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62 MR ERRB/INASA b

(BHM)

Pl =) 2,478,700 2,588,177 (4.2) -

N2 497,068 481,654 +3.2 -

7o AT 449,242 445,739 +0.8 +2.6
F =5 ) LSBTGS L 48.9% 45.0% +3.9 +4.0
i 58.5% 58.2% +0.3 +1.0

R E R 44,997 60,862 (26.1) (25.7)
ARL—Fa 20 - =2 10.0% 13.7% (3.7) (3.8)

SRR L EARIAR 22,864 31,592 (27.6) -
ERB1IRR T D RS AR 81.11M 112.07M (27.6) -

=E T IEA 18,075 40,533 (55.4) -

LEAFIZR (182K) A 1,275 10,786 - -

EBITDA 63,648 69,888 (8.9) -

M/USD 110.0M 108.7M +1.3 -

M/GBP 142.4M 149.7M (4.9) -

RIS MRS - BAN IR DR UMTIR - SRR . BB ERED
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HEBIDIRR —EIREESR-

(B5HM)

55 _HHFI 186,494 186,400 +0.1 +0.1 (2.1)
T4 ) AEISAE AR L 28.5% 23.9% +4.6 +4.6

BB R 35,636 45,539 (21.7) (21.7)
ARL—F A2 - I—> 19.1% 24.4% (5.3) (5.3)
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HEBIDIRGE —BoB SR

EMEA (BN - BhEE - 77U ) 98,227 95,221 +3.2
Americas (CK/M) 113,566 107,004 +6.1
APAC (77 KF#) 51,115 57,253 (10.7)
St LisFlm SF 262,909 259,485 +1.3
=5 ) LaRIEIER L 63.3% 60.1% +3.2
SRR EZENR 9,365 15,324 (38.9)
ARL—F 4> - T—T> 3.6% 5.9% (2.3)
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(BHAM)
+9.4 +0.2
+5.9 +1.5
(6.5) (8.1)
+4.4 (1.0)
+2.9
(37.4)

(2.4)
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SEIE
BDECKDHERR
BhES AR
ERMER RO EIRRRRIFI &
R (BR)
RIS
EREM
A IR
EANFSHER
SHAF &
WS OFrBE(CIRE I 2EHFE (18K)
JIERECHE Y (CIRE Y 2 S HAFIZS
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18,075
A 168

17,906

A 15,213
4,912
20,126
2,693
1,111
1,581

A 1,275
2,856

40,533
1,771
558
42,864
A 19,960
2,908
22,869
22,903
8,989
13,914
10,786
3,128

A 22,457
A 1,940
A 558

A 24,957
+ 4,746
+ 2,003
A 2,743
A 20,210
A 7,877
A 12,332
A 12,061
A 271

(BHM)

(55.4)

(58.2)

+68.9
(12.0)
(88.2)
(87.6)
(88.6)

(8.7)



2019%F [ E{FHESETFHE

Gyal=))
1,054,400 1,097,900 (4.0) 1,018,512 +3.5

L,J:‘ff}%llﬁ 959,700 986,400 (2.7) 932,680 +2.9 +4.5
SRR EEFR 142,900 157,400 (9.2) 153,229 (6.7) (6.3)

ARL—F4>20 - <T—>> 14.9% 16.0% (1.1) 16.4% (1.5) (1.7)
AERE HHAR i 86,000 95,400 (9.9) 97,419 (11.7) -

BRI 18RSz D AR L HIRIR 305.08M 338.42H (9.9) 345.590 (11.7) -
B 98,500 122,500 (19.6) 111,638 (11.8) -
LHAFIZS 35,800 61,400 (41.7) 90,316 (60.4) -
=5 20194F1-68FYS  2019F1AFH 20184 1-128 Ty
M/USD 110.0M 109.0M +1.0 110.4M (0.3) -
M/GBP 142.4M 140.7M +1.2 147.5M (3.4) -

FRBRLUEIAG - BRI DRBEIMFIR - SR . BeeERED
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20194F [ E{HES T8 this Bl

_ - - _@FH)
55 LHAFIZE 383,200 400,800 (4.4) 369,258 +3.8 +3.8
FELegt gl 66,800 81,300 (17.8) 80,268 (16.8) (16.8)
ARL—FA 2 - I—> 17.4% 20.3% (2.9) 21.7% (4.3) (4.3)
55 LHRIZE 576,500 585,600 (1.6) 563,852 +2.2 +5.1
kg gl 76,100 76,100 - 72,963 +4.3 +7.2
ARL—FA 2T - 7= 13.2% 13.0% +0.2 12.9% +0.3 +0.3

2019%F1-6H¥1Y 2019F18F5 2018%1-12H¥15
F3/USD 110.0M9 109.0 +1.0 110.4M (0.3) -
F3/GBP 142.49 140.7M +1.2 147.5M8 (3.4) -
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> 20198H7HDVUU—-XDEHD. BHAREL (LR300/EM) OFEMaRE (HSI DHAM : 2020838FT)

> TENERS CHEBINLGBECHKRESOHEEEICED. REETOERBIFTRZR> TN,
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BE. BERCTEESNBZERVURIELT, UMTFOXSBBREZHETD LN TEFT (BH. MHBYURTPCEREINSDOEECRSNDEDTIEHDEEA) .

SERLTHCLBIURY

FMTEFH KUAT ¢ POBEZLICRDURYD
HEBEEEDFREY XY
BBEIBITEICHEDIURY

ﬁih:l (C ckZD U Zg

BHRS AT LANDKFICRETDURYD
EREIECET R URY

SREAEICRETBRURY

CISICICICIeICIC)

BEQ BRERICKDEBMITONDIHBEZRE. AERCETNDIMRICHT IRBRXFTDOMDE R ZEHIDERFZEDIEDTEHDERA.

IFRSE15% [BEEEOZHINSELCDUE] (CDVT
IFRSEE155 [EEEOIZHNSELDING] %, 18F 1B 1HLIDBEALTVET., KENCHWTIE. BEEICDVNTSE, IFRSISSZEMRERLZITOT A -~
ADEFELHLTNET.

IFRSE165 [U—X| BRACDWLT
IFRSE165 [U—X] %Z. 19518 1BXDERLTVETY ., St ARFTREOMIER (CH4D RENF Sz, BAMEBAICRHE (BESRIO-F=2EA) LT
BD. BEEDFEEZ. IFRSEIGSN—IATEEBRRILTEDFEEA.

©DENTSU INC. All Rights reserved. 10



Appendices

dentsu



£

m

=
JG

SRR E SR

ARL—FA 20 - =22

ABRRIMNE RIUMEERESD)

BRIz DRBR ST
EBITDA:

REREIFNR—X:
REBLHICL2HE:

MRA(C KB AEE:

FA—HZvIRE:
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BAE (O U TT D LA REES SURRE (O 9 DFEROTREEADMER (BB B X SHEREDRE T dHEZMHR <)
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EFRRE DM EH

xr

Rz
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ESPESES
BB
BRESEFG
ES[NESES
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1,263,985

246,489
221,268

84,932

136,427

20,525
10,980
9,549
9.3%
10,312

8,781
1,308
31,446

(5.5)

+2.9
+1.0
+1.0
+1.0
(27.0)
(27.3)
(26.6)
(3.6)
(24.3)

(51.6)

(4.3)

1,214,714

250,578
227,974
101,561
126,482
24,472
24,655
A 183
10.7%
12,551

9,294
A 2,583
32,201

(B5HMA)

(2.9)

+3.5

+0.6
(0.8)

+1.7
(25.3)
(19.0)

(3.7)
(30.2)

(58.5)

(13.0)
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MEAA—H = JlERER

(%) (%) (%)
1-38 (1.6) +2.1 +3.7 (2.7) +1.9 +4.3 (0.7) +2.2 +3.1
4-6H (1.3) +5.9 (4.6) (1.4) +8.4 (7.6) (1.3) +4.5 (2.7)
7-9H - +5.4 (2.1) - +2.7 (4.8) - +7.0 (0.2)
10-12H - +0.9 +2.8 - (3.0) +5.5 - +3.4 +1.2
1-3H (0.4) +2.7 +5.8 +0.1 +4.6 +0.6 (3.0) (2.9) +4.5
4-68 +0.7 +4.8 (0.3) +2.8 +6.5 (4.1) (12.3) +0.8 (3.8)
7-9H - +8.2 +5.9 - +5.3 (2.0) - +8.2 (5.5)
10-12R - +12.0 +1.3 - +3.5 (0.0) - (9.6) +2.6

14
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FEI—IVY M A—H-wIRER

10% LA E ~ 20%KiiE A5U7
5%LLE ~ 10%XKiiE 1R AR O>7
0%LL Lt ~ 5%k ASZH AFH AIRA> TN, RAY, KE, IR=F2 R
0% Kt RE. A-XBSUT. XDT-F>. 4, @& FE. BR DT — TS52)L. TSR
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ARL—F1 2D - ¥— dentsu

20184
1-6H

13.7%

EIPEER A2.2%

\\\\\

V-5 ViR

BINVEER

V=5 ViR

A1.4%

RBE +0.2%

SRR E A0.3%

20194

0
1-68 10.0%

16
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ARL—F+1 2D - I—S 2B

L5A FE

40.0%
-u-EEES E3[NE=ES BINESE
30.0% 27.9%
0 26.8%
25.4% 4.4% 24.5%
[0}
21.1% 21.7%
19.1% I\
o 18.1%
20.0% 17.4%
0,
16.2% 14.9%
14.6%
10.0% 12.9% 13.2%
. 0
7.2%
5.9%
3.6%
EREREETE
(8AAR)
0.0%
1-6A 1-6A 1-68 1-6H 1-128 1-128 1-128 1-128
201645 20174 20184 20194 20164 20175 20184 20194
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SEXRFIRHAEIRE

(BHEH)

RS EHF S 44,997 60,862 A 15,865 (26.1)
FHEIER A26,921 A20,329 A 6,592

BINCHSEREEDOEINE A17,935 A17,516 A419

M&ABSETIX b A654 A523 A132

WEINST (C)RE I DRIRENE B A 3,850 A2,071 A1,779

IHEENIER A4,482 A219 A4,262
=E 1A 18,075 40,533 A22,457 (55.4)

©DENTSU INC. All Rights reserved. 18



AE R ERFIR JEAD

EAEE_FEERFIR +0fEM
EREE_EXRER A99fEM
BHNER S LHEFIE +34EM
BINERE EXER A 93fEM

IR AOfEH

©DENTSU INC. All Rights reserved.

19



SiRAFlsE (385K) HEEIRE

(ER[)

TR AR 22,864 31,592 A8,727 (27.6)
AEIEE A24,139 A20,806 A3,333

e e S E = A26,921 A20,329 A6,592

T2 7 MERS - EIREET Y hAT S 3 > B A8,069 A16,774 +8,704

FET HEFE +9,138 +14,342 A5,204

IEEISDIRES +1,713 +1,395 +317
LEAFIZE (1B5R) A 1,275 10,786 A12,061 -

*EZEFSREEER . [ERFHRARER] 222RIES0
*EEEE MRS - LHARILS . BEUATBERESD
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EifinFvryS>a1J0—-—E8&

IRl

BDECLDIRERE (])
IRAMEXNE R OMEXNE
ZOAt

EANFTSILDZINER

EELEARERIF v v S 1 DRIEER
B B AR EN(18)RER
EFECLDFrySa - TJO- @
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2,693

168
45,572
17,988

A 44,145

22,278
A 62,314
A 40,036

22,903

A 1,771
29,354
18,923

A 21,753

47,656
A 9,013
38,642

(BHM)

A 20,210

+ 1,940
+ 16,218
A 934

A 22,391

A 25,377
A 53,300
A 78,678

21



EifinFvryS>a1J0—-—E8&

(BAM)
EEEHCLDFrvia - TJO— @ A 40,036 38,642 A 78,678
BEEEFEDIUS - 55l C K DU A 14,121 A 13,243 A 877
FAB XOEMEEEORS - FTACKBDUNZ (1) A 23,925 A 69,284 45,358
T At (B) A 1,350 954 A 2,304
KEEHCLDFrvIa - JO— @ A 39,398 A 81,573 42,175
fBA L OFIEREE 35,972 A 24,611 60,584
IEZEHRFDHRE EDOFRHIFDDEUS - 55 LDUZ (©) A 833 A 6,479 5,645
fReDZINER A 13,818 A 14,975 1,156
Z oAt A 17,068 3,673 A 20,742
FIEESCLDFTFrrvSa - JO— @ 4,251 A 42,393 46,644
BMEELE @ A 4,751 A 9,712 4,960
RERVIRERAFEYDIEREE 1+2+@+@ A 79,934 A 95,037 15,102
CEE
MR ETRENC K DUZ (1) +(B)+(0) A 26,110 A 74,809 + 48,699
55, BUINEEIE A 11,084 A 23,862 + 12,778

*BUNRLEIST | FRHDEUS - FEEICLDINE. SR IFIERDRE EDFRHAFFD OIS IC LD
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ERIABUAREST RS

RBEE
IRIEE
DN A
ST
&7 (AE)

fEefE
JEREBEE
88 (G5t)

WS OMBAECIRE I 5D
IESZBCHE )
&st)

BERUER (G5T)

FA/USD
F/GBP

©DENTSU INC. All Rights reserved.

1,775,517
1,884,564
777,974
240,966
3,660,081

1,718,952
815,911
2,534,863

1,051,968
73,248
1,125,217

3,660,081

107.8H
136.6H

1,935,586
1,702,902
786,851
249,921
3,638,488

1,785,608
742,130
2,527,738

1,047,619
63,129
1,110,749

3,638,488

111.0M
140.5H

A 160,068
+ 181,661
A 8,876
A 8,955
+ 21,592

A 66,655
+ 73,780
+ 7,125

+ 4,348
+ 10,118
+ 14,467

+ 21,592

(8.3)
+10.7

(1.1)

(3.6)
+0.6

(3.7)
+9.9
+0.3

+0.4
+16.0
+1.3

+0.6

(2.9)

(2.8) .



BEICDNT

BHFEE
RERCRERF
aEHFaE

BHFRME FAhTI)
RERCREEFY HIRT)
aEHNFaE hTT)

EBITDA(LTM)

#HAaFF8IE / EBITDA(LTM)
HEHNFaEMIhTY) / EBITDA(LTM)

565,636
336,733
228,902

523,523
302,144
221,378

165,166

1.39
1.34

538,859
416,668
122,191

472,460
282,648
189,812

171,406

0.71
1.11

*LEEBHTFaEE. BASSICHEOSGEE T, U—XEH (19F6AK134,5228FM)F. EFNTHOELEA.

*EAhIEYS: EAM¥EAR D S@K 1240 B
*LTM: Latest twelve months (BRI RN SEE125H5)
©DENTSU INC. All Rights reserved.

+ 26,776
A 79,934
+ 106,711

+ 51,062
+ 19,495
+ 31,566

A 6,240

24



EAREE EBXDRG LSRR (IFRSA—X)

(BHM)

i 38,348 (8.6) 14,986 (9.4) 23,361 (8.0)
Mzt 9,153 (20.3) 4,198 (19.0) 4,954 (21.4)
ST 7,313 (4.6) 3,463 (2.0) 3,849 (6.8)
FLe 341,211 (3.9) 166,231 (4.5) 174,979 (3.3)
A SN 121,198  +29.1 53,479  +20.6 67,718  +36.7
OOHAT « 77 27,000 (5.6) 12,974 (1.2) 14,025 (9.3)
IUI—-F+4T 104,873 (0.9) 48,478 +4.0 56,394 (4.8)
-7« >0/ FOE->3> 125,554 (1.6) 63,609  +13.6 61,944 (13.5)
I>F2VH—EX(AREE) *2 124,053 +4.1 28,735 (1.6) 95,318 +6.0
Tt 74,498 +6.1 36,713 +7.4 37,784 +4.8
RS 3 A 28,283 - 16,566 - A 44,850 -

TAAT A F(CEENDBA I —FY h*4 A 3,387 - A 1,343 - A 2,044 -

a3 941,532 (0.1) 448,096 (0.2) 493,435 (0.0)

1A=y b~ (IB&EH) [CHIX. YAAT 4 PICEFEND>F -y MNASEF E(19F1-68 : 3,3878AM)ZMEL. BHEst EUREBIETTY.

*1 BRNEVOYAGE GROUPZEEE UTeEZIR< & > F—=v hORIEREALE (L. 19F18-688(3+12.5%. 19F48-6888(3 +3.4%DIENMNCIADET,

*2 IFRSN—XT(d, BABEEFT LG EDYMZ2I(CENHDFET, LRTIE. AppendicesDBBEH Gk (HAERSE) LE3X. [FRSN—X EOEEF
NEEAEE] TRELTVLETY.

*3 BT I —TADFT LD, SEHEEDENCLDAREZEHFT.

¥4 [A2—Ry b EEIAAT « PCERET LSNTZHIETT .

©DENTSU INC. All Rights reserved. 25



ERNSEE ) ElEgEE (IFRSA—X)

(BHM)

FA)LVEIBSE LS 198,395 +15.9
T =4 ) LRI LRI 53,111 +19.1
T4 )LEEISE LTI

ERNBE(CEHHDTF)LiEIEER L * 1 28.5% +4.6

1A . A 2F—RyY b TIEEY T T I EXBXVITE AT LADOFARFE - R55E
26
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HixXimotlin (BFEHE)

L 782,935 (1.5) 344,145 (0.1) 438,789 (2.6)
75 L HFIZS 111,887 (5.1) 46,455 (1.0) 65,432 (7.8)
55 IR 14.3% (0.5) 13.5% (0.1) 14.9% (0.9)

AR E N U — BB 90,437 +1.2 43,300 +3.4 47,136 (0.8)

= k2 21,450 (24.6) 3,154 (37.4) 18,295 (21.9)
XI55 LRI R 19.2% (5.0) 6.8% (3.9) 28.0% (5.0)

REFR 36,675 (18.4) 5,529 (32.8) 31,146 (15.2)

43 | BT EAER 2% 36,527 (19.6) 5,492 (37.3) 31,034 (15.3)

PO BRI 2% 27,541 (19.4) 4,017 (40.7) 23,524 (14.1)

27
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HEFEXRBRIAFZTLESDRR (BFREEE)

(E75F3)

i 33,673 (9.5) 13,189 (10.9) 20,483 (8.6)
Mt 8,451 (21.1) 3,842 (20.3) 4,608 (21.7)
ST 6,152 (4.0) 2,949 (0.9) 3,202 (6.7)
FLe 319,807 (4.1) 156,225 4.7) 163,581 (3.5)
A2 —FRw 1 68,990 +13.5 30,922 +10.2 38,068 +16.4
OOHAF+AT 24,658 (10.0) 11,846 (6.4) 12,812 (13.2)
OUI—F+47 94,232 (2.1) 43,670 +3.7 50,561 (6.6)
-5« >0,/ TOE—>3> 92,347 +0.3 48,100 +19.1 44,246 (14.4)
IA>F2WH—EX 119,499 +4.9 26,099 (1.5) 93,400 +6.9
Tt 18,510 (6.0) 8,641 (10.5) 9,869 (1.7)
TAAT A F(CEENBA 2T —RY ~*2 A 3,387 - A 1,343 - A 2,044 -

a5 782,935 (1.5) 344,145 (0.1) 438,789 (2.6)

*1 A=y b (IB&E) (DX, YRAAT A PICEENDA > -3y MNEST E(19F1-68 : 3,3878AM)ZMEL. EREt EUZEETT,
*¥2 [A2F—y b EBVAAT « P TEESF Lene#ETY.
* L OERNT )L — T2t 7SS EERNBEOEHE X DRIFELRE(CDNTI(E, Appendices [EINES EBXFBIFZLBORR (IFRSR—X) | ZZBRBLIIZE0N,
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HFEXiENSS ERDIRR (BAE#)

(BHM)

159R - @i 106,047 (1.2) 41,718 +0.6 64,328 (2.3)
£F - #5R 83,355 +5.2 32,078 +3.6 51,277 +6.2
AR - IBHTE 77,791 (1.0) 38,902 (7.2) 38,888 +6.1
MR - hA LU — 65,508 (1.4) 37,593 (1.0) 27,915 (1.9)
B 56,337 (3.5) 26,628 (6.3) 29,709 (0.9)
BAF - Eik 44,256 +48.2 24,532 +120.2 19,724 +5.4
sE - BEBY—EX 41,762 (12.0) 18,521 (4.4) 23,240 (17.2)
B - BER 40,640 (17.5) 15,154 (12.4) 25,486 (20.3)
38 - LS — 36,875 +0.6 13,868 +5.1 23,006 (1.9)
TR - T 36,868 (8.0) 19,180 (10.2) 17,687 (5.4)
RENE - EERIH 33,835 (6.7) 11,319 (6.8) 22,516 (6.7)
D - EEAS 32,177 (0.2) 15,549 (0.4) 16,628 +0.0
% - ZR— VAR 22,721 (10.1) 8,825 (15.7) 13,895 (6.2)
TRILE— - 5HF - 14 21,232 +13.0 7,091 +19.4 14,140 +10.0
AR 17,503 +4.9 5,429 +11.5 12,074 +2.2
Z ot 66,018 (8.7) 27,749 (14.3) 38,269 (4.2)
as 782,935 (1.5) 344,145 (0.1) 438,789 (2.6)
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ABEET—5

F3/USD 110.09 108.7H +1.3 107.8M 111.0M8 (2.9)
F3/EUR 124.31 131.6M (5.6) 122.5M 127.0M (3.6)
F3/hET 16.2M 17.1M8 (5.2) 15.7M 16.2M (2.9)
F3/GBP 142.4/9 149.7M (4.9) 136.6M 140.59 (2.8)
F3/AUD 77.7M9 83.9M (7.4) 75.5M 78.2M (3.4)
FE LA (CHDDEEBEDEIS (%)
20194 1-68 100.0
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Dentsu Aegis Network Ad Spend YU —

BA 1.8 1.2
EMEA 3.1 2.5
RE 6.6 6.3
Ry 0.5 0.4
52X 3.0 3.6
ARA> 0.4 0.5
Americas 3.9 3.8
KE 3.6 3.1
hapas 5.7 5.3
JS2L 4.5 8.8
APAC (BE&BR<L) 6.0 5.0
FE 6.9 5.4
FA-RAKZUT 3.2 1.9
1R 12.2 11.4
20—/\L 4.1 3.6

*HB © “Dentsu Aegis Network - Ad Spend Forecasts June 2019”
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