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m Digest

Targets for all KPIs (EPS, ROE, and ROIC) achieved in third year of medium-term management plan. O
New record for EPS achieved for first time in 28 years since 1991, strong operating income growth of 13%,
to ¥41.2 billion, up for 10th consecutive year.

Value created with ROE exceeding capital costs and ROIC exceeding WACC.

®Consolidated performance (—p.4)

RS e YOY(%) [ Change |vs. target
EPS (yen) 93.2 116.0 124| +22.8 +1.6
ROE (%) 7.6 9.1 == +1.5 +0.2
ROIC (%) *1 3.3 3.7 = +0.4 +0.1
Capital costs *2 8.0 6.8 = -1.2
WACC (%) =3 3.1 2.8 —| =03 —
Billions of yen Billions of yen 9 | Billions of yen | Billions of yen
Total Group transactions 2189.4 2539.6 116|+350.3 +6.7
Revenue 240.5 251.4 105 +10.9 ~1.6
Gross profit 175.9 190.5 108| +14.6 +0.5
SG&A expenses 139.5 149.3 107 +9.8 +0.3
Operating income 36.4 41.2 113 +4.8 +0.2
Net income 20.9 25.3 121| +4.4| +0.3
@Cash flows
FY2018 FY2019 Change
) . Billions of yen Billions of yen Billions of yen
R by -193] 264  +457
Increase in operating receivables -55.2 -16.4 +38.8
Core operating cash flow %6 35.9 42.8 +6.9
T 07 74|  -82
b 78] -17.7]  -455
i sy el o EquRvaS 9.2 13 -7.9
Cash and equivalents at the end of period 45.4 46.7 +1.3

@FinTech segment (—p.6, p.14-15)

FY2018 | FY2019 YOv | Change
10 thousand 10 theusand % | 10 thousand

New cardholders 75 81 108| +6
Vs Grovp store) (19) @) w3 ¢
Number of cardholders 657 688 105 +31
Platinum Card, Gold Card 184 215 117 +31
Billions of yen | Billlans of yen 9% | Bilions of yen

FinTech transactions 1972.5 2310.6 117 +338.2
Card shopping 1600.9 1877.0 117|  +276.1
(Outside of Marui Group) (1489.3)| (1768.9) (119)| (+279.6)
Service 225.1 281.2 125] +56.1
Cash advance 138.0 143.3 104; #5.3
e 548.0]  565.7 103]  +176
ey dear hapmng)” 300.1 310.0 103]  +100
Operating loans 146.0 137.5 94| -8.5
Ratio of bad debt write-offs (%) *7 1.60 1.80 == +0.20

(@Factors affecting operating income

Increase in operating income

excluding extraordinary factors Extraordinary factors

+¥4.3billion (+12% YoY) +¥0.5billion
Amortization ¥41.2
¥40.7 of factoring billion
HIN accounts Liqguidation
bllhon fECv?I\dB;qu f:asl
¥36.4 Eliminations/ #Gain on and others _¥(0.3
billion FinTech Corporate transferof —¥0.5  pjign Provision
+¥3.1 -¥14 firfﬂﬂr‘q billion for loss on
4 acoounts interest
Rit;j;“gg billion  billion recaivable i
3 +¥6.1 —¥3.4
billion bilon o Jovkion of

business tax
and others

-¥1.4
billion
FY2018 FY2019
XFor more details, please refer to page 22.
®Segment income (—p.9)
Operating income ROIC
FY2018|FY2019 yov |change| Y FY2019 Change
target
Retailing 8.8| 11.4 129|+2.6|-0.1 3.8| +1.0
FinTech 31.4| 35.0, 111|+3.6| 0.0 4.2| +0.3
Eliminations/ W | _ _
Corporate | —3-9 [ 1.4 +0.2
Consolidated 36.4| 41.2| 113| +4.8| +0.2 3.7 +0.4

®Forecasts for the fiscal year ending
March 31, 2020 (—p.19-20)

FY2019 | FY2020 rvoyiesy T Change
EPS (yen) 116.0] 127.2 110] +11.2
ROE (%) 9.1 9.5 T +0.4
ROIC (%) 3.7 3.9 — +0.2
Cash dividends per share (yen) 49.0 57.0 116 +8.0
Payout ratio (%) 42.2 44.8 e +2.6
Total return ratio (%) 69.9 70.2 == +0.3
<Reference>

Billions of yen Billions of yen % | Billions of yen
Total Group transactions 2,539 6 2,990.0 118 +450.4
Revenue 251.4 259.0 103 +7.6
Gross profit 190.5 201.0 106 +10.5
SG&A expenses 149.3 155.5 104 +6.2
Operating income 41.2 45.5 110 +4.3
Net income 25.3 27.5 109 +2.2
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MARUI GROUP

®Summary of consolidated balance sheets (—p.10)

Mar. 31, Mar. 31,

2018 2019 Chare
Billions of yen Billions of yen Billions of yen
Operating receivables 548.0 565.7 +17.6
(s -hney mochatle (72.8) (119.3) (+46.5)
[Ratio of factoring eccounts receivable (%) 4] [11L.7] [17.4] [+5.7]

Installment sales accounts

roceivable 402.0 428.2 +26.2
Operating loans outstanding 146.0 137.5 -8.5
Fixed assets 243.2 249.8 +6.6
Interest-bearing debt 485.3 486.6 +1.3
[Ratio of operating receivables (%) %51 (88.6] [86.0] [-2.6]
Shareholder’s equity 274.4 284.8 +10.3
[Equity ratio(%)] [31.7] [32.0] [+0.3]
Total assets 865.9 890.2 +24.3

®Factors affecting Retailing segment income
+0.4 0.0

Ecommeree  Platform

-0.5 +04  *+2.3

Income
improvements

Consignment  Decrease in
sales flocrs inactive

ng and cthers  floor space FISE;;"%‘:LE‘: ¥1 1 ‘4
Income rental contra o
¥8.8
Fy2018 FY2019

©®<Reference>Segment income forecasts
for FY2020 (—p.19-20)

FY2019 | Fy2020 Yor | Change
Billions of yen Billions of yen % | Billons of yen
Retailing 11.4 13.0 114 +1.6
FinTech 35.0 39.0 111 +4.0
Eliminations/ _
Corporate =53 -6.5 -1.2
Consolidated 41.2 45.5 110 +4.3

Note: Items % 1-7 are Non-GAAP indicators.
For calculation methods, please refer to
“(Reference) About Non-GAAP Indicators” on page 21.



1. ¥&0OME Financial summary

2018/3/31 2019/3/31

1218 HiIFELE 121 A BIEELE
(M./Yen) FY2018 YOY(%) FY2019 YOY(%)

1 #RE 2 D HERREFIZE (EPS) Earnings per share 93.18 116.1 115.99 124.5

B EARLHRMFIEZE (ROE) Return on equity 7.6% +0.9% 9.1% +1.5%

KTFEAFZRE (ROIC) Return on invested capital *1 3.3% 0.0% 3.7% +0.4%

*1 [3.2%] - = =

HEEARIX S Capital costs *2 8.0% +0.8% 6.8% N1.2%

BAOXR b~ (WACC) Weighted average cost of capital *3 *2 3.1% 0.0% 2.8% A0.3%

(BHM . Millions of Yen)

) —THERE Total Group transactions 2,189,374 113.2 2,539,631 116.0
/N5 Retailing 328,486 100.7 337,006 102.6
Ja4>27v0 FinTech 1,972,482 114.5 2,310,635 117.1
HE Eliminations A 111,594 - A 108,010 -

5t LURES Revenue 240,469 100.8 251,415 104.6

*1 [238,999] - = =

N Retailing 132,241 93.1 125,410 94.8

JA427vY0 FinTech 108,227 112.2 126,005 116.4

*1 [106,758] - = =

S LHeFI Gross profit 175,875 105.0 190,502 108.3

*1 [174,405] - = =

S AR Gross profit margin 73.1% +2.9% 75.8% +2.7%

JE&H - Web Store - Web 64.1% +2.7% 66.1% +2.0%

RFEEERU—RERE Selling, general and administrative expenses 139,509 103.3 149,317 107.0

*1 [139,162] - = =

EBENE Operating income 36,365 111.9 *3 41,184 113.2

*1 [35,243] - = =

/N5 Retailing 8,826 113.8 11,421 129.4

Ja>27wv0 FinTech 31,433 110.9 35,018 111.4

*1 [30,310] - = =

HEX(FEH Eliminations/Corporate A 3,894 - A 5,255 -

REE Ordinary income 35,145 112.9 39,786 113.2

Rt E(CIRE T 2HHMFIZE Net income attributable to owners of parent 20,907 111.7 25,341 121.2
(¥ Share)

BAch g% RE (B2 ZRR<)  Average number of shares (excluding treasury stock) *4 224,381,710 96.2 218,488,374 97.4

¥ OERE RR—T(CEHBLTEDFET.

The notes are on the next page.



*1

*2

*3

*4

2019E3HHAK D BN (CHRETET LU CUVZBAMEERING 7. T ENR(ICASEZET LU, IREBERU—REIRE(CENERZET LT DHRBRRINEELTHEDET,
[ JNEERERRIOMIEZRRLTEDET,

From the fiscal year ended March 31, 2019, Gain on bad debts recovered, which has previously been recorded at net value under Non-operating income,

will be recorded at total value under Revenue, and expenses on bad debts recovered will be recorded at total value under Selling, general and administrative
expenses. Figures in brackets [ ] represent figures before the retroactive application of this change.

20194F3RHAK D, EAOX N (WA CC) OELAEZ. HREBARDIRE M SFHEFREENEE L THEDET,

INICEBR., FBIEAIDEARAIX N ZZEELTHEDET,

Effective April 1, 2018, the method of calculating weighted average cost of capital was altered to use market capitalization instead of the amount of shareholders’ equity
as of the fiscal year-end. Capital costs for the fiscal year ended March 31, 2019, has been restated to reflect this change.

EENBROREFRICOETELTCE. p.2 mF1ZT X b QEEAFENDORRZEZEL TS0,
For information on factors affecting operating income, please refer to “@ Factors affecting operating income” in the digest section on page 3.

BRI INB OB (CHBVT. FITERRBN SIERT SECHRAMIC(E. RERMBIPEENRUKRTSESOPERNMRE I 2 U HMRIEZHTHDFT,

(201943HH8 502,300. 201843HH8 502,300)
Treasury stock excluded from average number of shares includes Board Incentive Plan and Employees Stock Ownership Plan.

(FY2019 502,300 FY2018 502,300)

L DIL—TFTlE 2021E 3 ABPERKREE T35 FEOFHREE(CHNT. EPS. ROE. RO I CEREBZICES. EMiER LCHITT

FIERILKR EEARIR FDIEIRKICERD#EA. RO I CHWA C CZELTENIC LEIZEEESHETLTLET,

Marui Group’s 5-Year Mid-Term Plan to fiscal year ending March 31, 2021 has set EPS, ROE and ROIC as KPIs (Key Performance Indicators); to improve corporate value
we aim to expand earnings and reduce capital costs to achieve a structure where ROIC consistently exceeds WACC.

*1~3(d. Non-GAAPIBIE T, STEIIE. p.21 <EE> Non-GAAPIBIEIC DLW TEISEBIZE0,
Items % 1-3 are Non-GAAP indicators. For calculation methods, please refer to “(Reference) About Non-GAAP Indicators” on page 21.



2. V) —T4H4RE Total Group transactions

2018/3/31 2019/3/31

121R BIELE 12nRH BIELE

(&7, Millions of Yen) FY2018 YOY(%) FY2019 YOY(%)
IN5E Retailing 328,486 100.7 337,006 102.6
B Product sales 58,876 82.0 49,618 84.3
SEMEEA Consignment sales 85,691 64.3 54,133 63.2
TERAERT > hE Tenant sales and others 159,862 164.5 208,659 130.5
EEESES Related business 24,055 99.9 24,594 102.2
TA42FvY FinTech 1,972,482 114.5 2,310,635 117.1
SaveESTILSy b Card shopping 1,600,890 115.1 1,876,951 117.2
SEBHNEEE Outside of Marui Group 1,489,296 116.8 1,768,940 118.8
(UR - DEIEERS) (Total transactions for revolving and installment payments) *1 (198,739) (108.3) (245,171) (123.4)
H—EX Service 225,091 119.8 281,173 124.9
H—RFvvz > Cash advance 138,001 101.3 143,312 103.8
IT 1B IT and others 8,498 100.0 9,198 108.2
HE Eliminations A 111,594 - A 108,010 =
=) Total 2,189,374 113.2 2,539,631 116.0

123y B2 Iy hEEERRFIL DY MTHALRZ TUR - HEIEIRS] O&518ETTY.
Total transactions for revolving and installment payments are the total of Card shopping and Driver's license Credits.
* BRE. FCBEFMEOT LTI,
SHIBEA R, BROIRSE EARFICERSEIELDERZAANDBEEEEOZIE TORIRETI .
ERMERT > bEE. ERERZNZMHEL TVDTF> hoBREETY .
INFEIE. EEERENICE D S CEUERHNDEGHRZE XS < EH TS, BEm - HILEA GRS U, ERERTFT> FEFRESHRELTEDET,
Product sales are mainly the sales of specialty stores, which primarily deal in private brand products.
Consignment sales are the sales by the department store type of contract which products are procured from suppliers at the same time they are sold to customers.
Tenant sales and others are the sales of tenants which made the fixed-term rental contracts.
In the Retailing segment, the strong progress in the shift toward shopping centers utilizing fixed-term rental contracts resulted in a decline in Product sales and Consignment sales
and a large increase in Tenant sales and others.



3. 5L Revenue

2018/3/31 2019/3/31

1218 BIEELL 125A8 BILELE

(B M./ Millions of Yen) FY2018 YOY(%) FY2019 YOY(%)
IN5E Retailing 132,241 93.1 125,410 94.8
[l =) Product sales 58,876 82.0 49,618 84.3
SEIEEATR LS (F%E) Consignment revenue 15,114 60.2 9,595 63.5
E8INAE Rent revenue and others 34,194 162.1 41,601 121.7
BEESSZEUNA Related business revenue 24,055 99.9 24,594 102.2
Ja>Fvyo FinTech 108,227 112.2 126,005 116.4
*1 [106,758] - - -
2avE DTSy ~ Card shopping revenue 64,592 116.9 73,472 113.7
7R - DEIFER Financial charges on revolving and installment payments 39,009 116.6 43,548 111.6
DNERIEFER Affiliated merchants 25,583 117.3 29,924 117.0
HEEDO—FIBUA Interest income on consumer loans 23,851 102.7 24,501 102.7
BErEREME (18.9~) Factoring accounts receivable (Sep. 2018-) - - 5,607 -
mEMLEEEER Gain on transfer of factoring accounts receivable *2 - - 6,060 -
SEEERD h Amortization of factoring accounts receivable and others *2 - - A 453 -
H—ERA Service revenue 11,284 119.0 13,225 117.2
*1 [9,815] - - -
IT 1B IT and others 8,498 100.0 9,198 108.2
= Total 240,469 100.8 251,415 104.6
*1 [238,999] - - -

*1 20194F3AMK D, ERIMRE (CHZA Tt E L TUV\EEMEERIRG 7. ST LIPS (CASHZET LU THEDET. [

IRSEFERRIDEBEZRRLTHEDEY .

From the fiscal year ended March 31, 2019, Gain on bad debts recovered, which has previously been recorded at net value under Non-operating income,

will be recorded at total value under Revenue. Figures in brackets [ ] represent figures before the retroactive application of this change.
*2 FFlEp.222BRIZE0N,

For more details, please refer to page 22.

* BEEELESE ECEEBMEDETLSTY.
SEEEASELS (#E8) (& BROIRTE CRARFICEBEIEL DBRELIANDEEEROZNAZETOFR LR T, FIRBMEDHZ5t L5t E9 2ftifaRRiE L THDET,

HEERAZ (S, EEFREZNCEDIRENAZORETT,

INFE(F, EEAEREENICE D S CRISHADIGIREAE EHTNDSH. EmtLm - Bt AT LS (H28) EHP L. BENRASEIAS<HERLTHENET.

Product sales are mainly the sales of specialty stores, which primarily deal in private brand products.

Consignment revenues are the sales by the department store type of contract which products are procured from suppliers at the same time they are sold to customers,
and the Company shows it at net value, the portion that represents profit to the Company.

Rent revenues and others are the revenues of rental income and others which generates from the fixed-term rental contracts.

In the Retailing segment, the strong progress in the shift toward shopping centers utilizing fixed-term rental contracts resulted in a decline in Product sales

and Consignment revenue and a large increase in Rent revenue and others.



4. RGEERUV—RERE Selling, general and administrative expenses

2018/3/31 2019/3/31

121H BIEFLE 125A8 BIEELE

(B7M./Millions of Yen) FY2018 YOY(%) FY2019 YOY(%)
b = Sales promotion expenses 24,215 109.5 27,229 112.5
R4 > hER Card rewards 16,353 119.6 19,848 121.4
IRSEEHE Sales administration costs 24,058 106.0 25,322 105.3
ANFE Personnel costs 41,993 98.3 40,964 97.6
RiRE Equipment costs *1 24,308 95.6 23,915 98.4
BN E Depreciation and amortization 8,915 99.3 8,614 96.6
BRIEA Provision for bad debts 12,344 128.5 14,364 116.4
FIRIREBRFIHERA Provision for loss on interest repayment - - 3,364 -
HHRAR (BFH) Taxes and dues (business taxes) *1 %2 102 102.5 1,330 -
Tt Others *1 3,571 104.8 4,212 118.0
= Total *3 139,509 103.3 149,317 107.0
*4 [139,162] - = =

*1 ek, [mE] (CRRUTVEEHRAR (BHEH) (& MERAR (BEHR) | . HEHRFQ [Zoft] (CRRUTHEDET,
Taxes and dues (business taxes) previously displayed under “Equipment costs” are now displayed as “Taxes and dues (business taxes),” and consumption tax dues previously
displayed under “Equipment costs” are now displayed under “Others.”
*2 2019F3AHALD. BWI/RAD— RICHBVT, EABEROIMNARERGDERSN TS DE T, MOMUREERBERASTE (WAHIIL—T. WILT> RS- XF A, WILT—)LT7-EELEIR) DOFHEHE
ABOETERRLTEDET.
From the fiscal year ended March 31, 2019, Epos Card Co., Ltd., adopted Size-based business tax. In conjunction with this change,
business taxes paid by Epos Card Co., Ltd., are displayed together with other companies (MARUI GROUP CO., LTD., M&C SYSTEMS CO., LTD., MRI Co., Ltd.) applying Size-based business tax.
*3 {EEMEERING (CRI 9 D5 Lit FREDRE(ICEER, IRGEERV—REBEEDRER (CEIMEEDNERZT LLTHDET,
In conjunction with the change in the method of recording Gain on bad debts recovered, expenses on bad debts recovered will be recorded under each item of Selling, general and administrative expenses.
*4 [ JNGERERROREZFRRLUTHDET.
Figures in brackets [ ] represent figures before the retroactive application of this change.



5. BOA>ME#H Segment information

2018/3/31 2019/3/31

121H BIEFLE 1218 BIEELE

/NS5 Retailing (87 Millions of Yen) FY2018 YOY(%) FY2019 YOY(%)
S LN Revenue 138,081 93.2 131,681 95.4
B Operating income 8,826 113.8 11,421 129.4
EHEATER Operating income to revenue 6.4% +1.2% 8.7% +2.3%
oA NEE Segment assets *2 295,936 99.9 301,520 101.9
KT EAFIZIE (ROIC) Return on invested capital *1 2.8% +0.3% 3.8% +1.0%

J+>7w% FinTech (B M./ Millions of Yen)

S LN Revenue 110,415 111.9 128,301 116.2
*1 [108,945] - = =
B Operating income 31,433 110.9 35,018 111.4
*1 [30,310] - = =
EHEHTER Operating income to revenue 28.5% A0.2% 27.3% A1.2%
oA NEE Segment assets 595,844 111.2 622,712 104.5
KT EAFZIE (ROIC) Return on invested capital *1 3.9% A0.2% 4.2% +0.3%
*1 [3.8%] - = =

*1 201963 K D, EEIMNES (CHBETET LU CU\EIEEENGZ, T HSCAREEZST LU, IRGERV—REERECRINERZ LI DMBRRNZELTHENET, [ INSHERERRIOHEZFRRLTHSDET.
From the fiscal year ended March, 2019, Gain on bad debts recovered, which has previously been recorded at net value under Non-operating income, will be recorded at total value under Revenue,
and expenses on bad debts recovered will be recorded at total value under Selling, general and administrative expenses. Figures in brackets [ ] represent figures before the retroactive application of this change.
*2  [BIHRSIHCHIAFTREOERIEET] (PESSTEERMAIEHE285 2018F2H16H) [CLIRFTEEDER(ICEERA FIEIOEI A MEECDWT(EEZSSTEEZBRBEAULBEER>THEDET.
In conjunction with application of the Implementation Guidance on Tax Effect Accounting (Accounting Standards Board of Japan (ASBJ), Guidance No. 28, February 16, 2018), the figures for
Segment assets for the fiscal year ended March 31, 2018, have been restated to reflect this guidance.
* % 1(E Non-GAAPHEIET Y. stERE. p.21 <EE> Non-GAAPIER(CDWLWTEZ SR IZE,
Items %1 is Non-GAAP indicators. For calculation methods, please refer to “(Reference) About Non-GAAP Indicators” on page 21.



6. EESMEWBROBIE Summary of consolidated balance sheet

2018/3/31 2019/3/31

AIEFLE HIEELE

(&7 Millions of Yen) YOY(%) YOY(%)
EEEE Operating receivables 548,041 112.1 565,654 103.2
e Installment sales accounts receivable 402,030 115.5 428,180 106.5
=ES=0E Operating loans 146,011 103.9 137,473 94.2
(EHETRENLEE) (Factoring accounts receivable) (72,750) (113.2) (119,264) (163.9)
EE&E Fixed assets x1 243,222 96.0 249,817 102.7
BHTaE Interest-bearing debt 485,331 111.7 486,632 100.3
EIS=%N Shareholder's equity 274,434 100.2 284,752 103.8
WEE Total assets *x2 865,887 107.5 890,196 102.8
mENELEER Ratio of factoring accounts receivable *4 11.7% +0.1% 17.4% +5.7%
EREEL Ratio of operating receivables *5 88.6% A0.3% 86.0% N2.6%
Bo &A= Equity ratio *2 31.7% N2.3% 32.0% +0.3%

1 [BHREFHCARDRETEEDEREE | (EEIFTEEEREIE285 2018F 2 H16H) [CXDREIBEDEE(CEER) BEREEE (RE) ZEEEECHERXTRRLTEDET,
In conjunction with application of the Implementation Guidance on Tax Effect Accounting (Accounting Standards Board of Japan (ASBJ), Guidance No. 28, February 16, 2018),
Deferred tax assets previously recorded under Current assets are included under Fixed assets.
*2 [BHREFHCAEDETEEDOEREE | (BEIFTEEEREEEE285 2018F 2 A16RH) [CXDIRETBEDEE(C LT, AIHOHKERE - BCEALR IR EET P ERAUREELR>THEDET,
In conjunction with application of the Implementation Guidance on Tax Effect Accounting (Accounting Standards Board of Japan (ASBJ), Guidance No. 28, February 16, 2018),
the figures for Total assets and Equity ratio for the fiscal year ended March 31, 2018, have been restated to reflect this guidance.
* UHIIL-T T 202153 ARZREREE LT D5 HFEORPREFTEICH T, EPS. ROE. RO I CERERIZECTESD. hEMMED L (CHITTHEIEA EEART R ~ORIRKICER DA
RO I CHAWACCZEENICLEZEEEDHELTHDET,
T4 2TV IILBWTLARZRIT D EREEOERTEICF. IXMDEVEEAETHIGL. B FEEDERERHDZETIIN—T2EODEARIX hE5|IETIFEHEHTT,
L. BHFEEORRIREEEZER U CEEBEEDIEIEEZBLZ L THENET.
BEERCDWTE. ESRIEFILORILICHEODETERZREL. BEEARLEI0%EEZBRC [HEIINREI/NSRI— K] ZBELTVEFT.
Marui Group’s 5-Year Mid-Term Plan to the fiscal year ending March 31, 2021, has set EPS, ROE and ROIC as KPIs (Key Performance Indicators); to improve corporate value we aim to expand earnings
and reduce capital costs to achieve a structure where ROIC consistently exceeds WACC.
In FinTech Business, continued growth for operating receivable funding needs will be met with low cost interest-bearing debts, as increased debt-gearing lowers the Group’s overall cost of capital.
At the same time, we will seek to maintain a level of interest-bearing debt that is equivalent to around 90% of operating receivables to ensure financial safety.
Shareholder’s equity ratios will be adjusted in conjunction with our changing business model structure, and we aim to build “ideal balance sheet” with an equity ratio of about 30%.
*  %4,5(&. Non-GAAPIBIZET T, stER(E. p.21 <EE> Non-GAAPIBIEIC DLW TZESEBRIIZE,
Items % 4,5 are Non-GAAP indicators. For calculation methods, please refer to “(Reference) About Non-GAAP Indicators” on page 21.
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7. OIN—THEuRE

AIEELLIERE  YOY change in monthly of total Group transactions

4R 58 =! 78 8H 9H 104 118 123 1A 2R 38 &t

(%) APR. MAY.  JUN. JUL. AUG. SEP. OCT. NOV. DEC. JAN. FEB. MAR.  TOTAL

DIV —THEIRS Total Group transactions 1134 113.0 117.0 113.4 117.7 1169 116.6 1158 1184 1145 118.1 116.8 116.0
IN5E Retailing 101.9 1019 108.2 98.8 106.6 106.5 102.3 101.6 102.9 97.3 102.7 102.3 102.6
JEEH - Web Store - Web *1 102.8 102.0 108.1 98.1 107.2 105.2 102.7 101.2 100.5 96.5 104.6 105.5 102.6
JA42FTYY FinTech 1144 1139 117.7 1147 1186 1175 1178 116.8 1199 116.0 119.5 118.3 117.1
2avEXIdoLTy b Card shopping 1144 113.2 118.1 1143 119.0 117.8 1175 117.1 1204 1157 120.1 119.1 117.2
Y—EX Service *2 123.0 1248 125.3 124.7 125.5 125.6 125.6 124.7 124.3 125.2 1249 124.7 124.9
H—RFrvz > Cash advance 102.7 106.1 102.8 103.5 105.0 102.6 107.0 103.2 105.2 104.2 104.5 100.0 103.8

*1  [JE& - Webl (&, /NstomEm. SEILEA. EHERTT> MEDAEECT.
Store - Web is a total of Product sales, Consignment sales, Tenant sales and others.

*2 JA42TYVOEHITD [H—EX] (. REIBIAVE. BERRFILSY b - RIREOTHBHEATY.

“Service” under FinTech represents the amounts of rent advances, driver’s license credit, insurance sales, etc.
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8. /5

IERIERIRTS Transactions of Retailing by store

2018/3/31 2019/3/31

1218 AIfELE 121AH AIEELE SoimmEE (m)
(BAM.Millions of Yen) FY2018 YOY (%) FY2019 YOY(%) Sales floor area
EFESIL Kitasenju Marui RRED Tokyo 37,370 109.1 38,799 103.8 35,300
FE~ILA Shinjuku Marui *1  ERIRED Tokyo 24,579 94.3 *3 30,020 122.1 30,590
We biBfik EC *2 23,050 108.0 24,159 104.8 -
JILAJ7=U—EO  Marui Family Mizonokuchi MER)IIE Kanagawa 21,101 100.0 22,154 105.0 32,260
BRI Yurakucho Marui BIRED Tokyo 21,620 96.9 21,403 99.0 18,500
iijfaE)ES Machida *1  ERIR#ED Tokyo 15,302 105.1 15,528 101.5 21,270
RFERRHETSE Marui Kinshicho BIR#ED Tokyo 12,280 109.2 *3 13,131 106.9 22,990
EHILA Ueno Marui BRR#EP  Tokyo 12,725 97.5 *3 12,983 102.0 16,390
HEBIE Shibuya *1  ERIRED Tokyo 11,532 104.5 12,473 108.2 14,090
ERFTILA Kokubunji Marui BRRE  Tokyo 12,151 97.3 11,486 94.5 14,300
RAEILA Namba Marui RBRAF  Osaka 10,552 97.8 11,027 104.5 17,000
NJILAMTJ7=ZU—FAK  Marui Family Shiki AEE Saitama 10,959 94.7 *3 10,968 100.1 18,900
FiRET« Totsuka Modi ®MER)IE Kanagawa 9,295 107.1 9,198 99.0 16,580
BL)L- Hakata Marui 1B R Fukuoka 7,613 90.1 8,545 112.2 15,000
NIV J7ZU—iB&% Marui Family Ebina MER)I] Kanagawa 8,858 95.6 8,302 93.7 19,500
IS5 1&R Marui City Yokohama ®MER)IE Kanagawa 8,206 82.0 *3 8,062 98.2 *3 16,770
IS Kashiwa *1  FEB  Chiba 6,725 131.6 *3 7,228 107.5 18,810
REILA Omiya Marui BEE  Saitama 6,742 95.4 *3 6,800 100.9 *3 13,970
FEFIL Nakano Marui BRR#EP  Tokyo 5,546 104.2 6,262 112.9 4,950
mETILA Ikebukuro Marui BRR#EP  Tokyo 5,683 98.0 *3 5,879 103.5 12,170
NHEHEFIE Marui Kichijoji BIR#ED Tokyo 5,314 95.8 5,265 99.1 11,950
REBILA Kyoto Marui REDATF Kyoto 4,535 108.2 4,859 107.1 8,760
BEpIL- Soka Marui BEER  Saitama 4,562 110.3 *3 4,582 100.5 *3 16,530
WAL Kobe Marui HER Hyogo 4,305 95.1 *3 4,548 105.6 *3 6,940
BaMm s Shizuoka *1  B@E  Shizuoka 3,177 110.7 *3 2,836 89.3 *3 13,460
JN#EES < Kawagoe Modi BEE  Saitama 1,752 92.7 *3 1,701 97.1 *3 7,850
NFHKFE Marui Mito RIKIE Ibaraki 1,932 77.6 *3 1,196 61.9 *4 —
HFH) IS Marui Kawasaki MER)I] Kanagawa 3,863 99.6 - — %5 -
[5MEBEEPIIE] [Specialty stores] 1,368 87.0 1,068 78.1 -

* GFRE. RR=Z(CRBELTHEDHET,
The notes are on the next page.
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*1 FENILAE TRE] [PRyOR] [XA>] O3, HHE - 5858 - 185 - B#EEE. 2hen (WL [E5v] O28ZRHULTHEDET.
Shinjuku Marui includes "Main Building", "Annex" and "Men". Machida, Shibuya, Kashiwa and Shizuoka include "Marui" and "Modi."
*2 We bBIRICIE, HEEX b7 OEREZE6HTET ELTHENEFEI,  Transactions of Try-on stores are included in EC.
*3 GETRIEROEAZNICIDEEERE SR IANS, EERZNICEDL S CEEHNDIGE XS EHTHDET.
2017 3 AN S (FRE— RZ EIFTS C - EEICEDBATVDD. SEHICHVTEFFEHEFEIERL, SRECEGROXBEFREIMAETHEELTEDFET.
SC - EfMEE(C EBRSTEHBMBENTVEREHIUTDOESDTY,
(201943888 1BHA]
NMET+ (16%) . KEXIL (10%) . 8fIE (10%) . YIL1STa#R (9%) « HEIL (9%) « BEMIL1 (8%)
(201843888 1BHA]
BEIE (19%) . JIBEFT« (15%) . BIIRILA (10%) « AFHKFIE (9%) « KBEXILA (9%) | MBRIILA (8%) . IILAST AR (7%) .
LERILA (7%) « FHEILA (6%) « HEILA (6%) « AFHIRRATE (6%) . YILAT7IU—EKR (5%) . HIE (5%)
The Retailing business has been undergoing a massive transformation, shifting away from its traditional department store business model using consignment sales contracts
to implement a shopping center business model that is based on fixed-term rental contracts.
The transition to the shopping center model and fixed-term rental contracts has been accelerated in the fiscal year ended March 31, 2017.
As a result, the amount of floor space closed for renovation at stores is higher than in previous fiscal years.
Stores that have high closing rate of sales floor area by transition to SC and fixed-term rental contracts are as follows.
[FY2019]
Kawagoe Modi (16%) , Omiya Marui (10%) , Shizuoka (10%) , Marui City Yokohama (9%) , Kobe Marui (9%) , Soka Marui (8%)
[FY2018]
Shizuoka (19%) , Kawagoe Modi (15%) , Soka Marui (10%) , Marui Mito (9%) , Omiya Marui (9%) , Ikebukuro Marui (8%) , Marui City Yokohama (7%) ,
Ueno Marui (7%) , Shinjuku Marui (6%) , Kobe Marui (6%) , Marui Kinshicho (6%) , Marui Family Shiki (5%) , Kashiwa (5%)
*4  AFKFIEF. 2018F9817H(CEABELZLEUZ.  Marui Mito closed on September 17, 2018.
*5 AFF)IBEE. 2018F 18148 (CEAKBLVELEUZ.  Marui Kawasaki closed on January 14, 2018.
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9. A5 - BEEHRUEHMOMERE YOY change in number of customers, sales per purchase

2018/3/31 2019/3/31

1258 1218
(%) FY2018 FY2019
ANEEE Number of customers coming to stores 101.7 101.7
B EEH Number of purchase 103.4 105.3
3= 1] Sales per purchase 97.5 96.5

10. h—R&E5# Number of credit card members

2018/3/31 2019/3/31

HIEE BIEE

(A A./10 thousands) Change Change
h— REEHES Total 657 +21 688 +31
IS5+ Platinum Card 5 +2 7 +2
d—ILR Gold Card 179 +26 209 +29
RSB New cardholders 75 +1 81 +6
BEENAS Outside of the business area of Marui Group stores * 19 +2 22 +2
FIFAZEE (SETHEARD) Active cardholders (fiscal year) 433 +18 453 +20
FIFER Ratio of active cardholders (fiscal year) 65.9% +0.6% 65.9% 0.0%
BEEE (1 ERFIR) Active cardholders (for a year) 433 +18 453 +20
HE=x Ratio of active cardholders (for a year) 65.9% +0.6% 65.9% 0.0%

* [EESAR] . AHIIL-TESH (I - T 1) HRVEBEFEDHREEHTY .

Outside of the business areas of Marui Group stores are the prefectures there are no stores of the Group.

-14-



11. E%({EH¥ Operating receivables

2018/3/31 2019/3/31

BIELE BIELE
(&AM, Millions of Yen) YOY(%) YOY(%)
TS HR%S Installment sales accounts receivable 402,030 115.5 428,180 106.5
(REMLEEZSD) (Including factoring accounts receivable) (474,780) (115.1) (534,266) (112.5)
7R - EIFALY Revolving and installment payments 300,077 117.4 310,041 103.3
(RENMLEEZSD) (Including factoring accounts receivable) (302,854) (114.4) (336,206) (111.0)
1 2l R R LA e e ers 101,952 110.0 118,139 115.9
(RENMEBEIEZSD) (Including factoring accounts receivable) (171,926) (116.4) (198,059) (115.2)
BEX¥EMRES Operating loans outstanding 146,011 103.9 137,473 94.2
(RENMLEEZSD) (Including factoring accounts receivable) (146,011) (103.9) (150,652) (103.2)
=) Total 548,041 112.1 565,654 103.2
(REMLEEZSD) (Including factoring accounts receivable) (620,791) (112.2) (684,918) (110.3)
(&AM, Millions of Yen)
FIRIRRERS | HEES Allowance of loss on interest repayment balance 6,081 52.9 4,957 81.5
(%)
BHR Ratio of bad debt write-offs *7 1.60 +0.15 1.80 +0.20

2018/3/31 2019/3/31

HIEE A

(75M.710 thousands of Yen) Change Change
1AERDUAR - DEHAVES (BIE5EHEIE)  Balance of revolving and installment payments per customer *8 36.6 +1.8 36.6 0.0
1 AEEDEEBNEERS Balance of operating loans outstanding per customer *9 24.7 +0.3 24.6 A0.1

*  *7~9(&. Non-GAAP{EIZETY,

STER(E. p.21 <EE> Non-GAAPIBEE(IC DWW TEISBLZE),

Items % 7-9 are Non-GAAP indicators. For calculation methods, please refer to “(Reference) About Non-GAAP Indicators” on page 21.
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12, IBESEIEERE Investments

(1) eEEE L RM{EDE Investments and Depreciation and amortization

2018/3/31 2019/3/31 2020/3/31 2021/3/31
1258 1218 1258 121R
(&7 M. Millions of Yen) FY2018 FY2019 FY2020 FY2021
ERE Total investments 10,976 15,166 21,000 19,000
RIBIRE Capital investments 7,911 6,606 8,000 10,000
ITi%& System investments 2,435 2,550 5,000 4,000
FAREEE New businesses 629 6,009 8,000 5,000
TRELNE Depreciation and amortization 10,274 9,911 10,000 10,000
(2) EEDIRR  Renovations
2014/3/31 2015/3/31 2016/3/31 2017/3/31 2018/3/31 2019/3/31
HE Store openings — — - BLEILA - —
- - - Hakata Marui - =
FIRERIET Major store renovations FE<ILA BT E RS bi=)s FE<ILA NI D7 =U—EN
Shinjuku Marui Machida Shibuya Kashiwa Shinjuku Marui Marui Family Mizonokuchi
BTEIE RIS T (1R BTEIE EFESILA EFESILA EEFILA
Machida Marui City Yokohama  Machida Kitasenju Marui Kitasenju Marui Ueno Marui
BEA)LA HHEHFFIE HHFEHFFIE FHEIE FFERRETE EFERILA
Yurakucho Marui Marui Kichijoji Marui Kichijoji Shizuoka Marui Kinshicho Kitasenju Marui
EFESILA FESILA EFESILA EEFILA KEXILA BRI
Kitasenju Marui Shinjuku Marui Kitasenju Marui Ueno Marui Omiya Marui Kobe Marui
FFERRETE FFFERRETE TRAEILA EEFILA
Marui Kinshicho Marui Kinshicho Namba Marui Ueno Marui

(3) ME&H% L SEiBmEDIRR  Number of stores and sales floor space

(+m_/Thousand mi) 2018/3/31 2019/3/31

Number of stores at the end of period 26/58H 25/

FARIEEHER

HARSEIm IR Sales floor space at the end of period * 439.8 425.6

* [ERRFGIBEE] I UNBEMEEY) « B O&FEETY.
Sales floor space at the end of period is total of Marui includes Specialty stores and Modi.
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13. BFIF&f{E Interest-bearing debt

(1) 5RFEBEDMER - ZILFIR  Breakdown of interest-bearing debt and interest expense

2018/3/31 2019/3/31

BIHARE BIHARE

(&7 M./ Millions of Yen) Change Change
SHRfEAE Short-term loans 44,331 +3,503 29,632 A 14,698
aOR—>v)L - R—=)(— Commercial paper - A 5,000 - -
& Straight bonds 105,000 - 115,000 +10,000
REAfEAE Long-term loans 336,000 +52,500 342,000 +6,000
&ait Total 485,331 +51,003 486,632 +1,301
EXEEL Ratio of operating receivables *5 88.6% N0.3% 86.0% A2.6%
D/EL> Debt/Equity ratio 1.8Z +0.21Z 1.7f= A0.1fZ

*  %5(3 Non-GAAPHEIRT Y. STERIE. p.21 <EE>Non-GAAPERICDWTEI BRI S,

Items %5 is Non-GAAP indicators. For calculation methods, please refer to “(Reference) About Non-GAAP Indicators” on page 21.

2018/3/31 2019/3/31

1258 BIEELE 1218 BIEELE
(B7M.Millions of Yen) FY2018 YOY(%) FY2019 YOY(%)
ZIFIE Interest expense 1,492 88.7 1,465 98.2
(2) {5P8¥ Breakdown of bonds
2019/3/31 FIZR FIR FITER {EIZHARR
EZ2000] Issues (B7M./Millions of Yen) Interest rates Years Date of issuance Due date
£ 2 2 BlEEHE #22 Straight bond 5,000 0.850% 74 2012/11 2019/11
%5 2 5 [EIEEHE #25 Straight bond 10,000 0.344% 5% 2014/6 2019/6
%2 6 EIEBEHE #26 Straight bond 10,000 0.562% 74 2014/6 2021/6
%2 7 BlEEHE #27 Straight bond 15,000 0.337% 5% 2015/6 2020/6
% 2 8 EIEEHE #28 Straight bond 10,000 0.543% 74 2015/6 2022/6
% 2 9 BIEEHE #29 Straight bond 15,000 0.050% 34 2016/8 2019/8
% 3 0 EEEHE #30 Straight bond 10,000 0.130% 5% 2016/8 2021/8
% 3 1 EEEtHE #31 Straight bond 10,000 0.190% 5% 2017/5 2022/5
% 3 2 EIEEHE #32 Straight bond 10,000 0.300% 74 2017/5 2024/5
% 3 3 EEEHE #33 Straight bond 10,000 0.040% 34 2018/10 2021/10
¥ 3 4EE@EHE (DU—>7R>R) #34 Straight bond (Green bond) 10,000 0.190% 56 2018/10 2023/10
=l Total 115,000 - - - —
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14. &% Number of employees

2018/3/31 2019/3/31

EIEES=2 A=

(A/Number) Change Change
/NGB Retailing 3,906 N335 3,479 N427
(952) (A113) (860) (A92)
JA427Y0 FinTech 1,365 +118 1,525 +160
(667) (A1) (639) (A28)
AT EIREBPY Head office, corporate management 277 +33 322 +45
departments (23) (+1) (21) (A2)
&ait Total 5,548 A184 5,326 N222
(1,642) (A113) (1,520) (A122)

* HBEBEASTY. () ARRNHEOHPTHERAENCTHD. MEABLCEEATEDEEA,

The number in brackets ( ) in the lower row is the average number of part-time employees which is not included in each of the numbers in the upper row.
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15. 202 03 AMFI Forecasts for the fiscal year ending March 31, 2020

(1) EEEETIE Consolidated financial results forecasts
2019/3/31 2020/3/31

eS| BIELE T8 BIELE
(M./Yen) Actual YOY(%) Forecast YOY(%)

1 ¥R =D HERfEFIZE (EPS) Earnings per share 116.0 124.5 127.2 109.7

BoEAZEMFIZE (ROE) Return on equity 9.1% +1.5% 9.5% +0.4%

KTFEAFIZE (ROIC) Return on invested capital *1 3.7% +0.4% 3.9% +0.2%

(&AM, Millions of yen)

D —THERS Total Group transactions 2,539,631 116.0 2,990,000 117.7
NS5 Retailing 337,006 102.6 340,000 100.9
Ja>7vyo FinTech 2,310,635 117.1 2,750,000 119.0
HE Eliminations A 108,010 - A 100,000 -

55 EURER Revenue 251,415 104.6 259,000 103.0
NS5 Retailing 125,410 94.8 122,000 97.3
Ja>7vyo FinTech 126,005 116.4 137,000 108.7

bl v ilay Gross profit 190,502 108.3 201,000 105.5

RFEEERU—REIEE Selling, general and administrative expenses 149,317 107.0 155,500 104.1

EBENR Operating income 41,184 113.2 45,500 110.5
NS5 Retailing 11,421 129.4 13,000 113.8
Ja>7vo FinTech 35,018 111.4 39,000 111.4
SHEX(FStt Eliminations/Corporate A 5,255 - A 6,500 -

BRI Ordinary income 39,786 113.2 43,500 109.3

EABE Income taxes 12,072 110.2 13,800 114.3

Ptk E (CIFE I 2 LEIHRIR Net income attributable to owners of parent 25,341 121.2 27,500 108.5

(M./Yen)

1RHEDEEE Cash dividends per share 49.00 +11.0 57.00 +8.0

fic 4% Payout ratio 42.2% +1.4% 44.8% +2.6%

R ITI4m Total return ratio 69.9% N42.4% 70.2% +0.3%

* K 1(E. Non-GAAPISIET Y. 5tER(E. p.21 <EE> Non-GAAPIEIZEIC DWW TZ SR IEE L,
Items % 1 is Non-GAAP indicators. For calculation methods, please refer to “(Reference) About Non-GAAP Indicators” on page 21.
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(2) mHilR%&H Forecasts assumptions

@® FEEIRIDFIE Forecasts of revenue

2019/3/31 2020/3/31

ES BIEELE T8 BIEELE

(B M./ Millions of yen) Actual YOY(%) Forecast YOY(%)
55 EUNES Revenue 251,415 104.6 259,000 103.0
IN\5E Retailing 125,410 94.8 122,000 97.3
EmieLtE Product sales 49,618 84.3 43,100 86.9
EEEAT LS (Fg8) Consignment revenue 9,595 63.5 7,800 81.3
EBIRAE Rent revenue and others 41,601 121.7 45,100 108.4
ESEEET'YN Related business revenue 24,594 102.2 26,000 105.7
JA2F7v0 FinTech 126,005 116.4 137,000 108.7
SavESIILSY Card shopping revenue 73,472 113.7 84,100 114.5
UK - 3EIFER Financial charges on revolving and installment payments 43,548 111.6 48,700 111.8
DNERIE & Affiliated merchants 29,924 117.0 35,400 118.3
SHEEDO—FISUNA Interest income on consumer loans 24,501 102.7 25,500 104.1
EtEREME (18.9~) Factoring accounts receivable (Sep. 2018-) 5,607 - 2,100 37.5
H—EXUXA Service revenue 13,225 117.2 16,400 124.0
IT fiiy IT and others 9,198 108.2 8,900 96.8

@ HUREDFI  Forecasts of transactions

EST

AIfFLE AIfFLE

(B M./ Millions of yen) Actual YOY(%) Forecast YOY(%)
JA4>27vY0 FinTech 2,310,635 117.1 2,750,000 119.0
2avETILSy ~ Card shopping 1,876,951 117.2 2,227,600 118.7
HJ—EX Service 281,173 124.9 361,800 128.7
H—RFvwv >y Cash advance 143,312 103.8 151,700 105.9
IT 1B IT and others 9,198 108.2 8,900 96.8

@ EXE({EEDTIE  Forecasts of operating receivables 2019/3/31 2020/3/31
ES [E[Ez=ind [E[Ez=ind
(B7M./Millions of yen) Actual YOY(%) Forecast YOY(%)

. - — PN Revolving and installment payments
U - EIAVES (REVMEEEZSD) . d ) pay ) 336,206 111.0 380,000 113.0
(Including factoring accounts receivable)

. Operating loans outstandin
HESNERE GRLEEESD) perating foans ¢ s 150,652 103.2 158,000 104.9
(Including factoring accounts receivable)
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<8%E>Non-GAAPIBIEIC DT (Reference) About Non-GAAP indicators

*1 WTEAFRE (ROIC) = WEISREZENZL /IKTEKR BIHTHE - 5THE + BXEEME + Bm + B - BEETEE + EAKRILE - BEE)
ROIC = After tax operating income / Invested capital (Installment sales accounts receivable - Accounts receivable + Operating loans + Products +
Tangible and intangible fixed assets + Guarantee deposits - Accounts payable)

*2 BHREEAIZAL = URTITU—L—b + B x URGTLZT A
Capital costs =Risk free rate + B x Risk premium

*3 WACC(HIEFHEAIR L) = HEEARIRN[UROTU—L—h + Bl x URTTLZT L] x KRR / (BAITEE + BfHEE) + BAL— b x
(1-HK) x BHFEE / (BfFaE + i)
*RHIORAIS. MBI ERO UM FIIREEHRCTHLE T HHOTFEZERAL TEDET,
WACC = Capital costs [Risk free rate + B x Risk premium]x Market capitalization / (Interest-bearing debt + Market capitalization) +
Borrowing rate x (1-tax rate) x Interest-bearing debt / (Interest-bearing debt + Market capitalization)
* Market capitalization is calculated using the average number of years that shares are held by institutional investors.

*4 TREMELEER = BEEREMEE S (BEREE+EEREER)
Ratio of factoring accounts receivable = Factoring accounts receivable / (Operating receivables + Factoring accounts receivable)

*5 EEBEEL = BRNTFaE / EXGE
Ratio of operating receivables = Interest-bearing debt / Operating receivables

*6 EWREXFvrvIa-J0O- = EZREFvrvia-JO- - EXEEZFOER
Core operating cash flow = Net cash provided by (used in) operating activities — Change in operating receivables

*x7 BRIE = GEUEIE  HBXREREEERS (RBEESD)
Ratio of bad debt write-offs = Bad debt write-offs / Operating receivables at the end of period (including factoring accounts receivable)

*8 1 AZHEDUNR - DERAVES BIMFEHE) = UR-DBHVWES (RELEESDT) / hAPEH
Balance of revolving and installment payments per customer = Revolving and installment payments
(including factoring accounts receivable) = Number of customers making payments

*9 1 AHEDEXENEERS = EBEFEMLES (RBLEEST) / APEH
Balance of operating loans outstanding per customer = Operating loans outstanding (including factoring accounts receivable) +
Number of customers making payments

*  Non-GAAP#S#Z (Non-Generally Accepted Acounting Principles) : )L —TFOEEDEEEZRIBIELULTHERALTHNET,
Non-GAAP (non-generally accepted accounting principles) indicators are indicators used to better illustrate the state of MARUI GROUP’s business.
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<8EZ>URIEVBIEREE (Reference) Liquidation of Revolving Receivables

(E®9] Purpose

- RERRRESTE [ INREB/S | ERICEIFIZ, RERE - BEOEIIDE Limiting of growth in total assets and liabilities to achieve balance sheet targeted in
the medium-term management plan

Fund procurement geared toward safety and diversification of procurement methods

- EREOEHRILETEH ZERUICERTIE
Diversification of procurement methods through sale to market investors

- TIGIRERADIRGTZE LTz, FEFTOLSHAL

(20184 9 AiEMb&HI & Liz5s 5t £ X —="] Process of Generating Revenues through Liquidation in the case of September 2018

R ZEITDIAMNDZHE Without Liquidation
WRGGHEDS. 543 HATREOSBFHNEETL

Financial charges earned on installment sales of ¥4.2 billion recorded over period of 5 years and

3 months from applicable receivables

UREE
258{_,.%'\ 432 8= 8i= 88 8 6f=
Revolving. ¥0.4 billion ¥0.8 billion ¥0.8 billion ¥0.8 billion ¥0.8 billion ¥0.6 billion
¥25.8 billion
2018/9/30 2019/3/31 2020/3/31 2021/3/31 2022/3/31 2023/3/31 2024/3/31
(61 A) 91A8)
(6 months) (9 months)
R ZEITO/TBE With Liquidation
SBIEISAE 42{BOERFHE 19 3AMIC—IEH £
Gain on the transfer ¥4.2 billion Batch recording of financial charges earned on installment sales of ¥4.2 billion in FY2019
I N R
b URGEE | =
3004& 258/& Gain on the
- - transfer
Procurement Revolving
amount receivables e T e e !
¥30.0 billion L| ¥25.8 billion H i ! i i ! i i ! i
2018/9/30 2019/3/31 2020/3/31 2021/3/31 2022/3/31 2023/3/31 2024/3/31
(HHADUMNILE > JEEREMEICKDHE]  Procurement through Liquidation of Revolving Receivables
FER FIEHAR POE i3 FERER B EERE MM UEEREL HERRERMER MY
Procurement date Procurement period | Applicable receivables | Procurement amount rece/:l";;;"ttr:;sfer “unai'd”afe" dt::::‘:l;fes Ar;g::::lzfoﬁ';:”
20184 9H 5318 ZIARFTHIE 300f& 25812 4212 M=
September 2018 5 years 3 months Instaliment sales 30.0 billion 25.8 billion 4.2 billion 0.4 billion
accounts receivables
201943 A4 5 [=ES=(hEA 15018 13218 1812 of2
March 2019 5 years Operating loans 15.0 billion 13.2 billion 1.8 billion 0.0 billion
a5t 45018 38912 6113 5@
Total 45.0 billion 38.9 billion 6.1 billion 0.5 billion
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<BESKRERTDREESHEDASE (Reference) Shareholder Returns and Policies

(RH - #kRY/M8Ac =82 9]  Continuous, Long-Term Dividend Increases
HHT I T (FTNFETECHRROEEEFEMN (LTS EEBIC. 201 7E388C(HEZR S ERDOBEZEZ30% U EH540% E(C51ZE £,

BLVKEDKRIETZEMBLUTCEE UL, SRE. KREETZEHCHADERNSHA (CERANS T U, SRS Mta0BZZEREN (CEH.
202438 55% 12 ZBER(C. RE - IEHQMERZHSILTVEXT,
SRR (G, BEEARLERNSEEINEEZHIF CETDKETHD70%REZHLZELET . BH. BBUZACKRFRAIE U THINTDSFETT.

MARUI GROUP has been conducting proactive sharebuybacks, and in the fiscal year ended March 31, 2017, we raised our target for consolidated payout ratio from 30% or more to 40%
or more, representing a high level of shareholder returns. Looking ahead, MARUI GROUP will be gradually shifting the focus of shareholder returns from share buybacks to dividends,

and we will aim for a consolidated payout ratio of around 55% in the fiscal year ending March 31, 2024 and move toward this ratio in phased manner as we implement ongoing,
long-term dividend increases.

Our target for the total return ratio will be around 70%, a level that will enable us to maintain an equity ratio of 30% going forward. Acquired treasury stock will, in principle, be canceled.

(BRkEZETOAMEME]  Shareholder Returns and Policies (BREZTIEIZD A A —="]  Shareholder Returns and indicators
- BRERTZBEMRROEEN SR L (CEENANS T b N

70%3F8E Around 70%
559%32E Around 55%

MARUI GROUP will be gradually shifting the focus of shareholder returns Total return ratio
from share buybacks to dividends.
- BSR4 M(E 20246 3R 55%EEZEIRE L L. BRENCEHD
We will aim for a consolidated payout ratio of around 55% in the fiscal year LRl
ending March 31, 2024 and move toward this ratio in phased manner. consoliliind v
EREHRIRTT MRS 70%IEEZERZ & U, BEEARLR(FISEE3I0% T HFF

Our target for the total return ratio will be around 70%, and maintain an equity

Btk

ratio of 30% going forward. Ho 708 . OEH
Share buybacks ¥7.0 E”lon ¥Z2.billion
B2 107/8A
Dividends ¥10.7 billion
[ (EBE&] & [&iEx] dOmiz]  High Growth Coupled with High Returns e pem m oen T pan

2019F3HHAM 1 BREZDEHE(F11MER., BERS EED49MERDFT L. 2020F3AMDEPS(FFIEME EERBRICED. BERS LD
127.2AZHEILET . BEHEICDVWT(F. LEROKRTERTOAEHICEDE. SHERDIBALIRD57MZFE. BERADEUS(CDULTIE,

70{BM%&ETE L TCWLWET, 2P, 2018F5H(CIE. CNETICEELIZECSH1, 0005 %D EEmLUE LTz,

For the fiscal year ended March 31, 2019, we raised dividend payments by ¥11 per share, to the record high of ¥49 per share. In the fiscal year ending March 31, 2020,
MARUI GROUP will target record-breaking EPS of ¥127.2 through income growth and capital measures. In addition, we plan to issue higher dividends for the eighth consecutive
year with dividends of ¥57 based on our shareholder return policies. The Company will also acquire ¥7.0 billion worth of treasury stock in this year. In May 2018, MARUI GROUP

canceled 10 million shares of acquired treasury stock.
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<8%> [VISION BOOK 2050] [CDWT (Reference) About VISION BOOK 2050

(HIIL—F EZ3>2050 -MARUI GROUP's 2050 Vision- )

 ESRAZBUTHESWBI ZIEMIIZRDEX D157 ZEID -Harnessing the power of business to build a world that transcends dichotomies- |

HHATI—TTlE. INRTORFT—IRIVY —DESHCEIFTEHAITAFTFEYUF ¢ L7R— k& LT VISION BOOK 20501 ZFiTLWzULEU.
[VISION BOOK 20501 Tld. [HHIIL—-T EZ3>20501 & ET3a2ERCAGE [HAZEEELULE3DOEDRR] [BRFFEUFTAH/IF2X] AD

DA CDNWTIFHIAT D ER(C, HHIIL—THDHET [FARTOAN [UbbE] Z2BUSNDA > OI—>TTENMRHR] OEBRABIITZO0-RIvIZ/E L TLET,
MARUI GROUP CO., LTD., announces that it has published VISION BOOK 2050, its latest co-creation sustainability report for all stakeholders.

VISION BOOK 2050 provides explanations on MARUI GROUP’s 2050 Vision and the initiatives in three businesses founded on co-creation and in sustainability

governance for accomplishing this vision. This report also includes a roadmap for MARUI GROUP’s quest to help build a flourishing and inclusive society that offers happiness to all.

{ hHFHII—TF E=3>2050 -MARUI GROUP’s 2050 Vision- )
[ESR BB THSWRTEMIIZREDBIDIERZEID] LLWSESICOBRICDWVWT, [A12>0)IL—=3> ] OEXHFE.

HHOI—TNEZD [2050FDHER | ZHHETIHBELTVET,

VISION BOOK 2050 contains information on the concept of inclusion and the vision for the world of 2050 that formed the basis for MARUI GROUP’s
2050 Vision of “harnessing the power of business to build a world that transcends dichotomies.”

{ HAIZBELUIZ3DDESRR -Three Businesses Founded on Co-Creation- ))
Ea> U TBIFE ZTIEMIZREDHEX D] 2. HRBEDRCESRA] HRAEIEZSHRA] [J7AF23vIL - A20)L—=3>]

EVWDE3DDESRREKRE. FESRAICHITDIRABKRE. EZ 3 ERCAITERDEHZZBNLTVET,
MARUI GROUP has identified three businesses that will aid it in accomplishing its vision of transcending dichotomies: "Inter-generational businesses", m:% W
"Co-creative businesses" and "Financial inclusion". VISION BOOK 2050 details the long-term targets of each business and its initiatives for realizing its vision.

(HRXFFEVUF 1 }H)(F> X -Sustainability Governance- )
ESRIAZBE U THENRAS, MIRKRIEZRIRI Bz (CE. MIRER] EHCEDBOCEMMELZEER. CNETD5 DDAT—IRILEY —IC
MFRHA] ZiB. [6 XF—0mILS—] OFIEE (Ldbht) & - IEASE. FilMifEZRIE I IEDMBHCDVNTITHEBLTLET,

MARUI GROUP realizes that co-creation with future generations is vital in its quest to help build a sustainable society and global environment through its business.
For this reason, future generations have been included alongside the five groups of stakeholders the Company has previously emphasized. VISION BOOK 2050
explains the new value creation initiatives being advanced to promote harmony and expand the intersections between the interests (happiness) of now six groups of stakeholders.

% [VISION BOOK 20501 (. 55N STELSEELY  VISION BOOK 2050 is available through the following links.
— (BHAEEBM) http://www.0101maruigroup.co.jp/sustainability/lib/s-report.html  (English) http://www.0101maruigroup.co.jp/en/sustainability/lib/s-report.html
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AERHTHBHE U TE DX IFEROFRICAT 3R, HHMREAFLUTVDBRNRUVSIENTH D EHETT 2 —EDFHRICEDNTED,
ERDEEE (IRARBRCID RS RRRDFEMNGDFT. BEVEDE(E. I REP 03-5343-0075(CT @ TEE 0N,

Forward-looking statements contained in this presentation are based on information available at the time of preparation and
on assumptions that have been deemed to be rational. Actual performance may differ greatly due to a variety of factors.
Any inquiries may be directed to the IR Department (Tel: +81 3 5343 0075).



