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This report is provided solely for the information of professional analysts who are expected to make their own evaluation of
the company.This report contains forward-looking statements that are based on management's assumptions and beliefs in
light of the information currently available to it and therefore you should not place undue reliance on them.

These forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause our
actual results, performance or achievements to differ materially from that anticipated in these statements.These factors
include changes in economic conditions, trends in our major markets, currency exchange rates, etc.

We accept no liability whatsoever for any direct or consequential loss arising from any use of this report.
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TAMA HOME CO,.LTD.(1419)Annual Report
Fiscal year ended May 31, 2019
1. EE4EIE / Consolidated Financial Highlights

<FeLEHLUFIZ / Revenue and Profit> (BfI : &M/ Millions of Yen)

RIEA =5 & I/ Variance
Fiscal Year ended | Fiscal Year ended
May 31, 2018 May 31,2019 | & &/ Amount (%)
7L 167,915 186,874 18,958 11.3
Net sales
f=E-5 1]
Eiﬂé . 4,653 7,366 2,713 58.3
Operating income
= [Pasd
HRAEE 2.7% 3.9% - -
Operating margin
REF
Rl 4,029 6,955 2,925 72.6
Ordinary income
REFIRER
R 2.4% 3.7% - -
Ordinary margin
T AT AR 2
- 3,036 5,756 2,720 89.6
Income before income taxes and minority interests
SRS IR
B SRR L 8% 31% ] i
Income rate before income taxes and minority interests
= E ()R S
MR E( _)ml%@‘%)éﬁ,ﬁ‘f@ﬂﬁ 2,047 3,934 1,886 9.1
Income attributable to owners of parent
A —= SR | e
BEHHE(CRB T S LRI L 2% 5 1% ) i
Income rate attributable to owners of parent
7= 0 LA
1S DSk () 68.12 130.89 62.77 92.1
Net income per share (Yen)
SETERRIU IR 1R T D S4HBHERI2S ) ) ) )
Diluted net income per share
B HRTRE
SRR 13.9% 53.4% ) )
Return on equity
HEERBHIZRER
HWEERENR 4.6% 7.7% ) )
Ordinary income to total assets ratio
<BABUIARE / Financial Position>
ILGES ELEES 1 A/ Variance
As of As of
May 31, 2018 May 31,2019 | & &/ Amount (%)
I‘A‘\‘ =
REE 90,767 89,497 A 1,269 AN 1.4
Total assets
RE 15,513 18,190 2,677 17.3
Net assets
= ;27‘
geéntf 17.1% 20.3% - -
Equity ratio
lﬂiéﬂtb?@éfé 515.30 603.47 88.17 17.1
Total equity per share of common stock
<Fvr w1 - TJO—DIRR / Conditions of Cash Flows>
A &M 18 I / Variance
Fiscal Year ended | Fiscal Year ended
May 31, 2018 May 31, 2019 & %R/ Amount
SEIECRIDFrrYvIa - JO— 4501 12,525 8,023
Net cash provided by (used in)operating activities
Ly - w3, . —
?XE/E@NLJQ%EF‘\”J/J 7E| _ B A 1,494 A 1,531 A 36
Net cash provided by (used in)investing activities
1)— . v, - —
S FryEa -0 3,006 10,993 7,986
Free cash flow
A7 - S —
AR EDIC & o Y1 I0 - L ot8 b ma 17523
Net cash provided by (used in)financing activities
3 MRE RISV =
RERORERSNAIAES 31,627 27,013 A 4,613
Cash and cash equivalents at end of period




<iBHA (fFERE) 2HEF18 / Consolidated financial forecasts for the fiscal year ending May 31, 2020>

KEATIE 8 i
WG B I8/ Variance
This term results Next term
expectation & %A/ Amount (%)
7L 186,874 200,000 13,125 7.0%
Net sales
f=E5 1
S 7,366 7,700 333 4.5%
Operating income
FREF
HERAE 6,955 7,500 544 7.8%
Ordinary income
= U HHAREF
BEHRE(CIRE 9 2 L HRRRI 3,934 4,300 365 9.3%
Income attributable to owners of parent
ST 1) 4 HR R
VERE7Z O SRRHEAER(F) 130.89 143.07 12.18 9.3%
Net income per share (Yen)
s DB (F) 53.0 60.0 7.0 13.2%
Cash dividends per share of common stock applicable to the
PRIES () 15.0 0.0 A 15.0 -100.0%
Interim dividend(Yen)
H \w
HiRECS (M) 38.0 60.0 22.0 57.9%
Year-end dividend(Yen)
s (F) 53.0 60.0 7.0 13.2%

Annual dividend(Yen)




2. EREA¥EEEER / Consolidated Financial Statements

(1) EEEERIEER / Consolidated Statement of Financial Position

TAMA HOME CO,.LTD.(1419)Annual Report
Fiscal year ended May 31, 2019

(B4 : &5/ / Millions of Yen)

BIEAR ESEIES B O
As of 5/31/2018 As of 5/31/2019 Variance
& & =124 £ & =124 & & TRk
Amount (%) Amount (%) Amount (%)
BEDED
Assets
ENERE
Current assets
¥ N
RERURS 31,627 27,013 A 4,613
Cash and deposits
= A7 =
ZEFH - TRIERNARE 1,284 1,278 AS
Notes receivable, accounts receivable from completed construction
SE = h 3,124 4,959 1,834
Operating loans
BR5E A
BT EE 7,717 8,191 474
Real estate for sale
RS R
Real estate for sale in prosess
REETEZHE
7,692 11,048 3,356
Cost on uncompleted construction contracts
Cf-\ P>
TOMMDTZIRENEEE 573 502 A 71
Other inventories
ot 1,325 1,283 A 42
Other
£5mIE |y
= EIEE A3 A2 1
Allowance for doubtful accounts
TRENEEESET / Total current assets 61,012 67.2 62,920 70.3 1,907 3.1
BEE&RE
Noncurrent assets
A o4
AREERE 23,377 19,778 A 3,598
Property, plant and equipment
HETLE R
RIPEIEARE 160 117 A 43
Intangible assets
TLoT =z
RETOBORE 6,216 6,680 464
Investments and other assets
EE&FESST / Total noncurrent assets 29,754 32.8 26,577 29.7| A 3,177 A 10.7
&EAST / Total assets 90,767 100.0 89,497 100.0 A 1,269 A 1.4




TAMA HOME CO,.LTD.(1419)Annual Report
Fiscal year ended May 31, 2019

(B{1 : &AM / Millions of Yen)

G EES a
- As of 5/31/2018 As of 5/31/2019 -
= & TBRRIE = & TERRLE Z & TE
Amount (%) Amount (%) Amount (%)
BEDE
Liabilities
eSS
Current liabilities
SHLAFRZ - TERILESE
Notes payable, accounts payable for construction 12,793 14,528 1,735
contracts and other
=} e=3
TRENE 8,475 8,585 109
Short-term loans payable
IEW{E:@;%E-G)*ﬂE 100 _ A 100
Current portion of bonds
\’i: = }H‘ (-
1¢|7\]L/§¥Il—:_®§ BEAE 6,264 3,907 A 2,356
Current portion of long-term loans payable
HIENS 863 2,071 1,207
Income taxes payable
" ==
*ﬁu;xxﬁ_ _ 17,255 23,191 5,936
Advances received on uncompleted construction contracts
TR LERESISE _ 1,037 1,230 193
Provision for warranties for completed construction
R55ISE 243 146 A 96
Provision for bonuses
T 6,071 7,029 958
Other
TRENEESST / Total long-term liabilities 53,103 58.5 60,691 67.8 7,588 14.3
EEEE
Long-term liabilities
£=3
REAE 19,087 7,346 A 11,740
Long-term loans payable
P =
AR 1,562 1,558 A3
Asset retirement obligations
T At 1,501 1,710 208
Other
EEBEEST / Total long-term liabilities 22,151 24.4 10,615 11.9] A 11,535 A 52.1
Bf&&5t / Total liabilities 75,254 82.9 71,307 79.7 A 3,947 A 5.2
HLEEDEB
Net assets
HREER
Shareholders’ equity
A 4,310 4,310 -
Capital stock
£ IR
é$¥J$ﬁ 4,356 4,357 0
Capital surplus
| ES
ﬂzﬁﬁ?ﬁ ‘ 6,494 9,076 2,581
Retained earnings
HhEEBARAST / Total shareholders’ equity 15,161 16.7 17,743 19.8 2,581 17.0
TOMOBIEFIZERETER
Accumulated other comprehensive income(loss)
%@1ﬂﬁlﬁﬁaﬁ§aﬂﬁﬁ§§ﬁ% . - 13 4 A
Unrealized gain(loss) on available-for-sale securitie
$SIEAWY 38
HRIEAY /?:a_%ﬁ o _ A 3 4
Deferred gain(loss) on derivatives under hedge accounting
SEEENE
PEREEEDE - 313 385 71
Foreign currency translation adjustments
ZDMOBDIEFERETEESET / Total accumulated other comprehensive income (loss) 325 0.4 393 0.4 68 20.9
3??@6}5&35}%? ) 25 0.0 52 0.1 27 106.4
Non-controlling interests
HEESST / Total net assets 15,513 17.1 18,190 20.3 2,677 17.3
EfEHEESET / Total liabilities and net assets 90,767 100.0 89,497 100.0 A 1,269 A l.4
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(2) E#EEZETEE / Consolidated Statement of Comprehensive Income
(B47 : &®AH / Millions of Yen)

BFERETEERE / Fiscal year ended
5/31/2018 5/31/2019 18, / Variance
& % Bkt 4+ [=palis & %8 [Epalis
Amount (%) (%) Amount (%)
L&
167,915 100.0 186,874 100.0 18,958 11.3
Net sales
75 LR 126,701 75.5 140,873 75.4 14,171 11.2
Cost of sales
5t LHFIZ
7o LA 41,214 24.5 46,000 24.6 4,786 11.6
Gross profit
E == N n.m}
’L“g&” B o 36,560 21.8 38,633 20.7 2,073 5.7
Selling, general and administrative expenses
e
SEME 4,653 2.7 7,366 3.9 2,713 -
Operating income
ey ANE.
SRIMREES 285 0.2 260 0.1 A 24 A 8.7
Total other income
ey ANE
SRIRES 909 0.5 672 0.4 A237| A26.1
Total other expenses
REF
A 4,029 2.4 6,955 3.7 2,925 -
Ordinary income
EEAE A 5 ] s
Gain on sales of noncurrent assets
2/ JBiEE
BREARAS ) 8 g
Reversal of loss on business withdrawal
FRIFIZREE
RIS 52 0.0 82 0.0 30 58.0
Total extraordinary income
B EERRENE 52 39 A 12
Loss on retirement of noncurrent assets
| ) — ZARHIE
U — X fRHE 5 14 9
Lease contract cancellation of a contract loss
KBRS TE 5 ) A
Loss on valuation of investment securities
AR 74 987 912
Impairment loss
S EEIDMNARINIE
BEEZZRNE 4 . A4
Loss on cancellation of lease contracts
e 100 - A 100
Money paid to settle out of court
B4
WRMER _ 802 - A 802
Loss on business withdrawal
RN ASTEAE
e R anta = rbeblEi=| _ 238 238
Loss on sale of investments in capital of subsidiaries and affiliates
FRIELEE
WRlRRAE! . 1,045 0.6 1,281 0.7 235 22.6
Total extraordinary loss
SRR AR
PR SRR A 3,036 1.8 5,756 3.1 2,720 -
Income (loss) before income taxes
EANTL ERERUVEER 507 2332 1424
Income taxes—current
BEEEANTE . 104 - A 104
Income tax for previous years
N gk
NS 153 A 529 A 683
Income taxes—deferred
3: S AN
'ikm‘,#:m 1,165 0.7 1,802 1.0 637 54.7
Total income taxes
CIE L HRGEF
SRR (VIR S 2 LA o 176 ) " 0.0 196 )
Net income (loss) attributable to non-controlling interests
P (:,a L HASF|
AEILIE (IR 3 S SRRl 2,047 1.2 3,934 2.1 1,886 -
Net income (loss) attributable to owners of parent




(3) &@EEFrwSa - JO—51EZE / Consolidated Statement of Cash Flows
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(BfI : BHHM / Millions of Yen)

BRATEE
Fiscal year ended
5/31/2018 5/31/2019 1
B e
E £ Variance
Amount Amount
BEEHCIDFrvIa - JO-
Operating activities
= ER T L HAGR
T & TR AT BRI 2% 3,036 5,756 2720
Income before income taxes
AHRATEL 1,902 1,775 A 126
Depreciation and amortization
RHRIRR 74 987 912
Impairment loss
AE A A7) 4k 73“‘ =
EEEZNERNE 4 ) A4
Loss on cancellation of lease contracts
=aCa =
EIE &R REE 52 39 A 12
Loss on retirement of noncurrent assets
| ) — ZfR¥E
) — R fRHIE 5 14 9
Lease contract cancellation of a contract loss
BRIt EETENE
FIERTE - 238 238
Loss on sale of investments in capital of subsidiaries and affiliates
st
FERIER 802 - A 802
Loss on withdrawal business
S#N%E
DNAABENZE 23 9 A 13
Amortization of goodwill
5|2 | L4 1 EE SETAN
EA5|EEOBIREE(A (FRSY) A 144 A8 135
Increase (decrease) in allowance for doubtful accounts
=t ==Y (s SETAN
FTAR LEMES I HEDBREE (AFRSY) A 28 193 591
Increase (decrease) in provision for warranties for completed constructions
SEHF SRS n
ZEFE MR UZEAC S A13 A8 4
Interest and dividends income
1=
LAY 380 336 A 44
Interest expenses
HEE 1R RE 1
Decrease (increase) in trade accounts receivable
IR TR 1E
Decrease (increase) in inventories
E3 iﬂa:ﬁ"“ NETADY
Increase (decrease) in trade accounts payable
TIE% DI AR
R LEZAE E.,EEE (A (FES) . ‘ 3,333 5,936 2 602
Increase (decrease) in advances received on uncompleted construction contract
oAt 693 1,046 353
Other
/N5t / Sub total 6,943 13,981 7,038
|2 UMY ZHYE
FEBRVEEHEDZEEE 10 8 A2
Interest and dividends received
1= 3]
DA A 372 A 324 47
Interest expenses paid
| ) — ZfR¥1E 2}
U — R RFIEDZINER AS A 14 A9
Income taxes—paid
5 £ £l
EAE DL A 2,079 A 1,132 946
Payments for loss on cancellation of lease contracts
EDAt 4 2 5
Other
BEEMCLDFryvSa - JO— 4,501 12,525 8,023
Net cash provided by (used in)operating activities




(3) &@EEFrwSa - JO—51EZE / Consolidated Statement of Cash Flows

TAMA HOME CO,.LTD.(1419)Annual Report
Fiscal year ended May 31, 2019

(BfI : BHHM / Millions of Yen)

BREATEE
Fiscal year ended
5/31/2018 5/31/2019 1
B 0
E £ Variance
Amount Amount
KEEHCLDFrvSa - JO—
Investing activities
2 =T =] :
BRETEEEDIZCLDXZH A 1,605 A 1,393 512
Purchase of property, plant and equipment
BREEEEREDTENCKDUNA 8 54 45
Proceeds from sales of property, plant and equipment
A4 = =Nl
REBMAISFORS (CL D2 AD A 33 A 33
Purchase of investment securities
B LB s ) 5
Payments of loans receivable
BEDEURIC K DUNA 2 5 N
Collection of loans receivable
EEDOEHFEDEE 4 S BRI EE DA C K DUA
Proceeds from sale of investments in capital of subsidiaries and affiliates - 4 4
resulting in change in scope of consolidation
oAt 96 A 169 A 266
Other
TSR Y — RYES . —
EEH(CKDFrwvEa - J0O A 1,494 A 1,531 A 36
Net cash provided by (used in) investing activities
PHEESICLDFrvSa - JO—
Financing activities
ZHAfE FERE R
FTHAE A & DHERER (A (ALY 1,165 109 A 1,056
Increase (decrease) in short-term loans payable
HEfE C
RAEAMICESRA 10,369 5,784 A 4,584
Proceeds from long-term loans payable
HAfE Ub=d
RABARORH(C S5t A 8,726 A 19,880 A 11,154
Repayment of long-term loans payable
HEDERCK D A 200 A 100 100
Redemption of bonds
= %8
Ao D2 ILER A 449 A 1,349 A 900
Dividends paid
NS Ads (=
IEZBCAREN S DINAFH K DUXA 48 6 A 42
Proceeds from non-control | ing interests for additional shares
AN RIC
IERERENDILR(C LD A 17 A D 17
Cash dividends paid to non-controling interests
EIEMEFSORF(C
IRERSDIRF(C LD A 36 A 35 0
Repayments of installment payables
EDAt A 234 A 138 96
Other
2) < RYES . —
BATEEEN( J:Za#v v _7|:| _ o 1918 A 15,605 A 17,523
Net cash provided by (used in) financing activities
RERVIREEEY (AN ZELR A4 A 5
Effect of exchange rate change on cash and cash equivalents
I M EEY) (TR DIEREE WAk
RENIREREN CADIEREE (AR 4,921 A 4613 A 9,534
Net increase (decrease) in cash and cash equivalents
3 MR EREEYIDE =
RENMVIREREOHE.S 26,706 31,627 4921
Cash and cash equivalents, at the beginning of the term
RERVREEEMOIRERES
: . = 31,627 27,013 A 4,613
Cash and cash equivalents, at the end of the term

Ch) EfEFrvIa - JO—BEOAR. BRERVRERENMOREEZRUTHEDET,

X “A" in the consolidated cash flow statement indicates the outflow amount of cash and cash equivalents.
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(4) TBIA> NEHR / Segment Information
wETIT A FOWIE / Overview of major products and services of reportable segments

LHDRETT A M. BHOBRBAD S ENMSNIZHABEBRIAFIETH D, BEFRESMEEERDED DRENRVEEZ
Tl g BEHIC. EFHICRFZITORRELBODTVNDIEDTHNFT,

LitE, FEOEREFEZEFLHEUTENHCOLDIMANREERAEZITOTED., TOIRETI AL MI, BEMBAGEZEREL
FZEE - O—EXRBC [Zoft] OFEEGER: [EEEE] [RBESE] (2B [TrILF—FH] O4DTHEHRLT
BOHET.

MEEHEE] I FEEEOREFE, UIA—LAZITOTHENFET.

[REESE] . FENE - X2 3a>ol%E - 958 ERBEILOYTYU—-R AT« ARDFABHEDRTE. RBEMNZIT>TH
DETY,

[ERIEE] (. NERR, EanRREOFRMRAIEE. AEBABERITDRETMEZITO THDET,

[THRILF—FE] (F. ABDYV-S—HEMROES, REZTO>THDFT,
The reportable segments are constituent units of the Group for which separate financial information is obtained and
examined on a regular basis by the Board of Directors, the chief operation decision maker, to determine the allocation of

management resources and evaluate the business performance.

The TamaHome Group develops and provides products and services that enrich the daily lives of our customers based on
the core theme of housing construction.

In accordance with the medium-term management plan, the Group has categorized “Housing” and “Non-housing” as its
business domains.

LTROKLSCRESNZRETI A MBI DERBEABIIRDBED THDFET,

T AN IREENE
pr— S T ENDPE RN E30r N N e T
L7y NCADAS) - BB/ RS DRt B R
ST FEARORS. <o S oo onE - BE .
TEEEE HT 4 ZREINDEEEE, 771 ARG
e NSHRREDRRAIEEET. TR B D2
e S e AP — S — SRS,

The main products and services for each “reportable segment” described above are as follows:

Reportable Segment Major Products and Services

@® Construction contractor for custom-built homes
® Contractor for home renovation and other work

Housing @ Referrals for ancillary services and construction such as landscaping work
® Support of drawing with CAD
@ Sale of residential lots and detached homes
® Planning, development and sale of condominiums

Real estate

® Subleasing of office buildings
@® Sale of comparted ownership of office floors

® Insurance agency services for fire, earthquake, as well as additional policies and
Financial agency services
® Bridge loans for customers purchasing custombuilt homes

Energy ® Administration of mega solar generation facilities, management




@ IR NMIBERUERE / Segment revenues and results

ANEfESETEERE / Fiscal year ended May 31, 2018

TAMA HOME CO,.LTD.(1419)Annual Report
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(B3I : A / Millions of Yen)

£t DA~ / Segment - EERITES
_ RS { / g _ § Z0fth ast saaaE L%‘_ 17554
EEFE | THESZE | fFE | - 5t ) *it tzaE
) ; ) Other Total Adjustments
Housing |Real estate| Financial Energy Sub total All operations
5tt= / Revenue
(1) 4EfRER(CX T D5 LS
141,847 18,019 1,163 880| 161,911 6,004| 167,915 -l 167,915
Revenue from external customers
2) wIAS D5
(2) LI O LR 261 154 - - 416| 7,752 8,168 A 8,168 -
Inter-segment
5t / Total 142,109 18,174 1,163 880| 162,327 13,756( 176,084 A 8,168| 167,915
oA I (FHER(A
~ M IREX(A) 2,444 1,383 516 330 4,675 A 53 4,621 31 4,653
Segment profit before tax
T X MR
) 1.7% 7.7% 44.4% 37.6% 2.9% - 2.8% - 2.8%
Segment profit before tax ratio
LEESETEEE / Fiscal year ended May 31, 2019
w/ETEI A K / Segment . LRSS
— = AN AT _ ot | & e |
FEEHE | FEESSE | &RlEE | I -5 &t _ xRst HzE
. . . Other Total Adjustments
Housing |Real estate| Financial Energy Sub total All operations
55L& / Revenue
(1) HEPEER(CxT D5 EE
151,647 26,640 1,165 882 180,336 6,538| 186,874 -| 186,874
Revenue from external customers
2) TIOA> MEDFE RN
(2) R ete 282 202 - - 484 8,569 9,053| A 9,053 -
Inter-segment
£t / Total 151,929 26,843 1,165 882| 180,820| 15,107| 195,928 A 9,053| 186,874
O A MR (FER(A
21 LEIA) 801 5,553 432 327 7,115 135 7,251 115 7,366
Segment profit before tax
T N RE
. 0.5% 20.8% 37.1% 37.1% 3.9% 2.1% 3.9% - 3.9%
Segment profit before tax ratio
<&E> HIFABEOERLERE ROBDTY :
Ref : Difference between the results of the quarter under review and the same period the previous year is as follows:
£t A~ / Segment i EERITES
_ RE { / Seg i _ Z Dt ast saegg L‘f_ AF5E
EEFE | THESE | efFEE | -2 gt ) *it tzaE
. . ) Other Total Adjustments
Housing |Real estate| Financial Energy Sub total All operations
55L& / Revenue
(1) 4EPRER(CX T D5 LS
9,799 8,621 1 2 18,424 533| 18,958 -| 18,958
Revenue from external customers
2) OA> MEDFE LI
() ~ e 20 47 - - 68 816 885| A 885 -
Inter-segment
IERET / Total 9,820 8,668 1 2 18,493 1,350 19,843 /A 885 18,958
oA I (FHEER(A
> P FRR(A) N 1,642 4,170 A 83 A3 2,440 189 2,630 83 2,713
Segment profit before tax
= ROIER
TIA 2 RO - 13.2%| A7.2%| A0.5% 1.1% - 1.1% - 1.2%
Variance of segment profit before tax ratio

10
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@ FEQREBREENSDFE LN / Revenue from major products and services
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EEa TR
- O
Fiscal year ended '
5/31/2018 5/31/2019 Variance
] %8
ER gy | EFR O g | EF|
Amount Amount Amount
2EEDRGBIBAM / Revenue from all operations
{FFEZE2 / Housing 142,109 84.6] 151,929 81.3 9,820 6.9
AXEE 135,410 144,872 9,461
Custom-built homes
I —
JIA—h ) 5,312 5,504 191
Home renovation
T E 1,385 1,553 167
Other
FE{FESEZE / Non housing 33,975 20.2 43,998 23.5 10,023 29.5
B 18,174 26,843 8,668
Real estate
i
B 1,163 1,165 1
Financial
TIRILF—F% 880 882 5
Energy
TR 13,756 15,107 1,350
Other
$A%E / Adjustments A 8,168 -] A 9,053 - A 885 -
EPREZ N S D5E UG
P 7L _ 167,915 100.0] 186,874 100.0] 18,958 11.3
Total revenue from all operations

11



