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Ein BRstEE

e/ 7| R N U =AM ESE D
EEMNRE ERMBEIMTTEEDOES|CLD. Hif)

7o LS.

REERZIRNSE, £ TOFHELI AS NCRIFREALLIBINERE.

T2 K o

seLE 223,468 241,274 253,893 245,687 4,412 101.8% 96.8%
5o L R4 184,210 197,437 212,392 203,711 6,274 103.2% 95.9%
5o LBF&= 39,258 43,837 41,500 41,975 A1,861 95.8% 101.1%
X7 L (%) 17.6% 18.2% 16.3% 17.1% — — —
ARFcEIRE 30,738 33,250 35,182 35,242 1,991 106.0% 100.2%
P L (%) 13.8% 13.8% 13.9% 14.3% — — —

SHES 11,600 11,892 12,434 12,537 644 105.4% 100.8%

IRZRRARE 2,388 2,784 2,833 2,764 A19 99.3% 97.6%

EEH 8,519 10,587 6,318 6,733 /3,853 63.6% 106.6%
P L (%) 3.8% 4.4% 2.5% 2.7% — — —
R 7,976 10,138 6,078 6,077 /4,061 59.9% 100.0%
P (%) 3.6% 4.2% 2.4% 2.5% — — —
mentkrcRmes = A& 4,638 6,104 3,756 3,790 A2,314 62.1% 100.9%
X7 L (%) 2.1% 2.5% 1.5% 1.5% — — —

Lr&iD 290.03 381.69 234.84 243.47  A138.22 63.8% 103.7%

SEAFERIEE (F9)
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EiE SiEXig

BREEESZEORLY . REMEAZZHOEVEESBEOHIRMICED, #EEEZH79EMEE.
B &RIERZRTHIZRD22.2%—23.0%I(c5]E £,

TRENETE 82,327 81,613 80,132 A1,480 98.2%
EE & 96,019 104,956 98,545 A6,411 93.9%

BRETEERE 68,513 75,662 69,806 A5,855 92.3%

BETE&RE 16,773 17,952 16,906 AN1,046 94.2%

IEZOMD 10,733 11,341 11,833 491 104.3%
BESE 178,347 186,569 178,677 A7,891 95.8%
TRENE(E 66,305 70,310 69,100 A1,209 98.3%
Eh=T 75,595 74,752 68,504 N6,248 91.6%
aESE 141,900 145,062 137,604 A7,458 94.9%
A 36,447 41,506 41,073 N433 99.0%
SIR=F:N 36,447 41,504 41,068 N436 98.9%
B2 EARLE 20.4% 22.2% 23.0% — —

X18/3MRICOVTI(E, MIIREFHARI ST EEO—BPEC B NBREOIETT,
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JEEECLDFrYS1- 03 ERREIEIRTTEROFFIREL 770 M IS ETEEI DS BH AR IE SRS
(Fry>21-J0-¥121EMRE) . &R JV—-Fry>1-J0-H\ BIEAOFI9MEMANS118(EMICEN.
B FEEEREOHEECIDIATEEENCLDFryS1-J0—(F. BIEANSONA F AR fZHtE: (1050 H) .

EFEEMCLSFrySa-TJ0- A940 23,141 13,572 A9,569
T 7,827 10,045 6,777 A3,268
petlinierall= 4,741 5,214 6,304 1,090
ONAEHNEE 976 1,326 1,487 161
5o LEIEDISHER (A BN A46 6,691 3,485 13,206
FEREVEEDIEREE (AIEM) A7,005 1,442 1,314 2,756
EABEBOBRER (AR A4,135 1,399 342 1,742

REECLDFrYS1-J0- N28,444 AN13,843 A1,770 12,072
BREEEENIUSI LS 20,222 A12,076 /5,303 6,772
BEBEICLIA — 114 4,093 3,978
EEOEENZEEZ ST RHRROEUSICL I A4.899 N1,126 785 340

BAFEENCLDFrySa-TJ0- 18,205 AN2,034  A10,516 A8,482

RENVIREFFVOIEREE (AREL) A11,180 7,264 1,284 A5,979

IRENRVRERFOHERS 32,380 21,200 28,464 7,264

RENRVRERFEVMOHRAS 21,200 28,464 29,749 1,284
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Ein MEER

15/3 16/3 17/3 18/3 19/3

194.48 432.85 290.03 381.69 243.47
16.6% 25.3% 13.5% 15.7% 9.2%

1RSI fMA R (i)
B 2 &8 & 3 H # 7 &

LATER A B P S

w B E B B M & 4.9% 6.9% 4.7% 5.6% 3.3%
w £ & 2 F M @ 3.7% 4.8% 3.8% 4.4% 2.7%
B [ & N tE 13.6% 20.6% 20.4% 22.2% 23.0%

JV—-Fvy>21-J0- (BHH) AN2,606 11,509 A29,385 9,298 11,801
1 HRErepERE (Hi&) %1 1,257.59 2,030.22 2,278.70 2,595.00 2,739.04
X &% M@ ( A ) x 1 3,055 4,025 3,785 3,350 3,750
BF A% (BAR#&MM) (BHMA) 48,953 64,496 60,650 53,680 60,090

HIRk/ 15D EERE (4) 2.43 1.98 1.66 1.29 1.37
HIRARA/ 1 REB DB HHEANE (&) 15.71 9.30 13.05 8.78 15.40
£ B k& =5 = ( B ) 35.00 45.00 50.00 50.00 50.00
< #% R o B O @m B £ > <70.00> <90.00> <100.00> <100.00> <100.00>
EBITDA (B AHMH) X2 10,923 15,615 14,237 17,127 14,525
EV/EBITDA (&) X 2 9.5 6.5 9.0 6.6 7.7

%1 20154108 1 BZ3HREEHELT, 1HRICOE 2 HROEIETHRIA D EIZITOTHNET

2015%F 3 BHEALAIO 1 MREDOZRIERRUKIIC OV T MR D EIOFZEZEEBU TEEL TENFT . BALREIEIMERA
%2 EBITDA : EZER+RMIMEINE +ONAEIE

EV : ZHARKHEHER+y MEFIFEIE
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AHIERSEER BRsTES

JERU VVGRIBIHREN N U SRMEE DRZEC LD, FEFUMBA DB N EET 2H . BRRQIHIERERECIDIBUNZHER
FIERE (L, EEROFZE(CHNZ ., FBEN 1 R VB IBRUWMIERTE . AMGFEZHROEUARTTEIEEDIENNALIC
&0, BIFEEALERZ . HIFETEZ T [El5RE,

(et : E75) %48 =i i wa mam e
75 L 189,327 205,192 213,133 208,622 3,430 101.7%  97.9%
75 LIS 160,588 172,264 182,411 178,339 6,075 103.5%  97.8%
75 LHRIZS 28,738 32,928 30,721 30,282 A2,645  92.0%  98.6%
5375 L L 152%  16.0%  14.4%  14.5% — — —
AR EIRE 19,178 20,516 21,285 21,575 1,058  105.2%  101.4%
3355 LIt 10.1%  10.0%  10.0%  10.3% — — —
eSS 9,560 12,411 9,436 8,707  A3,703  70.2%  92.3%
3355 LIt 5.0% 6.0% 4.4% 4.2% — — —
BRI s % 1 557 585 635 598 13 102.2%  94.2%
1 ESII075 LR 2 349 359 348 352 A7 98.1%  101.1%

s ok SERAE RS 1 SRERSEIRE LS
I LSRN Z M BIFEREALE (%) K2 UMD | BRI o L AT 8RS
ATTEAER 14,192F# 103.3%

LUYSE-==1fii] 14,458M 98.1%
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EEmBEWTER BER:TES

FM5| T HICLDRINER . NEPARTEDILA(CELDN/ L. BIEEEIRALEIEINE R,

FZEE(E BIEINEOANEENNREZIRING . BIFREIFALES7.8% DB & BiF)FTEZ AS<EiE.,
m FREMERORTTHISNUSIEREORBULRENEI,

20304 (M TERAIE 23> EIRICAFTHEN R FIC R

BIEEAALE  BISEREEALE

(47 : EHM) ES ES ES 1B %
o L= 36,821 38,066 42,123 40,659 2,593 106.8% 96.5%
5c FIRAh 30,356 31,746 36,822 33,782 2,035 106.4% 91.7%
5o LHs A 6,465 6,319 5,301 6,877 557 108.8% 129.7%
X5 L 17.6% 16.6% 12.6% 16.9% — — —
IR EEE 4,745 5,124 5,250 4,991 A132 97.4% 95.1%
X575 L 12.9% 13.5% 12.5% 12.3% — — —
(22 IEAY 1,719 1,194 51 1,885 690 157.8% —
55 L 4.7% 3.1% 0.1% 4.6% — — —

I a:;*::iﬁéﬁmﬁgmg oL

ONEPERSE : FAFIFEBEBEICHIIIHEN-AHE. KU OBUNETREEREH A R UCE DV E S EH DR

FHEERNR (G5 L1B) FoHBR(CLDIEMmANR (FmE)

@5HERERSE | IRE M ZERUI AR TS (So_EHOR) Qe RSERE IR A OEE — TIHOLEERIE
(CHSIRMMERNE SHEZEOIEN  (Fllzkimk)
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ERESERE - BNBXR BRstES

75 LB EHEDRE - BT EE. BB EENMERCHREULILICLD., RIERHEALLL1EM. 9.3%ND1E1N.
FZSE(L, EEANTSREILKICEITEITIREICIDERMENNL. BIFERMARE (20/38A(34%ENROEIRCHAT) .
—ETELE TR, RERMO_LF MBI BEOTEARECLD, HiF)ETEZ T RN,

LS 10,500 11,970 13,500 13,083 1,113 109.3% 96.9%
¢ L IR 6,415 7,366 7,981 8,133 766 110.4%  101.9%
7o LHeA = 4,084 4,604 5,519 4,950 346 107.5% 89.7%
X585 _ELh 38.9% 38.5% 40.9% 37.8% — — —
AREEEE 2,374 2,762 3,568 3,472 710 125.7% 97.3%
X585 _ELb 22.6% 23.1% 26.4% 26.5% — — —
S FIEAS 1,710 1,842 1,950 1,478 A363 80.3% 75.8%
X355 _ELb 16.3% 15.4% 14.4% 11.3% — — —

AR HALEIE R A
i) XM
OZAEDOABARTTOHREE, ITEFSEZ FINTER(C OBINCLZBEEINR (FltE)
R (5t Lig) QiERM LS (o EEFImETIRT)
QERMANMTEEMLA. Ml fm- ABBINFOZNER OERMANMEFRILACEIEHATIHE (FIZRR)
FiE (5t Lig) =LEEREL. lmEHE. ASiEHE

EERPE R EEFRNOBNTEEN THICEHEUILISED,
BTG, L2MFHAD.9%N5, HIZRD11.3%(C EF,
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EifE 20203 A/ FEFAE

20/38R(FBBZELI AD MHITBUWEERIBNHRETT 25, BIERHEALCIEIIERETE,

10H OFEAMEDFE(FHDIEDD., FATIHE

NRBELCLDETOEZETI A NCIEINEETE,
HBE(SFFRFBEREOAMIKEICLLZERBINEHEDD. ABRNZES|UBRZETE,

XEHBIREOTI X MIZEET 2SR

55 LS 223,468 241,274 245,687 268,599 22,912 109.3%
55 I B 184,210 197,437 203,711 222,774 19,063 109.4%
55 HAFIZS 39,258 43,837 41,975 45,824 3,848 109.2%
5L (%) 17.6% 18.2% 17.1% 17.1% — —

RS TR 30,738 33,250 35,242 38,593 3,350 109.5%
5L (%) 13.8% 13.8% 14.3% 14.4% — —

HEME 11,600 11,892 12,537 13,727 1,189 109.5%

HRARE 2,388 2,784 2,764 3,308 543 119.7%

=E[Fa 8,519 10,587 6,733 7,231 498 107.4%
5L (%) 3.8% 4.4% 2.7% 2.7% — —

EEFIZS 7,976 10,138 6,077 7,069 991 116.3%
5L (%) 3.6% 4.2% 2.5% 2.6% — —

st cRms s = HAFI AR 4,638 6,104 3,790 4,020 230 106.1%
5L (%) 2.1% 2.5% 1.5% 1.5% — —

1RSI HHAfEF)ZE (F9) 290.03 381.69 243.47 268.17 24.70 110.1%
1RSI ERIECHEE (F9) 50.00 50.00 50.00 50.00 — —

Copyright (C) 2019 Nihon Chouzai Co., Ltd. All rights reserved.




TIAYMA 20204E 3 ARl XEETFE

SRAFIZFEBEET(E. BREQHEMERCINIEIGTE, (BRECEIT AMIRECGERN (CERDFE )
EERELNEIRFESEE T, 196108, 20848 L. 2MOFEMREDEZLE(ZHREDD. FIZHE(E e RIAD,
EBEMEEERE - BNBETIE SITIRERICLD, 1BIUERZETH,

17/3 18/3 19/3 20/3 HIEEIHALE  BUAEEIHALE

(841 : BRM) ES ES ES STIE 1EIRER %

ssEE 189,327 205,192 208,622 226,908 18,285 108.8%

5o _LEF i 28,738 32,928 30,282 32,998 2,715 109.0%

ARIZRBEE 55 _E HE%) 15.2% 16.0% 14.5% 14.5% — —
= IEAS 9,560 12,411 8,707 8,794 86 101.0%

3455 £ HE%) 5.0% 6.0% 4.2% 3.9% — —

TS 36,821 38,066 40,659 45,493 4,833 111.9%

St LsF= 6,465 6,319 6,877 7,304 426 106.2%

3455 £ HE%) 17.6% 16.6% 16.9% 16.1% — —

= 1,719 1,194 1,885 1,884 AO 100.0%

3455 L HE%) 4.7% 3.1% 4.6% 4.1% — —

b= 10,500 11,970 13,083 14,300 1,216 109.3%

R St EAeF)m 4,084 4,604 4,950 5,570 619 112.5%
ST 4 E %355 _EHE%) 38.9% 38.5% 37.8% 39.0% — —
EEFR 1,710 1,842 1,478 1,849 371 125.1%

355 £ HE%) 16.3% 15.4% 11.3% 12.9% — —
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75 LBILEBNR-XTIBINZHER, SHRIRBEEEB HEEZROEUEBRBHIERE.

EFEMNREAAREIRE. EERESIRTTEFZNMEERZRINVBERZZRIBUIZEO0. BBULREDFE., KU
ANFERERBREEDIENCLIFEKX.

(B : f2F. BBRiSIME R A)
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IZEDD. B DFTEILERENA SRR . AMBETIHBNMBROFTERECLIFE,

(B4 : {8F. BAKREMERA)
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35
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e i
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B 420 45
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