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Hakuhodo DY holdings

2019%F3RH &8 &imx| (1)

PHIREER. ONARNIEFRM=S70RAZE/N

LT () Al HRASHEXIVA) HRATCHDORE (LUT. XIVADRE) ZFRV\ a8, 1ERERCIER (%) . sl P.5

O 55k&E : 1Jk4,456/8H. aIERHALE+8.3% (1Jk4,319@H. +7.3%)
cBATHDIRENYN—TT 1427 -V 1—23 VORMEICKBZIERDET, BHICHITEIMEAREHFEREFT
NE5. EXEREEMISTHRE S XY IEIN,
Y EfERFE s - EBmnEE AR - BET—EXR] &R - BE1 @ - Gl
RAVHERE TBEE - BER] [BRl [REMAM]
Y BEAFELES  T4AVRXT 17 511 (& TFREL T#551 (7L E] RETRUN.
D AR AT LA 511 (R 12059 — *u MT o4 PERMNIN—T T4,/ OE—3 Yy
ED VI A T 1 THGFHICHER UIBIN,
O 7o L#eflaE : 3,249, aiERAALL+525@[. +19.3% (3,113{@H. +390{&M. +14.3%)

© Fo LMK : 22.5%. BIFEREALL2. 1/ R0 btk (21.7%. +1.37/R12 1K)
« XA ) EATEENEE(C K DT EHEFIZERIP L [TRIF0. 7R 1 U M EES
- T4 —BEIRZADEENEVENDBUIC K D5 AR EFIXT1.1 R, 2 MMEE,

O IREE : 2,595, RIFERHALL+393/BH. +17.9% (2,593EM. +3928M. +17. 8%)
ENCBITEIMEAR EFHFEGEFSAOERRYIAH. ONAFEFHZEDENREICEKY ., BREEFIXIVAUD
HE LR\ oo EsfZRnEmmEEE NI HIC LB D,

O=EFax : 653, RIFERHEALL+132(8M. +25.3% (520/8M. —1/EM. —0.3%)

ODNAEHRIZENZ : 7228, AIFREHLL+16448H. +29.5% (589{8H. miFREALL+31/8M. +5.6%)
- XV A DREERV\ZONAENRIZEZENZEE. 31EADER T, 589(FEHM, PHR=BHEEAE,

OM&AIC L BIENFE : 5t LisFizR ¥9+315FM. REB(DNAFEAFZZD)HN+292[8A. =Ex=F= #9+23EMH

O=fFMFILE : 474EM. RIFFAHLE+1 75, +58.9%
c FERFRAICHNT, BRFEFIEEEERMHN SHENLICBITUIZC EICKY . BREFAHER T3 5EM
EREHAMEFRERR 1 62BAZRRIEt LUz &HH Y . HHHFIRRE AR R IE R,
©OROE :15.2%. AIFEMD9.2%h55.971R1 > AL
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Hakuhodo DY holdings

201 9F3HH @H Eie=i (2)

(8f : BAM)
it THA EHA
"18F3A# | '19%F3AMH Ei;;fﬁ'ﬂﬁtt(%) 185381 195381 igﬁzfﬁﬁgﬁtt(%) "18FE38# | '19F3HM Eﬁiﬁ;lﬂﬁﬂtt(%)
P = 610,945 663,375 52,430 8.6% 724,085 782,239 58,153 8.0% | 1,335,030 | 1,445,614 110,583 8.3%
bl vl 122,877 155,262 32,384 26.4% 149,457 169,653 20,196 13.5% 272,335 324,916 52,581 19.3%
(Fo LfaFZE=R) (20.1%) (23.4%) (+3.3%) (20.6%) (21.7%) (+1.0%) (20.4%) (22.5%) (+2.1%)
R & & 103,089 121,748 18,659 18.1% 117,057 137,775 20,717 17.7% 220,147 259,523 39,376 17.9%
= 1A 19,788 33,514 13,725 69.4% 32,399 31,878 (521) -1.6% 52,187 65,392 13,204 25.3%
AN V=719 - 3-9") (16.1%) (21.6%) (+5.5%) (21.7%) (18.8%) (-2.9%) (19.2%) (20.1%) (+1.0%)
EEIMESE 1,239 1,962 723 936 1,454 517 2,176 3,416 1,240
BRE A 21,028 35,476 14,448 68.7% 33,335 33,332 (3) 0.0% 54,364 68,809 14,445 26.6%
FAlER 58 18,636 18,578 (3,793) (1,579) 2,213 (3,735) 17,056 20,792
5| RIFIEE 21,086 54,113 | 33,027  156.6% 29,542 31,752 2,210 7.5% 50,628 85,866 35,237 69.6%
L HRRER S 11,948 27,226 15,278 | 127.9% 17,886 20,181 2,294 12.8% 29,834 47,408 17,573 58.9%
DNAEERER 1,824 2,803 978 53.6% 1,790 4,082 2,292 | 128.0% 3,615 6,886 3,270 90.5%
DNABHIRTZEZEFE 21,613 36,317 14,704 68.0% 34,190 35,960 1,770 5.2% 55,803 72,278 16,475 29.5%
jw?£Z£$%§§f) 17.6% 23.4% (+5.8%) 22.9% 21.2% (-1.7%) 20.5% 22.2% (+1.8%)
(AN L-7429" - ¥-9")) = EFHEEFo LHFIEE
THERVELSSE 13.0M 14.0MH 13.0MH1 14.0M 26.0M 28.0H 2.0

() O ONAFENREE. BERERICEO>TEUSZDNADEINRSFO &,
Q@ DONABHREZRMIEE (X, ERBERICEI > TEUZDNADENRFERNL TEHINSIERNEDC &
Q HHfftFZEE (X, MSHHEICIRET 2 LHHAEDC &
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Hakuhodo DY holdings

201 9F3HH @ Eie=i (3)

[ERRIR) [(#R) XL ) A FEADFE) [(#F) XL B A TEH DR EZRR<]
"18F3H# "1953H# A RIERLL "18F3HH "1953H# RIS EIHALL "18F3HHA "1953H# AIFREALL
(84 : §HA) (E1R) (8 1ERAE (%) (Ei#) (i) 1ERAE (%) (8 (8 1ERAE (%)
5t £ & 1,335,030 | 1,445,614 | 110,583 8.3% 13,638 13,638 1,335,030 | 1,431,975 96,945 7.3%
5o LHeFIZS 272,335 324,916 52,581 19.3% 13,544 13,544 272,335 311,372 39,037 14.3%
(FEL#FIZER) (20.4%) (22.5%) | (+2.1%) (99.3%) (20.4%) (21.7%) | (+1.3%)
R & & 220,147 259,523 39,376 | 17.9% 170 170 220,147 259,353 39,206 | 17.8%
EXAME 52,187 65,392 13,204 | 25.3% 13,373 13,373 52,187 52,019 (168)| -0.3%
Vo7 75 (19.2%) (20.1%) |  (+1.0%) (98.7%) (19.2%) (16.7%) (-2.5%)
ERIMER 2,176 3,416 1,240 0 0 2,176 3,416 1,240
BEMNE 54,364 68,809 14,445 | 26.6% 13,373 13,373 54,364 55,436 1,071 2.0%
DONAZEREE 3,615 6,886 3,270 90.5% 0 0 3,615 6,886 3,270 90.5%
DONABEIRTE SR 55,803 72,278 16,475 29.5% 13,373 13,373 55,803 58,905 3,101 5.6%
IR 20.5% 22.2%| (+1.8%) 98.7% 20.5% 18.9%|  (-1.6%)
(AN V=540 - 3-9' ) = BB /55 LRI *' 1OE3FMEMT. 1717 v FERRUBITER LY
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Hakuhodo DY holdings

201 9F3HH @ Eie=i (4)

(&4 : BHM)
%51 P934HA 55 2 P944H7 553 P9HA %5 4 P94 pGLE]
19%3% i%iggﬁmt(%) 19378 t%igg ﬁﬁﬂtt(%) 19F3/R 1%5;:’5? IE’Hﬁtt(%) 19%373% i%i;rg IEJ'Hﬁtt(%) 19%3/R i%igg IEJ'Hﬁtt(%)
5t £ & 323,870 22,706 7.5% | 339,504 29,724 9.6% | 391,080 43,507 | 12.5%| 391,158 14,646 3.9% | 1,445,614 | 110,583 8.3%
bl oy SER 79,158 20,699 | 35.4% 76,104 11,685 18.1% 78,976 8,230 | 11.6% 90,677 11,966 | 15.2%| 324,916 52,581 19.3%
(FEL#FIZER) (24.4%) (+5.0%) (22.4%) (+1.6%) (20.2%) (-0.2%) (23.2%) (+2.3%) (22.5%) (+2.1%)
kR & & 59,223 8,584 | 17.0%| 62,525 10,074  19.2%| 63,271 9,108 | 16.8%| 74,503 11,609 | 18.5%| 259,523 39,376 | 17.9%
EEMNR 19,935 12,115 | 154.9% 13,578 1,610 | 13.5% 15,705 (878) -5.3% 16,173 356 2.3% 65,392 13,204 | 25.3%
AN V=745 - 3-9"2) (25.2%)| (+11.8%) (17.8%) (-0.7%) (19.9%) (-3.6%) (17.8%) (-2.3%) (20.1%) (+1.0%)
EHRMMER 1,582 556 380 166 751 50 702 467 3,416 1,240
BE MK 21,517 12,671 | 143.2% 13,959 1,777 | 14.6% 16,456 (828) -4.8% 16,875 824 5.1% 68,809 14,445 | 26.6%
%5 Bl 18 3,458 3,490 15,178 15,088 (35) 545 (1,544) 1,668 17,056 20,792
5| RIFE 24,976 16,161 | 183.4% 29,137 16,865 @ 137.4% 16,421 (282) -1.7% 15,331 2,492 | 19.4% 85,866 35,237 | 69.6%
S HRER 2 9,837 5,418 | 122.6% 17,389 9,859 | 131.0% 10,395 214 2.1% 9,785 2,080 | 27.0% 47,408 17,573 | 58.9%
DNAEEIE 1,165 315 | 37.2% 1,638 662  68.0% 1,955 1,083  124.4% 2,127 1,208 | 131.5% 6,886 3,270 | 90.5%
DNAEBHRTESERIZS 21,101 12,430 | 143.4% 15,216 2,273 | 17.6% 17,660 205 1.2% 18,300 1,565 9.4% 72,278 16,475 | 29.5%
Zmifgéggfgif) 26.7%  (+11.8%) 20.0% (-0.1%) 22.4% (-2.3%) 20.2% (-1.1%) 22.2% (+1.8%)

(AN V=-T405" - 3-9" ) = EZERIRRTo LI

) O OnAFENREE, ERERICEOTEULSIONADEINERESFD_ &,
Q@ ONABHRIERANRE (X, BRBERICE O TEUSZONADEINRFZRA LU TEESNIERIRD &,
Q@ HffiFImE (. MIUHKEICRET 2 IHHARD &
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201 9F3HH @H Eig=iE (5)

((#%) X)L D )ik e DREZFR< ]

Hakuhodo DY holdings

(841 : EHMA)
5519448 SFE2M94HA SF3MH4HA FAMHYHA B
1956384 HISERIEALE 1956384 HIEERIEALE 1953843 HIEREALE 1963843 HIEREALE 1953/ HIEREALE
(=48) 1EIRER (%) (£48) 1EIRER (%) (&) 1ERER (%) (&) 1ERER (%) (E#8) 1ERER (%)
& £ & | 310,977 9,813 3.3% | 339,504 | 29,724 9.6% | 391,080 | 43,507 | 12.5% | 390,412 | 13,899 3.7% | 1,431,975 96,945 7.3%
Pl oyl 66,356 7,897 | 135%| 76,104 | 11,685 | 18.1%| 78,976 8230 | 11.6%| 89,935 | 11,224 | 143%| 311,372 39,037 | 14.3%
(FE_E#FIZER) (21.3%) (+1.9%) (22.4%) (+1.6%) (20.2%) (-0.2%) (23.0%) (+2.1%) (21.7%) (+1.3%)
R & B 59,061 8,423 | 16.6% 62,525 10,074 | 19.2% 63,271 9,108 | 16.8% 74,494 11,599 | 18.4% 259,353 39,206 | 17.8%
2EF R 7,294 (526)| -6.7% 13,578 1,610 | 13.5% 15,705 (878)| -5.3% 15,440 (375)| -2.4% 52,019 (168)| -0.3%
V00 - 3579) (11.0%) (-2.4%) (17.8%) (-0.7%) (19.9%) (-3.6%) (17.2%) (-2.9%) (16.7%) (-2.5%)
EXRMER 1,582 556 380 166 751 50 702 467 3,416 1,240
BEMNR 8,876 30 0.3% 13,959 1,777 | 14.6% 16,456 (828)| -4.8% 16,143 92 0.6% 55,436 1,071 2.0%
(AN V=749« 3-3"7) = EHERRS /75 L#RIE
DNAZHEEEE 1,165 315 37.2% 1,638 662 68.0% 1,955 1,083 | 124.4% 2,127 1,208 | 131.5% 6,886 3,270 90.5%
DONAEHETE R 8,460 (210) -2.4% 15,216 2,273 17.6% 17,660 205 1.2% 17,568 832 5.0% 58,905 3,101 5.6%
DA 12.7%|  (-2.1%) 20.0%| (-0.1%) 22.4%| (-2.3%) 19.5%| (-1.7%) 18.9% (-1.6%)
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201 9F3HH @H Eie=E (6)

Hakuhodo DY holdings

EHIEEE2018F1 1 ARKRELEDER] (341 : EFHF)
B 3 3 SEHIEM S
185384 "18%1189H = BISERIALL "19%384 = BIERHALL Hg?:%)%g;%ﬁb
(&) FRE@U YERER (%) (E#8) YERER (%) R (%)
B L & 1,335,030 1,454,000 118,969 | 8.9% || 1,445,614 110,583 | 8.3% (8,385)| -0.6%
Fo LRI 272,335 323,700 51,364 | 18.9% 324,916 52,581 | 19.3% 1,216 0.4%
(FE_LHFIZEE) (20.4%) (22.3%) (+1.9%) (22.5%) (+2.1%) (+0.2%)
R & & 220,147 258,100 37,952 | 17.2% 259,523 39,376 | 17.9% 1,423 0.6%
= I 52,187 65,600 13,412 | 25.7% 65,392 13,204 | 25.3% (207)  -0.3%
W57 - 35) (19.2%) (20.3%) (+1.1%) (20.1%) (+1.0%) (-0.1%)
BEERNMER 2,176 3,000 823 3,416 1,240 416
7= EME 54,364 68,600 14,235 | 26.2% 68,809 14,445 | 26.6% 209 0.3%
¥¥ Bl 18 2% (3,735) 17,100 20,835 17,056 20,792 (43)
g TR 50,628 85,700 35,071 | 69.3% 85,866 35,237 | 69.6% 166 0.2%
HHARER 2% 29,834 47,700 17,865 | 59.9% 47,408 17,573 | 58.9% (291)| -0.6%
THEEVUESE 26.0M 28.0M 28.0HM
(N V=749 - -5 Y) = EEHS /7 LRI
DNASEEHNEE 3,615 6,700 3,084 85.3% 6,886 3,270 90.5% 186 2.8%
DONABEIRTE SRS 55,803 72,300 16,496 29.6% 72,278 16,475 29.5% (21) 0.0%
e A 20.5% 22.3% (+1.8%) 22.2% (+1.8%) (-0.1%)

(B O

DNAFENRE (X, BRBERICE>TELZDNADENRFD_ &,

@ DONABHREFERNRE (. EEBRICE > TELZONADENBEEFZMRAL TEEINSEENRDZ &,
Q@ HHfftFIE (F. MIHHREICRET 2 IHHARDC &

20195374 & EFEREHE
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HuigpllDERE (1)

Hakuhodo DY holdings

EHA
"18E3AM | '19FE3AH AR
(847 : BAM) 1R (%)
Pl =) 1,255,184 | 1,300,835 45,651 3.6%
Fo LHFIEE 240,803 264,213 23,409 9.7%
=N (oL 4aRzsR) (19.2%) (20.3%) (+1.1%) B EEX: X)AUDEER
BRIz 66691 | 78702 | 12010 | 18.0%| - XJLH OFEEREEER. P.11ESE,
(AN V7497 - 3-9") (27.7%) (29.8%) (+2.1%)
pllat=1 87,183 152,344 65,160 74.7%
7o LHeFIE 33,920 63,622 29,701 87.6%
B (F5LHFIER) (38.9%) (41.8%) (+2.9%)
A | s | a0 || e sz, kyuo>¢rj<e: ICH BHEMEA
(AN L5429 - 3-9") (-0.9%) (2.8%) (+3.7%) NE5I2LY 87.6%NDET,
plial=) 1,342,367 | 1,453,180 | 110,812 8.3%
5 55 bRz 274,723 | 327,835 | 53,111 Toa%| * PEEIEX. ABOERAICIA. FHRM&ADFTFSNHKEL.,
BRI 66,373 80,455 14,082 21.2% KiEiE,
HE L (7,.336) (7,565) (228) cTET VIR M. R FTLREICEITIFHEMKAD
XI& ol il (2,388) (2,919) (530) FEHARAEL ., KNigtE,
=2 | mmem | osey)] (s0e)]  ere)  BRRIZKYUDIEAIC & BFSHAE <. 455 LHFIZS
prliat=) 1,335,030 | 1,445,614 | 110,583 8.3% BAYDZLDESELHHD,
el o3l 272,335 324,916 52,581 19.3%  AEEESEL B
s (FELHFIE:) (20.4%) (22.5%) (+2.1%)
BRI 52,187 65,392 13,204 25.3%
(AN V7479 - 3-5") (19.2%) (20.1%) (+1.0%)

2019%5R814H
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HigpllDERE (2)

Hakuhodo DY holdings

LHA THA EHA
"18E38H | 195385 MR "18E38H | 19538 AR "18F38HM | '19F38H s
(841 : BAM) HEIRER (%) 1EIRER (%) 1EIRER (%)

Pl 572,314 | 595,522 23,207 | 4.1%| 682,869 | 705,313 22,444 | 3.3%| 1,255,184 | 1,300,835 45,651 3.6%
ST _ESFIES 107,998 | 126,234 18,236 | 16.9%| 132,804 | 137,978 5,173 3.9% 240,803 264,213 23,409 9.7%

B (P LHFIER) (18.9%) (21.2%) (+2.3%) (19.4%) (19.6%) (+0.1%) (19.2%) (20.3%) (+1.1%)
EEHE 26,474 39,840 13,366 | 50.5%| 40,217 38,861 (1,356)| -3.4% 66,691 78,702 12,010 | 18.0%

(AN V7427 - 3-9"Y) (24.5%) (31.6%) (+7.0%) (30.3%) (28.2%) (-2.1%) (27.7%) (29.8%) (+2.1%)
it 42,191 72,046 29,855 | 70.8%| 44,992 80,297 35,305 | 78.5% 87,183 152,344 65,160 | 74.7%
FoLHRFIZS 16,258 30,231 13,972 | 85.9%| 17,661 33,391 15,729 | 89.1% 33,920 63,622 29,701 | 87.6%

a4t (FoLHRIAE) (38.5%) (42.0%) (+3.4%) (39.3%) (41.6%) (+2.3%) (38.9%) (41.8%) (+2.9%)

EEHE (236) 771 1,008 - (82) 981 1,064 - (318) 1,753 2,072 -

(AN V=547 - 35" Y) (-1.5%) (2.6%) (+4.0%) (-0.5%) (2.9%) (+3.4%) (-0.9%) (2.8%) (+3.7%)
Pt = 614,505 | 667,568 53,063 8.6%| 727,862 | 785,611 57,749 7.9%| 1,342,367 | 1,453,180 | 110,812 8.3%
5 So_LHRFIES 124,256 | 156,465 32,208 | 25.9%| 150,466 | 171,369 20,903 | 13.9% 274,723 327,835 53,111 | 19.3%
=EERS 26,237 40,612 14,374 | 54.8%| 40,135 39,843 (291)| -0.7% 66,373 80,455 14,082 | 21.2%

Wk Pl = (3,560) (4,193) (633) (3,776) (3,372) 404 (7,336) (7,565) (228)

X% 75 HAFIS (1,379) (1,202) 176 (1,009) (1,716) (706) (2,388) (2,919) (530)

21t =6k (6,449) (7,098) (649) (7,735) (7,965) (229) (14,185) (15,063) (878)
Pl 610,945 | 663,375 52,430 | 8.6%| 724,085 | 782,239 58,153 8.0%| 1,335,030 | 1,445,614 | 110,583 8.3%
So EHRFIES 122,877 | 155,262 32,384 | 26.4%| 149,457 | 169,653 20,196 | 13.5% 272,335 324,916 52,581 | 19.3%

pE (F5 L#FISE) (20.1%) (23.4%) (+3.3%) (20.6%) (21.7%) (+1.0%) (20.4%) (22.5%) (+2.1%)
=E kA 19,788 33,514 13,725 | 69.4%| 32,399 31,878 (521)| -1.6% 52,187 65,392 13,204 | 25.3%

(AN b=7427" - ¥-9"Y) (16.1%) (21.6%) (+5.5%) (21.7%) (18.8%) (-2.9%) (19.2%) (20.1%) (+1.0%)
2019%5814H 201 9F3 A1 B EEREHE 10



IR DEEE (3)

sl (BE) DOFE

[(#%) XD U HRATTAOHEZERL]

Hakuhodo DY holdings

251044 5270447 25 3P4HA 54 P934 JBHA
, HIERIEALL ‘ HIERIHALL HIEREALL HIERIHALL HIEREALL
N 195384 — 1953841 - "1 9FE3 84 — '"19FE3 84 - "1 9FE3 84 —
(81 : §HM) BERER (%) SRR (%) IERER (%) SRR (%) BERER (%)
EhE 284,478 1,801 0.6%| 298,151 8,514 | 2.9%| 342,017 | 12,759 | 3.9%| 362,549 8,938 2.5%(1,287,197 | 32,013 2.6%
ST LIS 53,420 2,138 4.2% 60,012 3,294 5.8% 64,414 1,225 1.9% 72,822 3,206 4.6%| 250,669 9,865 4.1%
(FELHRIZRER) (18.8%)| (+0.6%) (20.1%)| (+0.5%) (18.8%) (-0.4%) (20.1%)| (+0.4%) (19.5%)| (+0.3%)
e 42,568 2,532 6.3%| 43,663 2,175 5.2%| 45,276 2,790 6.6%| 53,831 3,729 7.4%| 185,339 | 11,228 6.4%
BRI 10,851 (393)| -3.5% 16,348 1,119 7.4% 19,137 | (1,565)| -7.6% 18,991 (523)| -2.7%| 65,329 | (1,362)| -2.0%
(AN V5095 - 3-9"Y) (20.3%) (-1.6%) (27.2%)| (+0.4%) (29.7%) (-3.1%) (26.1%) (-2.0%) (26.1%) (-1.6%)
2019%5814H 201 9F3 A1 B EEREHE 11



FiEploc bm Gh&stah)

Q)

=6

(1)

Hakuhodo DY holdings

FEplrt EmTo I E5C %58 5t cEBRFEERTo [E5C &R
CNE. TI—T20O—ICEWT, HE TLRZBEMNICEKSTE3E00, EERICRD TERVSHNHBZHTT,

i COEENEFRE B> THY R A,

(841 : BAHM)
TEHA JEHA AIEEIHALL

"18FE3AH TRk 1938 HERKLE IBREE (%)
HEE - BER 139,097 12.7% 128,027 11.6% (11,070) -8.0%
1E3R - B 125,302 11.5% 134,784 12.2% 9,482 7.6%
A - BEYFE 118,410 10.8% 119,396 10.8% 986 0.8%
BM 80,967 7.4% 76,690 7.0% (4,277) -5.3%
efs - b S — 79,167 7.3% 80,631 7.3% 1,463 1.8%
R - RIR 67,645 6.2% 69,055 6.3% 1,410 2.1%
X LTv— 64,431 5.9% 65,032 5.9% 601 0.9%
s AR E 48,510 4.4% 52,915 4.8% 4,405 9.1%
TEIE - (F5%lE 48,184 4.4% 51,341 4.7% 3,157 6.6%
e - ERAR 46,821 4.3% 50,135 4.5% 3,315 7.1%
HE - BFET—EX 44,794 4.1% 55,244 5.0% 10,450 23.3%
=L RR—Y - KA 26,470 2.4% 25,040 2.3% (1,431) -5.4%
EE 25,508 2.3% 22,900 2.1% (2,608) -10.2%
HRE - AVikes 25,290 2.3% 22,841 2.1% (2,449) -9.7%
BAF - HiF 18,302 1.7% 18,222 1.7% (80) -0.4%
Jrvyyav - 7o — 17,965 1.6% 16,034 1.5% (1,932) -10.8%
HhR 17,582 1.6% 15,574 1.4% (2,008) -11.4%
IRIVF— - T - 1 16,451 1.5% 20,462 1.9% 4,011 24.4%
B EEY—EX - 17 14,729 1.3% 13,795 1.3% (933) -6.3%
EEeR - BEAR 9,000 0.8% 9,137 0.8% 137 1.5%
RN - ZOM 56,839 5.2% 55,524 5.0% (1,316) -2.3%
FEoE E 1,091,466 100.0% 1,102,780 100.0% 11,314 1.0%
LEgERLA Bt 243,565 342,835 99,270 40.8%
= 1,335,030 1,445,614 110,583 8.3%

ENSOANFT LRI, BENFTLESICEVWTEBERICE UL THY RTH, FERFEESICHVWTIIFEERICES L THEY FH A
LEE. TEEER@LS Bt TR - 20t ZFRVWT. 201 8FE3AHREICH T 2FKERFT LS LANDERDIRICERTHY KT,

20195374 & EFEREHE

2019%5R814H



Hakuhodo DY holdings

FtEpleLa GhisksTAk) (2)

201943 R B mFRIHELEIERER

(341 : BAM)

HE - %&ﬂ—t“]

FERIENETE (N5 L) ol - e

LA AUHALL
S 1R(%) 1&hnEa
HE - BRET—EX 552 &M +23.3% 104 &M
Bk - @E 1,347 BH +7.6% 94 &M
Tod - 1\FEE 529 &M +9.1% 44 &M

TRIVF— - /1 - b
Fm - ERAM
TEIE - (FERME

1b¥Esm - ALY —
T—L - AR - KA
w3y - gt —
FaRAERE RO LEAD
E): BUHALL
S 1R %) SRV ER
BEE - EEmR 1,280 &M -8.0% -110 &M
B 766 EM -5.3% -42 &M
FER® 229 &M -10.2% -26 &M
BEiE - BEm,
FOfthDEREST
-12,000 -10,000 -8,000 -6,000 -4,000 -2,000 0 2,000 4,000 6,000 8,000 10,000 12,000

2019%5814H 201 9F3 A1 B EEREHE 13



FiEploc be Gh&staik)

P9=HRR mIERIARLL IRRERHER D

AR - BEYT—-EX

+12,000 110,450 +12:000
+10,000 +10,000
+8,000 +8,000
+6,000 +6,000
+3,686
oo | 3% e 000
0 0
-2,000 -2,000
-4,000 -4,000
-6,000 -6,000
-8,000 -8,000
-10,000 -10,000
120000 2Q 3Q 4Q B "12,000
+12,000 BB - BEm +12,000
+10,000 +10,000
+8,000 +8,000
+6,000 +6,000
+4,000 +4,000
+2,000 +2,000
-11,070
0 0
2,000 | 212 -793 -2,000
-4,000 -3,709 -4,000
-6,000 -6,000
-8,000 ~6,356 -8,000
-10,000 -10,000
12000 g 2Q 3Q 4Q B8 "12,000
2019%F5814H

(3)

1 - B8 +12,000
+9,482 110,000

+8,000
+5,377 +6,000
+4,000

+2,000

+3,764

+2,274

0
-2,000
-4,000
-6,000
-8,000

-10,000
-12,000

-1,933

+12,000
+10,000
+8,000
+6,000
+4,000

1497 +2,000

] °
s ~2,000
! -4,000

-6,000
-8,000
-10,000
-12,000

-655

-4,277

1Q 2Q 3Q 4Q Pkt

20195374 & EFEREHE

GBEHE 1Bz R E AR 35%E)

Hakuhodo DY holdings

(841 : BAM)

i3 AVLE S

+4,405
+2,761
+1,639
+276
=271
1Q 2Q 3Q 4Q Pk
KERmM
+88
836 _qp7p 588
-2,608
1Q 2Q 3Q 4Q JAEA

14



Hakuhodo DY holdings

FiEplc be Ghsstan) (4)

P9HAR! RISERMALL IERERHRRQ  (ZOMEERSEE)

(B : BAM)

12,000 ./ ST 12,000 them - LI U— 12,000 = - fRER
+10,000 +10,000 +10,000

+8,000 +8,000 +8,000

+6,000 +6,000 +6,000

4000 +2,183 4000 +1,740 +1.463 4,000 +1,880 +1,793

+2,000 1326 +986 +2,000 | +530 ’ +2,000 : +370 e

0 [ 0 — | 0 — [ |

-2,000 68 -2,000 “103 -703 -2,000

-4,000 -4,000 -4,000 -2,633

-6,000 -6,000 -6,000

-8,000 -8,000 -8,000

-10,000 -10,000 -10,000

+12,000 1Q 2Q 3Q B "12,000 1Q 2Q 3Q 4Q @A "12,000 1Q 2Q 3Q 4Q b
2019%5814H 2019538 B EiEEAEME

15



Hakuhodo DY holdings

FiEploc bm Gh&stah)

B BAM)
%1 08 RIS EHALE 52 ¥H AU EIHALL 5 39H] B EIHALL £ 4M94H BISFEHALE &@HA éﬁfﬁlﬂ,ﬁﬂtl:

"19F3AH | 1BHE (%) "19F3RAH 1B (%) "19F3RAH 1BEE (%) "19F3/88 | BHEER (%) "19F 3R YERER (%)
HENEE - BEES 26,890 (212)  -0.8%| 29,726 (6,356) -17.6%| 34,625 (3,709)| -9.7%| 36,786 (793)) -2.1%| 128,027 | (11,070), -8.0%
53R - SBIE 25,431 (1,933)|  -7.1%| 28,949 2,274 8.5%| 40,595 3,764 | 10.2%| 39,809 5,377 | 15.6%| 134,784 9,482 7.6%
Bk - BT 34,747 2,183 6.7%| 29,503 326 1.1%| 25,745 (68) -0.3%| 29,401 (1,457)  -47%| 119,396 986 0.8%
B8 19,304 (655)) -3.3%| 19,495 491 2.6%| 19,349 (1,715),  -81%| 18,543 (2,397)) -11.4% 76,690 (4,277)  -5.3%
et - b9 — 21,613 1,740 8.8%| 17,990 (103)]  -0.6%| 22,655 530 2.4%| 18,372 (703)  -3.7% 80,631 1,463 1.8%
&Rt - RIR 15,003 1,880 14.3% 14,986 1,793 13.6% 16,502 370 2.3% 22,564 (2,633)| -10.4% 69,055 1,410 2.1%
X LIv— 15,496 937 6.4% 13,251 (166)|  -1.2% 17,459 (96) -0.5% 18,826 (75) -0.4% 65,032 601 0.9%
OB - SR 11,260 (271))  -2.4%| 10,890 276 2.6%| 15,407 1,639 11.9%| 15,357 2,761 21.9% 52,915 4,405 2.1%
THIE - (FERE 10,460 (1,378)] -11.6%| 13,608 1,591 13.2%| 11,809 1,731 17.2% | 15,464 1,213 8.5% 51,341 3,157 6.6%
Hm - ERAR 10,404 (468)| -43%| 11,636 1,122 | 107%| 14,202 1,183 2.1%| 13,893 1,477 | 11.9% 50,135 3,315 7.1%
HE - BET-ER 11,988 2,386 | 248%| 12,198 1,868 18.1%| 15,151 3,686 | 32.2%| 15,908 2,511 18.7% 55,244 | 10,450 | 23.3%
=L« ZiR—Y - kAR 4,680 (494)]  -9.6% 5,834 (1,102)| -15.9% 6,601 (1,364) -17.1% 7,924 1,530 23.9% 25,040 (1,431)]  -5.4%
RERG 6,148 88 1.5% 5,755 (836) -12.7% 6,246 (1,272) -16.9% 4,752 (588)| -11.0% 22,900 (2,608) -10.2%
RE - AVigss 5,015 (115) -2.2% 5,103 (1,041) -16.9% 6,834 123 1.8% 5,890 (1,416) -19.4% 22,841 (2,449) -9.7%
BEARF - HiE 2,183 (120) -5.2% 2,943 614 26.4% 4,102 (1,005)| -19.7% 8,993 430 5.0% 18,222 (80) -0.4%
Jrwoay - rPoetr— 3,426 (1,027)] -23.1% 3,875 378 10.8% 4,973 (681) -12.0% 3,758 (603)| -13.8% 16,034 (1,932) -10.8%
Hhk 3,546 (1,192)| -25.2% 3,851 (500) -11.5% 3,755 (284) -7.0% 4,422 (32) -0.7% 15,574 (2,008)| -11.4%
TIRIVF— - = - B 3,511 (374) -9.6% 4,640 1,175 33.9% 4,282 648 17.8% 8,030 2,563 46.9% 20,462 4,011 24.4%
B ERY—EX - FH 3,625 344 10.5% 2,837 (218)| -71% 2,729 (430) -13.6% 4,605 (630)| -12.0% 13,795 (933)]  -6.3%
EEES - E5AM 1,526 210 16.0% 1,527 18))  -1.1% 2,596 175 7.2% 3,488 (231)]  -6.2% 9,137 137 1.5%
KA - ZOM 13,191 (485)| -3.5%| 13,683 (328)]  -2.3%| 14,666 (429)] -2.8%| 13,984 (74)]  -0.5% 55,524 (1,316)| -2.3%
LER¥E st 249,446 1,043 0.4% | 252,283 1,241 0.5% | 290,283 2,797 1.0%| 310,768 6,233 2.0% (1,102,780 | 11,314 1.0%
FEREELA Bt 74,425 21,663 41.1% 87,222 28,483 48.5% | 100,797 40,711 67.8% 80,391 8,413 11.7% | 342,835 99,270 40.8%
&t 323,870 22,706 7.5% | 339,504 29,724 9.6% | 391,080 43,507 12.5%| 391,158 14,646 3.9% [ 1,445,614 | 110,583 8.3%

FO FERIGLETO LR & 5t CEAMG LS TO L5 BE &5t COEBARBAE R > TEYREA,
NIk TI—T2HO—RICBWVWT, FHE. TLERZEAMNICKATEZEDN, FERICKD TERVWSHNGDIZHTT,
TNsnstmstEElE. BEAGLESICSVWTEEERICESLTHEYEITH, FERIFELERICHEVWTIFFEERICES U TH Y FE A,
FQ  EECIE. TEEFELS 51 TRA - TOMl ZFRVWT. 201 8F3RMEHICH T ERNFT LR LRDEHADIEICEARTHY X,

2019558148 20195304 Bl EEAEHE 16



Hakuhodo DY holdings

FiEploc be Gh&staik)

(6)

(5% IS HEICL D201 8F3HAM FEiR]

B4 HAM)
551 PO4HA AIEFRIEALE 55 2 PO BIEERHALL 55 3 A BIEERIHALL 554 94K AIEFRIEALE R ﬁ(ﬁfﬁﬁ,ﬁﬁtt

"18F3HH YERER (%) "18F3HH YRR (%) "18F3HHA YEIRER (%) "18FE3HHA 1EIRER (%) "18F3HH IEIREE (%)
BEE - BEm 27,102 2,569 | 10.5% 36,082 4,590 14.6% 38,334 5219 | 15.8% 37,579 (301)] -0.8%| 139,097 12,077 9.5%
B4R - @IS 27,364 1,502 5.8% 26,675 1,859 7.5% 36,831 1,531 4.3% 34,432 2,000 6.2% | 125,302 6,892 5.8%
BRE} - BB 32,563 1,112 3.5% 29,177 (1,377)|  -4.5% 25,813 (3,252)| -11.2% 30,857 (211)] -0.7%| 118,410 (3,728)| -3.1%
B 19,959 (136)| -0.7% 19,004 (649)] -3.3% 21,064 1,344 | 6.8% 20,940 (123)]  -0.6% 80,967 436 | 0.5%
fews - b — 19,873 241 1.2% 18,094 65 0.4% 22,126 707 3.3% 19,075 1,559 8.9% 79,167 2,572 3.4%
EEL - RIR 13,123 702 5.7% 13,193 (473)] -3.5% 16,132 1,204 8.1% 25,197 7,486 | 42.3% 67,645 8,920 | 15.2%
Rl LI — 14,558 2,276 | 18.5% 13,417 1,842 15.9% 17,555 3,545 | 25.3% 18,901 3,659 | 24.0% 64,431 11,322 | 21.3%
o - 1)\5TE 11,531 (1,827)| -13.7% 10,615 (2,212)| -17.2% 13,769 (2,096)| -13.2% 12,596 (3,940)| -23.8% 48,510 | (10,075)| -17.2%
THE - FEXE 11,839 2,425 | 25.8% 12,017 944 8.5% 10,078 114)| -1.1% 14,251 (472)) -3.2% 48,184 2,782 6.1%
Em - ERAmR 10,872 (816)| -7.0% 10,514 (363)| -3.3% 13,019 (274)) -2.1% 12,415 1,618 | 15.0% 46,821 166 0.4%
HE - RET-EX 9,602 2,370 | 32.8% 10,330 1,544 | 17.6% 11,465 2,228 | 24.1% 13,397 2,177 | 19.4% 44,794 8,320 @ 22.8%
T—L AR—Y - BEAR 5,175 259 5.3% 6,936 3,081 | 79.9% 7,966 3,019 | 61.0% 6,394 1,988 | 45.1% 26,470 8,346 | 46.1%
REEFAm 6,060 1,537 | 34.0% 6,591 (192) -2.8% 7,518 722 | 10.6% 5,339 262 5.2% 25,508 2,329 | 10.0%
RE - AV 5,130 (223)| -4.2% 6,144 528 9.4% 6,710 (659)| -8.9% 7,306 614 9.2% 25,290 259 1.0%
BAF - BN 2,304 (757) -24.7% 2,329 (1,998) -46.2% 5,106 2,631 | 106.3% 8,563 2,077 | 32.0% 18,302 1,954 | 11.9%
Jrvo3ay - ot — 4,453 538 13.7% 3,497 271) -7.2% 5,654 310 5.8% 4,361 (737)| -14.5% 17,965 (160)| -0.9%
AR 4,739 1,174 | 32.9% 4,351 56 1.3% 4,038 (267)]  -6.2% 4,453 (1,203)| -21.3% 17,582 (240)  -1.3%
IRIVE— - b - 3,885 1,276 | 48.9% 3,465 311 9.9% 3,634 620 | 20.6% 5,467 (130)| -2.3% 16,451 2,077 | 14.5%
B EEY—ER - ®=H 3,281 441 | 15.5% 3,054 331 12.1% 3,159 853 | 37.0% 5,234 (460)  -8.1% 14,729 1,165 8.6%
ETHER - SHAm 1,315 18 1.4% 1,545 (425)| -21.6% 2,421 (122)| -4.8% 3,719 (467) -11.2% 9,000 (996)| -10.0%
W - ZDfth 13,675 1,406  11.5% 14,011 473 3.5% 15,095 484 3.3% 14,058 369 2.7% 56,839 2,732 5.0%
LEo¥E Gt 248,403 16,087 6.9%| 251,042 7,663 3.1%| 287,487 17,634 6.5%| 304,535 15,765 5.5% (1,091,466 57,149 5.5%
LEHEBLS F 52,762 5,969  12.8% 58,739 7,677 | 15.0% 60,086 5,750 | 10.6% 71,978 3,010 4.4%| 243,565 22,406 | 10.1%
=5 301,164 | 22,056 7.9%| 309,780 @ 15,340 5.2%| 347,572 | 23,384 7.2%| 376,512 18,775 5.2% 1,335,030 | 79,555 6.3%
2019%F5814H 201 9F3 A1 B EEREHE 17




#EEeRIELES (1)

Hakuhodo DY holdings

(8 : BAM)
EHA JEBHA HIEFREIHALE

"18F3AH HBRKEL "19%38# Rkt 1EIRER (%)
oM 55,664 4.7% 48,022 4.0% (7,642) -13.7%
Mok 20,753 1.8% 17,984 1.5% (2,769) -13.3%
S 13,209 1.1% 13,690 1.1% 481 3.6%
FLE 442,514 37.7% 439,036 36.5% (3,478) -0.8%
ARZAF 4T & 532,140 45.3% 518,732 43.1% (13,408) -2.5%
LU=V AT AT 200,842 17.1% 233,570 19.4% 32,728 16.3%
TORRPATAT 42,722 3.6% 38,273 3.2% (4,449) -10.4%
SUIAT4T 134,888 11.5% 141,212 11.7% 6,324 4.7%
Y= F4 Y,/ IOE—v3aY 235,460 20.1% 243,225 20.2% 7,765 3.3%
Z0f (AVF V%) 27,816 2.4% 27,354 2.3% (462) 1.7%
AR ZAXT 4 PLS &t 641,728 54.7% 683,634 56.9% 41,906 6.5%
tiEE i 1,173,868 100.0% 1,202,366 100.0% 28,498 2.4%

() XL U RTINS 0 13,638 13,638

Z 0t 5t 161,163 229,610 68,447 42.5%
&zt 1,335,030 1,445,614 110,583 8.3%

© T4RZIAT47 &1 & 15974 HEiFERBAEETLEE>ZEOD. THEL M TFLE] RN U, siEREEETE -7,

© T4 AXF 1 7L

(¥ wEBRIE

ENSDOEADTELEIE. BEFFELESICEVWTERERRICEST L THEY TN, FEFFELESICHSVTIIHERICESF L THEY A

2019%5R814H

. AV —Y AT ATPERDCY—T T4 7/ TOFT—23 a0 ) I AT 1« THIFHICHR U,

= CcO EEL &R &t &FERIELETO LD FHE 5t OERNEERER>THYERE A,
UL T —TE2HO—EBICHENT, BE TLESZEERRICRDTEDEND., FEHICKS TIRVSHNEBRHTT,

20195374 & EFEREHE
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Hakuhodo DY holdings

#EERIE LS (2)

(8341 : HAM)
51 94HA AIEERIEALL 20944 RIFERIHEALE S5 3P0HHA RIFRIEALE SE494HA AIEFRIEALL JEHA RIFERIEALE
19F388 | EEE (%) | "19%3R848 | BEfE (%) | "M9%388 | &R (%) | M9%388 | &R (%) 193 A by R (%)
7 10,603 | (2,083)|-16.4%| 10,667 | (1,100)| -9.3%| 12,138 | (2,507)|-17.1%| 14,614 | (1,952)|-11.8% 48,022 | (7,642)|-13.7%
o 4,042 (605) | -13.0% 4,560 (512)-10.1% 5,013 | (1,030)|-17.1% 4,369 (622)|-12.5% 17,984 | (2,769)|-13.3%
SUF 3,235 ()| -0.1% 3,337 55 | 1.7% 3,619 306 | 9.2% 3,499 124 | 3.7% 13,690 481 | 3.6%
FLE 103,840 | (4,488)| -4.1%| 103,010 (316)| -0.3%| 116,588 | (1,840)| -1.6%| 115,598 | 3,166 | 2.8%| 439,036 | (3,478)| -0.8%
ARAATAT 121,720 | (7,180)| -5.6%| 121,574 | (1,873)| -1.5%| 137,358 | (5,072)| -3.6%| 138,080 716 | 0.5%| 518,732 | (13,408)| -2.5%
L UI—RY FATFAT 54,909 | 9,994 | 22.2%| 50,907 | 5596 | 12.4%| 61,732 | 9,074 | 17.2%| 66,022 | 8,065 | 13.9%| 233,570 | 32,728 | 16.3%
FORRPATAT 9,451 | (1,540)|-14.0% 8,733 (881)| -9.2% 9,676 (174)| -1.8%| 10,412 | (1,854) -15.1% 38,273 | (4,449)|-10.4%
HUTAF4T 29,486 330 | 1.1%| 32,914 | 1,506 | 4.8%| 35,834 | 2,949 | 9.0%| 42,979 1,540 | 3.7%| 141,212 6,324 | 4.7%
Y5719/ FOE—VaY 51,031 2,826 | 5.9%| 55,719 469 | 0.8%| 64,753 710 | 1.1%| 71,723 | 3,760 | 5.5%| 243,225 7,765 | 3.3%
ZOf (AVFUVE) 4,971 (277)| -5.3% 5,936 497 | 9.1% 6,136 (74)| -1.2%| 10,311 (607)| -5.6% 27,354 (462)| -1.7%
ARRAAT A PRS B 149,847 | 11,333 | 8.2%| 154,208 | 7,186 | 4.9%| 178,132 | 12,485 | 7.5%| 201,446 | 10,903 | 5.7%| 683,634 | 41,906 | 6.5%
iR & 271,568 | 4,153 | 1.6%| 275,782 | 5313 | 2.0%| 315,490 | 7,413 | 2.4%| 339,526 | 11,619 | 3.5%| 1,202,366 | 28,498 | 2.4%
() X LA BRSO RS 12,892 | 12,892 0 0 0 0 746 746 13,638 | 13,638

Z0h 5t 39,410 | 5,660 | 16.8%| 63,722 | 24,411 | 62.1%| 175,590 | 36,095 | 91.4%| 50,887 | 2,281 | 4.7%| 229,610 | 68,447 | 42.5%
& 323,870 | 22,706 | 7.5%| 339,504 | 29,724 | 9.6%| 391,080 | 43,507 | 12.5%| 391,158 | 14,646 | 3.9%| 1,445,614 | 110,583 | 8.3%

(¥) ‘ARG LEaTo LR 8B &t CHFERSELeTo [ LR i 5t ORENEREE > THEY R A,
INIE JI—TF2HO—8ICHWNT, Bz FTLEZREICRSTESDE00N, FERICRD TERVRANHBH T,
TNSOeOTEER. BENFLSICSVWTRERRICEST U THYRTH, FEFRLSICH W TIIHERIICESFT L TEY XA,
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IREEDER (1)

Hakuhodo DY holdings

(811 : BAM)
A BIEREALL THA BISERIEALE JEHA BIEEREALE
"18%FE38H | '19%3AH BRI (%) "18%FE38H | '19%3A/H# BRI (%) 1838  '19%F3/H IR (%)
A B & 69,370 81,235 | 11,864 17.1% 77,462 91,539 | 14,077 18.2% | 146,832 | 172,774 | 25,942 17.7%
ZOMRE 55t 33,719 40,513 6,794 20.1% 39,595 46,235 6,640 16.8% 73,314 86,749 13,434 18.3%
g F # 7,120 8,078 958 13.5% 7,286 8,432 1,146 15.7% 14,406 16,511 2,104 14.6%
R {ERNE 1,775 2,350 575 | 32.4% 1,813 2,641 828 45.7% 3,588 4,992 1,403 39.1%
DNAEEENEE 1,824 2,803 978 53.6% 1,790 4,082 2,292 | 128.0% 3,615 6,886 3,270 90.5%
F 0O 22,998 27,280 4,281 18.6% 28,705 31,078 2,373 8.3% 51,703 58,359 6,655 12.9%
IREE G5t 103,089 | 121,748 18,659 18.1% | 117,057 | 137,775 | 20,717 17.7% | 220,147 | 259,523 | 39,376 17.9%
ANFELEER o o
(AHBR /55 EFIRS) 53.9% R0
CE) @ DONAFEFAFEEIE. BPEERICE>TEULDIONADENTEEDC &,
(BN H T DMIAREFHERZFEADERIYIAH. DNAFEANTEE CIREEIE)
O ERFEHEET (FICERERYRAARM&ARIRRIISHE) ICL2ERBE. H1241EM,
O ERFHHEHSOREZRVZIREEIX, BIEEHAL+6.8%.
2019F5814H 20195374 Bl EEREHE 20



Hakuhodo DY holdings

IREBEDIER (2)

s 2019F30% B ER HAER
141
A
133
T2
1241

2000

"18F3AH  EREHERE RERR T DNAIERTER AHE DAt "19%3R#A

(ZEECLASM) (ZEECLSh)

2019458148 201953 A B EHREHE 21



=FEIMEmH L UFRIBRmDIER

Hakuhodo DY holdings

(841 : HAM)
= BISERIALL T4 BICERIALL B BISERIALL
"18E3AM | 195384 | 1EEsE (%) | '18F38H | '19F38H HEHAE (%) | '18F38H | '19F38H HEEAE (%)
=E ) NIEA 1,602 | 2,228 625 39.1% 1,204 1,946 741 61.6%| 2,807 | 4,175 | 1,367 | 487%
=EENEM 362 265 (97)| -26.7% 268 492 224 83.6% 631 758 127 20.1%
=EEINMER 1,239 | 1,962 723 58.3% 936 1,454 517 553%| 2,176 = 3,416 | 1,240 57.0%
O TRINZ (ZHFIR-ZIFIR) - "1 8F3AHA +85 BAMA "19F3AH -81 BAMA BIERHL 166 BAMK
O ZEEE : "18F3HH 1,508 BAM "19%F3RH 1,900 BAM RIFEFHALE 391 BAME
O FEIC L DIREEL - "18F3AHA 258 BAM '19%F38H 375 BAMA AIFEHL 116 BAME
O REBFESERAR : '"18F38HA 195 BAM '"19F38H 910 BAM FIFFAHALE 715 BAME
(81 : HA)
= BSEEIHALL T4 | BLEEIHALL B BSEEIHALL
"18E3AM | 19F3AH | 1EEE (%) | '18F38H | '19F38M HEEA (%) | '18F38M '19F38H 1=EmE (%)
CSHEIER 483 | 20,746 20,263 1,226 1,101 (124) 1,709 21,848 20,138
SHIE=ES 425 | 2,110 | 1,684 5,019 @ 2,681 | (2,337) 5,445 | 4,792 @ (653)
SRl 58 18,636 (18,578 (3,793) (1,579)| 2,213 (3,735) 17,056 20,792
O RERMEZF7ca% ¢ "1 8F3AHA 14 5AH '"19%3A# 1,337 5AM "iEREL 1,323 BAME
O Bt tvR=TeaNA ¢ "18F38HA 380 BAMH '19%3RH 229 BAM RIEFRELL 150 BAME
O R HIERR T4 - "18F3AHA — BAM '"19%38# 3,564 BAM
O BREFHEAHESTRER ! '"18F 38 — BAM '"19%3A# 16,232 BAH
O ‘ERMAZFTEE - '"18F38HH 206 BAME '19%3R7H 766 BAM RIEFRELL 560 BAME
O BOHHTHIMERANE : "18F38HA — BAME "19%3A# 1,374 BAH
2019%5814H 20195374 Bl EEREHE 22




Hakuhodo DY holdings

iR EXIER

(Bfi: BAM)
2018F3A* 2019%F38% RTHARLE
&8 ERKLL G TERLLE IERER (%)

MENEE 538,905 67.5% 613,795 67.8% 74,890 13.9%

Eh=1:3 259,230 32.5% 291,751 32.2% 32,521 12.5%

BEGET 798,135 100.0% 905,547 100.0% 107,411 13.5%

Bt I=LE 390,851 49.0% 427,544 47.2% 36,692 9.4%

EE&R 39,916 5.0% 161,308 17.8% 121,392 304.1%

BRaE 430,768 54.0% 588,852 65.0% 158,084 36.7%

HEER 282,439 35.4% 226,862 25.1% (55,576) -19.7%

T DD TEF I RETER 60,679 7.6% 55,701 6.2% (4,977) -8.2%

AR T HINE 454 0.0% 180 0.0% (274) -60.4%

SFRECHRERF 23,793 3.0% 33,950 3.7% 10,156 42.7%

TEERE G5t 367,367 46.0% 316,694 35.0% (50,672) -13.8%

BIRMEESS 798,135 100.0% 905,547 100.0% 107,411 13.5%
© WREXNUEE+EMES (RBIEE) "18%3AK 1,507 &M "19F3A%X 1,964 &M 457 {EFEM
© ZEBFHEARUTHE : "18%3AX 3,380 &M "19F3AK 3,661 &M 280 {EFEm
© H“EBME : "18F3A*X 1,198 &M "19%3AX 1,631 &M 432 {EFHEM
© ONA+ERERE(PPA) : "18F3AK 355 &M "19F3AK 453 f8H 98 fEFEHN
O XILFHEAUEHE : "18F3RkX 2,977 {8M "19%3AK 3,136 &M 159 MBI
© k-mEfEAE: "18F3AK 99 &M "19F3A% 1,161 &M 1,061 {EMHEM

2019%5814H 201953 A1 @ ERREHE 23



BEfEXvwa - JO—E8E

2019%5R814H

Hakuhodo DY holdings

(B4 : M)
@A B RIHALL
"18E3FM | 19438 YRR

HESEEC LB F vy - JO— 32,372 53,522 21,150
BEEBICLBF Py Y1 - JO— (20,499) (22,815) (2,316)
MISEBIC LB F Py Y1 - JO— (14,401) (21,974) (7,572)
RERVIREFEEYICHRILBEER (308) (860) (551)
RERVIREREYOIEREE (R (2,837) 7,872 10,709
RERURSRSYOHEES 146,688 143,850 (2,837)
FHRERICR S BERURERASY DRI 0 432 432
RERURERSMOHARES 143,850 152,154 8,304

[(B£(1) : FUEENEROEEEEOIE]
SN 5,174 7,088 1,913
BBEEEEOIVEIC L BXH (2,938) (5,314) (2,376)
BYEEAEOIVEC L BXH (3,474) (4,828) (1,353)
BEEEEOIS =t (6,413) (10,143) (3,730)

(8#(2) : LEDADERYBNDIER]

<EBERB LZFryvya-JO0—>
BEIATFIE +85818M. DNAZEHE +68MEM., 55 LMEHE BN -186/&M. (AR BN +6418M. =AEEE B +26f&M.
SEABE X1, —210/8M. B5514E 8 +15(80

<BEFBICLDFvvIa-TJ0—>
EREHETE LS FAABKRADIVE -115@A, FARAMRARVCEESNIVG -20EM

<MBERECLZFvyIa- 70>
FLSXH -100M8M. EXEMIAORYSTH -1 7EM. BREFETEEADRVFARMHAOINE -1,1314MA.
EHEASOEREE +1,045(80

20195F3AHE B EEREHE 24



FERFRHADFEHE

Hakuhodo DY holdings

Ot L&, AIFERHEALL+5188H (+5.5%) DB,

BRE - (AR - SEY—ER] TER - &fE)
BAEE . [B8E - BEml Jrvyary - 7oe%U—)

ORFBESFARDBRFRMBUE T I 7 ICH T DHRMEIADT S TEIX,
OEIX & 75 LRI DA _LIC LV IREBIEZ RN U E AR (I8,
iz, FEFIEEECTHRBIFIRDET END Y SEREH RIS AIRER.

OFtE&. RIFERHALE-7TEMA (-4.6%) DiFEIN.

IEINSRAE - (Rl - fRBR) TR - ERAMR
WOSRIE - TEREY - BEIF@m) TR - 20tk

ORIFRHFICAE <BUTERTDRIBLGEE 5 YiRliN,
OFE LMFIIERIEA ELZE DN, BURIC L DFT LM REEIBICK Y.
EEAE, SEAR B CRIBRRE,

(B4 - 5AM)
JEHA AIFAIHALL
"18E3HH "19FE3 A T E] (%)
BRE (&)
bl 947,054 998,909 51,854 5.5%
REFZE 34,220 39,175 4,955 14.5%
L HAfERZS 20,424 36,279 15,855 77.6%
KI& GEfRE)
=) 167,636 159,855 (7,781)|  -4.6%
EEALR 3,866 3,107 (758)| -19.6%
L AR ZS 2,451 2,204 (247)| -10.1%
Strclhgtt GEf)
bl =) 73,025 73,756 730 1.0%
REMNLE 1,591 2,040 448 28.2%
L HRF 2% 1,003 1,307 304 30.3%

Ot =L, RIFEEALL+T7/EA (+1.0%) DIFUX,

B - [TXRIVF— - 6 - ) TRREL - D84 aR)
WORE . [EEH - BEml Rl

ORISR, TeLisMmEDE L, REEI D bO—-IVICKVUREFE.
LHEEAIE & ICAIRIBAS.

*BRE, KA, FFCLEHOSHOEEHIEISHAEE EOKHEET. B4 ICEREZRITTEYEEA,.
* HHAIEE . BEHMECRE T S HEEREDC &

2019%5R814H

20195374 & EFEREHE
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Hakuhodo DY holdings



Hakuhodo DY holdings

2020F3 R EREFERAEL (1)

PR EETER)FEEL, FEOHEFImmER

[XIbh) DRBERVWEERRRELDEZ 7]

© VI OBEE : BNGSTREDEUIE. +1.5%REEEEE
- HFEEE | KDEERESOTRN R V3R EDD, FEENSERTIERTVS,
- BRLGETS | SRk SENEYIRICKBI VYT T 1 U TEEER(E T+ . 5% REDHUERET 3.
© 7t k& - 1J65,000/8M. giEREALL+4.8%
© 7o b#FI#E : 3,300/8M. AIFERHALL+6.0%. © Fo E#FIREE : 22.0%. 0.37/"R1 > AL
B BATHD “BFET—Y - RUTY” I—5F 14 T ADRRER—RIC, THROBUZELOZHEEZBIET.
SEA L A—HZwORBRERICMZ. 2019F3AHICIT o I=M&ADEEIY AMBFLEFTS-
O BREE : 2,770(8M. AiFEIHALE+6.8%
- BRAIRILICHBHDIEDD, TIVIVAFMOILT. BISARE. 7—9 /70 /0 —EEE#MtRERBSETREICNA, ONASER
ENEINT 3 RE L.

OEHFR : 530BM., FIFFHL+1.9%
- BEETRELREEH Y, FOHRIBERE U,

ODNAMBEIRTESFIZ : 620(8M, AIFEFEHRALE+5.3%
* ONABRARIARL—T 12T - I—I Uk, 18.8% BV VIKEZEHERT,

[XILH) DREESATERFRRELDEZR]

Ot LS - 1Jk5,05018M. AUFRIRALL+4.1%

O L#fIZS : 3,350f8M. RIFERHILE+3.1% © SeL#FIEE : 22.3%. RIERHAL-0.3/R1 >~

OE3AZS - 580, AIERHAE-11.3%

OLHAsFIZS : 3708, RIERHALL-22.0%
- 201 9FE3 ARAICFESHIEBITICHVVEIFZEEEST LU CEFEHY . LHRFRIRITREE RE U,

© % gﬁtumé’.ﬁ I BERYDEZAEEARET DN, FEOHHREZHRENICEIRL., BEIN28MH S 28R L. FHE30MD
) XIWAVBAFTEHIORELIE. 31571 7Y RERASHOFRIHRESHECRE VTV, FTHORRAIE. S TIEoh SR8,

L. THHOREL TlE. THICANTLS,

2019458148 2019F3AH Bl EEAEHME

27



2020F 3R EEFEEREL (2)

Hakuhodo DY holdings

(ERERER] [(#F) X IV A VAT DR E] [(#k) XL A )BT DOREZR<]
A EH A
2019581485 '19F3AH ‘20384 BiEERALL "19F388 '20F 384 BISERALL "19F 3R '20F3 A4 BISERALL
(4 - HAF) (38 (R&L) HERAE (%) (=) (R@EL) HERAE (%) €3 (R&L) 1A (%)

55 £ & | 1,445,614 | 1,505,000 | 59,385 4.1% 13,638 5,000 (8,638) -63.3% (| 1,431,975 | 1,500,000 | 68,024 | 4.8%
byl o dlEe 324,916 335,000 | 10,083 3.1% 13,544 5,000 (8,544)| -63.1% 311,372 330,000 18,627 6.0%
(F5_LHRIZER) (22.5%) (22.3%) (-0.2%) (99.3%) (100.0%) (21.7%) (22.0%) | (+0.3%)
R & & 259,523 277,000 | 17,476 6.7% 170 0 (170) 259,353 277,000 | 17,646 6.8%
=R 65,392 58,000 (7,392) -11.3% 13,373 5,000 (8,373) -62.6% 52,019 53,000 980 1.9%
L7 - 35) (20.1%) (17.3%) (-2.8%) (98.7%) (100.0%) (16.7%) (16.1%) (-0.6%)
EFNMER 3,416 3,000 (416) 0 0 0 3,416 3,000 (416)
% F S 68,809 61,000 (7,809)| -11.3% 13,373 5,000 (8,373)| -62.6% 55,436 56,000 563 1.0%
DNAZENE 6,886 9,000 2,113 30.7% 0 0 0 6,886 9,000 2,113 30.7%

DNAEIETELERS 72,278 67,000 (5,278) -7.3% 13,373 5,000 (8,373)| -62.6% 58,905 62,000 3,094 5.3%
ot 22.2% 20.0%|  (-2.2%) 98.7% 100.0% 18.9% 18.8%|  (-0.1%)

(AN L-7429" - ¥-9")) = EHFE TR BRI

B O

*'TOF3AMEMAEE. 1717 v FihASHFETER LY
*'20F3RMRBELIX. 2171 7Y FHASHPEIREREL Y

DNAFEIERE (X, BERBIRICE > TEUSDNADENREFDC &,

@ ODONABHRIEENREF, BPEBERCE > TELDZONADENBEEEZRA L TEEINIEXENRDC &,
Q@ HHEFMFILEE . BEUKTICIRET SHBHAED &

2019%5R814H

20195374 & EFEREHE
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Hakuhodo DY holdings

2020F 3R &EEFEEREL (3)

[(#) X H VXA DR EZRR<]

2019558 148%RE (841 : BAM)
ad: THA A
"19FE3 A '20F 37 BISFRHALL "19F 3R ‘20384 BIERHALL "19F3/H '20%38 4 RIS
€< ) (Ra@L) YEIRAR (%) €< )) (R&L) oY (%) (=48 (Ra@EL) AR (%)

T L= 650,483 678,000 | 27,518 | 4.2% 781,494 822,000 | 40,507 | 52%| 1,431,975 | 1,500,000 | 68,024 | 4.8%

ST LiRFIZs 142,460 150,500 8,040 | 5.6% 168,912 179,500 10,588 | 6.3% 311,372 330,000 18,627 | 6.0%
(5 LRIER) (21.9%) (22.2%) |  (+0.3%) (21.6%) (21.8%) |  (+0.2%) (21.7%) (22.0%) | (+0.3%)

R & & 121,587 131,500 9,013 8.2% 137,766 145,500 7,734 5.6% 259,353 277,000 17,646 6.8%

EXMR 20,873 19,000 | (1,873) -9.0% 31,146 34,000 2,854 | 9.2% 52,019 53,000 980 | 1.9%
V5 -75) (14.7%) (12.6%) |  (-2.0%) (18.4%) (18.9%) | (+0.5%) (16.7%) (16.1%) | (-0.6%)
EEMNMER 1,962 1,800 (162) 1,454 1,200 (254) 3,416 3,000 (416)

7% E A 22,835 20,800 (2,035) -8.9% 32,601 35,200 2,599 | 8.0% 55,436 56,000 563 | 1.0%

DNAZIEEEE 2,803 5,000 2,197 | 78.4% 4,083 4,000 (83)| -2.0% 6,886 9,000 2,113 | 30.7%

ONAMEERTEERS 23,676 24,000 324 1.4% 35,229 38,000 2,771 7.9% 58,905 62,000 3,094 5.3%
e 16.6% 15.9%|  (-0.7%) 20.9% 21.2%| (+0.3%) 18.9% 18.8%|  (-0.1%)

(AN V-7429" - 3-9"0) = BRI T LRI

(B O ONAFEHEEE. BEBERICE>TELSIDNADEINRFD_C &,
Q@ ODONABIREFRNRE . BEBERICE > TEUZDNADENREERA L TEETNIEERNBD_ &,
Q ZEMAIE (L. BEHHEICRET SLUIRBDZ &,

2019%5814H 201 9F3 A1 B EEREHE 29



2020F 3R EEFEEREL (4)

Hakuhodo DY holdings

[ERERE Rau]
2019558148 1R%E (81 : §AM)
L# TH EHA
"1OF3RE | '20538H BIEERIHALL "1OF388 | '20F38H BIEERIHALL 195384 ‘205358 BICERIHALL
(8 (R&EL) 1ERER (%) €3] (R&L) 1ERER (%) (&) (R&EUL) AR (%)
DR = 663,375 | 678,000 | 14,624 2.2% | 782,239 | 827,000 | 44,760 | 5.7%| 1,445,614 | 1,505,000 59,385 4.1%
Gyl ol 155,262 | 150,500 (4,762)| -31%| 169,653 | 184,500 | 14,846 | 88%| 324,916 335,000 10,083 3.1%
(FEL#aFIz=R) (23.4%) (22.2%) (-1.2%) (21.7%) (22.3%) (+0.6%) (22.5%) (22.3%) (-0.2%)
kR & & 121,748 | 131,500 9,751 8.0% | 137,775 | 145,500 7,724 | 5.6%| 259,523 277,000 17,476 6.7%
BEME 33,514 19,000 | (14,514)| -43.3% 31,878 39,000 7,121 | 22.3% 65,392 58,000 (7,392)| -11.3%
VT 359) (21.6%) (12.6%) (-9.0%) (18.8%) (21.1%) | (+2.3%) (20.1%) (17.3%) (-2.8%)
EXRIMELS 1,962 1,800 (162) 1,454 1,200 (254) 3,416 3,000 (416)
7 E A 35,476 20,800 | (14,676)| -41.4%| 33,332 40,200 6,867 | 20.6% 68,809 61,000 (7,809)| -11.3%
55 Bl 18 2% 18,636 500 | (18,136) (1,579) 1,000 2,579 17,056 1,500 (15,556)
G EIETEaS 54,113 21,300 | (32,813)| -60.6% 31,752 41,200 9,447 | 29.8% 85,866 62,500 | (23,366) -27.2%
L HAER S 27,226 12,500 | (14,726)| -54.1% | 20,181 24,500 4,318 | 21.4% 47,408 37,000 | (10,408) -22.0%
THEE YRS 14.0M 15.0M 14.0M8 15.0M9 28.0M 30.0M 2.0M
(AN V=-7409" - 3-9")) = BRI 7o LTI
DNAZHEEEE 2,803 5,000 2,196 78.3% 4,082 4,000 (82)| -2.0% 6,886 9,000 2,113 30.7%
DNAFHIRTE R RS 36,317 24,000 | (12,317)| -33.9%| 35,960 43,000 7,039 | 19.6% 72,278 67,000 (5,278)|  -7.3%
e 23.4% 15.9%|  (-7.4%) 21.2% 23.3%| (+2.1%) 22.2% 20.0%  (-2.2%)
CE) O ONAFEABREIZ, EEBRICE>TEULDIONADERIBREFDC &,
@ ODONABHRIEENREE. PEBICL > TEUDZONADEIEEZRA U TERINDIEENRD &,
Q HHAMFIIEE X, REMHEEICIRET 2 HEHMBEDC &,
2019%5814H 2019538 B EiEEAEME 30




HakuhodoDY holdings
BHREDYR—ILT1 VTR

KERTIE. RASHBEBREN I ZN—-FI)L
FTHAOOFRBICEDS, BREHS &,
AHEEESHD I EEEMIC. Aty T
NUD, BEZRBREEHERFELLIBED
T4 bTHD [DEHZ T+~ %=FEA
LTWET,




