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STANLEY ELECTRIC GROUP

% ﬁ*ﬂ'o)ﬂy*&b\':gb\—c (Treatment of This Document )
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Stanley Electric’ s current plans, outlooks, strategies, and other future trends in this
document were prepared by the management based on their judgment in accordance
with currently available information.

RBARE T HICRSGIS G FICBIRL . Bih—LAR—T(21B#

Therefore, please refrain from placing undue reliance on these earnings forecasts.
Please recognize that actual results may differ materially from the forecasts due to a
variety of important factors.

In addition, this document should be used only to deepen your understanding of
Stanley Electric, and does not necessarily encourage investment in Stanley Electric.

STANLEY ELECTRIC GROUP

1. ﬁé%% @*EE;R (Overview of the Stanley Group)

Uit EREF 364, Fo A ERAEERUA I TEMR

Our configuration 36 companies, subsidiaries, affiliated companies accounted for by the equity method in the three companies.

ute gl
Geographical
area

i - BRFE R4t Manufacturing: Sales companies

BR5Ex4tfth Sales companies and other

Lt
R A L —E B AT
HREY L —F R R

Stanley Electric Co.Ltd.
Stanley Miyagi Works Co.,Ltd.
Stanley Niigata Works Co.,Ltd.

ASIA-PACIFIC

Thai Stanley Electric Public Co.,Ltd. *1
Lumax Industries Ltd. *1

B X |BREVL—\hEEERT Stanley Iwaki Works Co. Ltd. . o
JAPAN RS L— BB AR Stanley Tsuruoka Works Co.Ltd. HASL—/S)L Stanley Pal Coltd
R A L— R IR B e Stanley Ina Works Co.,Ltd.
WREL—21IL Stanley WELL Corp.
MEEXH Matsuo Electric Co.Ltd.
w2 Stanley Electric U.S. Co., Inc.
THE 11 Stanley Co'f Inc. ] Stanley Electric Sales of America, Inc.
AMERICAS Stanley Electrrc do Brasil Lt.da. ) STANLEY ELECTRIC HOLDING OF AMERICA, INC.
Stanley Electric Manufacturing Mexico S.A. de C.V.
Asian Stanley International Co.Ltd. Stanley Electric (Asia Pacific) Ltd.
FOF PT. Indonesia Stanley Electric Stanley Electric Korea Co.,Ltd.
< Ki¥EM  |Vietnam Stanley Electric Co. Ltd. STANLEY ELECTRIC HOLDING ASIA-PACIFIC PTE. LTD.

HELLA—STANLEY HOLDING PTY LTD *1
Stanley Electric Sales of India PVT. LTD.

KEFIEEBIARAF
RNFEFEESFRAF

Tianjin Stanley Electric Co.,Ltd.
Shenzhen Stanley Electric Co.,Ltd.

BB EER(PE)ZREHFR AT Stanley Electric(China) Investment Co. Ltd.

t FH NI EERARAT Guangzhou Stanley Electric Co. Ltd. FEIAEERARAR Shanghai Stanley Electric Co.,Ltd.

CHINA BMETEEESRERAR Suzhou Stanley Electric Co.,Ltd. HiEEERE SGEUNAR AT Stanley Electric Trading(Shenzhen) Co. Ltd.
FMETIBE R BKBBARLARAT  Suzhou Stanley LED Lighting Technology Co.Ltd. | KZHTBEEREHLEMAT  Tianjin Stanley Electric Technology Co. Ltd.
HEHBEBRERAT Wuhan Stanley Electric Co.Ltd.

Z0HD Stanley Electric GmbH
sy Stanley Electric Hungary Kft. Stanley Electric (UK. Co., Ltd.
Other STANLEY-IDESS S.AS.

STANLEY ELECTRIC HOLDING EUROPE CO., LTD.

* 1 $45% 8 A B E &+t (Affiliated companies accounted for by the equity method)




STANLEY ELECTRIC GROUP

2. 2019/3HEA

%iﬁ%ﬁ*ﬁxg (Consolidated results summary)

EXF4

(Operating income)

380.5

*tRITHA

367.7

(Year-over—year basis)

423.0

[ B4 : B (Hundred million yen)]
RRKBEMENIET

+ 7.6 (+ 1.4%)

531.6 539.2

LB PSR A 80.4 (A 1.8%)
(Net sales) (Year-over—year basis)
4,421.6 4,341.2
4,041.4 5 :
3,598.4 [ 38856
FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3
EREAE + 336 (+ 5.8%

(Ordinary income)

406.1

*H AT

(Year—over-year basis)

394.0

(Net income attributable
to owners of parent)

4572

576.5 610.1

FY2015/3

FY2016/3 FY2017/3 FY2018/3 FY2019/3

FedskEic
RET 48M8AE IHTHA

251.9

255.3

(Year-over-year basis)

286.8

+ 426 (+ 11.8%)

FY2015/3

FY2016/3 FY2017/3

FY2018/3 FY2019/3

FY2015/3

FY2016/3 FY2017/3 FY2018/3 FY2019/3

STANLEY ELECTRIC GROUP

EREERMROERZER Dot AT thig]

(Consolidated affecting operating income[Year—over-year basis])

EEF i

Operating income

(

+7.6
+1.4%)

531.6

539.2

Fraias

Framass

=

250

200

150

100

all]

BGT - EF( undred million yen)]
i RimHEAL
& EEFEHICES
<FIEEMER> | EEEACL
. [=]
Impact profit growth Rationalization effect *I] H
r "innovation-in-production” =] n FI
-ER4FCD 20.4 Total income growth effect
(Material cost down)
L - RELEGA 13.0 141.0
(Switch to in-house)
- FRIEH 234
(Decrease of defective)
B 1194 -fth (VA/VEZRE) 5.1
3 (Others)
CEEMERL 57.5 Z Dt
L (Productivity improvement) ﬁﬁ ﬁ
S 480 nfluence
ﬁg' ; = other expenses
L Impact o
exchange rate 5 4 I 6‘
fluctuations 0 I .
N o
A 47 BEER
L Impact
A 32.0 Depreciation
expense
| FELEE

2100

£ 1580

Sales impact

<FImBOER>

Influence profit decrease

A 967 NEE R

Labor cost
- impact
B SEAffitg
ETIF
Markdown
sales price
impact

3o,

Decrease in total income effect

133.4




STANLEY ELECTRIC GROUP

2-2. Eﬁ?ﬁ #“‘V“J:/:Lj — (Consolidated Cash flow)

<HARTE=S DIZR >

Increase or decrease in the year—end balance

<FhHFrvlaT7O0—NDRHNR>

The breakdown of the main cash flow

[ B4 - 2 A (Hundred million yen)]

FOoRKRmBRUIET
1,400 E" %5%@] (Operating activities) 611.0
W) (Main item)
f‘ﬁ% | ﬁﬁ*ﬂﬁ (Income before income taxes) 5971
L 106.8{EM
1,200 oM TRM{ERNE  (Depreciation) ity ) 334.6
BN AIC BB IBI(AIZED) osges of attiaie) A 30.6
1,000 | 5£A*ﬁ (Income taxes paid) A 1378
(Hundred million TU 2R Y . L
ven increase) 1:2 é ;EEJ (Investing activities) A 3859
800 |7\]) (Main item)
AMEEEEIRE  wont s canomer) A 354.9
o0 | 1,261.2
1.1544 |7U —3 4y 2T — (Free cash flows) 2251 |
400 ﬂj’?%iﬁ@] (Financing activities) A 1216
") (Main item)
E E',H&;T-_EO)HE?% (Purchase of stock) A 300
200 Eaﬁﬁ (Cash dividends paid) A 804
0 . . [zof e + 33
FY2018/3 FY2019/3

(Balance at the term—end)

(Balance at the term—end)

STANLEY ELECTRIC GROUP

2-3. E%E $%t7~}\/l‘ (Consolidated Segment )

B B HE # F ¥ X

(Automotive Equipment business)

2500
1 200
2000
1 150
i 3.0848 3,5979 34982
100
1000
500 1 50
1] a - 0
FY2017/3 FY2018/3 FY2019/3

L T T e e T T T PP T

EPE SRR Y (EX S E

[ B33 - fE A (Hundred million yen)]
TR MBS T

(Electric Components business) (Applied Electronic Products Business)
4000 3505 4000 1 350
: < LR
(Sales)
3500 | m; 3500 —— 2 4 300
: (Operating income)
3000 i 3000
zstl; 1 280
2500 E 2500
200: 1 200
2000 i 2000
1 1251 '
1500 i 1500
929 95.0
801  q 1o0; 100
1000 SVO\’ I 1000 66.8
L 50 i 4 s0
500 : ] . Posw | g30s 9817 1,0086
’ 4549 ‘ 4859 ‘ 469.1 ‘ i
0 1y a1 I Y E o U L L 0
FY2017/3  FY2018/3  FY2019/3 FY2017/3 FY2018/3 FY2019/3




B STANLEY ELECTRIC GROUP

3. 2020/3ﬁ -ﬂ:ﬂ E%ﬁ%%ﬁ%l’@ *EE% (Summary consolidated forecasts)

[ B4 : B (Hundred million yen)]

RNKmREMYIET
EEE SRR A 101.2 (A 2.3%) EXF& AT A 532 (A 9.9%)
(Net sales) (Year—over—year basis) (Operating income) (Year—over—year basis)
4,341.2 4,240.0 5392 486.0
FY2019/3 FY2020/3 FY2019/3 FY2020/3
s BatkEIc
BEAR S ETER A 59.1 (A 9.7%) RETSHMMAE K HTH A 356 (A 8.9%)
(Ordinary income) (Year—over—year basis) i’:e:“i:zt::fa;::::;ble (Year—over—year basis)
R o 551.0 4026 -
FY2019/3 FY2020/3 FY2019/3 FY2020/3

B STANLEY ELECTRIC GROUP

3-1. & BHAFTE EXMROERER D ETHiLLR]

(Consolidated forecast factors affecting operating income[Year—over-year basis])

[ B3 : B (Hundred million yen)]
RRKBERENIET

s, =
ERE <FEMER> HmIZSE
N539 20 - Impact profit growth EEE%}H:;% Total income growth effect
(A9.9%) SRR 1515
i 148 I Rationalization effect
wl 5392 il % “innovation-in-production
. 486.0 D e 00
- N ELERA 213
100 } 100 L (Switch to in—house)
RREE 247 | {EEEE
200 | Decrease of defective,
HVANERE) 25 | Dot ion
o0 | 50 | (Others) expense
EEMRL 54.6
" e g (Productivity improvement) 3_4
E{> 0 ——
A 2.
e AT9
A B0 F
B2 %88
A 403 RERE A B 18
Impact of Labor cost
Ao | exchange rate impact A 622
= e fluctuations
Lt A 914 ZD1th
Sales impact ﬁ%i%
A150 H Erbntli - v Influence
Markdown sales price expenses
impact

I HQ AE
< *I] Eﬁl/‘g m > Decfa!e in t?t;a;inlc:olmg-!-ffect
Influence profit decrease 2047

4




STANLEY ELECTRIC GROUP

3500

3,3400

FY2020/3

[ B3 : B A (Hundred million yen)]

RRKREEMYIET

1 350
[— % o1
(Sales)
—— R 1300
(Operating income)
1{ 250
1 200
1251 1280 1%
h———’
100
1.008.6 1000 ]
. 0
FY2019/3 FY2020/3

STANLEY ELECTRIC GROUP

Eﬁﬁ% ?Q;égﬁ (Consolidated forecast Capital investment)

[ B33 : E A (Hundred million yen)]

RAKRBEMYIET
450 RGBS DToM
(Amount of capital investment) Dther
417.7 oEFEANGEE
a0 | Applied Electronic Preducts Business
. oavh—F L VER
366.1 AE{EINE Elle/ctronic(;omponents Business
- (Depreciation) DR B jlos s 2

S .l 58 9 Automotive Equipment Business
300 -

157.2
290 -

36.5

200 | 36.9 3

283 5 3

22.9 2
150 !

5

b 1854

157.7
50 r

0 1 ]
FY2019/3 FY2020/3
(Results) (Forecast)




B STANLEY ELECTRIC GROUP

5. I:I:I E O)%X = *El *E =D L\—C (Consolidated mid/long—term management index )

LT IL—TE. 7‘)b77°éi\ﬁ,@%$ﬂﬁﬁﬂi1ﬁﬁﬁfaﬁéﬁ'xﬁ L= W—TE aV]EBE L,_s
2010 FIREAVL—J I —TE2RPBEBRIERELEL, ZOH T, 3y EBITRESE
DIE#HERLTEYET,

2017 £4 A ~2020 3 A QI EVIEAH 3 »EREGBOES 1T, [ 0—/ UL THYIEGE
iérifyag—/\)w;'ﬂ)ﬁ<$%ﬂ7 A—/NLTHYESE- B 1ZREEZFHRELTHEDITT
In 2010, the Stanley Group established the “Stanley Group Second Long-Term Management
Goals” with the aim of realizing the Stanley Group Vision, the fundamental sense of value shared
throughout the group. Those goals set guidelines for management plans for every three—year

period.
The “Guidelines for the VI Three—year Medium—term Management Plan” for April 2017 to March

2020 identify three vitally important mg’tters:““EnIightened management at a global level”, )
Enlightened business at a global level” and “Enlightened culture and climate at a global level .

EPE,E,HOD%%"E."?E Z (Mid/Long—term management index)

IEB (tem) BH1E{E (Target) 2018/3 A BAE{E 2019/3 A BAE4E
(Results) (Results)
ROE 15% 10.9% 11.3%
E G A 20% 20.6% 20.3%

(Consolidated payout ratio)

eI T A 35% 34.5% 32.7%

(Total return ratio)






