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VT A ET AICBNTE, FIRERIT TOERA BB BV T 4 BT 4 VT VU ADIERICSH - T,
GRETMZBIT DR T T 4 VT AIZAD LT A—=FFIN—2A =2 LA—& L, @FOHIF#gEIC
BD 28T A =2 OBRE(LSEE LTz, BEMEY OSRIOMIMNE, KREFOKEELEZ FIATVE
L7,

BB, HROME~OE VT 4 BT 41200 TE, FENMEHEICEEND T Ly VEFEOE I
WOELBLKML TWET, LAy VOFEMIEL. 4. 1 02 I2HIEEN,

WA DFEAUIE~DE T 4 BF 117, Lo~y PO/ LTz 2 L5 L0 BRI L
RKLZE L,

(2) #H - FEEOKHT~DE LT 4 BT o
RSB E DB N HIC T LT A DA 87 FEFRLTOET, R, RENEDR AL H)
L CTIEIEMEENZE LT D L FRC, EEENZELT 5 Z LI L RAZEOME D Zb L ET,

(8) # RBEDOA T ITA N RITT A VT4 ~DETT 4 ET 4

F 7y a v LRGEOR M EZ E T2 & ZIEHT KDL VT FTA R - RTT 4 VT 4B EF
L7zl &xDA R0 FaRLTWET, MDA LTI F - RTT 4 VT 4 2B ESEH L, 7
2 v EARREDO R A LT 2 72 DA ZMEN L L E T,

(4) &RIRAT YT arDATITA R RTT A VT4 ~DEBS VT A ET o

F7 v a v LRGEOREMEEZE T2 & SIEHT 8RR T T a0l v TTA4 K- RTT
S VT UADNE LT EDA T FE2FLTWET, 472 3 v LARGFO MM ENZE(LT 5 72 D%
AERMEAZL L ET,

(5) MFFHR~DEBL T 40T 4

HERFE DD LT A0A X7 e L TOET, HERFEICITRAE RN SRR TY D T A
7T — (BEMLR) IS O WGETFEENI G F N TV ER A,
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(6) fi#f) - KEWFR~DV LT 4 ET 4
fiRH « KNRME T LB AEDA 37 hERLTWET,

(7) WHER~DOEBL VT4 ET 4

WUEMET LG EDA 37 R LTWET, SEERREE =0 - F8IC5 2 2EENEN
FNER D0, FRNZFETE~DA X7 MERRLET, H =00 - ol LT, KEET, &
FLONA B, BT DM R ET 08T LT RN - FIB KON e R E LE LT,
BB, XV AL N T a rDOREBIITo TWER AL

(8) MEE~ODEL VT AET 4
BB OEIRE~DRBRNME T LIZSAD A X7 bR LTOET,

(9) MEER~DBL YT AET 4
VBB K% EERIEKEOBRI | CTIH D VLR — « = — U R 200% 2 JERF+ A K%L L
-5 EDA 7 FEaRLTWET,

(10) AFEL—b~DEBLVT 4 ET ¢
ZREL— NDRELICAEE o T2 HEDA VX7 P ERLTWET, ANVEREERL LOAENEE L
TEEEMEENZET D L FRFIC, RARAMEE S 2L ET,

(11) Zofth

BT BT A ICETAEEFHIILL TO LY TT,

o TUIvaFN aX MBIy URRY RAZIELIEMIT. (9) REER~ODEL VT ¢
ETAIZBNWT TV 7y af s aXA FELHSETWDL ZEZ2BRNWT, Zofotr o7 e
T 4 TIEEBHSE TV EEA,

. Stk KOBES oML, (2) B RBEOKHE~D 'L T s BT 1 BED (1 0)
HEL— b DRI T 4 ET A ICBNT T RIS LOHERMAORA L LT SETNDH Z L
ERNT, 20Ot YT 4 BT 4 TREABSE TV E A,

o [FAIMFICHEEOIERMIEZZEE LIEHADA 37 MIZNEROHEB DA 37 OB EIX
720 EFH A,
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3. HIHRAME

3. 1 RRFERIARDAHESM:
MCEV O&HE TIE 2019 4E 3 H KORE EIRNAR D RS2 H L Tu\hET,

(1) VARZZ7U—Lb—K (MY 27 4F)

MEEMFEMT 2 =7 g AZBWTL, ZREF L LT 2019 4 3 ARICBIT 2 AAREERL LW
KEEOEF]E AW THNET,

Xy vva-7a—RNEHRICTHAEETHVIFRBIN TH L 7-OMEME 7 L I 7 2 2@HAT 5 2
ENHEYITHD L EZONDMBRELNTRN EnD, VAT 7 U —L— MNMIFEEMET L 7 20300
BLTWERA,

357 — % OIRWEERR S OMIMZ SV T ERERI 2 AW ks LTuhES, BRI,
BReF % 3.6%, MFMBRIAHEEZ 40 4FH CK RV : 30 4FEH) & L., 41 4H Ck R : 31 4H)
DD 7 0 — KL — bk, 20 M CKk RV 30 M) TRBEFIOKEICINEKET D L H I
Smith-Wilson {EZ LV iZk L TV ET, ZNHITEICICS DiFima BB I E L Lz, 2B, i
SABRAAEIE 2 40 4EH CK RADBAIL304EH) & LE-HBIZUTO LB T,

ERR 40 /. CK RV @ 30 4F) OEEIZEWIREMER SV | TG T — BB FRETH DL Z &
BHIIFIR 30~40 /- CKk KL 2 304F) OEEZZ<HRALTEY, BiELABOFIOES
PEZRERT D 2 &

HELWHEA LR A7 7)) —L—k (OS—L— MAR) ZULTO LB T,

HAH * K

HiH 2019 4F 2018 4F 2019 4F 2018 4¢

3 AE 3 AE 3 AE 3 AE
14 A0.18% A0.13% 2.39% 2.09%
5 A0.20% A0.11% 2.23% 2.56%
10 4 A0.08% 0.04% 2.41% 2.74%
20 4 0.34% 0.53% 2.63% 2.85%
30 4= 0.51% 0.74% 2.82% 2.97%
40 4= 0.58% 0.89% 2.87% 3.02%
50 4 0.94% 1.19% 2.93% 3.05%
60 4 1.19% 1.40% 2.96% 3.08%
70 4 1.35% 1.53% 2.98% 3.09%
80 4= 1.44% 1.61% 3.00% 3.10%

(F—2% : BAREBIIMBE (ishz) . KEEIE Bloomberg (Hiish%))
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E-. 2. 7 (1) ODRT RN L D82 T 4 BT ¢ ORISMIIEFE I L OUUREE [3— 2
=R LfE—E L TWET,
AT TERNCE DT A BT A OFFEICHERLZY A7 7 ) —Lb— |k (O8—L— MER) X
UTFoEky T,

A A X R

HIH
2019 4F 3 R 2019 £ 3 R

14 A0.02% 2.54%
51 A0.05% 2.28%
10 4 0.10% 2.41%
20 4 0.40% 2.57%
30 4F 0.54% 2.58%
40 4F 0.58% 2.66%
50 4 0.93% 2.74%
60 4F 1.18% 2.78%
70 4 1.34% 2.82%
80 4F 1.44% 2.84%

(5 —4# : Bloomberg (#i%}%))
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(2) @F=ETIL

ERNTT L 2019 4F 3 A ROHBICF¥ V7L —rar&nTB, RXIA—H|FA =V Kh—T
EHIDO R D EBDOERNAT v T ar DALV TITAR - RTT 4 VT 4 OHEFF L TOET,

F 7 a v ARGEO R 2 R T 5 72 D OfESEFRIIFIE TIE 1,000 v U A ZHH L TWET,
NSO F I AEI Vw2 - 427 (Milliman, Inc.) ICX-oTAERSINZHLOEEH L TWET,

HEHIHER L2 RAT v 7o a DA T T4 R RTT 4 VT 4IIUTFOEBY TF,

2019 4 3 HK (bp)

AUy A Tvav H A * Fov 2—n AR
HH HH
14 14F 11.3 60.2 17.4 39.7
10 4 14F 16.2 58.8 38.7 58.6
10 4 10 4F 28.7 62.9 52.8 59.9
10 4 20 4 33.7 55.8 49.5 54.6
20 4 14 21.6 54.6 39.9 56.1
20 4 10 4F 31.3 57.7 48.2 55.7
20 4 20 4 36.0 51.9 44.3 50.2

(5 —# : Markit)

2018 4 3 AR (bp)
ATy A Tvav HAH * Rov o—n E NV
) )
14 14 8.7 52.4 20.6 41.3
10 4 14 17.6 68.6 45.7 65.4
10 4= 10 4 29.6 64.4 61.1 65.8
10 4= 20 4= 33.6 50.3 52.3 57.1
20 4 14 22.0 65.8 45.5 63.5
20 4F 10 4 31.5 57.7 53.6 61.2
20 4 20 4= 35.9 46.8 45.3 51.9

(7 —% : Markit)

(3) &% -HRAXDA L TIA R - RIT4UT 4

BfF7T — 2 IO R 24T a U OEM LTEAR Yy Nb— b DA VT T4 K RTT 4
V74 CTY, RB, AT TAR-RIT4 VT4 1FFTRXTT v b e wRX—DHLDTT,

2R, KRR E & BICHIR 10 FBOT Y T ¢ TIHREENMEN =0, 11 EAUKEO 7 3T — K -
AT TA R RTT 4 VT 41X 10FEAER L L THRELE L,

HEFHZHER LA VT I9A R AT T4 VT4 1 ZBUTD LY TT,
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2019 4 3 AR

R R
el K R L—n FORVR HA KHE L—n EEs|
/M /H /M TOPIX S&P SX5E FTSE
14 7.1% 8.3% 10.7% 15.7% 15.0% 14.0% 13.5%
5 4 8.4% 9.5% 11.3% 16.5% 18.3% 15.8% 14.6%
10 £ 10.7% 11.4% 12.6% 17.3% 21.4% 16.8% 15.4%

(7—% : %% Bloomberg, #zi% Markit)

2018 4= 3 AR
¥ 752
HH b NIV a—n HERVR H A KIE T—n P s
/M /M /9 TOPIX S&P SX5E FTSE
14 8.7% 9.1% 10.6% 17.5% 17.9% 15.3% 13.8%
5 4F 9.2% 10.2% 12.0% 17.0% 19.6% 16.6% 15.8%
10 4 10.7% 11.8% 13.0% 17.3% 23.7% 17.9% 18.4%

(7—% : A% Bloomberg, #zi% Markit)
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(4)

GELESIER =

FABR BTG A 72T — 2 BFAE L7228, 2014 5 4 A5 2019 4E 3 AR E CTo 5 4ERIICE

T OBFEEOARY 2 —rnHLAHRERE A

HELE LA,

2019 4F 3 K
HAN | kRL | =2—a | #RVF | kK0 | =2—8a | 3K F | TOPIX | S&P | SX5E | FTSE
ol A il AF 1 /M /)
14 14 14 14
A AN
&F| 1.00 0.17 0.16 0.25 0.35 | 0.36 0.42 0.31 0.11 | 0.24 | A0.07
14
k Koy
&F| 0.17 1.00 0.18 0.22 0.26 | 0.30 0.34 0.25 | 0.08 | 0.14 | AO.13
14
—
&F) 0.16 0.18 1.00 0.14 0.00 | 0.31 0.24 0.12 | 0.12 | 0.06 | A0.03
14
PRV R
&F| 0.25 0.22 0.14 1.00 0.09 | 0.16 0.29 0.21 | 0.05 | 0.20 | AO.18
14
K Fv
- 0.35 0.26 0.00 0.09 1.00 | 0.67 0.73 0.59 | 0.14 | 0.37 0.08
gT—
. 0.36 0.30 0.31 0.16 0.67 | 1.00 0.77 0.47 | 0.22 | 0.12 | A0.05
HERR
- 0.42 0.34 0.24 0.29 0.73 | 0.77 1.00 069 | 0.39 | 0.44 | AO.O1
TOPIX 0.31 0.25 0.12 0.21 0.59 | 0.47 0.69 1.00 | 0.69 | 0.72 0.43
S&P 0.11 0.08 0.12 0.05 0.14 | 0.22 0.39 0.69 1.00 | 0.63 0.54
SX5E 0.24 0.14 0.06 0.20 0.37 | 0.12 0.44 0.72 | 0.63 | 1.00 0.64
FTSE A0.07 | AO0.13 | A0.03| A0.18 | 0.08 | A0.O5| A0.01 | 0.43 | 0.54 | 0.64 1.00

(F—% : BRMSFITMEAE . £ Oftix Bloomberg)
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2018 4 3 AR

HAM | kv | =—o | RV R | kW | =2—8a | 3K F | TOPIX | S&P | SX5E FTSE
el &F] ol ol /M /M /M
142 1 4¢ 14 14
BN
&7 1.00 0.13 0.16 0.24 0.36 0.37 0.44 0.37 0.12 0.26 A0.06
14
kv
£F 0.13 1.00 0.20 0.14 0.18 0.18 0.27 0.19 0.08 0.08 A0.15
14F
d—H
kgl 0.16 0.20 1.00 0.12 0.03 0.31 0.23 0.08 0.05 | AO0.03 | AO0.14
14F
W R
kgl 0.24 0.14 0.12 1.00 0.08 0.09 0.24 0.16 0.02 0.19 A0.16
14
b %
/g 0.36 0.18 0.03 0.08 1.00 0.71 0.76 0.61 0.20 0.37 0.07
d—H
e 0.37 0.18 0.31 0.09 0.71 1.00 0.77 0.51 0.31 0.17 0.03
PR R
/g 0.44 0.27 0.23 0.24 0.76 0.77 1.00 0.70 0.39 0.40 A0.05
TOPIX 0.37 0.19 0.08 0.16 0.61 0.51 0.70 1.00 0.58 0.63 0.27
S&P 0.12 0.08 0.05 0.02 0.20 0.31 0.39 0.58 1.00 0.66 0.59
SX5E 0.26 0.08 A0.03 0.19 0.37 0.17 0.40 0.63 0.66 1.00 0.64
FTSE A0.06 | AO0.15 | AO0.14 A0.16 0.07 0.03 A0.05 0.27 0.59 0.64 1.00

(F—%  HRMSFNTMEA . % Ol Bloomberg)
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(5) Hk
SMEREE PEDIATi 35 KUK RV REROFAMARIE 2019 4F 3 A RO B L— b (TTM:EAE i EfE%)
CEYAAMICHRRELE Lz, EE@EEOR/KFL — MIKRDOLEBD TT,

2019 4F 3 R 2018 4F 3 JI R
1K Rv 110.99 1 106.24 [
1z2—n 124.56 M 130.52 M
138K K 144.98 M 148.84 [

3. 2 [EkoEERS

(1) —BEEERSY

EANPRBR, B AT DUV CIR IR Y X 55, FIZERL Y X5y, FENZRI R @R S fRIR X oy MR IR
BRIXATIZHF L TR ZIT> TWET, MFRmOFIELITI & EO—KBIEEER D ITH XSS T
2019 4 3 A KOG HEMREIGIZHSERE L, Uk ZOEEBKEISZMERF L CET,

(2) FpplihEErEld Y
HRIEIENTIZ8 DD 7 7> REEf-THY Fuaycr s a U BEESD 7 7 o RESYE 2019 4 3
ARDOT 7 v REASHRICESEHRE L, LB Z OSSR EZHERET 2720013 T> TV ER A,

3. 3 ZOfoniRsMt

TRER SRR, R0 - RN, FEHRFEORMHESMIL 2019 3 ARORA L « ZRAT 4 AA b
WS, BT EICRE LE LT, XA« T AT 4 A A bRHE S ITEE, BEOERER L O
FEESNDAMHERMEEBET D LICL o TRESNE T, AIHERMICH L ORRRIIFF S s 21 kix, +
DIBINIAEND L EETEBREESND LD TT, RERFEFEERICOWTIE(L F Ly RE/#RD A
BFE LN, FRLSMEHA LIZARA | « AT 0 A A MRHRICIRRERIRF SN 5 2 biZ LA £ T
FHA, BFRHESRGEOREFEITRO LBV TT,

(1) PREREFSEAER

BT SHMOFEHEICHESEFHELE L, =0 EMICONWTITEEDA MLV AT A NEITH T
WIZFEIET — X o LB, RBRESRAR GETREZRS) OFE(L b L v KRR TEZFEMLICD
WTIEEL ML REEBE L TWET,
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(2) MR - K2h

N2 L 7R HRKD  RNEITET 3R OIGEFITHESERE L TR Y . @M KEEZITEM N7 +
— YRS CEBRIRTHE b BE L TV ET, BIRHEZRE L T DEMmIIUTO LB Y TY,

o AHRKR

o FENCAISRZSERIHA By PRI

o ST LAER YIRS

o HERIYKIIRIR CK FAVRERBRZET)

o HEELYIEMRBR CK FLRRRZET)

o MR EEEIRER

Ied, ZRRBRLSMI OV TE, S IR RREREI RT3 D BNL A DK HE &R - JZhROBIRIC S
W, HHOFEET — & 0 bR AR BILR RS T & TR\ e, FRIRE L O ERCE WA D
DEaEZE L L, BIRRRROBEZITVE Lz, YUREBEmOBIREKIRIZOVNTIE, 5% & bER
T =2 DA ER Loo, HUREmOREOENADEF OB A DB LN O WEHE LK > TN E
=7,

(3)  PREBREE FEHLIAR P oL
TRIFCEE B TEALAT RS S DPRAE AT o oD, FEBEDRIHRSRM A L TV ER A,

(4) FHrR
WEDOHH I SEBE L E Lz, 2k, FHROWPRRIC L D RRFHGEAEROEL S K L
Tb\iﬁﬁo

(5) FEHRE

BT 1AM OS2 O S L VT 3 R OB ERIE IS & BROMERFE HCRR A% DA
WINDHREOHAM (2=v hax ) ZRELE L, 2B, EHIT 3SHEMOWMERNE S, ik, &
WHNIRAE LW EB 2 O D IR A E2 RO\ SO E . THRET DV AT LBHEE %
LT, 2=y bR MIKBLTWET, —FRICHAE LB & U CBIMERNE ) SR L8 A
X 14 EM (2018 4FEER—R) T, VAT LAHELFEICLD2BMATT,

MCEV Principles Tld., MR HEDEHDO-DIZ I N —FTHOMDMEETa X RHRELTWEEE.
ZOHRBEIZHONTH Ly 7 AN—TiHliT 25 Z EBRDENTVET, BBt ThHD YV =—T 1 F
¥ IVIR—VT ¢ 7 AR L OBMR T FHIC K ) REE IR A=y a2 MZEHTEY .,
Tttt BESHE OBR IR, T2t BESHOFHEOZDICYIIELL TS a A ME2=y b
IANMIGEHLZEELTWET, TSSOy 7 2L —DRITERE L T ERA,

(6) iz
28.00% & L ¥ L7z,
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(7)) WHEB®E
2019 4 9 HLIRTOMERIHRZ 8% & L., 2019 4£ 10 HUIEDOMERIREZ 10% & L THEEOR %
LU E LT,

(8) Av7L=x

W) 40 FERI DA > 7 LRIT, 104FEWA 7 L AT » FERMNSHBER R & LT ORBEEZBRI LTz
0.061%& LE L7, 41 FEHLUED A > 7 LRIZHOWTIE, U 27 71U —L— N O@BEHES ORI
EEDEEMEZZE L, 60 FHIZ 2.0% (BRSFICKMENTWDLA T LE) LD L HITHRAIC
ERFABZEELELE
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4. MCEV O3H ik

4. 1 xt5=HEE
Wik Lot o Fart, BESHNMT O FELE L LE L TWET,

4. 2 Fothil JORESo Bk Gk

F2ttk LOBEESHIC OW T T OB AEIEME PED GRS L TV E T,

o V=—TA 7 - oA AUAEMRBRKASHIT, MEEOHOGEHFEIC, MM ZENE S L UE
MRVEf e 2 IR L, TR [ E E PE RS L OME EILRIR R A IRBRIZAR D B RIRE (RO EHRI= 2
MEY%H) ZPER LT-BICHE R AT LT 27T T,

e Sony Life Singapore Pte.Litd.1Z, HARDEFHLHEIZ KD < MR FEMMAEIZ 225 O3 S8 3540 4 4
(BizhRt%) ZME L= T 3{EMTT,

o ENUSNDEFITHOWTIT HARDSFHEEEIZEL-S < MEFENEE T 80 &M T,

FattdB LOBESMOMEIL Z W PAMZITE T, EOMOFRERIZT X TYHEEDOFER L 720 £
7

4. 3 FHHRBROIEY F

REZO—TMIZERRZIEA L TWAH ), Tuvzs v a AZBWTUIHRERE 2 2. FRER
B L OHBEREZAFERZINA L LTEFELTWET, k. HARORFHERETIT, HFERBRARS
PRER TN L7z H AORBR S A TR O — R IR IR IC R LS v, FIERERERA D IE~D TV ET,
Z D7), BIEMEEOFFICE W T, LRERBRIFFRBRICAR 2 BRRE OS2 ME L TV ET,

4. 4 SEZEFZERLZHOEY Fo
2018 HEPRE L [RAR OB Y R E HIEIZ IS & CRSROER AR Y O/KEEIZ S U7 E Y 2 )% L ChE
SRS BUER KO 7 v a o L ARGEDRERMEE IS L TV ET,

4. 5 MCEV
MCEV (TR FED Y X7 BKIZHOWTHo BB L L7z ETORFZEICEH D Y TONTEEND
FAET DRI~ A ATRERIZR O BIEME D 2 & TAEIEME PE & A ZRIMMED SRR S T ET,

4. 6 (EEMEFE

EEMEE, FREAERNICBOTRHBEEEICEH Y Y TONZEET, ZORMIEMIEERT RS
i@%@@@ﬁL%ﬁ@?é@kLfﬁ%éhfwi#oEmm X, BROSFHEEIZES S, B
KHRFOMEFEDEOEFHIC, M LBV ER S, fARERe, —MRERS14E, LFRRRICHERRIZ
22 BRI CREOROFIZEAE M ER) | FlIfRA B EROE 285 BIEERSSIMEROE 8%, ©+
- B OGBS AN A BIBAG T ORTEAEE . WREEEELTER L%, ZALRT9HE O
%%ﬁ%%%#b%wf TR L UOBESHEOFHMEEE 2N 2 72 b O TY, [EIEMEPE LS EEAR
ETV— =TT RGTONET,
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4. 7 PEER

MCEV Principles T, %EEAR L (X, AR DIEFOBITOTOEEARBICTHY T 2 EFEIC
MAZTRFEFTREEEFETHY . RE~ODEDHIRSNOMEO LD L SN TWET, ZOKAEL,
EEDKRAAKUE L DALONFHIEKED EHLHE0RENHT L INTHWET, OGS B ZEAKUE L X,
BEEHDNTY AT ER ESENLE L B KEER N LA BT E AR T 255 -0
EENDKEEFNET,

BHOMEERIL, AAROEERBEAKEOEREMETHD VN v— v — U U 200% % HEFF
THDICHEREROE L, BFEMES—2AONEET VNLREESND U A7 RNEERDFEDOK &
WhHELTHWET, BEEROMLEERIHENOELTOET,

WHET A0 DRE SN D BEEARIL, RIFMES—RAOARE & RRIFMES—RAD Y 27 BEOEFHEE
DO H, BEELHERS R fERERS) 2 ERIZ2EHS T, RBEMES—ADOV A7 &iX, 14
VaR99.5%/k# & L EU Y /L o — X HARENICE T HRFMES— 2D Y L o —Hiiil B %
ZEIZ L, B0 Y R FEEBE LIZNHET VERA L TWET,

WAEFERORFMER—AD Y 27 BIIBIHHRE T 7,423 B TT, 7ok, BIGHRE CHEH L-%ED)
Bi=1% 28.00% T, LEEARIL 1K 1,943 EM & 720 . ZHUTIEERAKEDLEZEARD 3249.6%I2
MY LET,

St b UILORRFHIEREDT —FZ O, EHERSFHIEEO ) MR B E -~ — 2 DIRRALE
DFHIFTESR Y VR — « v =D U REO# ME, ENSORNEZBZR L, LEITSC THNEET L
DRBELEBRFLTWEET, NHBET VORISR E T 5 FE Y X7 OFFEL, LTo LB
<7,

(1) WHI=R”

WH-OHZ LY A7 OREABSE 2, EU Y A0y — 1 ORI TFEICHE > TERAIL 72U 22
BOUERDFHITIEIC L D Y 27 B TIHEEAKYE9IS%D Y A7 EL LIRS EX BNDHHEBICH
WTC, BEZELTWET,

MR A 71220 TIE, A=V RI—T7DOEEN X7 % L 0EBICE B2 572D, oz
Wb 5k (= NI —T7 OIIRELZ FATHE) - & - thB o 3lmpicnfE L. o &icf —n
K=y avy 7 %5255 ZBALTCOWET,

(2) fRBRD 22

FECHEOBACE T ITYGE, REROE(, MRIROEEEIC LV IRRATHEDNEE T2 Z LI K285
ifE~— 2 DIRRABFOEEZ ) 27 &L L TR L TWES, BHORRT —#F S5, Ao
U A7 Rtk & O LIZNERE 7 v 2 L TV ETS,

(3) AXb—vaFnriry
EU Y~y v — N OFRMERFHEHE D £,
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4. 8 7=+ H—=FTA
EIEMEED 5 b OMEERDSI O D Z & TT,

4. 9 PRAZOMIE
TRAT SHME XA SR SR IS B 2 D A 7 > 3 o LARGEOREEfE, 7V 7> a b« 2 XA b ~
v UARREY AV IR DEM R LR E LR R S g,

4. 10 FHEKMmAE

FEOMAEIL, SIS LB OBARERICE T 2MEEZ R L2 b DT, *GE0IT 40
BIZR L TV D IREER L AT, FrEOMMIc kg4 2 & AN DI OMIEILE AT
WEH A,

A TLOME & RS, MEEMSMARSEMN S 47 Y g > LEEEORREE, 7V 7 a)r . ax
M, N~y URRRY RV IR LB RA R LA R LETH, SHICEOMOBELEE LT, HEND
GRN AT o~y UF DT DI RAVESRNIEA LT EEOE A ERE (T L~y V) 2z T
WET, Ny URRBY AZIARDBERICOWTIE, YEERY | ATFEERRARNIAT TR 22
FATESEORBE LA LE Lz, ZHUIPFE T, ~y UREEY A7 IR D BRI OV TIE, #E
BRI DY R T AR A KB L, BRSO A S L2 LIk A EF ELTnET, R
U A7 GHITESO RE LR, 12018 4 3 HRKMHEANTZ LT 4 v K« N 2—0DFR)
TSI,

R U2 RS, MK - bR, B ERIR 2 RSt KO 7 LERISMT DN T
. BIAREE SRR ZAUMAE & [Fl— T, 246 ORHESM 2 Y FERRAZOME & Rl Licga L
DOZEFIX, 2. 6. (7) IZEHFENET,
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