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Consolidated operating results Number of stores
FREFETE EHNIVEZIV AR DIEHBDOHE

Results and forecasts for major financial indicators

Number of convenience stores in Japan

EREREHES

Consolidated statement of income

ERNaVEZIURRNTIESES

Number of convenience stores in Japan by store type

RFEE RV —REEE D T

Selling, general and administrative expenses

HR3E T IR 5 & o K

Number of convenience stores by region and prefecture

BB KR BROVEZTURRNTIESHEK
Capital expenditure Number of convenience stores abroad
DNADIRE ZDlhET AV DEE T HIEHS
Goodwill Number of stores of other segments

EREEENRER

Consolidated balance sheet

EfEX vy - JO—HEE

Consolidated statement of cash flows

FLEFRSHEOKRE

Main subsidiaries and equity method affiliates

T AN

Segment profit

W EARE

Non-consolidated operating results

BELERUBEROKRE (ERIVEZTURRLT)

Sales and products (Convenience stores in Japan)

BEFETLSFLRUBRFERTAESHTIEL

Net sales and gross profit of existing stores

T BEER
Average daily sales per store
o y I
EEFHRUVEEM
Average number of customers and average spending per customer (All stores)

2EBEMARTHEAOHB R UTRTABERORER

Sales and gross profit margin by merchandise category at store level (All stores)

FREHEETE ERNIVEZIVRRNTERE JIL—T2ERLES
Results and forecasts for major financial indicators Total sales of convenience store business in Japan
BRitEE

Non-consolidated statement of income

RFEERV—REEE D T

Selling, general and administrative expenses

RREE DK

Capital expenditure

EEXER

Non-consolidated balance sheet

RELICETHEIBEE

AEHTIE, O—VUBIVERSADOFEICOVTOFEPERE. XEICHITIFESIVURBLOEENEFTATVEY, hoDERITBED
EERTREL HHAARE R TRERREGFERNOHBLIRES LUAEICEIKRAATY, Ff=. BFPM. AVE_IVRRMTERIIETS
HEOHE. BANEE, THFE. RHOCHEFELEICHADIVRAVPTERRERRLUCEATVEY ., TARIARROEE X SHORAHALZ

BLDAREMDHHEETEMBETIE,

Cautionary Statement

This material may contain forward-looking statements and forecasts regarding the future plans, strategies and performances of Lawson
and its subsidiaries. These statements and forecasts are not historical fact. They are expectations based on assumptions and beliefs
derived from information currently available to the Company and are subject to risks and uncertainties including, but not limited to,
economic trends, heightened competition in the domestic convenience store sector, personal consumption, market demand, the tax system
and other legislation. As such, actual results may differ materially from those projected.
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.I@%%ﬁ&%ﬁ Results and forecasts for major financial indicators

20184 £ /FY2018 20194 £ /FY2019
FEImEEH/10 BH/Full year FIMEH/10  BHFHE/Ful year (Forecas)

2018.3.1 - 2018.5.31 2018.3.1 - 2019.2.28 2019.3.1 - 2019.5.31 2019.3.1 - 2020.2.29

£%/Amount BI4ELL/YoY — £%8/Amount RiI4ELL/YoY % /Amount BTEELL/YoY — £%/Amount BT%ELL/YoY

Fr—rREELE @M

! . 591,009 106.7% 2,424,541 106.2% 623,856 105.6% 2,520,000 103.9%
Net sales of convenience stores (millions of yen)
BA[EE =
zumEJLJ:rE] (E.EH) . 536,636 105.9% 2,204,909 105.6% 567,964 105.8% - -
et sales of franchised stores (millions of yen)
NEEEEJ:'% (E5FD . 54,372 115.7% 219,632  111.8% 55,892  102. 8% - -
et sales of company-operated stores (millions of yen)
ek Y *2
(?#%MA (BE7F) - 170,516 107.1% 700, 647  106. 6% 178,800  104. 9% 727,000 103. 8%
ross operating revenue (millions of yen)
BRLHE EBR) 120,981 105.1% 502,607 105.6% 128,523 106.2% - -
Operating gross profit (millions of yen)
(R Fz— 2E5ELHELL) _ 20. 5% 20. 7% 20. 6% -
(Operating gross profit on Net sales of convenience stores)
= N
BARRU—WERR EE - 108,304 109.5% 441,825 107.7% 114,276  105.5% - -
elling, general and administrative expenses (millions of yen)
(RFz—r&fEREEL)
(Selling, general and administrative expenses on Net 18. 3% 18. 2% 18.3% -
sales of convenience stores)
=HEF|ZE (BHMA) Operating income (millions of yen) 12,677 78. 0% 60, 781 92.3% 14,247 112.4% 60,800 100.0%
(7 z— ZIEFELHKLL) . 2.1% 2.5% 2.3% -
(Operating income on Net sales of convenience stores)
ZEFIZX (HHMAE) Ordinary income (millions of yen) 12,063 75.5% 57,700 88. 6% 13,399 111.1% 54,500 94.5%
= ZIE wrEd Al
BEAREIBRT SI04H (258 WiRlE EHPD 6,169  64.3% 25585  95.4% 7,184 116.5% 18,000  70.4%
Profit attributable to owners of parent (millions of yen)
IPR7Y DDA () SRR (D) 61.65 255. 71 71.80 179.88 %
Profit per share (yen)
AR (HFAM) Net assets (millions of yen) 274,910 281,982 271,564 -
B (EFM) Total assets (millions of yen)™ 956, 338 1,342,329 1,486, 833 -
¥R Y =YHEFE (M) Net assets per share (yen) 2, 690. 88 2,763. 54 2,671.67 -
R (L8 MFIZEE Roa™ 0. 7% 2.3% 0. 5% -
BOEREFH (HH) #iFZEE ROE 2.3% 9.3% 2.6% -
SREILLER Current ratio *4 61.9% 103. 5% 101. 1% -
BEELLE Fixed ratio ™ 254. 3% 261. 4% 274.7% -
B D& AL Shareholders' equity ratio ™ 28.2% 20. 6% 18. 0% -

(6=3)

| Fr—U2ERESEF. M) OV BERBSIVERFEAZRAREL. BRIVEZIVARMNEE, BAFESIUBRBHEEDOERHT L

SEOAHERELTLET,

BE. BHEHERICOVWTEIEEDHRMEHERHDOAEE

*2 HERDNALSEEETLS. MBEMSDRAZEDERTY,

*3 FHEIO RS -YEEH (SH) MAIRCBEL T, 201965 A3 BREDHARETHEMABERVTEHLTEYEY,

FLTBYET,

x4 [TRHBREEITHRISHELE] O—HHIE) ELLHPENSERLTEY. BEOTEGRERFEZFICIOVNTIE, AHSHEEEETH-TEAR

LR DIERFLL>TEYES .

Notes:

*]1 The net sales of convenience stores include Lawson, Inc. and its consolidated subsidiaries.
Therefore, it is a sum of total sales of domestic convenience stores business, overseas business and Seijo Ishii business.
In addition, for Seijo Ishii business, it is a total of its company-operated stores.
*2 The gross operating revenue is a sum of total sales of company-operated stores, income from franchised stores and others.

*3
*4

Forecasted profit per share is calculated based on the number of outstanding shares as of May 31, 2019.
Partial Amendments to Accounting Standard for Tax Effect Accounting, etc. have been applied to our consolidated financial statements since the beginning of the fiscal
year 2019. They have been retrospectively applied to major management indices related to the previous fiscal year.

Copyright © 2019 Lawson, Inc. All Rights Reserved. 1
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.Eff}ﬁ*ﬁﬁ%‘l‘ﬁ% Consolidated statement of income

wisgg mengitam | 00eEgimengimm

2018.3.1 - 2018.5. 31 2019.3.1 - 2019.5.31 Increase (Decrease)

BHM/Milions of yen  BI%&LL/YoY ~ EHM/Milons of yen  BIfEE/YoY  E/Millons of yen

A EEHINA Gross operating revenue B+E 170,516 107. 1% 178, 800 104. 9% 8,284
B. 3555 Net sales * 71,998 111.8% 74, 281 103. 2% 2,283
C.5c EJR{fli Cost of sales 49,534 112. 4% 50, 276 101. 5% 742
D.5c L#F|Z% Gross profit B—C 22,463 110. 5% 24,005 106. 9% 1, 541
E. E %X A Operating revenues F+G 98,517 103. 9% 104, 518 106. 1% 6, 000
F. INERIEMDMULA Income from franchised stores 73,829 104. 7% 71,584 105. 1% 3, 754

G. ZDHMDEZEINA Other operating revenue 24,688 101. 5% 26,934 109. 1% 2,246

H. E%#FI2E Operating gross profit A—C=D+E 120, 981 105. 1% 128,523 106. 2% 7,542
. .IRFGEERVU—HBEIEE Seling, general and administrative expenses 108, 304 109. 5% 114, 276 105. 5% 5,972
J. EZEF|4E Operating income H—1 12,677 78. 0% 14,247 112. 4% 1,569
= EHLUREE Non-operating income 907 123. 3% 826 91. 1% -80
=245\ E B Non-operating expenses 1,521 151.2% 1,674 110. 1% 153
#Z 2 F2X Ordinary income 12,063 75. 5% 13, 399 111. 1% 1,335
45 BIF|ZE Extraordinary income - - = = -
458482 Extraordinary losses 1,369 125.7% 1,855 135 5% 486
AT AL FIZE Profit before income taxes 10, 694 70. 4% 11, 543 107. 9% 849
SEAT. ERBMEUEZER Income taxes - current 3,705 111. 7% 3, 366 90. 8% -339
EATRZEFELEE Income taxes - deferred 807 39.1% 1,027 127. 2% 219
PO HAGH RIS Profit 6, 181 63. 0% 7,150 115. 7% 969
e e e e R .- =
BEAREIIRE S D004 R 6,160  64.3% 7184  116.5% 1,015

Profit attributable to owners of parent

GE)

* [FEE] X, BEEERLS. BAv—XFELE, HEFEZTLEZFDAHTYT,

it

Note:
* Net sales of company-operated stores, e-commerce business, wholesale business and others.

BIRFEERV—REEEO T/ seling, general and administrative expenses

wisgEg mengitam | 00eEgimengtmm

2018.3.1 - 2018.5. 31 2019.3.1 - 2019.5.31 Increase (Decrease)

EHH/Millions of yen BI%EL/YoY  EHM/Millions of yen BIELL/YoY  B7M/Millions of yen

A ZRE Rents 32,675 108. 3% 33,284 101. 9% 608
A% Personnel expenses 20, 921 106. 3% 21,479 102. 7% 557
HRE E & ERM{EXNE Depreciation of property and store equipment 12,590 113. 0% 15,177 120. 5% 2,587
[REEIRE Advertising expenses 6, 521 94. 2% 7,290 111. 8% 769
BRFEF#%) Sales commission 10, 339 119. 8% 11,103 107. 4% 764
Z Dt Other 25, 255 113. 0% 25,939 102. 7% 684
&&t Total 108, 304 109. 5% 114, 276 105. 5% 5,972

Copyright © 2019 Lawson, Inc. All Rights Reserved. 2
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WISFE DK Capital expenditure

NISEEFImEAREHN A4 3R

N18FEEIEFHRER

2018.3.1 - 2018.5. 31 2019.3.1 - 2019.5. 31 Increase (Decrease) Forecasts / 2019.3.1 - 2020. 2. 29
B A/Millions of yen ‘B M/Millions of yen B M/Millions of yen B M/Millions of yen

#IEIRE New store investments 10, 031 5, 809 -4,221 30, 000
EEE.EEﬁ ) 4,432 1, 651 -2,781 13, 000
Existing store investments
ZATLAHBER 5, 543 3,718 1,825 12,500
IT-related investments
FMh Other 331 335 4 -
% & INet Subtotal 20, 339 11,515 -8,823 55, 500
i - A 164 538 373 3,500
Investments and advances
1J—X Leases " 12, 668 11, 897 =710 43,000
Bt Total 33,172 23, 951 -9,220 102, 000
AREEE ERImENE
Depreciation of property and store 12,617 15, 205 2,588 63, 300
equipment
m A = =
,..‘ﬁ/lﬁlgﬁﬁiféiﬂﬁ 3,092 3,947 855 16, 900
Amortization of intangible assets
3 = P
Jﬁ{ﬂﬁfﬁiﬂ% = &t - 15, 709 19, 152 3,443 80, 200
Total depreciation and amortization
(6=
* )—REBORFICEHZH (. 2018FEEE1MFEARSTHARMILI, 7138EH M. 2019FEF 1My HARFTHAMIL12, 238EHFATY .
Note:

* The amount of repayments of lease obligations (consolidated) is 9,738 millions of yen in the first quarter of fiscal year 2018 and 12,238 millions of yen in the first
quarter of fiscal year 2019.

BONADIKRR Goodwil

niesEs mengsan | voeEsimengmm

2018.3.1 - 2018.5. 31 2019.3.1 - 2019.5. 31 Increase (Decrease)
BAM/Milions of yen  BI%L/YoY EAM/Milions of yen  AI%EL/YoY B M/Millions of yen
DNAAEEIEE
Amortization of goodwill
EpazE =T X TER 614 180.4% 610 99.4% -3
omestic convenience store business
FIW.E#?% 359 100. 0% 359 100. 0% -
Seijo Ishii business
TAT A A PERER 125 100.0% 125 100.0% -
ntertainment-related business
Z M1t Other business 15 102. 3% 14 95. 2% -0
& &t Total 1,114 132. 6% 1,110 99. 6% -4
20185 /& 2019 EE 51 M- HA ~ s
7 o N 230
01942728834 | (01955831 aFAE) | VISFERNCORE
FY2018 (As of 2019.2.28) FY2019 (As of 2019.5.31) Increase (Decrease) from 2019.2.28
BHM/Milions of yen  BIfEL/YoY EHM/Millions of yen  BIfEL/YoY B MA/Millions of yen
LHRES
Balance of goodwill at end of period
ERavE =TI ARN7HR 16,008 106.2% 15,487 96.2% - 610
Domestic convenience store business
FEB&E#$¥ 22,395 94. 0% 22,036 98. 4% —-359
Seijo Ishii business
T ST AL S PRIRER 7,686 93.9% 7,561 9.4 ~125
ntertainment-related business
Z Mt Other business 655 85. 6% 653 99. 8% -1
A5t Total 46, 836 97. 7% 45, 739 97. 7% -1,097

Copyright © 2019 Lawson, Inc. All Rights Reserved. 3
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20184 20194F FE 55 1704 43 T
(2019428 28E8%E) | 01925831 aEz) | DISFERNLDER

.Eff}ﬁﬁﬁ%?{l’ﬂ@ﬁ Consolidated balance sheet

FY2018 (As of 2019.2.28) FY2019 (As of 2019.5.31)  Increase (Decrease) from 2019.2.28

[BEDAR Assets] 75 /Millions of yen 75 /Milions of yen &7 F/Millions of yen
RENEEE Current assets 619, 603 752, 508 132, 904
IRE& KR UFES Cash and deposits * 354, 240 456, 199 101, 959
MMBEEEE)TE Accounts receivable - due from franchised stores 47,179 51,098 3,918

1) —R{EHE Lease receivables 19,120 18, 817 -302
P55 Merchandise 20, 862 22,034 1,172
KIXA £ Accounts receivable - other 120, 969 137, 526 16, 556
ZFMfth Other 57, 355 67,068 9,713
E5I5| L% Alowance for doubtful accounts -124 - 236 -112
B & FE Non-current assets 722,726 734, 325 11,599
HREFEEEE Property and store equipment 382, 300 396, 890 14, 590

- B R UHEEY Buidings and structures 207, 755 207, 975 219

- TE, BZBERUESR Tools, furniture and fixtures 16, 056 16, 152 95

- 1J)—REFE Leased assets 146, 880 149, 375 2,494

- Z D1l Other 11, 607 23, 387 11,780
ERSEFEEFE Intangible assets 106, 672 105, 808 - 864

« Y IR Software 49, 791 50, 160 368

* DA Goodwil 46, 836 45,739 -1,097

- PA4ZHE Trademark right 9,468 9,315 -152

+ T4t Other 576 592 16
BEFDMDEE Investments and other assets 233,753 231, 626 -2,126

- REAE{+€ Long-term loans receivable 44,024 44,198 174

- EAREEE Guarantee deposits 107,034 107, 373 339

- ARIEFR L B FE Deferred tax assets 30, 995 30, 188 - 806

- ZM4th Other 52, 535 50, 729 -1,806

- E53| 2% Allowance for doubtful accounts - 835 - 863 -28
BEEAET Total assets 1,342,329 1,486, 833 144, 504
AREEEEDRMEN R4 342, 857 355, 484 12, 627

Accumulated depreciation of property and store equipment

(6=3)
* 20195 A3IHBRE. RERVERICEE/MBEESE D422, A3HHFANEENTEY., EITHE) A—VYURITOANFESELTHEALTEYE

o

Note:
* The amount of cash and deposits for the Financial Services Business as of May 31, 2019 is 422,453 millions of yen, most of which is used for refiling ATMs of
Lawson Bank, Inc.

Copyright © 2019 Lawson, Inc. All Rights Reserved. 4
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LAWSON

lﬁﬁ:ﬁﬁﬁgﬂﬂﬁﬁ Consolidated balance sheet

[BEDER Liabilities]

20184/
(201952 A28 B3 1)

FY2018 (As of 2019.2.28)

20195 FE 55179 4 ]
(2019458 31 B3 7E)

FY2019 (As of 2019.5.31)

2018F R AN D DI

Increase (Decrease) from 2019.2.28

B M/Millions of yen

‘BZAMA/Millions of yen

B M/Millions of yen

FREIELE Current liabilities 598, 522 744, 369 145, 846
E#4& Accounts payable - trade 123, 408 137, 590 14,181
55 H#Af& A€ Short-term loans payable * 126, 600 164, 500 37,900
Coro st 5 ot o, i 50,0 50,000 -
1)—R{BEF Lease obligations 38, 750 43,535 4,784
*1L% Accounts payable - other 101, 995 93, 445 -8, 550
K10k AFRZE Income taxes payable 6, 683 2,874 -3, 809
F8Y % Deposits received 131, 804 199,916 68, 111
E 535|244 Provision for bonuses 4,263 3,322 -940
Z Dt Other 15,015 49,184 34,169

EFE & {&E Non-current liabilities 461, 824 470, 900 9,075
KHAfE A2 Long-term loans payable * 260, 000 260, 000 -
1)—R{BEF Lease obligations 131, 441 140, 475 9,033
RIEFh 4 B S Deferred tax liabilities 550 548 -2
RERBESSI4E
Provision for retirement benefits to executive officers and audit and 300 325 24
supervisory board members
SEBAATIZIRDBAE Net defined benefit liability 15,125 15, 358 232
B R EETS Asset retirement obligations 31,102 31, 306 203
ZDith Other 23,303 22, 887 - 416

B{EAEt Total liabilities 1,060, 347 1,215, 269 154, 922

[#iZEFEDER Net assets]

¥eEE K Shareholders' equity 270, 649 261, 698 -8, 951
&A% Capital stock 58, 506 58, 506 -
BARE|IRE Capital surplus 46, 984 44, 605 -2,379
FIZEFIRE Retained earings 166, 187 159, 596 - 6,590
B 28 Treasury shares -1,028 -1,010 18
aunion At on nctte s st 5. 39 2,569 - 485
T FEHlZE4ES Revaluation reserve for land - 566 - 566 -
ABME IR Foreign currency translation adjustments 3,930 4,133 203

kT HIHE Subscription rights to shares 215 201 -14

FERECHR T Non-controlling interests 5, 251 4,028 -1,223

B EEAST Net assets 281,982 271, 564 -10,418

B &M EFE ST Liabilites and net assets 1,342,329 1,486, 833 144, 504

(6=3)

x 201945A31ARE. BHEAL - RABARICTEHEESEDI0, 000BFANEENTEYET,

Note:

*  The amount of loans payable for the Financial Services Business as of May 31, 2019 is 390,000 millions of yen.

Copyright © 2019 Lawson, Inc. All Rights Reserved. 5
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LAWSON

.Effkﬁ*‘\"‘y:/l - 7D—§+§§ Consolidated statement of cash flows

WISEEF M+ HREH AR

[ BEEHLDFvyia - JO—

2018.3.1 - 2018.5. 31

N19FEETEEHRER

2019.3.1 - 2019.5. 31

Increase (Decrease)

I. Net cash provided by (used in) operating activities

B M/Millions of yen

‘B MA/Millions of yen

B M/Millions of yen

RS LA E EAMF)ZE Profit before income taxes 10, 694 11, 543 849
BM{E#NE Depreciation 15,709 19, 152 3,443
8384 Impairment loss 516 650 133
ZHF| & Interest income -192 —-159 32
S .| B Interest expenses 594 971 376
[EE & FEF&HNIE Loss on retirement of non-current assets 838 1,021 182
= 2373 =}
JLJ:{EffE@tE,DZ%i_, (XA FR (&) _ 166 ~3.905 ~4.072
Decrease (increase) in notes and accounts receivable - trade
2 3 o)
RULA & LA (IR (H180) 15132 _ 16, 454 1 a2
Decrease (increase) in accounts receivable - other
(= 8 373 E
1i)\1§?§0)15ﬁ55 (7'H'Xli]ji'/) 15’ 822 14Y 035 _ 1’ 787
Increase (decrease) in notes and accounts payable - trade
RIS ORI (IAFRLHD) 6. 731 _g 567 _15. 260
Increase (decrease) in accounts payable - other
i 3t Sl
Y SO (VAT RLRD) 73,401 68, 110 —5, 291
Increase (decrease) in deposits received
SRBAG (=15 BIE O MR (T4 FRIZHD) 224 - L
Increase (decrease) in net defined benefit liability
pprTrap— — —~ 2 37 o
BITRICHTHI—L0 > DR (7 A F R (1) _ ~10, 000 ~10, 000
Decrease (increase) in call loans
iEﬁ%l:J:;h‘é:lﬂb?*—@fﬁﬁE;ﬁ (RAFRIEHD) _ 30, 000 30, 000
Increase (decrease) in call money
ZMth Other - net - 288 174 462
INEt Subtotal 109, 097 106, 803 -2,29%
FIEDZHLKE Interest income received 237 160 -76
FIE DX LEE Interest expenses paid -626 - 844 -218
SEANFRZE DX HLEE Income taxes paid - 6,242 -5,027 1,215
BEXREFHICLDSFvyia - TJO—
Net cash provided by (used in) operating activities 102, 465 101,091 -1.3713
I.%&FEICESFvyyia-J0—
Il. Net cash provided by (used in) investing activities
’ﬁﬁ?lﬁli&ﬁﬁid)ﬁi%(:&éi& -9, 401 ~7.016 2,385
Purchase of property and store equipment
HEETEEEDINGIZLAIH Purchase of intangible assets -5,529 -3,710 1,819
EMHMRORMILHTH 1170 1223 13
Payments of long-term loans receivable
EMHA R OEIRIEHRA 1 276 278 :
Collection of long-term loans receivable
EAREROEAICEHXH 4 686 4143 547
Payments of guarantee deposits
#ARIES OEIRIZSBIA 4, 456 3,825 631
Collection of guarantee deposits
R /8-
BT AORSIZS B X 1 829 i 1 516
Purchase of long-term prepaid expenses
FHEEZITEDXIH Payments for transfer of business -2,730 - 2.730
ZFD1th Other - net - 880 - 750 129
REFBICLDFvyia - JO—
Net cash provided by (used in) investing activities 20,503 —12,053 8,450
Copyright © 2019 Lawson, Inc. All Rights Reserved. 6
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LAWSON

.Efftﬁ#‘\"‘y:/l . 7D—§+§§ Consolidated statement of cash flows

I. A EFBIKEFryia - 7O—

Ill. Net cash provided by (used in) financing activities

NI8FEEHF SRR

2018.3.1 - 2018.5.31

195 EETEEHRR

2019.3.1 - 2019.5. 31

AT 15

Increase (Decrease)

‘B M/Millions of yen

‘BEZAMA/Millions of yen

‘B M/Millions of yen

T AEOHIBRHEE (R4 RITED)

Net increase (decrease) in short-term loans payable

- 33, 321

37,900

n, 221

1) —REFE DR FIZL BT H Repayments of lease obligations

-9,738

—-12,238

-2,499

FE ML DX EE Cash dividends paid

-12,757

—-12,757

-0

ZFDith Other - net

-24

-58

-34

BB EBICLSFvyia - 70—

Net cash provided by (used in) financing activities

- 55, 841

12, 845

68, 687

V. BERVRERFVIHRIBEEE

IV. Effect of exchange rate change on cash and cash
equivalents

-34

74

109

V. RERVRERFNOEMEE (71 RITHD)

V. Net increase (decrease) in cash and cash equivalents

26, 086

101, 959

75,873

V. BERUVRERFYVOHREES

VI. Cash and cash equivalents at beginning of period

30,120

354, 236

324,115

VI. EEDHEOERIESRERUVREREY
DIGFEE (TAFRILiFD)

VII. Increase (decrease) in cash and cash equivalents
resulting from change of scope of consolidation

VI. RERVEERFVOLFLERES

VIIIl. Cash and cash equivalents at end of period

56, 217

456, 195

399,978

Copyright © 2019 Lawson, Inc. All Rights Reserved.
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LAWSON

.I@Fﬁ{%%*i@l{kfﬂ Main subsidiaries and equity method affiliates

| EHFF=

1. Consolidated subsidiaries

(k) O—y 2 1lkE

Lawson Sanin, Inc.

(¥R) A—Yo T —IN\oT—HR

Lawson urbanworks, Inc.

£%37 H Date of establishment

2016498 20169

2017€11 8 2017.11

RE R Fiscal year end

28 February

28 February

SIL—FHELLE Share of group companies *'

100. 0%

100. 0%

E KA Business activities

et A IZHFHAVEZIVRARNTEE

Lawson's chain-store development and operation in Sanin area

m—yr) OEHEE

Store operation business of LAWSON stores

fth & H Other shareholders

2018.3-2018.5 2019.3-2019.5 2018.3-2019. 2

2018.3-2018.5 2019.3-2019.5 2018.3-2019.2

&7 M/ Millions of yen

B 7 [M/Millions of yen

Fr—2&[E5E LS Total net sales 12, 268 12,319 49,183 4,206 3,707 15, 692
EZHUXA Gross operating revenue 1,886 1,873 1,521 4,282 3,710 15,979
HEFH|IE Operating income 101 84 403 124 25 =21
FEF|ZE Ordinary income 103 88 421 130 37 14
L HAMEFIZE Profit 34 12 148 84 23 7
(%) o—Y>AL7100 * (¥) SCI
Lawson Store100, Inc. SCI, Inc.

%37 H Date of establishment

20134118 2013.11

2012478 20127

RE R Fiscal year end

28 February

28 February

S IL—THELLE Share of group companies *!

100. 0%

100. 0%

EFEKZA Business activities

rMM—yoAR7100 D EHEE
RUEBH IR EEE

SCMigREF =4t

Store operation and merchandising function of LAWSON STORE100 Serving supply chain management of convenience store businesses

fth & & Other shareholders

2018.3-2018.5 2019.3-2019.5 2018.3-2019.2 2018.3-2018.5 2019.3-2019.5 2018.3-2019.2

& %[/ Millions of yen

&M/ Millions of yen

Fr—2 25T EE Total net sales 9,734 9,115 37,793 - = -
EHELIN A Gross operating revenue 10, 884 10, 214 42,295 74, 256 76, 379 309, 482
HEFH|IE Operating income -7 -90 - 348 629 1,216 2,489
FEF|ZE Ordinary income -70 -92 - 346 630 1,218 2,494
LHAMEF AR Profit -105 =7 -191 410 798 1,624

(%) BB FH

SEIJO ISHII CO., LTD.

%37 H Date of establishment

1927428 19272

SRE A Fiscal year end 28 February

S IL—THE L Share of group companies *! 100. 0%
BRHBE/NTE. WA, HE, EREE

FEEKNZE Business activities RUMBIEDE X

Food retailing, import, wholesale, food manufacture
and restaurant operations business

fthHH&EH Other shareholders

2018.3-2018.5 2019.3-2019.5 2018.3-2019. 2

&7 [/ Millions of yen

Fr—2&[EFELE Total net sales 19, 649 21,418 79, 502
EHELIN A Gross operating revenue 21,515 23,419 87,229
HEFH|IE Operating income 2,063 2,482 8,171
FEF|ZE Ordinary income 2,048 2,468 8,308
WHALHFZE Profit 1,168 1,473 4,885

GE)

1 JIL—THEREICE, B O—VIhoDHEDEN, JIL—TeEENISOEEEZEHET,
*2 O—YURRTI00EEXLEDEEFE HANEEA—X)(F, 2019FEFIEFHRRAFT-219BAALL-TEYET . chix. B A—VYIRFTI000EZE

FEIC, B O—V O DELEERIICISHNEER LOEXFBEAHELTHEHLEZLOTY,
*3 BRI BITOVTIE, BIRBRELBLTEYES,

Notes:

*] Share of group companies includes investments from group companies besides investments from Lawson, Inc.
%2 According to our internal calculation, the combined operating income of LAWSON STORE100 business has made a total of (219)

million yen in the first quarter of

fiscal year 2019. This total was calculated by adding the operating income of Lawson Store100, Inc. together with the operating income of Lawson, Inc.'s LAWSON

STORE100 business division.
*3 It states the date of foundation.

Copyright © 2019 Lawson, Inc. All Rights Reserved.
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E%E%%E Consolidated operating results

B E5REREHOIKR Main subsidiaries and equity method affiliates

(BR) A=Y I URTAV Ak

Lawson Entertainment, Inc.

AFATUE - AT ()

United Cinemas Co., Ltd.

%3 B Date of establishment

1992478 19927

19994108 1999.10

SRE R Fiscal year end 2H February 28 February
5 )L—FH B LLZE Share of group companies *! 100. 0% 100. 0%

EHKZ Business activities

BFE - BIBEVILDRE
Ticket sales, e-commerce, advertising sales
and other marketing activities

Operation of movie theaters and related business

fth & #H Other shareholders

2018.3-2018.5 2019.3-2019.5 2018.3-2019.2 2018.3-2018.5 2019.3-2019.5 2018.3-2019.2

&7 [/ Millions of yen

H7MH/Millions of yen

EHEMULA Gross operating revenue 13, 339 14, 447 54, 541 6,017 6, 583 23,653
EZF|2E Operating income 439 789 2,335 844 1,157 2,675
FZEFIAE Ordinary income 440 792 2,349 836 1,151 2, 654
WHALH RS Profit 353 651 2,470 567 751 2,687

LBRKERNERAT 7 EERESENEARAE

Shanghai Lawson, Inc.

Chongging Lawson, Inc.

%37 H Date of establishment

19964F2H 199%.2

2010548 20104

SRE R Fiscal year end

12ﬁ December

1 2 ﬁ December

I —THELLEE Share of group companies *

100. 0%

100. 0%

ZEZ[AZ Business activities

FELETRTZOREADBIZETS
AVEZIVRRNTERE
Lawson's chain-store development and operation
in Shanghai and surrounding area, China

hEEEHICBITSIVEZIVRRANTEE

Lawson's chain-store development and operation
in Chonggqing, China

fthHH & & Other shareholders

2018.1-2018.3 2019.1-2019.3 2018.1-2018.12 2018.1-2018.3 2019.1-2019.3 2018. 1-2018. 12

&7 [/ Millions of yen

H 5[ /Millions of yen

Fr—2&[E5E LS Total net sales 7,093 9,476 35,310 1,232 1,412 5, 469
EHEUT A Gross operating revenue 4,501 5, 898 24, 359 848 677 3, 461
S FIZE Operating income -834 —-1,004 28 -80 -108 - 282
B EF|ZE Ordinary income -797 -1,044 -15 -19 -114 - 280
WHALHFZS Profit - 801 -1,058 - 241 -94 -116 -378

Dalian Lawson, Inc.

REESFEREARAE BH LD HRAT °

Beijing Lawson, Inc.

2537 B Date of establishment

2011498 20119

20134558 20135

REH Fiscal year end

12H December

1 2 H December

5 )L—FHE LR Share of group companies *!

98. 3%

100. 0%

EHKZA Business activities

FEXERICESITAIVEZIVRRNTEE

hELEHICESTZIVEZIVARNTEE

Lawson's chain-store development and operation in Dalian, China Lawson's chain-store development and operation in Beijing, China

fth & & Other shareholders

HEFEBAHR/T Acasia Foods Co. LTD. 1.7%

2018.1-2018.3 2019.1-2019.3 2018.1-2018.12 2018.1-2018.3 2019.1-2019.3 2018. 1-2018. 12

B M /Milions of yen

H5M/Milions of yen

Fr—U&[E5E LS Total net sales 1,044 1,187 4,810 880 1,258 4,622
HELIYA Gross operating revenue 545 608 2,463 746 983 4,480
B FI2E Operating income -16 =& 0 —-158 =102 - 463
FZEFIZE Ordinary income -15 -34 5 -184 -108 - 481
LEAfHF AR Profit -22 -40 - 31 -216 -134 - 591

(63}

1 JIL—THEEEIZE, FRHO—YUNLOHEEDEN. FIL—TEEENSOHEEEEHFT,
*2 ERPOREHET. LERHEMARATIC. PELEHRVZOEDMEO LEEXNEEARAT. LEREZEZFABAE. WIEFEEERL

BHOBRERBEEEELTEYFET,

*3 BHRMRDBARLARAOLERPOREHEL. RO BRLFIC, ARBLAZERLRORERFEEESELTEYES,

Notes:

*] Share of group companies includes investments from group companies besides investments from Lawson, Inc.

*2 The operating result of Shanghai Lawson, Inc. includes a sum of operating results of 3 companies (Shanghai Le Song Trading Co., Ltd., Shang Hai Gong Hui
Trading Co., Ltd. and Zhejiang Lawson, Inc. located in Shanghai and surrounding area).

*3 The operating result of Beijing Lawson, Inc. includes the operating result of BEIJING LUOSONG Co., Ltd.
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LAWSON

.I@Fﬁ{%%*i@l{kfﬂ Main subsidiaries and equity method affiliates

Saha Lawson Co., Ltd.

(B) NANTZ9T4R

BestPractice, Inc.

%37 H Date of establishment

2012411 8 201211

2004438 20043

SRE R Fiscal year end

128 December

28 February

S IIL—THE LR Share of group companies *

49. 2%

100. 0%

EHE KA Business activities

BAAZBIFZHIAVEZIVRARNTEE

EROBREORERE - NNEH

Operating stores "LAWSON 108" and "108SHOP" in Thailand On-site inspections and analysis of store management

fth i & & Other shareholders

Saha Pathanapibul PLC. 20. 0% -
Saha Pathana Interholding PLC. 9.0% -
I.C.C International PLC. 9.0% -
Thai President Foods PLC. 9. 0% -
Others 3.8% —

2018.1-2018.3 2019.1-2019. 3 2018.1-2018. 12

2018.3-2018.5 2019.3-2019.5 2018.3-2019.2

&M /Milions of yen

H5M/Millions of yen

Fr—2&EFE LS Total net sales 2, 341 2,513 9,518 - = -
HELIY A Gross operating revenue 2,498 2,537 9, 851 284 256 1,086
B FI2E Operating income -89 -116 -299 18 15 65
ZEFIZE Ordinary income -74 -116 - 267 18 15 63
LHAMEFIZE Profit -81 -98 —-280 -0 9 31

2. ¥ kB REER

2. Equity method affiliates

() B—yY> =5

Lawson Kochi, Inc.

(%) O—Y > A

Lawson Minamikyushu, Inc.

E%37 H Date of establishment

2015448 20154

2013458 20135

SRE H Fiscal year end

2 February

28 February

4 )L —THE L Share of group companies *

49. 0%

49. 0%

EFEKZA Business activities

EHEICEITRIVEZIVRRNTEE

Lawson's chain-store development and operation in Kochi

BRBRIZHITDIAVEZIVRARNTRE

Lawson's chain-store development and operation in Kagoshima

fthHH&EH Other shareholders

¥t £t H =—<—k SUNNY MART Co., Ltd. 51.0%

M EEE# St Nangoku Corporation Co., Ltd. 51. 0%

2018.3-2018.5 2019.3-2019.5 2018.3-2019. 2

2018.3-2018.5 2019.3-2019.5 2018.3-2019.2

&7 [/ Millions of yen

&M/ Millions of yen

EZEHULA Gross operating revenue 1,076 1,104 4,388 1,087 1,141 4,412
EHEFZE Operating income 133 133 387 49 63 156
FEF|ZE Ordinary income 134 136 400 49 64 174
LHAMH RS Profit 128 90 300 35 51 95
(#8) B—Y 2
Lawson Okinawa, Inc.

43T H Date of establishment 20094108 2009.10
SRE R Fiscal year end 28 February
7}L—jﬂjﬁtt$ Share of group companies* 49 0%
FEENZA Business activities 5¢%%L%(:33IT%)3>E\:IDXXE7$¥ )

Lawson's_chain-store_development and operation_in_Okinawa
fiHi & Other shareholders X =4 IT— SAN-A CO, LTD. 51. 0%

2018.3-2018.5 2019.3-2019.5 2018.3-2019.2

&7 [/ Millions of yen

EHEUT A Gross operating revenue 1,836 2,014 7,700
S FI2E Operating income 478 502 1,824
fZEF|ZE Ordinary income 475 504 1,832
LHEAMIFIZE Profit 306 333 1,107
GE)
* JI—THELEICE., FOE—VYINLOHEEDEN. FIL—TEEEIOOHEEEEHFET,
Note:
*  Share of group companies includes investments from group companies besides investments from Lawson, Inc.
Copyright © 2019 Lawson, Inc. All Rights Reserved. 10
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LAWSON

[ | tﬁ)‘“/ ~F1) 75 Segment profit

20184 EE B 1M H R EH AR

2018.3.1 - 2018.5. 31

20194F 55100 3 2 R &+ AR
2019.3.1 - 2019.5.31

AT 15

Increase (Decrease)

BZAMA/Millions of yen BI4ELL/YoY BB HM/Millions of yen BI4EEL/YoY ‘B A/Millions of yen
14 AU RFIZE Segment profit
ER3vE=I RAL7ER 10,172 7. 7% 11,005 100. 1% 922
omestic convenience store business
ko skituion 1,874 105. 7% 2,292 122. 3% 418
eijo Ishii business
IVARTAVAVNEEEE
Entertainment-related business 1,149 87.3h 1,812 157. 6% 662
oMpEEX 808 61. 1% 528 65. 4% - 279
inancial services business
Z DA Other business 1,327 105. 7% ~1, 481 111. 6% ~154
&3 Tota 12,677 78. 0% 14, 247 112. 4% 1,569
11

Copyright © 2019 Lawson, Inc. All Rights Reserved.



%ﬁsﬁ%ﬁ Non-consolidated operating results

LAWSON

.I@%%ﬁ&%ﬁg Results and forecasts for major financial indicators

20184 &£ /FY2018

FEImEEH/10
2018.3.1 - 2018.5. 31

SEHA/Full year
2018.3.1 - 2019.2.28

20194 £ /FY2019

FImFH/10
2019.3.1 - 2019.5. 31

BEAGTE /Full year (Forecast)
2019.3.1 - 2020.2.29

£%/Amount BI4ELL/YoY — £%8/Amount RiI4ELL/YoY £%/Amount BTEELL/YoY — £%/Amount BTfELL/YoY
FIoURERLE .(EEH) . 546,498 106.4% 2,236,125 106.0% 574,268 105.1% 2,310,000 103. 3%
Net sales of all convenience stores (millions of yen)
BA[EE =
ﬂumrg"“i';’ (E.EH) . 533,728 106.5% 2,185,078 106.0% 561,711 105.2% - -
et sales of franchised stores (millions of yen)
BESTLS @55 N 12,770 104.8% 51,046 102.6% 12,557  98.3% - -
et sales of company-operated stores (millions of yen)
ey " *1
ERERA @A T 94,269 103.9% 385678 103.4% 97,438 103.4% 397,000 102.9%
ross operating revenue (millions of yen)
BRERE E@DFD 84,853 104.0% 348,491 103.8% 88,317 104.1% - -
Operating gross profit (millions of yen)
(RFz— 2[R LELL) _ 15. 5% 15. 6% 15. 4% -
(Operating gross profit on Net sales of all convenience stores)
B s —fnes
'Sﬁ’.'“ﬁ}iu HREEE% (E.EH) . 75,514 109. 4% 302,779  106. 3% 78,350 103.8% - -
elling, general and administrative expenses (millions of yen)
(RFr—r&fEREEL)
(Selling, general and administrative expenses on Net 13. 8% 13. 5% 13. 6% -
sales of all convenience stores)
=2 FIZE (BFHMA) Operating income (millions of yen) 9,339 74.2% 45,711 89. 6% 9,967 106. 7% 45, 300 99. 1%
(7 == 2R LHLL) , 1. 7% 2.0% 7% -
(Operating income on Net sales of all convenience stores)
FEFIZ (BHA) Ordinary income (millions of yen) 17,168  135.4% 51,443 101.9% 15,578 90. 7% 46, 000 89. 4%
PO (L ER) fF2E (BB Profit (millions of yen) 13,282  155.2% 31,002  159.7% 11, 245 84. 7% 16, 500 53. 2%
IER 7Y PO () AR (D) 132.74 309. 85 112.38 164.89 *2
Profit per share (yen)
fHEE (BEAM) Net assets (millions of yen) 234, 260 240, 280 238, 282 -
A& FE (BFHM) Total assets (millions of yen) 835, 339 838, 260 857, 607 -
BB T-UHEEE (M) Net assets per share (yen) 2,339.76 2,399. 24 2,379.32 -
WEEMYE (M) MFIZEE ROA 1. 6% 3.8% 1.3% -
B ERMFH (LH) MFZEE ROE 5. 7% 13.1% 4.7% -
FRBNLLEE Current ratio™ 49. 8% 40. 8% 41.5% -
BEFELLEE Fixed ratio*? 275. 5% 278. 8% 284. 4% -
B & ALLE Shareholders' equity ratio 28. 0% 28. 6% 27. 8% -

(6=3)

| HERBAFEEETLES. MBEMSDRAZDOEEHTY .
*2 FHEIO IS -YEEE (SH) MAIRCBEL T, 201965 A3 BREDHARETEMRABERVTEHLTEYES,
*3  [[HRMBRRETHRISEHELE] O—HHIE) FELHPENERLTEY. BEOIEGRERFRZFICIOVNTIE, AFIHEEEETH->TER

L=ROEFEFLLH>TEYFET,

Notes:

%1 The gross operating revenue is a sum of total sales of company-operated stores, income from franchised stores and others.
*2 Forecasted profit per share is calculated based on the number of outstanding shares as of May 31, 2019.
*3 Partial Amendments to Accounting Standard for Tax Effect Accounting, etc. have been applied to our non-consolidated financial statements since the beginning of the

fiscal year 2019. They have been retrospectively applied to major management indices related to the previous fiscal year.

Copyright © 2019 Lawson, Inc. All Rights Reserved.
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. LAWSON
gﬁsﬁ%ﬁ Non-consolidated operating results

.{éﬁﬁ'l‘ﬁ% Non-consolidated statement of income

20195 & 1M A9 347

N18FEE L+ H AR

2018.3.1 - 2018.5.31 2019.3.1 - 2019.5.31 Increase (Decrease)

BHMA/Milions of yen  Bi%Et/YoY  EHM/Milions of yen  FI4L/YoY  EHM/Milions of yen

A EZEHULA Gross operating revenue B+E 94, 269 103. 9% 97, 438 103. 4% 3,168
B. 5. L5 Net sales 12,970 103. 7% 12,557 96. 8% -413
C. 55 LJRffi Cost of sales 9,416 103. 4% 9,120 96. 9% -296
D. 5 E#FIEE Gross profit B—C 3,554 104. 5% 3, 436 96. 7% =117
E. EZIXA Operating revenue F+G 81,299 103. 9% 84, 880 104. 4% 3, 581
F.INBEMDDILA Income from franchised stores 72,081 104. 5% 75, 653 105. 0% 3,571

G. ZDDEZEIRA Other operating revenue 9,217 99. 5% 9,227 100. 1% 9

H. ER&F|IE Operating gross profit A—C=D+E 84,853 104. 0% 88, 317 104. 1% 3,464
1. BRFEBERUV—HREIEE Seling, general and administrative expenses 75,514 109. 4% 718, 350 103. 8% 2,836
J. EEFIEE Operating income H—1 9,339 74.2% 9,967 106. 7% 628
HE S NI Non-operating income 9,112 916. 2% 6, 655 73. 0% - 2,457
EE5\Z A Non-operating expenses 1,282 141.1% 1,043 81.3% -239
EEF 2 Ordinary income 17,168 135. 4% 15,578 90. 7% - 1,589
4RI F|EE Extraordinary income - - = = -
4 RI38 2% Extraordinary losses 1,316 124. 4% 1,833 139. 3% 517
FioI BT HAAFIZE Profit before income taxes 15, 851 133. 0% 13,744 86. 7% -2,107
SEABL. ERBRUEES Income taxes - current 2,534 116. 1% 1,411 55. 7% -1,122
SEABIETHZEEE Income taxes - deferred 35 3.0% 1,088 = 1,062
PO HAH R 2 Profit 13,282 155. 2% 11, 245 84. 7% -2,037

BEFGEERV—HEEIEEOE LA seling, general and administrative expenses

010 £ 14 B 3497

2018 EH 1M B AN

2018.3.1 - 2018.5. 31 2019.3.1 - 2019.5.31 Increase (Decrease)

B M/Milions of yen BIEL/YoY  B7M/Millions of yen BIELL/YoY  B7M/Millions of yen

R KRE Rents 21,797 107. 1% 29,034 104. 4% 1,236
AN{4-# Personnel expenses 11, 466 101. 2% 11, 489 100. 2% 22
B EE & ERM{EINE Depreciation of property and store equipment 10,798 113. 3% 12,169 112. 7% 1,37
IGEE{RE Advertising expenses 3,523 117. 6% 4,193 119. 0% 670
BRSEF#h%) sales commission 5,328 129. 7% 4,761 89. 4% - 566
Z D1t Other 16, 599 109. 9% 16, 701 100. 6% 102
&5t Total 75,514 109. 4% 78, 350 103. 8% 2,836

(6=3)
*  ITARMHABTEA—X) [, 2009FEFIOFHRFTURAICGYES, GH. [TaRME TEREEEERMENE RS 20t 125
ELTLET,

Note:
* According to our internal calculation, IT-related expenses for the first quarter of fiscal 2019 stood at 2.4 billions of yen. These IT-related expenses are recorded under
"Depreciation of property and store equipment" and "Other."

Copyright © 2019 Lawson, Inc. All Rights Reserved. 13
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LAWSON

WISFE DK Capital expenditure

N18FEETHEHRER

2018.3.1 - 2018.5.31

0195 EEHFHRHHH

2019.3.1 - 2019.5.31

AT 15

Increase (Decrease)

20194 FEEEHIE

Forecasts / 2019.3.1 - 2020. 2. 29

B F/Millions of yen

‘B M/Millions of yen

B F/Millions of yen

B M/Millions of yen

HIERE New store investments 9,195 4, 251 —4,944 23,500
EEE.E*%% ) 4,179 1,348 -2,831 11,000
Existing store investments

S ATLBBERE 2,505 3,065 559 10,000
IT-related investments

ZFDfth Other 143 242 99 -
% & INet Subtotal 16, 024 8,908 -17,116 44,500
HE - mE 1,872 4, 440 2,568 5,500
Investments and advances

1J—X Leases " 10, 630 10, 089 - 541 41,000
&5t Total 28,528 23,438 -5,089 91, 000
AREEEERMENE

Depreciation of property and store 10, 798 12,169 1,371 49,100
equipment

R EEAERNR 1,833 2,176 342 10,100
Amortization of intangible assets

BRI &5 12,632 14,346 1,714 59, 200

Total depreciation and amortization

GE)

* )—REBORFICLHIZHIF, 2018FEEFIMFHARHAMIES, 143EFM. 2019FEF1mMFHARFHMIFI, 41458HFATT .

Note:

* The amount of repayments of lease obligations is 8,143 millions of yen in the first quarter of fiscal year 2018 and 9,474 millions of yen in the first quarter of fiscal year

2019.

Copyright © 2019 Lawson, Inc. All Rights Reserved.
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LAWSON

B EExtEBER Non-consolidated balance sheet

20184 £

(201952 A28 B3 1)

FY2018 (As of 2019.2.28)

20195 FE 55179 4 ]
(2019458 31 B3 7E)

FY2019 (As of 2019.5.31)

2018F R AN D DI

Increase (Decrease) from 2019.2.28

[BEDER Assets]

B M/Millions of yen

‘BZAMA/Millions of yen

B M/Millions of yen

TRENEE Current assets 169, 053 180, 463 11,410
€ KR UFESE Cash and deposits 8, 266 9,211 945
MBEEEEITE Accounts receivable - due from franchised stores 46, 032 49, 604 3,571
1)—R{EHE Lease receivables 26, 698 26,314 -384
&4 Merchandise 1,501 1,458 -43
Bii#LE A Prepaid expenses 16, 898 16, 771 - 126
FKUX A Accounts receivable - other 57, 662 65, 765 8,102
Z D th Other 12,043 11, 520 -523
E1E5X44€ Alowance for doubtful accounts -51 -182 =131

[E 7E & EE Non-current assets 669, 207 677, 144 1,937
ERZETEEE Property and store equipment 341,088 342,536 1,447

- &% Buildings 163, 750 163, 787 37

- FEEEY) Structures 30, 565 30, 592 26

- TE, BBERUESR Tools, furniture and fixtures 10, 087 9,625 - 462

-+ Tih Land 8,999 8,999 -

« 1) —REJE Leased assets 125, 580 127, 430 1,849

- BER{RENTE Construction in progress 2,106 2,102 -4
ERZEEEE Intangible assets 47,784 48, 266 481
« Y IR IF Software 31, 868 32,863 995

* DA Goodwil 15, 431 14,920 -510

« ZD1th Other 485 482 -2
BEF DD EE Investments and other assets 280, 333 286, 340 6, 007
- I EHMEESF Investments securities 12, 861 12,101 - 759

- Bi{R&#t#kzk Shares of subsidiaries and associates 63, 224 66, 825 3, 601

. ﬁﬁmﬁeﬁsﬂ?ﬁim of subsidiaries and associates 19,838 ey 3,984

- REAE {74 Long-term loans receivable 43,079 43,263 184

- ERsSHRHAERE 714 711 )

Long-term loans receivable from subsidiaries and associates

- REARITHLE A Long-term prepaid expenses 17,415 17,135 -219

« ZAMREEE Guarantee deposits 93, 689 93, 702 12

- {REFR £ B FE Deferred tax assets 29, 145 28,271 -874

- Z Dt Other 1,197 1,367 169

- BEI5| 244 Alowance for doubtful accounts -833 - 861 -28
BEBET Total assets 838, 260 857, 607 19, 347
Copyright © 2019 Lawson, Inc. All Rights Reserved. 15
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l‘ﬁﬁﬁ%ﬂﬁﬁ Non-consolidated balance sheet
20184 2019 EE SR 1 U 4 2 . N o
(01928288 5%) | (201945031 A G | LIEFERNLORR

FY2018 (As of 2019.2.28) FY2019 (As of 2019.5.31) Increase (Decrease) from 2019.2.28
[RIRDHE Liabilities] 75 /Millions of yen &7 M /Millions of yen E75F/Millions of yen
FREIAIE Current liabilities 413, 869 434, 627 20, 757
B#4& Accounts payable - trade 109, 034 122, 240 13, 206
5 HifE A€ Short-term loans payable 54, 800 32,900 - 21,900
£ 34 kS H A2
Zﬁlﬁirﬁﬁiﬁ&i to subsidiaries and associates 32,750 2, 1Y = 5,000
Curint poto o gt o, 50,00 50,00 -
1) —R{EF Lease obligations 34,391 35, 143 751
*1L% Accounts payable - other 23,133 23,535 402
FKihiE ANFIZ Income taxes payable 2,752 1,808 -943
K 1LE P Accrued expenses 2,260 2,504 244
FEY & Deposits received 96, 943 131, 387 34,444
E 535|244 Provision for bonuses 2,950 1,637 -1,313
Z Dt Other 4,854 5,721 866
EZE &{& Non-current liabilities 184,110 184, 698 587
1) —R{E7 Lease obligations 121, 603 122, 405 802
BREEFA{TE 244 Provision for retirement benefits 11,794 12,020 225
A I B P R A T | o
&iﬁ%ﬁ?rﬁi&if benefits to executive officers 201 212 1
B REREIETS Asset retirement obligations 27,578 217,744 165
Dt Other 22,932 22,315 -617
BEAET Total liabilities 597, 980 619, 325 21,345
[(#iEEDER Net assets]
¥kEE K Shareholders' equity 237, 281 235, 783 -1,498
&K% Capital stock 58, 506 58, 506 -
BEARE|SE Capital surplus 47,761 47,757 -3
- BARH(ES Legal capital surplus 47,696 47, 696 -
- ZOMEARFIRE Other capital surplus 64 60 -3
FIZERIR S Retained eamings 132, 042 130, 530 -1,512
- FIZX#E{E L Legal retained earnings 127 121 -
- BIRFEILE General reserve 50, 000 50, 000 -
- $RHF| X F|R L Retained earnings brought forward 81,315 19, 802 -1,512
B 28 Treasury shares -1,028 -1,010 18
ST{f - #AE 3B Valuation and translation adjustments 2,782 2,297 - 485
\iﬁﬁf d?gjszﬁﬁfﬁ'zifm.sa|e securities 3,349 2B 485
T B ELESE Revaluation reserve for land - 566 - 566 -
kT HIHE Subscription rights to shares 215 201 -14
B FEAET Net assets 240, 280 238, 282 -1,997
B {EHEEAE Liabilites and net assets 838, 260 857, 607 19, 347
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JEEHDIN

)i Number of stores

LAWSON

BERNIVEZIVRRANTDIELEHEDOHEFE Number of convenience stores in Japan ™

20184 E£10/FY2018 20194 E£10/FY2019

2018.3.1 - 2018.5. 31

2019.3.1 - 2019.5.31

20194E 5 /FY2019 (Forecast)

2019.3.1 - 2020. 2. 29

Bi{K Non-consolidated

a-yv) FF2308-0) Ok

1B=yv) [FFa3hE=)] O

8=y [FFa308-v) O

BAIE Opening (&/Store) 285 280 122 122 660 630
BAIE Closure (5/Store) 66 61 98 89 680 630
55 &EH (-)*? Re-ocation () 8 8 11 11 - -
ﬁigti%;}i%easemecrease) (5/Store) 219 219 & 33 20 -
HATESHEL Total number of stores 13, 364 12,559 13, 821 13, 024 13,771 12,991
5 IL—F %4t Group company
BAJE Opening (J&/Store) 8 8 40
BAE Closure (J&/Store) 5 10 20
rop
z@: Ellrfﬁease(Decrease) (j&/Store) 8 =2 20
A [EEHEL Total number of stores 850 860 882
JIL—T&t Total
BAIE Opening (&/Store) 293 130 700
BAIE Closure (/Store) n 108 700
ﬁigtigir?iease(Decrease) (f&/Store) 222 2 -
HATEEHEEL Total number of stores 14,214 14, 681 14, 659

GE)

*1

*2

LHTIN—TDEETZAVEZIVRARNT OESEHTHY., (k) O—V ke,

EYOERBEEHFTT .

S DBEEITS AIEELERHBTT .

Note:
*1 The number of stores is a total number of stores operated by the Lawson group including the number of stores operated by Lawson Sanin, Inc., Lawson Kochi, Inc.,
Lawson Minamikyushu, Inc. and Lawson Okinawa, Inc.

*2 It states number of stores closed for relocation purpose.

(B)B—vrEal., R n—YrmEiM. () o—Y2hiEnE

Copyright © 2019 Lawson, Inc. All Rights Reserved.
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E%ﬁo)qﬁi Number of stores

LAWSON

.@W:I:/I:\:I‘/ZZFTJE%’;& Number of convenience stores in Japan by store type

May, 2018 February, 2019 May, 2019 Net increase (Decrease)
J&/Store  1Fitt/Share [&/Store  {#Hitt/Share JE/Store  ##Fitt/Share &/Store
% EO—Y2 Lawson, Inc.
EEJE Company-operated stores
O—')> LAWSON 289 2.0% 303 2.1% 289 2. 0% -14
FF235)LA—Y> NATURAL LAWSON 27 0. 2% 24 0.2% 24 0. 2% -
JNEEJE Franchised stores
B#AA7 Type B 1,739 12.2% 1,839 12. 5% 1,837 12. 5% -2
GAA T Type G 1,553 10. 9% 1,466 10. 0% 1,440 9. 8% -26
CAA7 Type C 8,837 62. 2% 9,244 63. 1% 9,317 63. 5% 73
FF2F)LA—Y> NATURAL LAWSON 114 0. 8% 115 0.8% 117 0. 8% 2
A—Y > XK7100 LAWSON STORE100 805 5.7% 806 5.5% 197 5. 4% -9
INEt Subtotal 13, 364 94. 0% 13,797 94. 1% 13, 821 94. 1% 24
H#HXestO— LR Lawson Sanin, Inc.
EE[E Company-operated stores 4 0. 0% 5 0. 0% 5 0. 0% -
fNERJE Franchised stores 281 2.0% 2817 2. 0% 2817 2.0% -
INEt Subtotal 291 2.0% 292 2.0% 292 2.0% -
HKXE&t0—Y> 540 Lawson Kochi, Inc.
EEJE Company-operated stores 4 0. 0% 6 0. 0% 4 0.0% -2
SNERJE Franchised stores 135 0. 9% 134 0.9% 133 0. 9% -1
INEt Subtotal 139 1. 0% 140 1. 0% 137 0.9% -3
XL OoO—Y M Lawson Minamikyushu, Inc.
EE[E Company-operated stores 2 0. 0% 3 0. 0% 3 0. 0% -
fNERJE Franchised stores 193 1. 4% 194 1. 3% 196 1. 3% 2
INEt Subtotal 195 1. 4% 197 1.3% 199 1. 4% 2
HXErtn—$4E Lawson Okinawa, Inc.
EEJE Company-operated stores 3 0. 0% 4 0. 0% 4 0. 0% -
fNERJE Franchised stores 222 1. 6% 229 1.6% 228 1. 6% -1
INEt Subtotal 225 1. 6% 233 1. 6% 232 1. 6% -1
Et':?:n'; ij;j (iv’_e'\nfi“ezcz"s ';(;?f jffffr 14,214 100.0% 14,659  100.0% 14,681  100.0% 2
Copyright © 2019 Lawson, Inc. All Rights Reserved. 18



JEEHDIN

)i Number of stores

LAWSON

.%ﬂﬁﬁ%ﬂljrﬁ%ﬁﬁj\ﬁl{j{;ﬂ Number of convenience stores by region and prefecture

HA 1R RS Eh 3

February, 2019 May, 2019 Net increase (Decrease)
a—yr* o=yvAk7I0 it a—yr* o=yyAk7I0 it a—yr* o=yvAk7I0 it
LAWSON  LAWSON STORE100 Total LAWSON  LAWSON STORE100 Total LAWSON  LAWSON STORE100 Total
[&/Store &/Store [&/Store [&/Store &/Store [&/Store [&/Store &/Store [&/Store
JtE 8 Hokkaido  Jt3fBIE Hokkaido 670 - 670 672 = 672 2 - 2
Bt Tohoku H#% Aomori 262 - 262 262 = 262 - - -
FAHE Akita 190 - 190 189 = 189 -1 - -1
EF Iwate 179 - 179 181 = 181 2 - 2
B, Miyagi 252 - 252 254 = 254 2 - 2
Lz Yamagata 112 - 112 113 = 113 1 - 1
#28 Fukushima 158 - 158 159 = 159 1 - 1
INEt Subtotal 1,153 - 1,153 1,158 = 1,158 5 - 5
B3 Kanto #HAR Tochigi 201 - 201 205 = 205 4 - 4
#E Gunma 254 - 254 256 = 256 2 - 2
B E Saitama 657 45 702 659 45 704 2 - 2
FZE Chiba 567 49 616 570 49 619 3 - 3
FKIH, Ibaraki 219 4 223 220 4 224 1 - 1
I Tokyo 1,463 285 1,748 1,457 284 1, 741 -6 -1 -1
#Z)1| Kanagawa 985 136 1,121 992 135 1,127 7 -1 6
INEt Subtotal 4,346 519 4,865 4,359 517 4,876 13 -2 1
FR{S#8 Koshinetsu ¥i8 Niigata 230 - 230 229 = 229 -1 - -1
LLEY Yamanashi 136 - 136 136 = 136 - - -
E B Nagano 175 - 175 173 = 173 -2 - -2
INEt Subtotal 541 - 541 538 = 538 -3 - -3
JEfE Hokuriku A1 Ishikawa 102 - 102 103 = 103 1 - 1
=1 Toyama 194 - 194 193 = 193 -1 - -1
183 Fukui 113 - 113 114 = 114 1 - 1
INET Subtotal 409 - 409 410 = 410 1 - 1
B Tokai £4[E Shizuoka 282 - 282 285 = 285 3 - 3
ZH0 Aichi 633 97 730 637 97 134 4 - 4
KB Gifu 174 6 180 176 6 182 2 - 2
=& Mie 141 - 141 142 = 142 1 - 1
INEt Subtotal 1,230 103 1,333 1,240 103 1,343 10 - 10
(3]
* O—YUDERHRICE, TO—Vr ) TFFasL0—vr 1 28#FT,
Note:
* The number of stores of LAWSON includes LAWSON and NATURAL LAWSON.
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JEEHDIN

)i Number of stores

LAWSON

.%ﬂﬁﬁ%ﬂljrﬁ%ﬁﬁﬁ:{k;ﬂ Number of convenience stores by region and prefecture

HA 1R IR S Eh 3

February, 2019 May, 2019 Net increase (Decrease)
a—yr* o=yvar7I &t a—yr* o=yvAr7I0 &t a—yr* o=yvar7I &t
LAWSON  LAWSON STORE100 Total LAWSON  LAWSON STORE100 Total LAWSON  LAWSON STORE100 Total
J&/Store & /Store J&/Store J&/Store &5 /Store J&/Store J&/Store & /Store J&/Store
JSTEE Kinki H#ER Kyoto 306 30 336 305 26 331 -1 -4 -5
#E shiga 159 - 159 159 - 159 - - -
Z=B Nara 140 - 140 141 - 141 1 - 1
FNFIL Wakayama 152 - 152 151 - 151 -1 - -1
KW Osaka 1,032 119 1,151 1,034 118 1,152 2 -1 1
EE Hyogo 652 35 687 647 33 680 -5 -2 -7
IINET Subtotal 2, 441 184 2,625 2,437 177 2,614 -4 -7 -1
#a[E Chugoku Rl Okayama 202 - 202 204 - 204 2 - 2
5B Hiroshima 234 - 234 235 = 235 1 - 1
ILIA Yamaguchi 117 - 117 116 - 116 -1 - -1
B HY Tottori 143 - 143 142 - 142 -1 - -1
B4R shimane 148 - 148 149 - 149 1 - 1
IINET Subtotal 844 - 844 846 - 846 2 - 2
PO[E Shikoku Z )| Kagawa 133 - 133 134 = 134 1 - 1
FZHE Ehime 219 - 219 218 = 218 -1 - -1
55 Tokushima 138 - 138 138 - 138 - - -
B 40 Kochi 140 - 140 137 - 137 -3 - -3
INE Subtotal 630 - 630 627 - 627 -3 - -3
FLM Kyushu #2Hf Fukuoka 523 - 523 525 = 525 2 - 2
1£% saga 75 - 75 74 - 74 -1 - -1
E % Nagasaki 109 - 109 112 - 112 3 - 3
K4 Oita 188 - 188 190 - 190 2 - 2
BEZA Kumamoto 157 - 157 158 - 158 1 - 1
=& Miyazaki 107 - 107 107 = 107 - - -
FE!R & Kagoshima 197 - 197 199 - 199 2 - 2
IINET Subtotal 1,356 - 1,356 1,365 - 1,365 9 - 9
sh#B Okinawa ¥ Okinawa 233 - 233 232 - 232 -1 - -1
EpavE =T, ’}@Zﬂi";ﬁ’%ﬁfﬂ 13, 853 806 14,650 13,884 797 14, 681 31 9 2
GE)
* O—YUDEHHIZE, A—vo ) TFFa500—V0] 2EHFT,
Note:
* The number of stores of LAWSON includes LAWSON and NATURAL LAWSON.
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E%ﬁo)qﬁi Number of stores

LAWSON

.fﬁ%j)lﬁ:lpZXhT}E%ﬁﬁ[ Number of convenience stores abroad

May, 2018 February, 2019 Net increase (Decrease)

Ji&/Store Ji&/Store J&/Store JE/Store
FE EAMRUTORDS 983 1,227 1,346 119
China Shanghai and surrounding area
hE EEW
China Chongging 173 198 204 6
RE KEM
China Dalian 129 146 151 5
HhE JEEmEm
China Beijing & 108 108 B
hE RiEm
China Wuhan 216 308 322 14
hE &EW
China Hefei - 20 22 2
mE NE
Subtotal 1,580 2,007 2,153 146
54
Thailand 104 120 122 2
Nt 37 42 13 1
Indonesia
J4JEY
Philippines 34 39 42 3
KE AT ) ) ) B
United States of America Hawaii
BHNIAVE =TV AT IESHE 1757 2210 2,362 152
Total number of convenience stores abroad
Copyright © 2019 Lawson, Inc. All Rights Reserved. 21



. LAWSON
E%ﬁo)qk; Number of stores

.%0)11@‘&7%)[‘0)1557%){5%;& Number of stores of other segments

May, 2018 February, 2019 May, 2019 Net increase (Decrease)
Ji&/Store Ji&/Store J&/Store J&/Store

- i *1
BRI 141 146 149 3
SEIJO ISHII CO., LTD.

A e N = 8, g
M_RASHO—VoIUATAU AN 56 56 55 -1
Lawson Entertainment, Inc
AFATIR - SRIBHEHEA 40 4 4 -

United Cinemas Co., Ltd.

(6=
1 () BB AHIIOWTE, BEEORBAHEROHERHLTEYVET.
*2 AFATUR - DRI GER) 2DOVTIE, BISHERBLTEYET .

Notes:
*1 For SEIJO ISHII CO., LTD., it states number of its company-operated stores only.
%2 For United Cinemas Co., Ltd., it states number of theaters.

Copyright © 2019 Lawson, Inc. All Rights Reserved.
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LAWGESON
JLJ:&U'ﬁnn(DJk/ leJt IJ7\X|‘7) Sales and products (Convenience stores in Japan) "

.Eﬁﬁfgﬁ—ﬁi%— ﬁl]ﬂitt&v\ﬂiﬁr_ﬁ}n*l]ﬁ,—,ﬁﬁﬂitt Net sales and gross profit of existing stores

20184 F£/FY2018 20194F £ /FY2019

BHAETE/Full

F1mEHRE /10 EH/Ful year wImEMREHR 0 OEHEA
BIEELE/YoY HIEELL/YoY RIEELL/YoY BIEELL/YoY
5 & Net sales *? 99. 4% 99. 5% 101. 3% 100. 5%
ZHL Number of customers 97. 9% 97. 7% 98. 8% -
Z B {fi Spending per customer 101. 5% 101. 8% 102. 6% -
LE (FrorEED)
Net sales (including tickets, etc.) 97. 4% 99. 3% 102. 0% 100. 5%
HATTHEES Gross profit 97. 3% 99. 2% 101. 5% 101. 0%
=S (O—)° Agy) *2
LS (A=Y RRTI0ED) 99. 3% 99. 4% 101. 1%

Net sales (including LAWSON STORE100)

WEYHER Average daily sales per store

20184FF£/FY2018 20194 B£/FY2019

F1mFHARFHAM/10 EEA/Full year FImFHARFHAR/10
FF/Thousands of yen FF/Thousands of yen FF/Thousands of yen
2£JE Al stores 517 531 527
#IE New stores 541 484 511

.é}“%%{&{}%ﬁﬁﬂj Average number of customers and average spending per customer (All stores)

20184 £ /FY2018 20194 /FY2019

F1MEEARETHAME/10Q EHI/Full year F1EFEEARETHAR/10
A, H/Person, Yen A. fA/Person, Yen A, H/Person, Yen
Z# Number of customers 7174 773 763
Z Bi{ffi Spending per customer 668 687 691

BEEERRRFGEERDOHEEUVEERIETEDIRRT Saes and goss profit margin by merchandise category at store level (All stores)

20184 £ /FY2018 20194FBE/FY2019

1P REHARI/ 10 EH/Full year 1P REHARI/ 10 ey

+&A WAt BRAISE +&A HRLE #MFRIaEE +&A WAt ®BREAIEE BFFIIE

Billions of yen Share  Gross Profit Margin~ Billions of yen Share  Gross Profit Margn ~ Billions of yen Share Gross Profit Margin~ Gross Profit Margin

7 ART—K Fast foods 124.7 24.3% 38.3% 520. 4 24. 7% 38.2% 130. 2 24.0% 38. 6% -
HEZ& & Daily delivered foods 70.5 13.7% 33. 7% 283.9 13. 5% 34.0% 76.5 14.1% 34. 0% -
SO & & Processed foods 272.0 53. 0% 24.0% 1,107.3 52. 6% 23.9% 288.0 53. 1% 23. 6% -
5%, 4310 Cigarettes 129.8 25. 3% 10. 8% 532.9 25.3% 10. 8% 141.1 26. 0% 10. 8% -
JEB & Non-food products ** 46. 2 9. 0% 51.3% 194.2 9.2% 50. 3% 47.3 8. 8% 50. 9% -
BET Total 513.6  100. 0% 31.3% 2,105.9  100.0% 31.2% 542.2  100. 0% 31.1% 31. 4%

4>4¥8 Category

KR - 28 - BN (BURMYFE) - TUH - T7RNT—FE
Rice, noodles, bread, delicatessen items, over-the-counter fast foods, etc.
R—=p—« TH—b - FARY)—L - EBHBRE

Bakery items, desserts, ice creams, perishable foods (vegetables, fruits and meat), etc.

J7ART—K Fast foods

HEZE & Daily delivered foods

AT & Processed foods Bk - BEEE - A/80 - IMIB& - EFZ Soft drinks, alcoholic drinks, cigarettes, processed foods, confectioneries, etc.
JEE &, Non-food products BAS - A& - #555 Daily necessities, books, magazines, etc.
GE)

¥ FLEEH@O—YURMTI0ED) ZRKLEORKIEE. B O—VIAEETS O—Yr) [FFaJ)La—V>] OEFHTYT, BH. KAEOZHIE
IZIE. TUTISoFvAREH () A=Y lbiE, &) O—Vo a4, ) o—yrmhi. &) -y s BoMiEFSATEYEEA.

¥ e EEX. FryrEOEEERWNV-HIETT,

*3 FERRBOBTEAEEL. FHRHBAZEOHEELTEYET,

Notes:

*] These figures except for Net sales (including LAWSON STORE100) are sums of total LAWSON and NATURAL LAWSON operated by Lawson, Inc. Furthermore,
results of area franchise companies (Lawson Sanin, Inc., Lawson Kochi, Inc., Lawson Minamikyushu, Inc. and Lawson Okinawa, Inc.) are not included in this page.

*2 Net sales do not include the impact of tickets, etc.

*3 Gross profit of non-food products includes service commissions.
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X s \ LAWESQON
ﬁt&”ﬁﬂ:@%; (W:IDI:ZI‘JZXFW Sales and products (Convenience stores in Japan)

.@W:I:/I:\:I‘/ZZF7$¥ O}L—joérﬁyﬂ—ﬁj:% Total sales of convenience store business in Japan

20184 & /FY2018 20194 B /FY2019
E1mFHREHAM/10 BEHA/Full year E1mEHREHAM/10
A M/Milions of yen Bi4ELL/YoY  EF/Millions of yen BIELL/YoY  EHMA/Milions of yen B4 LL/YoY
Bi{K Non-consolidated 546, 498 106. 4% 2,236,125 106. 0% 574,268 105. 1%
5 )L—T &4t Group company *! 36,998 102. 7% 149, 774 101. 8% 37, 841 102. 3%
FhyNERRE Tickets etc. ¥ 79,510 92. 5% 353, 045 104. 0% 87,750 110. 4%
A&t Total 663, 007 104. 3% 2,738,944 105. 5% 699, 860 105. 6%

(6=3)
| JI—TREF, GRHO—VUILE, ) 0—VYrEHM. ) Ba—VUEAN. R O—VUAROEETIERDTELEEALTEYEY.,

*¥2 FrorERREE. BRTIL—TOEETIENNDIVEIVARNTEELT(HARVI I —TSHEED) DRREEEHLTEVET .

Notes:
%1 For group company, it is a total sales of stores oprerated by Lawson Sanin, Inc., Lawson Kochi, Inc., Lawson Minamikyushu, Inc. and Lawson Okinawa, Inc.
*2 For tickets and others gross sale, it is a total gross sales of convenience store business in Japan (including non-consolidated and group company) operated by

Lawson group.
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