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« FY19.607%E LE(31,442BATHIFIL276(EMEN (+23.7%) . EFEFEE137EATRIFLE25EMEM (+22.3%)  ZHHF
% (F96{883BH M CHIFLE11{E858B &M (+13.9%)

o SMAREESROOBAYRER EORRIER (k) ZR0\ZRZEERAZE143EM. FAERSHFR(I95EM

- BC=E(3134.00 (EHA) TRIFLE14FEN (+11.7%) . ZEAFIRO6IE83B KM (CXT I DAL 4M(%50.2%

(B875M)
R4 HABEHA
FY18.6 4Q | FY19.6 4Q FY18.6 2H | FY19.6 2H
BISFEIHALE HISEEIHALE

sLe* 32,185 37,631 +16.9% 61,128 74,061 +21.2% 116,529| 144,176 135,000 +23.7% +6.8%
il oY IEAS 8,086 9,649 +19.3% 15,711 18,987 +20.9% 29,475 36,466 34,000 +23.7% +7.3%

o LHRIImE 25.1% 25.6% 25.7% 25.6% 25.3% 25.3% 25.2%
RFEERU— R EIEE 5,641 6,980 +23.7% 10,174 12,509 +22.9% 18,237 22,767 20,500 +24.8% +11.1%

P55 EELbE 17.5% 18.5% 16.6% 16.9% 15.7% 15.8% 15.2%
EENR 2,591 2,607 +0.6% 5,684 6,352 +11.8% 11,238 13,739 13,500 +22.3% +1.8%

EEFIER 8.1% 6.9% 9.3% 8.6% 9.6% 9.5% 10.0%
REEEFG 2,591 3,136 +21.0% 5,684 6,881 +21.1% 11,238 14,268 13,500 +27.0% +5.7%

AREEFGR 8.1% 8.3% 9.3% 9.3% 9.6% 9.9% 10.0%
5 | BT AR 2,603 2,642 +1.5% 5,659 6,400 +13.1% 11,163 13,727 13,500 +23.0% +1.7%
SHRF R+ * 2,061 2,341 +13.6% 4,359 4,828 +10.8% 8,498 9,683 8,900 +13.9% +8.8%
SREE L EAFIEE ** 2,061 2,164 +4.9% 4,359 4,651 +6.7% 8,498 9,506 8,900 +11.8% +6.8%
1REE O EAFIE ([) - - - - - - 244.81 266.86 245.49 +9.0% +8.7%
IR 0ESEE (M) - - - - - - 120.00 134.00 123.00 +11.7% +8.9%
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« FY18.6&£FY19.6(CEME UIEMAAZBRWNEA—HZ

HAFICFEFR LT

HH%%E%:LA;(:”:E_C :5\ Jl.atl_.l (3:9 176§

WOINR—ATH, BIFELLT,. T LEE(E+15.1%. EEFZH(ET+13.2%DKE

36.7

36.4

37.6

== 400 - 33.3 144.1
BLS 28.6 28.9 321 116.5135.0 150.0
30.0 -
100.0
20.0 -
10.0 . 50.0
0.0 - 0.0
FY18.6 FY19.6 FY18.6 FY19.6 FY18.6 FY19.6 FY18.6 FY19.6 FY18.6 FY19.6 FY19.6
1Q 2Q 3Q 4Q B TR S
B EELE | 22.9% | 23.1% | 24.6% | 25.5% | 24.8% | 25.3% | 27.6% | 26.1%
RIERIHALE +24.7% +28.3% +25.9% +16.9% +23.7% |
EERE 60 - 112 0
4.0 - 55 26 0.3 10.0
2.0 _ l I 10.8 5.0
0.0 0.0
FY18.6 FY19.6 FY18.6 FY19.6 FY18.6 FY19.6 FY18.6 FY19.6 FY18.6 FY19.6 FY19.6
1Q 2Q 3Q 4Q S R
BHRSERISE | 22.3% | 23.2% | 27.1% [ 30.6% | 27.5% | 27.3% | 23.1% | 19.0%
HEARK 9.4% | 9.5% | 10.6% | 11.4% | 10.7% | 10.3% | 8.1% | 6.9% | 9.6% [10.0%] 9.5%
RIERIEALL +26.7% +38.1% +21.1% +0.6% +22.3%
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« FY19.6(CHTDBANDETFDT LERUEZFEFZOEME. 2018F3H (CEUS UTzHeliustt (H#t#k{#F251.0%) MY

THES5. 2018F10R ([CEMS L 7zOrionft (H##HHH560.0%) H3EFHANFS U
(CXDBIFTELEMBIILTE RS ENS. BIAS b
19,293% (S E5EFERIMTEEI985%)

it

WBE(CHDZD

20,9014
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7R —=2 2 OR%

ERZDMDEF**

FY18.6 | FY19.6

I EF**

FY18.6 | FY19.6

AATHERE + S
FRIERED)

(B5M)

FY18.6 | FY19.6
HIEELE

bl 97,457 113,783 +16.8% 14,659 17,720 +20.92 2,800 3,474 +24.1% 2,400 10,481 +336.6% A 788 A 1,284 1 116,529 144,176 +23.7%
BT FR(CHDHDIEE 83.6% 78.9% 1 12.6% 12.3% 2.4% 2.4% 2.1% 7.3% . 1 {1 100.0% 100.0%
EEAE 13,338 15,474 +16.0% 2,308 2,817 +22.1% 310 415 +33.7% 171 1,134 +560.4% A 4,890 A 6,103 11,238 13,739 +22.3%4
EHENRE 13.7% 13.6% {1 15.7% 15.9% 11.1%  11.9% 7.2%  10.8% . 1 9.6% 9.5%
(&)
ML EE /R =1 AALHERE + SRS s
T N — S~ 555 ERZ DD E BIDEF (SRIEESS) EPEfEET
EPHL AR EE 14,674 16,748 +14.1% 2,123 2,545 +19.9% . - . 1 . 1 16,797 19,293 +14.9%
SEIEFERIE* 716 922 +28.89 40 63 +57.5% . - . 1 . 1 756 985/ +30.3%

B AT E IR * - 1 1 _ ]
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1,608
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« FY19.6 4QUABFDEERILICK D PPA*EELONAD—EIZRIEST LI D LB, PEREDREI DT Y bAT S 3 A&
DOBFICEIDRURZET L = G5 C. BEXRFRICA3I48HM. HBFISIC+3228RMAD1>/TU K
o FHAIZ LIS, HeliusttDH—>75 D> RIS OEBIRIT EEEZRBHRARICHVWTIHRETFE

HeliusttDOHIE & %46 H—=2FPSORITSS
® 2018F3HIC. %A 51%%2,578EHMHTHYE v BINEFRTUROZZ#RLUTOZEDD, JIEHNE
o EIEENMURRN49%ZREBL. CEOL L TEEKS: nieies, EBFHEREL. YURJEBEHOE=ZS
® Me00ZDI>>—7a#EL. Z>2HR—IL-1> REHSA(C, ~ 55 .
TRRESLEREN (E(CRmMERnE) > UEBRLFE
o (> RFGMEDEESICHRH v DBSIKEFEZTIF3zHC. HHOBBHIESDT.
X - BEOZ AL it
BN SEREBUTWEVU X VDEEEIEICKD ., $RD = AR OO RBEREREEY—VEEAD
E= z
%?;Tgfﬁﬁif DEEREEHKE > b7y
STEREE NDBE BB & TF (+Em) s e N
S—— C sm | wnm 2 IIR— LD BRI ADII
FY2019  --- FY2022 FY2019 FY2020 = R ZVERACITAMBETERADEA
| | v 00—/ ULEBE FDAIBRHT &)L — it
=t 5.8 7.3 . 50 | 54
EBITDA 0.7 0.9 0.5 0.3
% 12.0% 12.0% | 9.5% | 6.0% FlaE (SRR (CT S Az HERT AT HE
* PPA (Purchase Price Allocation) : EIT S ERICERE LS DOEE - BEDOITARTEAIFE
TECHNOPRO D) T C B D B LR DA E
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15,000 (ﬁEIIJ)
&5t -529
14,268 ‘ ‘
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; BN 13739
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B zHEE 13,000 -1,103 -
AR (E, 143E
o 570
M (BTEELE+ 3012
12,000 . e
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11,000
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9,000
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11,000 | a5t 1176 | (BHM)
+241
9,683
FY19.6D45RITEE ZRL -496
TESREERLHARIZS (. 952 - L -
o . 9,000 -313 HiHIBEEST
M (F1€ELE + 10/2M. -255
+11.9%) A HeliusRas®st : J
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8,000
7,000
6,000
19,6 Helius Helius BMES INIAZEERFR .
S i EHEF IEABE TR _ BRICKD | EABEFRAR " : )
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20194F6 A B/SECFDIRR

o MBAVEHE., BATORAFZFICKD. REE(FAIEIR K D 4EHDRS
o 120 BADRY b v 2RI 3> MRAKEICIETTRIMEARND
« SEILDOD/EFEMNGEL S AZRR

(+1EMm)
FY18.65k FY19.65&
................................... - —
%55 21.2
X5 .
255 21.6 25110 11.6 -
%519 30.2 %519 35.0
514 37.0 PO/ECEME 3.6
%54 34.4 | Po/ecmtE 3.5
- I E T PPA) 2.1
| SUEEEE (PPA) 2.9 [iEng s )
: %517 2517
: 46.
K512 29.3 42.9 ZF2 33.4 6.0
BESET 88.2 BENUVEBEASET 88.2 BEASt 93.7 BERUEASET 93.7
D/E LA : 0.271Z D/E LA : 0.20fZ
D/EZEFZL A" 1.03(8 D/E#FZEL A 0.67/F
BAREER 48.7% SRR 49.1%
FY19.6 CF
- Z3CF 11218M
- I%&CF A4AEH
- BA¥ECF A71EH
TECHNOPRO IR AL IRRER A4S FCF 68/&M * EHEBHED
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2%E) MKAUEEDB/SEIEANER

« FY19.6REFmMDMRIATHUEUcEE EBICEHBEOERZRRL) D, ONA. PPAEE (BEREEERE) . Twv bATS 3> A5
(POEFS) . 77—>77D MEH (EOEH) ZR~

(BHM)
=13 =]

FY19.65k

HHD

DA

PPAEE

it

POf&RH

EO&EH

Bt

R&DFI RV -0
AP —0 100% 92 529 621 — — —
I>)L5 100% 1,013 — 1,013 — — —
JOEXE 100% 1,058 266 1,324 — — —
INET 2,164 795 2,959 — — —
EIEE7PI Y-
(N 100% 598 — 598 — — —
INET 598 — 598 — — —
EEDft
E—>—7> X~ 100% 96 — 96 — — —
FoOJ)TIL—> 100% 658 — 658 — — —
/NET 755 — 755 — — —
Bt
Boyd&Moore Executive Search 100% 1,104 — 1,10 — 330 330
Helius Technologies 51% 681 792 1,473 1,712 — 1,712
Orion Managed Services 60% 991 576 1,56 1,566 — 1,566
INET 2,776 1,369 4,14 3,278 330 3,608
= 6,294 2,164 8,45 3,278 330 3,608
*  FY19.6(MEOEFDOBELME
TECHNOPRO wox FY19.600DN ABUPPABE DB, POBIOEITiE
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miEw - E@EoHE (EA)

FY19.65RDIEFEERMIELN(319,293% (RIFERLL +2,4964) . SH\EFEXMELNI985% (RIFEERLL +2294)
EifiERESESM2 (W0 70, W>o./70 - A>AS023>) OEERiESE18,7734*
FY19.6DF 5k (395.5% (RIFLEA0.2pt)

BIMILER DT ESNE1,608% (EARMIEL(CEFSENTLVARW)

TERRINEL (2) —_ - R )
‘ ¥E15 95.7% ‘ ‘ ¥15 95.5% ‘
24,000 g5 5o 95.6% g5.19% 100:0%
197681  90.0%
FEXR
+2,496% (+14.9%) 19,293
20,000 (2%t 18,773)*
18/6HA 20.0%
FEXR .
18,000 +2,451% (+17.1%) B 19 17,920% (+16.8%)
(2%t 16,183)
17/6HA
Rk 70.0%
16,000 1, 346 ¥13 15,338%
(2%t 14,233)
14,000 I I I I 60.0%
12,000 50.0%
17.6 17.9 17.12 183 186 189 18.12 193 19.6
)L 245 y Z T~
| WIZILS 245% 184E4 8 DFFEAIRF N 35% (;ﬁ)éj NS | TY/TL—28 145 |
| WTOEXE 1124 889BMAI U | 19F4BomsEm
TECHNOPRO | 555178 168%, \_| WILTASRFL 435 | 1,048BDAI
' * BN, SHUESHED
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A/ REROHEE (EA)

- IR 4,512% (RIFFLL +8.7%)
o IFHEIREHEE8.3% (RIFLL +0.2pt)
(IEH BRI (C(FZ2HI B DIZHIERIG T (C L DREZFI)

(BiIEELEIRIRLBISELE)

£2) DI 4,512% (+361%/ +8.7%)
65,000 - ) )
HELRER B S5MEAICKDIIMTEES 126%
so00 4 @ #l219 +2,451 +2,496 WILATAS AT 43%
' 126 ) oA 354
_ e WY I RD—OZ  34%
4,000 S 575 1.048 > jl/_\/(**) 14%
3,000 - o 889 SR E 1,048% ( +159%/+17.9%)
a L 4151 - 4512
2,000 - T . IEfEER (EH8) 1,493% (42294 /+18.1%)
— 2,684 2,737 !
1,000 { 2,079 D 22 T EE 523% (+874&./+20.0%)
0 A El 7 <IEEZEER>
-1,072 _
1,000 - - 1A05 FLE 1 4 700 1,493 | 2,016 FY18.6 FY19.6
393 | = 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
2,000 - -d whBs: 9.0%|  7.0% = 9.4% = 7.6% = 8.0%  6.7% 10.6%  8.0%
FY17.6 FY18.6 FY19.6 P
7(;{@%;* — 7.9%  85% = 8.1% — 7.3%  85%  8.3%
Eﬁﬁ%’?ﬁ* 8.0%  8.1%  8.2%  8.1%  8.0%  7.9% = 82%  8.3%
TECHNOPRO
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I T ORATnBEE(C 35 U\ CTHE AT E HME N
ITHATE DB AB A R

BIRCHSEIMEREN : WILVASRXTA = VI NEFE - RT. BWHAIA - Ess,
TOJ)TL—20 = VI bRFE - RS

Y I hD—DTRX — HHIAFIE

FY18.6& FY19.65
RERIEL - 16,0574 TI43%E  , BEMNTE : 18,3574
194 (+16.9%) (%)

166 (+15.3%,) (&)

2,046
(+15.9%)

3,576
(+9.9%)

1,920
(+5.1%)

(+24.1%)

4,092
(+30.1%)

ITHEAED
HHBEE : 45.3%

TECHNOPRO

3,732 ml m2 w3

424
(+8.2%) (+4.4%)

2,134 1,952
(+32.6%) (2 7%)

5,005
(+22.3%)

ITHEAfTE D
HHBEE : 48.6%
* S JDHy IRNIHERHEK
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o ERDFEHEZIHRE UFKREBREDRAICKD., FEEHMEE12.4%

()
HEEREF | W o D E | muw EmEs- 87
—45 =5y bR — CAGR — A —Ay NSEl— CAGR
. ) 10,000 12.4% 10,000 5.9%
o |—C_onstruct|0n AR
jj/ '\ 8 000 3/A7l3n§u+&fh 8;000
! - CAEHRif 5 496 5 684
6,000 4,791 5,080
6,000 =S BT 4,517
- A )\ =45 — 1§l 4,000
4,000 5 046 2438 . ERREERE
oo | 1539 1,659 1,765 4 - FPGA 2,000
mmnh :

FY15.6 FY16.6 FY17.6 FY18.6 FY19.6

FY15.6 FY16.6 FY17.6 FY18.6 FY19.6

{EZDEF | mer o £z ITEYEF | m s myD NS - BF WIT(> 05
— 45— 4y el — 10,000 CAGR — 5 — 4y N — CAGR
' 8.7% 10,000 20.0% 8,919
- EER 070 A .0%
e 8,000 HRAY T RO T 8,000 7,276
6,000 ’
N 6,000 4,912
VD NBIRE - RSF 4,306
4,000 « ERP/AES AT I 4,000
- loT
2000 go3 872 973 1,073 1,122 s om 2,000 I
/2
0 [ | [ | [ | . . CHSHR 0
EvOF—%

FY15.6 FY16.6 FY17.6 FY18.6 FY19.6 ’Z .
AT =TS

FY15.6 FY16.6 FY17.6 FY18.6 FY19.6
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v

635 (+41.7%) 705 (+11.0%)
()

]l w2 m3 m4

2,362 > 761 3095
(+15.2%) (3,;1102) (+16.9%) (+8.6%)
283 [(+14.6%) 350 (+23.7%)

586 (+3>. 645 (+10.1%

640 (+17.9%)

®5 w6 =7 m8
543 (+19.3%)

3,469

2,656 (+30.6%)

(+21.6%)

9 ml10 =11 12
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(+0.1%)
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BifrE— ASED D 1 HADFIFR LT,
BefrE DB AERFZME L
ERAICHHS

640 12
630 - i 630 o BITFIHE
630 _ — LB ZZEE I D &ICKDHMmEE®
_ A7 B —EL/E 55 COEKIEFIF OB TE (C
620 A7 K B5E B MADEEE
610 *xk A1t
FZEOEFF v U POALEBIC LD
FE A DL
600
KA KA %@{m
590 _— _— OB SN D5E L B DR
FY18.6 BER BFHE Aft Z0fth FY19.6
i3 EEISh (VIRFH-ITYT) (EFE&FYUT) 3
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20(£5) 30 |aaRE) 20(R5t)  [3a(RE) |4Q(RE)
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