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1 Financial Results(Consolidated)

Rounded down in Millions of Yen

EiREEROKRE (BT BTAM. RBLIE %)
FYE Mar.2017|Y on Y =%JFYE Mar.2018|Y on Y =%|FYE Mar.2019|Y on Y %] FYE Mar.2020 |Y on Y %%
20164EF | ATHALL | 20174EFE | AiHALE | 20184EEE | Ai#Att | 20196 EF48 | AL
UL 154599 A 74| 171,742 11.1] 183582 6.9 184,000 0.2
wES
Operating Income |
a2 g 3 15451 A 1.5 19,087 23.5 20,812 9.0 21,500 3.3
Ordinary Income
42T 25 15,964 41 18,849 18.1 18,970 0.6 21,300 2.8
Profit attributable to
owners of the parent
okt (TIRE 10,011 10.0 9,289 A 7.2 9,799 55 13,500 37.8
ERCELGE Rk
Basic net income
per share 87.95 81.55 86.00 118.45
1#RS Y LERSEF 45
Net assets per share i
11*‘!'?‘:%@'%&% 1,030.96 1,115.94 1,147.42
5t E® Sales EEF|EE OP Income
200,000 r 24,000
W
150,000 %— 18,000 §—
100,000 %— 12,000 §—
50,000 \_ 009 \
8 l ‘ N\ I 0 N\

20164EE 20174EFE 20185  2019F

FEEFIZE Ordinary Income

20164EF 20174 20185

2019%

Btk CRET S LM &

Profit attributable to owners of the parent

24,000 16,000
W \Q
18,000 % 12,000 \—
12,000 §— 8,000 §
6,000 \f 4,000 \—
o . . NN 5 . . N
20165 E 20174£E 2018EE  2019F 20164 20174 20185EFE  2019F
1ic A=V BEAGI R 2E 1A YMEES
Net income per share Net assets per share
140 1,400
M 420 — 1,200 ; —
100 = 1,000 A
80 Lfg—g 800
60 600
40 400
20 200
0 : L : 0 : - *
20164 20174EFE  20184fEE  2019F 20164EFE  20174EFE  20184EfE  2019F



2 Sales for Reporting Segment
HELT AV LS GHEBBERICHT H5ELER)

Rounded down in Millions of Yen
(Bfi-BAH. ®XEviE %)

FYE Mar.2017 | FYE Mar.2018 | FYE Mar.2019 Y on Y £%| FYE Mar.2020 [Y on Y *%
20164E 201 74E 20184EE BIEA | 20190 EFHE | ikt
5 B HEpE P 96,884 105,242 112,166 6.6 111,000, A 1.0
:.:'z% ™ 6,906 8,750 9,293 6.2 9,500 28
fi b B 7,026 8,277 8,555 3.4 8,800 2.9
t - A;i"‘ - 41899] 47,396 51,664 9.0 52,900 2.4
S”%‘fta' 152,716  169,666| 181,679 7.1 182,200 03
£ T " 1,882 2,076 1903 A 83 1800 A 54
g 154500] 171.742| 183582 6.9 184000 02
H& Japan 7 A7 America
120,000 10,000
. N
100,000 Q_ —_— \—
N\ N\
80,000 \— \
N | - -
60,000 %- %_
40,000 §—_ o §
20,000 §— &0 §_
0 - : & 0 - - e &
20164 2017HEE 20185 2019F 20164 20174 20184 2019F
3—[Aw/\ Europe T 7 Asia
9,000 w 60,000
7.500 §— 50,000 ﬁ—
6.000 \ 40,000 \ﬁ
4,500 %—g 30,000 %—
3.000 \—' 20,000 \
1,500 x_ 10,000 §_
L NI B N\
20165E 20174ERE 20184E 2019%F 20164E R 20174/ 20184E 2019%F



3 Operating Income for Reporting Segment

HMETTAEERNE Rounded down in Millions of Yen
(B BAMA. RHETE %)
FYE Mar.2017 | FYE Mar.2018 | FYE Mar.2019 | Yon Y =% | FYE Mar.2020 | Yon Y =%
20164EE 20174EE 20185 BIHALE | 2019FEEFHE | ATifk
g Hapdn £ 10,040 12,223 13,181 7.8 13,700 3.9
] s
i merica
E - 4 1y 7 96 420 286 A 31.9 300 49
N Europe
z 5 — 0w s 338 305 352 15.5 400 135
. Asia
f - ry 7 4'879f 5,670 6,497 14.6 6,800 4.6
S 15,353 18,619 20,317 9.1 21,200 43
Others
2 0 i 115 157 163 43 200 22.1
?;j““me%_t A7 310 330 6.5 100 A 6938
" Total " 15,451 19,087 20,812 9.0 21,500 33
BZ& Japan 7 A America
16,000 450
14,000 \ 400
12,000 \— s
10,000 \—— - \
' \ 250 \—
8,000 \— §
200 =
6,000 §— e %_
4,000 \— = \_
2,000 \— 5 §*
5 x N . , N
20164 20174 20184 [ 2019F 20164/ 20174 20184 2019F
3—0w/\ Europe T7T Asia
450 8,000
400 7,000
N N
350 \4 6,000 Q—
200 §— 5.000 \—
250 I \
4,000 _—
- N - \
§ 2000 \—
100 \— \
50 \— 1,000 \_
. AN , N
20164 20174 20184E 2019F 20164 20174/ 20184/ 2019F




4 Sales by Products and Services segment

B (H—ER) A D5 KR GER)

Rounded down in Millions of Yen
(B B5AH. ®EtE %)

FYE Mar.2017 |Y on Y %] FYE Mar.2018|Y on Y =% FYE Mar.2019|Y on Y =% FYE Mar.2020 |Y on Y *%
20164EFF | ATHALE | 20174EFE | ATHALE | 20184EFE | AUHALE | 2019FEETH | ATHiLE
- 45,‘;‘*";“@ - 31,820 A 04 36,322| A 04 39,428 8.5 41,000 40
N #i‘i”,;’a;,eﬁa | 101844/ Atoa  111752| Atoa]  117488) 52 118200, 06
" é%te”‘g;l - 172000 05 18590] 05 20244 89| 20400 08
- Otg)‘”s & 3.734| A 193 5103/ A 193 6,422 258 4400| A 315
» sai'es .| 15459 A 74l 171742) A 74| 1835e2| 69|  184000] 02
b &
T A 7 RBEE Eyecare AF 7 PRE Skincare
125,000
45,000 #
37,500 §— 100,000 %——
30,000 §— 75,000 x_
22,500 ——
15,000 i -]
7500 § 25,000 §
0 I B B : | DN
20164 20174FFE  2018%FE  2019F IGFEE WML 0EEE F
MNARESE Internal Z D4 Others
25,000
10,000
20,000 \ﬁ
§ 7,500
15,000 —
10,000 § R
' B N
5,000 \~ 2,500 §
N
. . . N . . R
20164ERE 20174 20184 2019F 20164EEE  20174ERE 20184EfE 2019F




5 Exchange Rate

BEL—FOHRE
[US$.~Yen]
FYE Mar.2017 | FYE Mar.2018 FYE Mar.2019 FYE Mar.2020
20164 & 20175 % 20184 20195 EFE
=i = =i b PRl HEREE®%) B i)
HApEHL—F (AR)l 108.38 111.43 110.48 A 0.95 A09 110.00
M EL—F (CR)I 112.56 107.37 110.87 3.50 33 =
6 COGS, SG&A Expense
sELREMEERFTERV—RERE Rounded down in Millions of Yen
(B BAM. kAR %)
FYE Mar.2017| Sales Ratio | FYE Mar.2018| Sales Ratio | FYE Mar.2019| Sales Ratio
20164 FE L 20174 ELL 20185 F L
B 154,599 1000 171,742 1000| 183582 100.0|
JL ™=l
COGS
= I & fii 63,254 40.9| 70,693 41.2 73,958 40.3
Gross Profit
= FOF| 2 91,344 59.1 101,049 58.8 109,624 59.7
SG&A Exp
RS 75,893 491 81,962 477 88,812 48.4
Operating Income
B 15,451 I0.0I 19,087 11:1 20,812 1112
=Vl
200,000 70%
180,000
1 60%
160,000
140,000 S0%
120,000 40%
100,000
0%
80,000 8
60,000 20%
40,000
10%
20,000
0

20165 & 20174 E 20184EFE
-E¥ [Z% (OP Income)
_RETE%ELU—EE‘}EE (SG&A Exp)
== 5% _F [7{fi (COGS)

e "= 2 | 28 2R (OP income%)
iy 5 2 32 (SGRA Exp%)
e m

0%



7 Advertisement / R&D Expense Rounded down in Millions of Yen

LEE-ERRE (B - BB, RHYIE %)
FYE Mar.2017 FYE Mar.2018 FYE Mar.2019 FYE Mar.2019
20164 20174E 20184 2019 ETHE
- 22,255 22982 24593 24,840
Sales ratio
%= Fit 14.4% 13.4% 13.4%) 13.5%
R&D Exp
%3;%55%? 6,146 6,578} 6,831 7.360|
ales ratio
e 4.0% 3.8% 3.7% 4.0%
BAHA
30,000 20%
25,000 [ 538 (Adv Exp)
15%
20,000 == MR ERED
Exp)
15,000 i e 125 B LE R (Adv
10,000 Ehl
5% | et # LEEE(R&D
5,000 Exp%)
0 0%

20165 FE 20174 20185 E 2019%

8 Capital Expenditure, Depreciation&Amortization

BRI CRIEENE
KAXMEH S AVEERERVAVEERED SHHATHYEY .

Rounded down in Millions of Yen
(Bfr: @AM, FALIE %)

FYE Mar.2017 FYE Mar.2018 FYE Mar.2019 FYE Mar.2020
20164 20174 20184/ 2019 E T
Capital Expenditure
ot 4,099 5,932 6,617 6,580
YonY X
1 4E A 413 1,832 684 2 37
Depreciation&Amortization
T 5,339 5,198 5,652 4870
YonY *®
e A 325 VAN 140' 453| A 782
BAA
10,000
8,000
6,617 6,580
- - G T T .
6,000 = —— ARG 3
= Capital Expenditure
ses2 A .
4,000 4,8 [U G Depr:::Srl&Amortlzati
4,099 N
2,000
0
20164EFE 201745 E 20184E & 2019F




9 Nen—operating income/expense

Rounded down in Millions of Yen

EEMEE (8t EHM, R
FYE Mar.2018 FYE Mar.2019 YonY =
2017 E 20185/ 8HE
Non—-operating income
BRI 998 1,200} 202
Interest/Dividend income
BRAE BEEME 678 752 73
Other
T4tk 319 448 128
{Non-operating expense
HENER 1,236 3,042 1,806
Interest expense
AR 143 148 4
Share of loss of entities accounted for using equity
methed
BBk AIREIBR 782 2,404 1,622
Foreign exchange fosses
HEZH 80 0 A 90
Other
T Ot 219 488 269
Crdinary incormne
ZERE 18,849 18,970 120
10 Extraordinary income/expense Rounded down in Millions of Yen
w=Rliad (M EAM. FHTE
FYE Mar.2018 FYE Mar.2019 YonY £
20175 E 201BEEE pechen
Extraordinary income
R 0 0 0
Extraordinary fosses
SRR 2,028 2,669 640
Loss on disposal of fixed assats
BT ERIA 0 151 151
Loss on valuation of investment securities
FEAMAESFTHERE 471 1,179 707
L.oss on valuation of stocks of subsidiaries and affiliates
EfEsiknliEE 522 456 A 66
Provision for doubtful accounts
HESIDSBAE 310 250} A 60
Provision for doubtful accounts of subsidiaries and
affiliates .
Bt HES ISR ARE 22 11 A1
Provision for loss on guarantees
BHREBRSILERAE 702 251 A 451
Special Severance Pay
FRBRE 0 370 370
Profit attributable to owners of the parent
REhICRET S HRAFE 9,289 9,799 510




11 Cash flow (Consolidated)
BTy T7R—O%R

Rounded down in Millions of Yen

G A A M. RHETE)

FYE Mar.2018 FYE Mar.2019 YonY %
201756 20184F 5 R
Cash flows from operating activities
ERFEHICLHCF 19,154 21,745 2,590}
Income before income taxes
BReFRBEunsigas 16,820 16,300 A 520]
Depreciation and amortization
LA 3T 5593 6,159 566
Loss on valuatien of investment securities
BRERMIESTERLE (AXE) 47 1,179 707
=in notes and AR-trade
5E EBHE DI (A M) A 2818 5342 8,161
= in inventories
R EIEEORBE (AEM A 2,186 A 4,359 A 2173
Other
O 6,443 3,108 A 3,334
Income taxes paid
EARFOIINE A 5,169 A 5984 A 815
Cash flows from investing activities
BREEEICEBCF A 11014 A 10,245 769
Cash flows from financing activities
BT 35S BT L BCOF A 1,823 A 3,386 A 1,562
Cash and Cash equivalents at the end of peried
EERUVRERZFDOHMRER 30,063 37,345 7.281
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Balance Sheet (Consolidated)

Rounded down in Millions of Yen

EEEEYEE (B T, =R
FYE Mar.2018 FYE Mar.2018 YonY
20174 E 20184 [E i
288 (Amount) | HEREIE(Ratio} | &8 (Amount) | HERLH(Ratio) | 28 (Amount) (%)
Assets
& = 198,166 100.0 200,953 100.0 2787 14
Current Assets
g r 110,050 55.5 116,402 57.9 6,352 58
Nonourrent Assets 88,116 445 84,550 21| A 3565 A 4D
BEEHRE : : ' : : :
Labilities 69,725 5.2 68,764 342 A 961 A 14
ﬁ ﬁ ) . y . s
Current Liabilities
iyt 61,332 310 60,760 30,2 A 572 A 0S8
Noncurrent Liabilities
B & 8,393 42 8,004 40 A 389 A 46
Equity
P 128,440 64.8 132,189 65.8 3,748 29




Stand-alone

Stand-alone Results Rounded down in Millions of Yen

BRI DR (W E, RAEYE9%)
FYE Mar.2017|Y on Y =% FYE Mar.2018|Y on Y £%]JFYE Mar.2019IY onY *£%
20164EfE | miHALL | 201746 | #ifikt | 20184ERE | HiHALL
ot gosel| 03] 96880 82| 104381 77
JgTL=
Operating Income
2 ez ¢ 10,695 0.0} 12,864 20.3 13,014 1
Ordinary Income
R FI 25 12,817 0.9 14,843 15.8 15,188 2.3
Net Income
14 30 8 51| 2 7,442 45 7,634 2.6 4,815 A36.9]
Net income per share
1 2 7-Y 4 AR 35 () ih.5¢ 8791 e
Net assets per share
1B - U i %S (FD) 843.98 909.28 912.76
5t b & Sales EZEFIZE OP Income
120,000 15,000
90,000
10,000
60,000
5,000
30,000
0 : : 0 :
20164 20174 20184E 20164 20174EFE 20184EE
FEFIIE Ordinary Income LRAFEFILE Net Income
20,000 9,000
15,000 6,000
10,000
3,000
5,000
0 : : 0 t
20165 & 2017 E 20184 20164 E 20174EE 20184EE
THR A HEAR 1HREUMEES
Net income per share Net assets per share
M M
80.00 1,200
60.00 — \ 900 [ — 2
40.00 600
20.00 300
0.00 : + 0
20164 20174 E 20184 20165 201746 20184
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2 Sales by Products and Services segment

Ko (F—ER) BlDFE LR (@)

Stand-alone

Rounded down in Millions of Yen

(B BHAMA. RETE %)

FYE Mar.2017 | Yon Y =% | FYE Mar.2018 | Yon Y =% | FYE Mar.2019 | Yon Y %%
20164 AIHALE 20174 RI#ALE 20184 HIfALE
Eyecare
747 HEE 25,233 3.0] 27,262 8.0} 29,326 75
Skincare
2EVETEE 53,792 0.8 58,001 7.8 60,740 47
Internal
W OB B & 8,451 1.1 8,464 0.2 9,722 14.8
Others
7 D i 2,084 A 321 3,152 51.3] 4,592 45.6
Sales
= B = 89,561 0.3 96,880 8.2 104,381 i85,
T A 7E#E Eyecare AX 4 FHEE Skincare
30,000 80,000
60,000
20,000
40,000
10,000
20,000
0 : 0
20164E 20174EFE 20184FFE 20164EE 201 7T 20184
AR - & & Internal Z M1th Others
12,000 6,000
8,000 4,000
4,000 2,000 .
0 . 0
20164F 20174 FE 20184 fE 20164 20174 20184

11



3 COGS, SG&A Expense

Stand-alone
Rounded down in Millions of Yen

%t EHEREERU—REEE (i . FH )
FYE Mar.2017 | Sales Ratio | FYE Mar.2018 | Sales Ratio | FYE Mar.2019 | Sales Ratio
20164 Fe bt 20174 FLH 20184 FLL
Bales go561|  1000| 96880  1000| 104381] 1000
FEES
COGS
= I Bl 35,066 39.2 37,547 38.8 40,305 38.6
Gross Profit
= I FI 25 54,495 60.8 59,333 61.2 64,076 61.4
SG&A Exp
RER 43,800 48.9 46,469 48.0 51,061 48.9
Operating Income
2 T 2t 10,695 11.9 12,864 13.3 13,014 12.5
BAH
120,000 60.0%
100,000 L. 50.0%
80,000 40.0%
60,000 30.0%
40,000 20.0%
20,000 10.0%
0 0.0%
20164EFE 20174 E 20184
mmm = EF| I (OP Income) Em R R U—BEEE (SGRA Exp)

== 5 t[R{fi (COGS)

ey 20 2 HZEEE (OP income%)
== R {fi 3 (COGS%)

e iy B R (SGRA Exp%)

12



Stand—alone

4 Advertisement / R&D Expense Rounded down in Millions of Yen
LEE -TIERRE (Bfi-BAM. RiEHTIE %)
FYE Mar.2017 FYE Mar.2018 FYE Mar.2019
20164EFE 20174 20184E
Advertisement
) 11,740 12,101 12,657
Sales ratio
% L 13.1% 12.5% 12.1%
R&D Exp
FRRIRE 5,330] 5,684 5,865
Sales ratio
% b L 6.0% 5.9%I 5.6%
BAH
14,000 15.0%
- s
12,000 B &ER(Adv
Exp)
10,000 i = HERAREE
; (R&D Exp)
8,000
epen LB HE
6,000 (Adv Exp%)
5.0% %=
(R&D Exp%)
2,000
0 0.0%
20164 2017 E 20185 E
5 Capital Expenditure, Depreciation&Amortization
BEAMZHERBMEINE Rounded down in Millions of Yen
HEAFAMIHEE, AHATEERVERLEEAEDNSHBETHYET. (B4 -FAMA. R£HUE %)
FYE Mar.2017 FYE Mar.2018 FYE Mar.2019
20164 20176 E 20184
Capital Expenditure
BAM T H 1,579 2,462 4,293
YonY *
R AE A 574 883 1,831
Depreciation & Amortization
YonY =%
1R 54 A 142 122
5,000
=5/ 4,293
4,000
) e RS
Capital
Expenditure
= e TR
Depreciation&A
mortization
e 1579
0 1 A
20164/ 20174EFE 201845

13
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e - BO2Y-CHOARYDSERIC. RSN KELTHNSE 2/ TORERE. 75
9Hz6R |YSLASPEY (R, BALET LS ARETT.
8268 |(O—F RAUXL FIEERALITER{EDAAN FEROHTIKEFE. (FEFHR)
9f268 |UnEwk Wi -FROB--SEERNETSESNE. (RPHREE
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2017 New Products
20185 E FEHHR—E (2018548 ~201943F) 2/2

: e o .
AEVFHF A—ii—FA RAFr—INIE LT oo h7—CENFERNCHIETIINIIA/TORATFIES
2B208 |FAOERTARSUH KAIHEDTF OIS THE
2208  |AFi— HYTIrvia BOEIGENET WA TY > 2D,
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38208 |Ue—heE EofMP WS ITHACHCERE
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