) 7¢ hfititEisz
(C) fimh &Ik
(D) 2018412 /7 (i

LT R ORI IR> TV ET,  Trade receivables contain notes and accounts receivable. Trade payables contain notes and accounts payable.
Figure represents the sum of current and non-current borrowings.
" All preferred stock were disposed in December 2018,

(%)
BELAXEAM) 20,110  10.4%  99.9% 23572 11.6% 117.2% 24859  11.6% 105.5%

Working capital (millions of yen)
SEREEAR=TE R BE-fEAREHS Working capital = Trade receivables + Inventory - Trade payables
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1. E#5REME  Financial Summary (Consolidated)
(BATEHEIE, v aoO0—5HEE, KR EL Financial Index, Statement of Cash Flows and Capital Expenditure

59 B 6081 EH $618 EH
ﬂ#]”%*ﬁ*ﬁg 16.4-17.3 17.4-183 18.4-19.3
Financial Index
ROA(BESHITEENEE) 7.6% 8.0% 7.8%
ROA (Core operating income/Total assets)
ROE(BREM DA EICFRET 5155 LHARIEER) 49.4% 28.5% 17.7%
ROE (Profit attributable to owners of the parent/Average equity attributable to the owners of the parent over the business period)
EEEEREE 45 4.6
Inventorv turnover ratio®
D/ELS A 5.4 3.9 1.0
Debt equity ratio
RITHEMRIE 48,000,467 48,000,467 34,390,965
Total number of issued shares
FATEMRAB(BEHKERO 18,038,764 18,212,964 33,286,065
Total number of issued shares excludina treasurv stock:
1#kdT=Y LRI (F)® 451.80 373.76 354.70
arninas per sl en) )
(EE) 1 f!‘ imz«h z(;/;w)u} FAUCKOFHL T £, 58 EIFUili+ (O & i 2 sk + 0o B desk ) +2)
Inventory turnover ratio is calculated as follows: Cost of sales + ((Inventories at the end of the previous fiscal year + Inventories at the end of the current fiscal year) + 2).
(F)201847 A 12 F {1 TR @RS HRIZ > & LEROEI A THRADF A AT TRV ET, 2017.3W0M B (24 BRADFA DT DRIz EGEL , MRS 720 MR A FEL TR T,
On July 12, 2018, the Company consolidated its ordinary shares at the ratio of five shares to one share. Earnings per share has been calculated as if the share consolidation had been carried out at the beginning of the fiscal year ended March 31, 2017.
598 @M 608 EH FE61H @
16.4-17.3 17.4-18.3 18.4-19.3
S#E@EBM) AL SE@EBM AL S#EEHM) BIHALL
C/ F Millions of yen Change YoY Millions of yen Change YoY Millions of yen Change YoY
’%‘%ﬂiﬁ?ﬂioﬁé%&‘f/l'?lﬂ— 16,723 117.0% 20528  122.8% 12496  60.9%
ash flows from operating activities
BEBEHILESFryia-TA— A 20,379 - A 5908 - A 17,218 -
Cash flows from investing activities
?'J;:\'—«"w‘/l-?l:l— A 3,657 - 14,620 - A 4723 -
BMBEBICLSFyyia-T0— A 3,284 - A 14,844 - 3453 -
Cash flows from financing activities
HE&RUVREREYDIEREE A 6,941 - A 224 - A 1,270 -
Net increase (decrease) in cash and cash equivalents
RERVREERFVYRES 21,148 75.1% 20972 99.2% 19591  93.4%
Cash and cash equivalents at end of period
SE594 EH 6081 EH SE61HA B
_ . 16.4-17.3 17.4-18.3 18.4-19.3
EQ%*&:&%E SH#EEAMA) B SEEFM B ®EEHAMA BIHALL
Capital i Millions of yen Change YoY Millions of yen Change YoY Millions of yen Change YoY
Balteaet] 31,724 591.2% 10451  32.9% 9,958  95.3%
Capital expenditure
. = 510 4944  118.5% 7626  154.2% 5,289 69.4%
perating equipment
. m“fﬁ'L\ 705  84.9% 1928  273.7% 4083  211.8%
oftware
O?E' Z Ot 26,076 - 898 3.4% 587  65.4%
RAEENE R ENE 6514 90.2% 6,386 98.0% 5,931 92.9%
Depreciation and amortization
Copyright© 2019 WORLD CO., LTD. All rights reserved. 3



2. B AUMESR

Segment information

(T A RRI=—E List of Consolidated Subsidiaries and Affiliates

R—ILT 12T ADa—RL—MERER, LERBML
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D-GROWTH
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TS5UFE%E
ER7/UILTSVUR ERSAIREMIVTSVR
e N\ N\
SRLTYIN— Hi
WI— VXL B8—F2at BT —ILESATREAIL HYT—Tay
WIH/RTO—5—Xb—F3— Wr7yiarynr
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(zRLEo— ||| #Wa3azvy
BRBAILTH—R (3] m AN 2
7 ILARAB—FaFIL Y,
BWI7—ILRE IS Fr A RV RT LR
HWeE~H5T
L S re 23
L _@f/psvf‘/ﬁ—fpaf/\ (T
\ Nt sa—%a—7
rﬁ]{_wﬂg ) (?*)4/6’—93‘/'1‘/7
W7 —ILET 23— \ L W7y
. - v I
-
\ M&A (PMIZE)
FT)8 \ BT —ILRA VR AU R R YR T—H
B7ARATILUK
. . HERT (JIIL—T3%)
BB \ &DANIPANT YA
AENERLRHARLE &D FH A A ,
1t RE AR (L35) ARA R -\ J
World Saha Fashion Co.,Ltd.

%)
1. World Korea Co.LtdlFBRWNTHEYET (4A1REE) .
The list does not include World Korea Co.,Ltd transfered on April 1,2019.

2. Original Inc.[FEATEYEY 4A1BFSHIE).

The list includes Original Inc that became a subsidiary on April 1.

3. WORLD(CAMBODIA)CO.LTD.IZBEWTHYET CEEF#HED) .

The list does not include WORLD(CAMBODIA)CO.,LTD in the process of liquidation.
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2. B5 AUMESR  Segment informati
Q)T AU RFIFE LIRSS Sales Revenue

on

M. SHERE EUREE (BT 5 AV MAIRER)
17.4-18.3 184-19.3 17.4-183 18.4-19.3
2] TH B ] T B ] TH B L TH ]
®E(EHA) ®HE@ERM) ®E(EHA) AL ®E(ERM) ®E(ERM) ®E(EHM) AL AL ®E(EHM) ®EBEHA) ®E(EHM) 079 ®E(EHA) ®E@EBA) ®E(EHA) AL B
Millions of yen ___ Millions of yen Millions of yen 9 Ratio Millions of ven Millions of yen Millions of ven 9% Ratio  Change YoY|  Millions of ven  Millions of yen __ Millions of ven % Ratio Millions of ven ___Millions of yen __ Millions of ven 9% Ratio _ Change YoY
TSRS 105,306 118,361 223,667 91.0% 105,671 119,633 225304 90.2% 100.7%| 105306 118361 223,667 91.0% 105,671 119,633 225,304 90.2% 100.7%
Brand Business
SKILTwIN— 33,820 41,071 74,890 31,914 40,209 72,123 32,103 39,174 71,277 30,833 38,877 69,710
Middle upper
K)LaD— 50,855 52,771 103,626 45,062 49,754 94,816 48,666 50,923 99,589 44,168 48918 93,086
Middle lower
EHZF Dt 2,810 2,933 5,743 2,361 2,516 4,877 2,606 2,738 5,344 2,360 2,465 4,826
Wholesales ant other
ER7/LILITSUR 87,485 96,775 184,259 79,337 92479 171816 83,375 92835 176,210 71,361 90,261 167,622
Domestic apparel brands
BERSAITREZAILTSUK 12,146 12,887 25,033 12,609 12,935 25,544 11,458 12,196 23,654 12,543 12,880 25,423
Domestic lifestyle brand
swmoth 1612 1,868 3,480 1,506 1,659 3,165 1,381 1,656 3,037 1313 1,422 2,735
Overseas
BF-ohE 11,387 9,880 21,267 7,829 8,267 16,096 9,092 7910 17,002 7,580 8,003 15,583
M&A - 3,764 3764 6,874 7308 14,182 - 3,764 3,764 6,874 7068 13,942
M&A
BEEE 11,387 13,644 25,031 14,703 15,575 30,278 9,092 11,674 20,766 14,454 15,071 29,524
Investment business
Bokat A7324 A6813 A14137 A2485 A3015 A5500
Adjustments
TORIIEE 1,635 2,548 4183  1.7% 4510 5,786 10,297  4.1% 246.2% 1,635 2,548 4183 1.7% 4,510 5,786 10,297  4.1% 246.2%
Digital Business
Eav—X 4,598 6,065 10,663 4,381 5,899 10,281 1,449 1,981 3,430 1,359 1,953 3,312
E-Commerce
T a—ay 3,933 4,376 8,310 4,364 4,565 8,929 187 567 753 670 788 1,458
Digital solutions
B2BYJ2—a> 8532 10441 18,972 8745 10465 19,210 1,635 2,548 4,183 2,029 2,741 4,770
B2B solutions
B2CHATO/3— - - - 2,482 3,045 5527 - - - 2,482 3,045 5527
B2C neo economy
R A6896 A7893 A14789 AB,716  A7724 A14440
|| Adjustments
TSI+ —LBE 8,532 9,411 17943  7.3% 6,975 7,238 14213  57% 79.2% 8,532 9411 17943  7.3% 6,975 7,238 14213 57% 79.2%
Platform Business
HEETSINIF—L 48,639 48,959 97,598 42,525 41,298 83,823 1,836 2,394 4,230 2,125 2,301 4,426
Production Platform
RISV TA—L 16,175 15888 32,063 13953 13501 27454 6,361 6627 12987 4,464 4564 9,027
Sales platform
7 —RY—ERTSYrTH—L 813 788 1,601 719 801 1,520 24 28 51 63 23 86
Shared service platform
SATRBRAINTZYNTA—Ls 592 660 1,252 517 697 1214 311 363 674 322 351 673
Lifestyle platform
SRR A57,688 A56884 A114571 A50739 A49059 A99797
Adjustments
HiE 18 18 36 0.0% 19 29 47  0.0% 18 18 36 0.0% 19 29 47  0.0%
Corporate
&5t 115,491 130,338 245,829 100.0% 117175 132,686 249,861 100.0% 101.6%| 115491 130,338 245,829 100.0% 117175 132,686 249,861 100.0% 101.6%
Total
iil,))‘aZDZDTSH!UW“JIM'}’—!'J]I‘M T/ A PEEELTEY T, EROE 7 Ay MR, BROWMRE ZEW,

Note: The segment was reclassified from the first quarter of the fiscal year ending March 2020. For conventional segment information, please refer to the Appendix at the end of this report.

Copyright© 2019 WORLD CO., LTD. All rights reserved.



2.5 A MMESR  Segment information
Q) J AU RRIa7EEF|#E Core Operating Profit
17.4-183 18.4-19.3
8 TH B £ TH @
SHE(EHMA) SE(EHMA) SHE(EHMA) A SHE(EHMA) SHE(EHMA) SHE(EHMA) AL B
Sales Revenue F 8LV | F75L| Millions of ven  Millions of ven  Millions of ven % Ratio Millions of ven _ Millions of ven _ Millions of ven % Ratio Change YoY|
JS5UREE 3,011 6,836 9,847 61.8% 2,233 7,072 9,304 57.0% 94.5%
Brand Business
SRLTYIN— 1564 3874 5,437 1,441 3,936 5377
Middle upper
Fa— 1,693 2,607 4,300 630 2713 3,344
Middle lower
HZDith 49 90 140 30 22 52
Wholesales ant other
ER7/LILITSUR 3,306 6,571 9,877 2,101 6,672 8,772
Domestic Apparel brand
ERSAIREAILITSUR o 213 363 576 397 309 706
Domestic lifestyle brand
b o A80 A48 A128 AT0 0 A69
Overseas
e e o A424  A110  A534 A294 A82  A376
value-up
M&A o A4 61 57 99 173 271
M&EA
REEE A 427 A 50 A 477 A 195 91 A 104
Investment business
TOAINEE 114 544 658 4.1% 183 703 885 5.4% 134.6%
Diaital Business
Eav—X o 135 551 685 A185 398 214
E-Commerce
FTOANY)1—ay 3 A21 AT A27 279 23 303
Digital solutions
B2BY!)a1—Y 3> o 114 544 658 95 421 516
B2B solutions
B2CHATa/3— ° - - - 88 281 369
B2C neo economy
TSy or—LEE 277 675 952 6.0% 1,368 327 1,694 10.4% 178.0%
Platform Business
EETIURTA—L 4 66 70 270 150 420
Production Platform
BRSE TSV TH—L 231 527 758 1,015 135 1,151
Sales platform
IF7—RY—ERTSUbTH—L o 16 0 17 74 A5 69
Shared service platform
FATREZAINT SV TH—Ls o 25 81 106 8 47 55
Lifestyle platform
HE o 2,698 2,169 4,867 30.6% 2,534 1,889 4,423 27.1% 90.9%
Corporate
SREesE o A6 A395 A401  A25% A 166 180 14 0.1% A3.4%
Adjustments
& 6,095 9828 15923  100.0% 6,150 10,170 16,320  100.0% 102.5%
Total
aAT7EEFE T/ALIIL-FETRLILAR
Apparel Rate
17.4-18.3 18.4-19.3
N 8 TH BE =l T8 S
:7Eﬁ¥*”ﬁ SHE(EHA) SE(EHA) ®HE(EHA) ke 1094 SE(EHA) ®HE(EHA) SE(EHA) ki 124:4 WML
Core Operating profit Millions of yen _Millions of yen _ Millions of yen % Ratio Millions of yen _ Millions of yen _ Millions of yen 9% Ratio Change YoY]
TR 3,541 7,164 10,705 67.2% 3,386 6,957 10,343 63.4%
Apparel
FET7/ALIL 2554 2,664 5218 32.8% 2,765 3213 5978 36.6%
Non-: il
r;"/?:?fﬁw:,s =TSUREXQOATEERHE — BN OIT7ELER B +ENSAIREAILITSVRDIATEZHE) + 7/ LI TSV I+—LOATELHH
[EFINIAo=pa - TS rmpg-F TSR IN A[ot=pe-F TIE3
Copyright© 2019 WORLD CO., LTD. All rights reserved. 6



2. BT AUMER

Segment information

(AT AU RFIEEFIEE Operating Profit, Capital Expenditure and Depreciation

17.4-183 18.4-19.3

N ] i LE T B
E%*IJE ®HM(BEHA) SB(EHA) ®HM(BEHA) WAt ®BE(EHA) ®B(EHA) SHE(EHMA) WAt HIMEE
Operating profit Millions of yen Millions of yen Millions of yen % Ratio Millions of yen Millions of yen Millions of yen % Ratio Change YoY
TSUREE 569 5,787 6,356  48.1% 1,614 6,645 8259  55.7% 129.9%
Brand Business
TURINEE 72 536 608 4.6% 207 550 756 51% 124.4%
Digital Business
TSk I+—LEE 367 37 404 3.1% 1,663 327 1,990  134% 492.9%
Platform Business
HiE 4,897 1,092 5989  45.3% 2,632 1,292 3924  265%  655%
Corporate
HEEEE A88 A45  A133 A10% A173 70  A103 A07%  77.6%
Adjustments
&5t 5817 7407 13,225 100.0% 5944 8883 14,827 100.0% 112.1%
Total

5 17.4-183 ] 5 18.4-19.3 5
E&{E?&ﬁ %ﬁ(éﬁﬁ) S8E(ERMA) %ﬁ(éﬁﬁ) 35454 %ﬁ(ﬁlﬁl‘]) %ﬁ(ﬁlﬁl‘]) %ﬁ(ﬁ(ﬁﬂ) 30454 BIRALE
Canital i Millions of yen Millions of yen Millions of yen % Ratio Millions of yen Millions of yen Millions of yen % Ratio Change YoY
JSUREE 4,307 3,130 7437  71.2% 2,333 2,612 4945  497%  66.5%
Brand Business
TUAINEE 686 1,619 2,305  22.1% 1,722 2,674 4396  441% 190.7%
Diaital Business
TSk I+—LEE 120 67 187 1.8% 33 71 104 10%  55.9%
Platform Business
1 246 275 522 5.0% 52 460 512 51%  98.2%
Corporate
A - - - 0.0% - - - 00% 00%
h 5,360 5091 10,451 100.0% 4,141 5817 9958 100.0%  95.3%
Total

17.4-18.3 18.4-19.3
. " _— i) T B i) # B
ﬂﬁﬁﬂﬁfﬂ%&ufﬁfﬂ% ®E(EHA) EE(EAMA) 2% (HEAHMA) 35454 &8 (EHMA) &8 (EHMA) 23 (HAMA) k30454 B
D iation and amortization Millions of yen Millions of yen Millions of yen % Ratio Millions of yen Millions of yen Millions of yen % Ratio Change YoY
JSUREE 2,136 2,004 4140  64.8% 1,907 1,822 3729 629% 90.1%
Brand Business
TUAIINEE 696 694 1,390  21.8% 707 77 1,477  249% 106.3%
Diaital Business
TSk Ir—LEE 110 107 217 3.4% 83 80 163 28%  75.2%
Platform Business
i 348 291 639  10.0% 280 282 562 95%  87.9%
Corporate
AR - - - 00% - - - 00%  00%
&5t 3,291 3,096 6,386 100.0% 2977 2,954 5931 100.0% 100.0%
Total
Copyright© 2019 WORLD CO., LTD. All rights reserved. 7



2. BT AUMER

G)ET AU RRIEAREE B DIKR Number of Employees

Segment information

18.3 19.3
AB [ 153:3 AB FERLEL RITHEALL
% % %
XiRiEABERC Number Share Number Share Change Yov
TSUREE 5177  38.0% 4654 358% 89.9%
Brand Business
TOAINEE 158 1.2% 310 24% 196.2%
Digital Business
TSk I+—LEE 5547  40.7% 4994  384%  90.0%
Platform Business
HEERM 138 1.0% 130 10%  94.2%
Corporate
HEAT 11.020  80.8% 10088 775% 91.5%
Total full-time employees
JSUREE 1652  12.1% 1674 12.9% 101.3%
Brand Business
TUOAINEE 51 0.4% 205 1.6% 404.3%
Digital Business
TSk I+—LEE 910  6.7% 1,044 80% 114.7%
Platform Business
HAEEBM 7 00% 1 0.0%  14.9%
Corporate
N-MUT— TN A 2620 19.2% 2924  225% 111.6%
Total part-time employees
JSUREE 6,829  50.1% 6,328  486% 92.7%
Brand Business
TOAINEE 209 1.5% 515  40% 246.8%
Digital Business
TShI+—LEE 6,457  47.3% 6,038 46.4% 935%
Platform Business
HAEERM 145 1.1% 131 1.0%  90.5%
Corporate
wat 13640 100.0% 13012 100.0%  95.4%
otal

Copyright© 2019 WORLD CO., LTD. All rights reserved.



3. XEEMHFTLEIEMA]  Net Sales of Directly Operated Stores in Japan J-GAAP

16.4-17.3 17.4-18.3 18.4-19.3
SETEA) TR ELE3 SE(TEA) TR FIRAEL SETED TR FL3
Billions of yen % Sales Change YoY Billions of yen % Sales Change YoY Billions of yen % Sales Change YoY

TSVRER 200.2 95.8% 92.0% 194.6 96.9% 97.2% 189.3 95.6% 97.3%
T4—NRLvE—Fat 50.0 23.9% 93.4% 49.3 24.5% 98.5% 47.8 24.1% 97.0%
TUEARIL UNTITLED 16.8 8.0% 99.1% 16.5 8.2% 98.2% 15.7 7.9% 95.2%
AVT4T4 INDIVI 10.2 4.9% 98.5% 10.2 5.1% 100.4% 10.3 5.2% 100.4%
YLk REFLECT 6.8 3.3% 96.9% 6.6 33% 97.3% 6.4 3.2% 97.3%
HI—FLrUR COUP DE CHANCE 3.3 1.6% 95.1% 3.1 1.6% 95.3% 29 1.5% 93.8%

Y LizA 22 1.0% 88.3% 20 1.0% 91.7% 18 0.9% 88.4%
RI—hEVY SMARTPINK 19 0.9% 83.7% 18 0.9% 91.5% 15 0.8% 85.2%
ETA774 MODIFY 1.7 0.8% 87.9% 16 0.8% 90.6% 1.6 0.8% 98.9%
Z0fth Others 71 3.4% 78.5% 75 3.7% 104.9% 7.6 3.8% 102.0%
THRFA—5—Kb—*a— 154 7.4% 87.5% 15.3 7.6% 99.3% 113 5.7% 73.6%
BrFXOF TAKEO KIKUCHI 9.8 47% 94.4% 9.4 4T% 95.8% 8.7 4.4% 92.9%
FHINUE ADABAT 3.7 1.8% 90.1% 33 1.7% 90.0% 0.0 0.0% 0.0%

tk TAKEO KIKUCHI tk TAKEO KIKUCHI 19 0.9% 74.2% 18 0.9% 95.9% 1.7 0.9% 94.6%
Z0ith Others 0.1 0.0% 10.1% 0.8 0.4% 1267.2% 0.8 0.4% 104.3%
REANTA—R 41.6 19.9% 94.3% 41.0 20.4% 98.6% 471 23.8% 114.8%
HrLavd-TK THE SHOP TK 138 6.6% 102.8% 14.2 7.1% 103.1% 13.2 6.7% 93.1%
NyaFva HUSHUSH 8.8 4.2% 88.3% 8.8 4.4% 100.5% 8.0 41% 91.0%
FR—oRubsY T OPAQUE.CLIP 148 7.1% 93.5% 14.3 7.1% 96.8% 13.4 6.7% 93.6%
L ozoc 43 2.0% 86.4% 3.7 1.8% 86.2% 3.1 1.6% 83.7%
Z0tth Others 0.0 00% - A 00 0.0% - 9.4 4.7% -
TPLARLVE—Fat 321 15.4% 94.8% 32.5 16.2% 101.1% 313 15.8% 96.5%
Ya—3S)L— SHOO-LA-RUE 18.8 9.0% 97.5% 18.8 9.4% 100.3% 18.3 9.3% 97.5%
Ja—J GROVE 59 2.8% 95.4% 6.3 3.2% 108.0% 59 3.0% 92.5%
Rl ORBENE 5.8 2.8% 91.1% 58 2.9% 99.5% 5.6 2.8% 97.9%
Z0fth Others 1.7 0.8% 80.5% 16 0.8% 91.8% 1.5 0.8% 95.9%
Ev957 0.0 0.0% - 0.0 0.0% - 34 1.7% -
—=Z9x4 0.9 0.4% - 0.9 0.5% 101.4% 1.0 0.5% 108.9%
T—=LEFPvR— 0.0 0.0% 43.2% 0.0 0.0% 19.9% 0.0 0.0% 1256.9%
T—=LESLIRELNIYT—ay 8.9 4.2% 86.7% 1.1 3.8% 86.3% 0.0 0.0% 0.0%
ZyviavynR 12.8 6.1% 101.2% 12.3 6.1% 95.9% 12.4 6.2% 100.5%
1IITE ITSDEMO 1.1 5.3% 101.8% 10.8 5.4% 97.3% 101 5.1% 93.3%
SY—Ta PASSAGE 0.0 0.0% - 0.0 0.0% - 1.9 1.0% -
Z0ih Others 1.7 0.8% 97.2% 15 0.7% 87.0% 0.4 0.2% 24.3%
TVATFSR 9.2 44% 12.1% 10.1 5.0% 109.0% 10.7 5.4% 106.4%
Javaz=yy 1.3 0.6% 107.4% 13 0.6% 102.0% 1.2 0.6% 95.2%
Eoanvyy 0.0 0.0% - 0.0 0.0% - 0.4 0.2% -
A5—Fa1—7 9.8 4.7% 66.5% 74 3.7% 75.1% 6.3 3.2% 85.1%
Kz RS ANATELIER 1.5 0.7% 35.3% 2.6 1.3% 177.7% 22 1.1% 85.2%
FLRFUF DRESSTERIOR 0.8 0.4% 35.1% 18 0.9% 217.7% 1.7 0.8% 95.1%
0t Others 75 3.6% 90.8% 3.0 1.5% 40.0% 24 1.2% 79.3%
AvR=ayyy 18.0 8.6% 84.9% 14.9 7.4% 82.3% 21 1.1% 14.5%
TS9YR FLAXUS 6.7 3.2% 93.8% 6.1 3.0% 89.9% 0.0 0.0% 0.0%
EV957 PINK LATTE 29 1.4% 85.9% 30 1.5% 102.8% 0.0 0.0% 0.0%
Fo¥y DESSIN 0.8 0.4% 113.9% 11 0.5% 136.7% 1.7 0.9% 160.6%
Z0ih Others 16 3.6% 76.1% 4.7 2.4% 62.2% 0.4 0.2% 9.4%
FHi1’vk 0.0 0.0% - 0.0 0.0% - 3.0 1.5% -
FRINUE 0.0 0.0% - 2.1 1.0% - 7.8 3.9% 369.6%
T4 0 FLA 0.0 0.0% - 0.0 0.0% - 35 1.7% -
FSubIr—LER 85 4.1% 120.0% 6.3 3.1% 73.4% 8.8 4.4% 139.9%
T—WERRP/S—FF—X 8.5 4.1% 120.0% 6.3 3.1% 73.4% 8.8 44% 139.9%
RORMT NEXTDOOR 85 4.1% 120.0% 6.2 3.1% 72.7% 58 2.9% 93.9%
Z0ith Others 0.0 0.0% - 0.1 0.0% - 29 1.5% 4650.2%
HEHE 0.3 0.2% 6.1% 0.0 0.0% 9.6% 0.0 0.0% 0.0%
T—E 0.3 0.2% 6.1% 0.0 0.0% 9.6% 0.0 0.0% 0.0%
BH Total 209.0 100.0% 90.7% 200.9 100.0% 96.1% 198.1 100.0% 98.6%

KM EEEERELMLYBEEBELTVS0. LY RVEZ TV AMIHRESL AR EEREINOEHT LI —BLERA.
Trade names have been transferred from the fiscal year in which the i change was For this reason, store sales figures that were readjusted in the annual report for the previous fiscal year differ from figures for the fiscal year before the organizational

KRBT/ R B2 U TEEBAEALTILVET . Figures have been rounded off to the first decimal place.
XTRT WM FE EHARIE. 201841 ~38  The figure includes Asplund’s sales for the period from January to March 2018,

Copyright© 2019 WORLD CO., LTD. All rights reserved. 9



4. TERTSURREEEE RSB ERE]

Number of Stores Directly Operated by Main Brands (Consolidated)

FE50HE M SE60:E FE61HLEL
16.4-17.3 17.4-18.3 18.4-19.3
HEHR  BEM  IEZE  WAR HER EER  TEEE  AGFER  WAHA HER EEH  TEEE  AG-EN TRE
Opened Closed administration End Opened Closed administration _ Acquisitions End Opened Closed administration __Acquisitions End
T5UFER 144 196 9 2,450 141 221 0 104 2,468 113 162 A 13 16 2,422
F4— N8 —FaF 12 42 0 654 31 53 0 0 632 10 19 0 0 623
TUEAbL UNTITLED 2 7 0 175 2 9 0 0 168 2 2 0 0 168
A2F44 INDIVI 1 6 0 127 2 7 0 0 122 1 1 0 0 122
YILsk REFLECT 3 2 0 94 0 5 A1 0 88 3 3 1 0 89
H—RorUR COUP DE CHANCE 2 2 0 49 0 1 0 0 48 0 1 0 0 47
Uy LIZA 1 0 0 29 2 4 1 0 28 0 2 0 0 26
AT—hEVY SMARTPINK 1 4 3 40 0 5 0 0 35 0 2 0 0 33
EFAT74 MODIFY 0 3 0 26 2 3 0 0 25 0 2 0 0 23
ZDith Others 2 18 A3 114 23 19 0 0 118 4 6 A 0 115
IH/RTa—5—Xb—Fa— 4 16 3 208 10 17 0 0 201 2 3 A62 0 138
BrEXOF TAKEO KIKUCHI 1 6 0 115 4 7 0 0 112 0 2 0 0 110
FH Ik ADABAT 2 4 0 68 1 7 0 0 62 0 0 A 62 0 (1]
tk TAKEO KIKUGHI tk. TAKEO KIKUCHI 1 6 3 25 0 3 0 0 22 1 1 0 0 22
Z0fth Others 0 0 0 [1] 5 0 0 0 5 1 0 0 0 6
34 18 5 455 13 22 0 0 446 6 31 138 0 559
THE SHOP TK 4 6 4 150 6 0 0 0 156 3 2 0 0 157
HUSHUSH 28 4 0 155 3 7 0 0 151 0 7 0 0 144
OPAQUE.CLIP 0 1 1 717 4 8 14 0 87 3 1 A1l 0 88
INDEX 0 0 0 0 0 0 0 0 0 0 9 87 0 78
3CAN4ON 0 0 0 0 0 0 0 0 0 0 6 52 0 46
ozoc 2 5 1 59 0 7 0 0 52 0 6 0 0 46
Others 0 2 Al 14 0 0 A4 0 [1] 0 0 0 0 1]
54 20 2 464 31 18 0 0 477 28 20 0 0 485
SHOO-LA-RUE 28 7 0 246 14 2 6 0 264 14 6 0 0 272
GROVE 20 3 0 108 7 8 0 0 107 6 5 0 0 108
ORBENE 6 8 2 82 10 5 0 0 87 5 6 0 0 86
Others 0 2 0 28 0 3 A6 0 1 3 3 0 0 1
0 0 0 0 0 0 0 7 0 28 0 3!
1 2 0 1 2 0 0 0 1 5 1 0 0 1
J—ILEF 18— 0 1 0 1 0 0 0 0 0 0 0
I EE 13 19 0 8: 13 19 0 0 7 16 47 0 0 4
&l Taiwan 4 3 0 3 6 13 0 0 3. 6 7 0 0 3
BE Korea 5 7 0 33 3 2 0 0 34 6 40 0 0 (1]
B Hong Kong 0 5 0 0 0 0 0 0 0 0 0 0 0 (1]
FehE New China 3 3 0 10 1 4 0 0 7 1 0 0 0 8
hoRST Cambodia 0 1 0 0 0 0 0 0 0 0 0 0 0 (1]
54 Thailand 1 0 0 3 0 0 0 4 3 0 0 0 7
D—LRESLIREINIVT—Sa>y 2 10 0 9 3 6 0 0 9 0 0 A9 0 0
Z7vyavyaix 7 15 1 12 8 14 0 0 116 6 17 0 0 105
AVYTE ITSDEMO 6 14 1 10: 8 6 0 0 104 6 16 10 0 104
0 Others 1 1 0 20 0 8 0 0 12 0 1 A 10 0
IUXT5R 14 1 0 106 14 2 0 0 118 4 1 0 0 12
EEPEEEY] 1 0 0 20 0 0 0 0 20 4 0 0 0 2
EQanyy 0 0 0 Q 0 0 0 0 Q 0 1 7 0 6
A28—%a—7 1 26 Al 67 5 12 0 0 60 12 9 0 0 6:
FHhT ANATELIER 0 7 A1 27 0 4 0 0 23 4 3 0 0 24
FLRFU7 DRESSTERIOR 0 1 0 10 2 1 0 0 1" 2 1 0 0 12
D Others 1 18 0 30 3 7 0 0 26 6 5 0 0 27
AvR—avhyy 1 26 Al 162 10 63 0 0 109 9 1A% 0 24
TSIYR FLAXUS 0 0 0 12 0 1 0 0 1 0 0o AT 0 0
EV95T PINK LATTE 0 6 0 27 3 2 0 0 28 0 0 A28 0 0
Futy DESSIN 1 0 0 9 7 0 0 0 16 9 1 0 0 24
0 Others 0 20 A 1 114 0 60 0 0 54 0 0 A 54 0
FHE vk 0 0 0 0 0 0 0 0 5 62 0
FRATNUE 0 0 0 0 1 0 104 10: 4 7 0 0 1
T4 IRNTLA 0 0 0 0 0 0 0 0 0 0 16
F5vhIA—LTR 2 3 Al 3 1 18 0 0 2 0 15 13 0
T—IWERRFZ3—FF—X 2 3 Al 3 1 18 0 0 2 0 15 13 0
FORMT NEXTDOOR 2 3 Al 3 1 18 0 0 2 0 2 0 0
TSUYR FLAXUS 0 0 0 0 0 0 0 0 0 0 1 1 0 0
ZDA Others 0 0 0 0 0 0 0 0 2 2 0
Ei3oT ] 0 6 A8 0 2 0 0 0 0 0 0
T—LF 0 6 A3 0 2 0 0 0 0 0 0
[ Total 146 205 0 249 142 247 0 104 248 113 177 0 16 2.44
HIRERE () 423,385 421,920 395,770

MEMEEERBLENSYBSEBEL TV S0, BILYRVE R ZT> T A AMIARESLAMETEREMNOEHLI—BLELA.
“Trade names have been transferred from the fiscal year in which the organizational change was implemented. For this reason, number of store that were readjusted in the annual report for the previous fiscal year differ from figures for the fiscal year before the organizational change.

Copyright© 2019 WORLD CO., LTD. All rights reserved.



5. BXMEIEE
(1) EC/EZ E-commerce Ratio

Business Related Indices

16.4-17.3 17.4-18.3 18.4-19.3
i ] TH B et T B L TH B
SBE(@EAM)  2B(@AMR)  RBEAM) Bt SB(@AM)  R(EAM)  SB@EAMN) B SE(@EAM)  =R(EAM  EB@EAN) Bt
¥ Millions ¥ Millions ¥ Millions Change YoY ¥ Millions ¥ Millions ¥ Millions Change YoY ¥ Millions ¥ Millions ¥ Millions Change YoY
ECEik= 12,279 15,745 28,024 - 13,602 17,231 30,833 110.0% 14,629 18,347 32,975 106.9%
EC transaction value
EEEIRS 120,956 133,219 254,175 - 117,405 132,855 250,260 98.5% 118,482 134,827 253,310 101.2%
Consolidated revenue
ECiLE 10.15% 11.82% 11.03% - 11.59% 12.97% 12.32% - 12.35% 13.61% 13.02% -
EC ratio
GDECILERLIFARADTRBLSBITL, TNSLECOMBHES FISLIbDOTHYES . O
EC ratio= EC transaction value / consolidated revenue.
(2) 7S F# Number of Brands 16.4-17.3 17.4-18.3 18.4-19.3
LH#AE THE EHAE TFH#E N0 THE
59 59 54 55 54 53
(3) I5&i% Number of Stores 164-173 17.4-183 18.4-193
1 T4 & £ T# & 3 T B
HEEHH 2,549 2,534 2,549 2,490 2,423 2,490 2,489 2,468 2,489
Number of stores as the beainnina of the vear
& 61 85 146 86 56 142 44 69 113
Openings
BIE 76 129 205 153 94 247 81 96 177
Closinas
M&A 0 0 0 0 104 104 16 0 16
M&A
HREFHH 2,534 2,490 2,490 2,423 2,489 2,489 2,468 2,441 2,441
Number of stores at end of period
(4) BR7E[E5E L MESE *tEE Sales Growth Year-on-Year
16.4-17.3 17.4-18.3 18.4-19.3
£ T4 B L8 T B ] T4 B
EET EET EET BigAt BigAt Bt Bt Bt Bt
Change YoY Change YoY Change YoY Change YoY Change YoY Change YoY Change YoY Change YoY Change YoY
ER/hFEE L 97.6% 99.0% 98.4% 97.8% 98.1% 98.0% 95.0% 98.7% 97.0%
Domestic retail sales
Copyright© 2019 WORLD CO., LTD. All rights reserved. 1



GEEFIEFT LAIEX L (B RRN—X)  Sales Growth Year-on-Year (Monthly)

L #i TH# B
(20353'2%30?52/31) 4H 5R 6A 7R 8A 9R 10R 11AR 12R 1A 2R 3A
Apr. May Jun. Jul. Aug. Sep. 1H Oct. Nov. Dec. Jan. Feb. Mar. 2H Full Term
St LRI BTN (%)
ER/NETELE ¥1 99.3 93.3 103.3 95.5 102.9 98.2 98.4 102.2 97.1 104.3 99.4 103.2 99.4 100.7 99.6
EdsE L %2 97.7 91.5 102.7 93.9 101.8 99.1 97.4 101.1 96.5 103.5 98.1 100.2 98.7 99.6 98.5
‘EH?TE%,J: %3 94.9 89.2 100.6 93.3 98.2 95.5 95.0 97.3 95.0 100.6 99.1 101.0 99.7 98.7 97.0
Eav—X5%E L ¥4 119.9 116.8 109.4 113.2 114.3 89.6 110.1 114.1 103.6 111.7 111.3 128.4 106.1 111.6 110.9
EEHE 5
AR EAXR) INEIESE %25 2,432 2,427 2,429 2,407 2,389 2,388 — 2,390 2,403 2,406 2,374 2,371 2,398 - —
HE 7 1 6 4 2 14 34 6 15 4 0 5 34 64 98
BIE 3 6 4 26 20 15 74 4 2 1 32 8 7 54 128
BETFIE X RIETE %3 2,095 2,098 2,096 2,081 2,049 2,050 — 2,085 2,096 2,095 2,165 2,136 2,130 — —

) HERE,RAULLT. BANEIEXAZBLICERLTEY, BREZZATEYET ., OO REENERELELDEE . 2AOERERFIBEL TSNSV LET,
F BHOFCHEN T, SHOHINSLAETORIHEZRBLTHYET .

¥1 FEHEEERN/NTEFRLOAIRESATEY. ENOHFT LEOEEFT L BAFTLLEEETEATEYER A, F12, 2018F1AKYTRATIVUR, 2018F4A LY TR TLADNEFR L UEHRVEIT—R) EMATEYET

X2 EMTLRUEHBICIE. EEELVSPAUN—FYILSPA)EEATEY . FC(IFUFrAX) 0 EEEATEYER A

X3 BEEDOTE R ELLIFRERE (JL—TMA) H D125 AU EEBLIEHTHY., BER A LRSHRARE (AEH TEBHFEZVEOELTEY . HREHKELBATHLET, CORD, WEFITH - TBESNDIES
PLIELULKRETZHE. BEENSBRALTEYET . 48, BFEICIFEIR—ROF LEEATEYER A,

¥4 EaR—RDOFLICF, BT IL—TDITSURERNBRY A bR UMY A b TH ELEFELEEHLTEY, I7viar-3-SRAAEE T IECE—LII792 a0 4 —h— 1S TRIMUITSURDER T LEEATEYEE A

X5 2018 1A MDT AT ILU R DINEESHS (LB, 212K 845 /TC-19F5) EMZ THY . 2018FAA LYT 10/ \U T LA DINFEERHH (LB, RAGTAG-16/5) EMATHYET .

(4R OBER) EEAGIESD) s +1 | wERA +1 |
- L A&, BR/NFESE EARTER A L99.4%&E7Y . RERIZESH5E £ AVE98.7%, EOV—XFE EAM06.1%ERYELT . BEfFIE5E LIZRTER B E99.7% TLltz, . UE DK BRITRFTER B IR T+1IETHY.
BEFESR ER—R T2 2% R U MEED T SRAE BN Hot= L HERLTHYET,
CLADKE. ERMICTIIFTOHE 500, FANSTAISHTTIE. BEZNHLL BISEREEORYICHEIEN S EYDEBE(ITLEEEZTEL.
FTATLAITIE, TUE—RFIZLD. 80V RA—bDREREAGIEFEEFRICHBL, DALUREENI—FOBELERILLEL . TSURBITREICTYY Y  RIRMT  EQIANY D FR—IRYM) vy TENE
5IL#ELT =,
T ES DML RAL0ME (HEH64TE > RIEMEAE) £12Y  MRAZIZ KA MA S EEME, YR TIHAELIEY ITHIEA~ QIR ERFLEL,

(&5 AR
4 TH B
20184 3R #} vy 5A 68 78 8A 9H 10A] 11A] 12A 1R 2R 3R
(2017/4/1~2018/3/31)
Apr. May Jun. Jul. Aug. Sep. 1H Oct. Nov. Dec. Jan. Feb. Mar. 2H Full Term
S LAIEL BUE (%)
ER/NEFEL 100.7 98.4 98.2 92.4 94.3 96.7 96.7 93.1| 100.3 96.1 96.0 98.3| 104.5 98.0 97.4
Bt L 99.2 97.1 97.2 91.4 93.6 95.4 95.6 91.3 98.6 94.8 94.5 97.0| 104.2 96.6 96.1
[BFESEL 100.9 98.7 98.8 92.8 95.1 99.6 97.8 95.0/ 102.2 98.5 94.5 94.9| 102.6 98.1 98.0
EOY—R5ELE 1245/ 119.2| 110.0] 105.5| 103.7| 110.4 111.9] 120.0 122.2| 111.7| 113.1] 111.4| 108.0 114.5 113.3
JESE 5
AR EIR) DFEREHS 2,427| 2,421 2,427 2,394| 2,322| 2,342 —| 2,345| 2,351| 2,351| 2,419| 2406| 2,411 — —
HE 20 2 6 5 6 29 68 5 7 1 0 11 23 47 115
SBIE 0 8 0 38 78 9 133 2 1 1 34 24 18 80 213
BE77JE SR IE S8 2,119| 2,140 2,141 2,111 2,022 2,018 —| 2,059] 2,062] 2,074 2,037 2,006 2,014 — —

Copyright© 2019 WORLD CO., LTD. All rights reserved. 12



6. IS5k — List of Brands
| BHEE [ | IrviavEln SayE gt s— ($F§I]J§ BREE)
 HEOf
UNTITLED TAKEO anateliér | ®rHesHopTk | SHOO-WRVE ||TS'DEMO @) INTELLECTION
INDIYI _|_/< Coretuure émik OPAQUE.CLIP grove HANSEL&GRETEL | . o
. e1droc
LN wauacirl . H
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MBS A2 BIFE EYREE  Sales Revenue

Appendix Segment Information Based on Previous Classification

A, SMERSE L UREE (YT &5 AU RBIRER)

17.4-183 18.4-19.3 17.4-183 18.4-19.3
®E(ERMA) 3044 ®#(BEHA) 1739 B SH#E(ERMA) 1739 ®E(EHMA) - 107:9 HIHAEL
Millions of yen % Ratio Millions of yen 9% Ratio  Change YoY| Millions of yen % Ratio Millions of yen % Ratio  Change YoY'
JSUREE 202,901  825% 195779  784% 96.5% 202,901  825% 195779  78.4% 96.5%
Brand Business
SRILT Y — 74,890 72,154 71,277 69,710
Middle upper
KRaT— 102,304 93,486 98,363 91,670
Middle lower
EIZ D 7,066 6,298 6,570 6,241
Wholesales ant other
ER7/LILTSUR 184,259 171,938 176,210 167,622
Domestic Apparel brand
ERSAITREAILTZUR 25,033 25,554 23,654 25,423
Domestic lifestyle brand
) 3,480 3,165 3,037 2,735
Overseas
SRR 9,872 A4,878
|| Adjustments
BEEXE 20,801 85% 35099  14.0% 168.7% 20,801 85% 35099  14.0% 168.7%
Investment Business
NYa—7vS 32,490 29,894 17,038 15,630
Value-up
M&A 3,764 19,469 3,764 19,469
M&A
EEssE A15453 A14,264
Adjustments
TOAIINEE 4,183 1.7% 4,770 1.9% 114.0% 4,183 1.7% 4,770 1.9% 114.0%
Digital Business
B2BY!)1—ay 18,972 19,210 4183 4,770
B2B solutions.
SRR A14,789 A14,440
Adjustments
TSy Tr—LEE 17,943 7.3% 14213 57% 79.2%| 17,943 7.3% 14213 5.7% 79.2%
Platform Business
EETSVRTH—L 97,598 83,823 4,230 4,426
Production Platform
BRFET Vb TH—L 32,063 27,454 12,987 9,027
Sales platform
I 7 —KRH—ERTSYrTH—L 1,601 1,520 51 86
Shared service platform
SATREAINT IR TH— L 1,252 1,214 674 673
Lifestyle platform
SR A114571 A99,797
|| Adjustments
&t 245829 100.0% 249,861 100.0% 101.6%| 245829 100.0% 249,861 100.0% 101.6%
Total
Copyright© 2019 WORLD CO., LTD. All rights reserved. 14
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Appendix Segment Information Based on Previous Classification
QBT AUMBIOT7EEFZE  Core Operating Profit

17.4-18.3 18.4-19.3
2®(HAHA) AR SHE(EAM) AR AL
Sales Revenue TS | ET LI Millions of yen % Ratio Millions of yen 9% Ratio Change YoY.
TSUREE 10,324 64.8% 9,409 57.7% 91.1%
Brand Business
SR s S— o 5,437 5377
Middle upper
FLaT— o 4,228 3,338
Middle lower
ENZ D1 o 212 120
‘Wholesales ant other
ERN7/SLILISUR 9,877 8,835
Domestic Apparel brand
ERSAIRESILITSUR o 576 972
Domestic lifestyle brand
T8 o A128 A69
Overseas
sEEERE - A330
Adjustments
BERXE 6,548 41.1% 8,679 53.2% 132.5%
Investment Business
N)a—7v7 o 6,428 8,303
Value-up
M&A o 120 396
M&A
SEEERE - A20
| [Adjustments
TUOAINEE 658 4.1% 516 3.2% 78.5%
Digital Business
B2BY!)2—3> o 658 516
B2B solutions
SREEEE - -
| [Adjustments
TShI+—LEE 952 6.0% 1,694 10.4% 178.0%
Platform Business
EETSVNTH—L ° 70 420
Production Platform
IRFET Sy T+ — L ° 758 1,151
Sales platform
7R —ERTSYNTH—L o 17 69
Shared service platform
SAITREAIWNT SR TH—Ls ° 106 55
Lifestyle platform
hEEEE - -
|| Adjustments
SREEEE o A 2558  A16.1% A 3978  A24.4%
otal
A&t 15,923 100.0% 16,320  100.0% 102.5%
Total

Copyright© 2019 WORLD CO., LTD. All rights reserved.



R BES AURRITESR  Appendix Segment Information Based on Previous Classification
BNBET AURFIEEFIEZE  Operating Profit, Capital Expenditure and Depreciation

o 17.4-18.3 18.4-19.3
E%*IJE 2B(HHA) WA SEB(EHMA) WAL BN
Operating profit Millions of yen 9% Ratio Millions of yen 9% Ratio Change Yoy
TSRS 9,119  65.0% 8213  69.0% 90.1%
Brand Business
BERX 5405  41.6% 8355 40.9% 154.6%
Investment Business
TORIINEE 608  3.1% 385  46% 63.3%
Digital Business
TSy TIr—LEE 400  55% 1,999 3.0% 500.2%
Platform Business
hEEEE A2,307 A15.2% A4125 A17.4% -
Adjustments
&t 13,225 100.0% 14,827 100.0% 112.1%
Total
= N 17.4-18.3 18.4-19.3
Egﬁ *gﬁ 2% (HHA) AL S8 (ERMA) AL B
Canital Exnendituire Millions of yen % Ratio Millions of yen % Ratio Change Yo
JSUREE 5371  51.4% 4211 42.3%  78.4%
Brand Business
BERXE 2588  24.8% 1471 148%  56.8%
Investment Business
TORINEE 2305 22.1% 4171 41.9% 180.9%
Diaital Business
ToubTr—LEE 187 1.8% 104 1.0%  55.9%
Platform Business
ShEEEE - 0.0% - 0.0% -
Adiustments
&it 10,451  100.0% 9,958 100.0% 95.3%
Total
. e i 17.4-18.3 18.4-19.3
B ENE R NENE SB|EHM) [ SE(EFA) e AL
D iati and amortization Millions of yen % Ratio Millions of yen % Ratio Change YoY
JSUREE 3523  55.2% 3245 547% 92.1%
Brand Business
BERX 1,257  19.7% 1129  19.0%  89.8%
Investment Business
TORIINEE 1,390  21.8% 1,395  235% 100.4%
Diaital Business
TSy TIr—LEE 217 3.4% 163 2.8%  75.2%
Platform Business
Eil - 0.0% - 0.0% -
Adius_(mems
&t 6,386 100.0% 5931 100.0% 92.9%

Total

Copyright© 2019 WORLD CO., LTD. All rights reserved. 16
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Disclaimer

This document has been prepared for the purpose of developing a deeper understanding of the World Group and is not intended as a solicitation for investment.
While we have compiled these data with great care, we shall not be held liable for any failures or damages that may arise in connection with this report due to
errors contained herein, falsification of data by a third party, or any other reason whatsoever.

The Company has adopted the International Financial Reporting Standards (IFRS) for its accounting since the fiscal year ended March 2013, and this document
has been prepared in accordance with the IFRS unless otherwise noted. Core operating profit is calculated by deducting cost of sales and selling, general and
administrative expenses from sales revenue. For more information on business segments, please refer to page 4.

LENOEMEN GHIT. EFERFTLLVET O TITEELSLY,

worLp  Unauthorized reproduction of this document constitutes a copyright infringement.
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