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m Digest

Consolidated operating income increased 2% YOY, up for 5th consecutive year. Operating income excluding O
extraordinary factors increased 6% YOY. Retailing segment income decreased for the first time in 8 quarters.
EPS was slightly below YOY by decreasing Net income on the rebound of gain on sales of real estate in previous year.

®Summary of consolidated balance sheets (—p.10)

®Consolidated performance (—p.4)
[Sun30.2008 1= un302019 ]

Yoy Change
yen yen % yen
EPS 26.0 25.7 99 -0.3
Billions of yen Billions of yen % Billions of yen
Total Group transactions 587.9 685.8 117 +97.9
Revenue 58.2 57.4 99 -0.8
Gross profit 44.5 45.8 103 +1.3
SG&A expenses 35.9 37.0 103 +1.1
Operating income 102 +0.2
i Progress toward Full-Year Targets ;
Net income 98 -0.1
@Cash flows
Change
Billions of yen  Bilions of yen  Billions of yen
Net cash provided by (used in) =
operating activities -20.7 10.9 +9.8
Increase in operating receivables -20.3 -9.9 +10.4
Core operating cash flow *6 -0.4 -1.0 -0.7
Net cash provided by (used in) - —
investing activities —-4.6 7.3 2.7
Net cash provided by (used in) =
financing activities 12.5 9.0 35
Net increase/decrease
in cash and cash equivalents -12.7 -9.2 +3.5
Cash and equivalents at the end of period 32.7 37.5 +4.8
@FinTech segment (—p.6, p.14-15)
YOy Change
10 thousand 10 thousand % 10 thousand
New cardholders 19 20 106 +1
(Outside of Marui Group stores) (9) (1) (126) +2)
Number of cardholders 662 697 105 +35
Platinum Card, Gold Card 190 222 117 +32
Billions of yen  Billions of yen % Billions of yen
FinTech transactions 5342 630.8 118 +96.6
Card shopping 431.6 510.8 118 +79.2
(Qutside of Marui Group) (405.8) (486.1) (120) (+80.3)
Service 64.5 80.7 125 +16.2
Cash advance 36.0 37.1 103 +1.1
Operating receivables outstanding 638.4 705.1 110 +66.7

(Including liquidated accounts receivable)
Revolving payment, Payment by Installments 310.0 342.1 110 +32.1

(Card shopping)
Operating loans 1475 152.1 103 +4.6
Ratio of bad debt write-offs (%) *7 0.47 0.48 e +0.01

@Factors affecting operating income
Increase in operating income

excluding extraordinary factors Extraordinary factors

_+¥0.5billion (+6%YoY). —¥0.3billion_

¥9.1

billion ¥8.8
¥8.6 Ei\minations}' : hillion
billion Soots i
—¥0.3 Amortization
A—-— billion ot Jquicate
etailing FinTech :
Receivable
7_¥_O.l +¥0.9 and others
billion  billion —¥0.3
billion
Jun.30, Jun.30,
2018 2019
X For more details, please refer to page 23.
®Segment income (—p.9)
Operating income ROIC
unozois | == un0z0 |
YOY Change Change
Biliions of yen  Billions of yen % Billions of yen % %
Retailing 2.5 2.4 96 -0.1 0.8 0.0
FinTech 7.6 8.1 107 +0.6 1.0 +0.1
Eliminations/ 3 s . L - o
Corporate Lt 1.7 na
Consolidated 8.6 8.8 102 +0.2 0.8 0.0

®Forecasts for the fiscal year ending
March 31, 2020 (—p.19-20)

| Mar.31,2019 | Mar.31,2020

Yoy Change

EPS (yen) 116.0 127.2 110 +11.2
ROE (%) 9.1 9.5 — +0.4
ROIC (%) 3.7 3.9 — +0.2
Cash dividends per share (yen) 49.0 57.0 116 +8.0
Payout ratio (%) 42.2 44.8 = +2.6
Total return ratio (%) 69.9 70.2 = +0.3
<Reference>

Billons of yen Billons of yen % Billons of yen
Total Group transactions 2539.6 2990.0 118 +450.4
Revenue 251.4 259.0 103 +7.6
Gross profit 190.5 201.0 106 +10.5
SG&A expenses 149.3 155.5 104 +6.2
Operating income 41.2 45.5 110 +4.3
Net income 25.3 27.5 109 +2.2
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Change
Billions of yen Billions of yen Billians of yen
Operating receivables 565.7 570.6 +4.9

(Liquidated accounts receivable

:Off-balance sheet) (119.3) (134.5) (+15.3)

[Ratioof liquidated accounts receivable (%) & 4] [17.4] [19.1] [+1.7]
izi‘;?\l};?ﬁ:t sales accounts 428.2 431.7 +3.6
Operating loans outstanding 137.5 138.9 +1.4

Fixed assets 249.8 252.5 +2.7
Interest-bearing debt 486.6 508.3 +21.7
[Ratio to operating receivables (%) 5] [86.0] [89.1] [+3.1]
Shareholder’s equity 284.8 284.3 -04
[Equity ratio(%)] [32.0] [31.5] [-0.5]
Total assets 890.2 901.4 +11.2

®Factors affecting Retailing segment income

+0.3 —-0.15

T - —
E-Commerce
Consignment Income Platform
salesfloors  improvements
and others from transition
to fixed-term
Operating rental contracts Operating
income income
billion billion
Jun.30, Jun.30,
2018 2019

©®<Reference>Segment income forecasts

for FY2020 (—p.19-20)

Yoy Change
Billons of yen  Billons of yen % Billons of yen
Retailing 11.4 13.0 114 +1.6
FinTech 35.0 39.0 111 +4.0
Eliminations/ " _ - -
Corporate 53 63 L&
Consolidated 41.2 45.5 110 +4.3

Note: Items % 4-7 are Non-GAAP indicators.
For calculation methods, please refer to

“(Reference) About Non-GAAP Indicators” on page 21.



1. #EOEE Financial summary

2018/6/30 2019/6/30 2019/3/31
358 BIEELE 3xnA8 AIFELE 12nR AL
(M./Yen) 3 months YOY(%) 3 months YOY(%) FY2019 YOY(%)

1 #RE 2D HERFERIZE (EPS) Earnings per share 26.03 115.3 25.75 98.9 115.99 124.5

B EARHHHFIZRZE (ROE) Return on equity - - - - 9.1% +1.5%

KTEARFIEE (ROIC) Return on invested capital *1 0.8% +0.1% 0.8% 0.0% 3.7% +0.4%

BHEEAIR b Capital costs *2 - - - - 6.8% A1.2%

BAOX b~ (WACC) Weighted average cost of capital *3 - - - - 2.8% N0.3%

(&7 M./ Millions of Yen)

D)L —THERE Total Group transactions 587,911 114.5 685,811 116.7 2,539,631 116.0
ST Retailing 79,455 103.8 79,724 100.3 337,006 102.6
JA427V0 FinTech 534,233 115.3 630,801 118.1 2,310,635 117.1
SHE Eliminations N 25,777 - A 24,715 = A 108,010 -

55 EURZS Revenue 58,172 103.2 57,407 98.7 251,415 104.6
ST Retailing 29,620 97.1 26,171 88.4 125,410 94.8
JA427V0 FinTech 28,552 110.5 31,236 109.4 126,005 116.4

5t iR Gross profit 44,509 106.2 45,800 102.9 190,502 108.3
Fo AR Gross profit margin 76.5% +2.1% 79.8% +3.3% 75.8% +2.7%

J&&H - Web Store - Web 66.5% +1.1% 69.8% +3.3% 66.1% +2.0%

RFEE RV EIRE Selling, general and administrative expenses 35,871 103.9 36,991 103.1 149,317 107.0

EEAR Operating income 8,637 116.7 *1 8,809 102.0 41,184 113.2
ST Retailing 2,451 201.5 2,350 95.9 11,421 129.4
JA427V0 FinTech 7,558 104.6 8,121 107.5 35,018 111.4
HEX(E2HT Eliminations/Corporate A 1,372 - A 1,662 - A 5,255 -

R Ordinary income 8,443 115.2 8,556 101.3 39,786 113.2

HEtRE(CIRE I DHEMFIZE  Net income attributable to owners of parent 5,730 111.3 5,596 97.7 25,341 121.2

(¥k/Share)
HAhIE A (BCRA %R <)  Average number of shares (excluding treasury stock) *2 220,124,070 96.5 217,366,193 98.7 218,488,374 97.4

* GEREE RR—DERBLTHDFY,
The notes are on the next page.



*1

*2

EEANROFEBERCOETELTCE. p.2 -5 TR N QE%EFSENDRRZEZEL 2S00,

For information on factors affecting operating income, please refer to “@ Factors affecting operating income” in the digest section on page 3.
BRI RE DB (CH VT, FITERAEN SR T DESHRAEC(E. HERMBIPEFERUKIATSESOPEENMRE I 2E KA ZEEHTHDET.
(20204F3AH88 S51M¥HA 430,961, 201943HHF 502,300, 201943888 ZE1FU¥HA 502,300)

Treasury stock excluded from average number of shares includes Board Incentive Plan and Employees Stock Ownership Plan.

(FY2020 1Q 430,961 FY2019 502,300 FY2019 1Q 502,300)

S IIL—T T 20214F 3 B REEREET D 5 nEORIRESREICSNT, EPS. ROE. RO I CEREHBBRICES. EMEMLCHITT

FIFHEAR E BRI R FOERICERD#A#. RO I CHAWA C CERZEN(C LEZ1EEZEHS U TVET,
Marui Group’s 5-Year Mid-Term Plan to fiscal year ending March 31, 2021 has set EPS, ROE and ROIC as KPIs (Key Performance Indicators); to improve corporate value

we aim to expand earnings and reduce capital costs to achieve a structure where ROIC consistently exceeds WACC.

*1~3(F. Non-GAAPIBIET Y, 5TER(E. p.21 <EE> Non-GAAPIBER(IC DWW TEISEBIZE,
Items % 1-3 are Non-GAAP indicators. For calculation methods, please refer to “(Reference) About Non-GAAP Indicators” on page 21.



2. DI —T#EURE Total Group transactions

2018/6/30 2019/6/30 2019/3/31
3nA AL 35AH AIELE 125A AILELE
(&5 M./ Millions of Yen) 3 months YOY(%) 3 months YOY(%) FY2019 YOY (%)

INGE Retailing 79,455 103.8 79,724 100.3 337,006 102.6
ERMERT > hNE Tenant sales and others 46,659 135.7 55,573 119.1 208,659 130.5
i Product sales 12,544 89.4 9,370 74.7 49,618 84.3
JEABAEA Consignment sales 15,512 66.5 10,479 67.6 54,133 63.2
[ESEEES Related business 4,739 99.0 4,301 90.8 24,594 102.2
JA427Y0 FinTech 534,233 115.3 630,801 118.1 2,310,635 117.1
aveE>JdoLSy b Card shopping 431,620 115.2 510,814 118.3 1,876,951 117.2
SAEBHNERSE Outside of Marui Group 405,843 116.4 486,098 119.8 1,768,940 118.8
(U7R - DZIEURS) (Total transactions for revolving and installment payments) *1 (54,514) (117.2) (65,222) 119.6 (245,171) (123.4)
H—EX Service 64,502 124.6 80,665 125.1 281,173 124.9
H—RFryv>y Cash advance 35,999 104.0 37,127 103.1 143,312 103.8
IT 1B IT, etc. 2,110 100.1 2,195 104.0 9,198 108.2
HE Eliminations A 25,777 - A 24,715 - A 108,010 -
ast Total 587,911 114.5 685,811 116.7 2,539,631 116.0

1 23vVESDILSDY NEEERGHFIL DY RTHRLE TUR - HEIEURS ] OS5 TY.
Total transactions for revolving and installment payments are the total of Card shopping and Driver's license Credits.
* EEMERT > hEL EEMERZNZEHEL TLST T hOBIRESE T,
BmE. ECBESMEDTLEETY.
SHIBEA L. BROIRSE & ERFICEEIEL DBREEANDEEEEOZNETOIIRETY.
INFE(E, ERMEFREZNICE D S CRUEFHINDERZ XS EHTVDeH. B - HILEAFRD U, EBERT > hMEFRESHBRULTEDEY.
Tenant sales and others are the sales of tenants which made the fixed-term rental contracts.
Product sales are mainly the sales of specialty stores, which primarily deal in private brand products.
Consignment sales are the sales by the department store type of contract which products are procured from suppliers at the same time they are sold to customers.
In the Retailing segment, the strong progress in the shift toward shopping centers utilizing fixed-term rental contracts resulted in a decline in Product sales and Consignment sales
and a large increase in Tenant sales and others.



3. 55LUNZE Revenue

2018/6/30 2019/6/30 2019/3/31

3nA AL 35AH AIELE 121A AILELE

(B M./ Millions of Yen) 3 months YOY(%) 3 months YOY(%) FY2019 YOY (%)
INFE Retailing 29,620 97.1 26,171 88.4 125,410 94.8
EBINAE Rent revenue and others 9,695 128.1 10,578 109.1 41,601 121.7
Emss s Product sales 12,544 89.4 9,370 74.7 49,618 84.3
SHIBEATR LS (F%R) Consignment revenue 2,641 63.9 1,921 72.7 9,595 63.5
BEESZUNA Related business revenue 4,739 99.0 4,301 90.8 24,594 102.2
JA27Y0 FinTech 28,552 110.5 31,236 109.4 126,005 116.4
SaveES IOy ~ Card shopping revenue 17,307 113.6 19,681 113.7 73,472 113.7
7R - SEIFEHR Financial charges on revolving and installment payments 10,442 112.6 11,574 110.8 43,548 111.6
INERIEF &) Affiliated merchants 6,865 115.2 8,107 118.1 29,924 117.0
HEBEEO—FBIRA Interest income on consumer loans 6,091 102.8 6,223 102.2 24,501 102.7
BiEREL (18.9~) Liquidated accounts receivable (Sep. 2018-) - - A 325 - 5,607 -
RN EIEEEL Gain on transfer of liquidated accounts receivable *1 - - - - 6,060 -
RIERMELD Amortization of liquidated accounts receivable and others *1 - - A 325 - A 453 -
H—EURA Service revenue 3,042 118.7 3,460 113.8 13,225 117.2
IT 1B IT, etc. 2,110 100.1 2,195 104.0 9,198 108.2
ast Total 58,172 103.2 57,407 98.7 251,415 104.6

*1 FfEp. 2372 BBIIZE 0,
For more details, please refer to page 23.

* BEIRAZEER. ERERZHNCEDKRENAZONRETT .
BmEttEEd. ECBEFMEDELSETY,
SHABEATE LR (#88) (3. EROIRST EERFICESEI S L DEREAANDIEEEEOZETOFR LE T, MRENEOH 77 L5t L9 2R rE L THEDET.
NFE(F, EEMERZZHICE D S CRUESHADIRIRE XN E EHTNDIZSH. BRFTLS - HEEAT LS (8) EFP L. EENRAZIAS<HBRLTEDET.
Rent revenues and others are the revenues of rental income and others which generates from the fixed-term rental contracts.
Product sales are mainly the sales of specialty stores, which primarily deal in private brand products.
Consignment revenues are the sales by the department store type of contract which products are procured from suppliers at the same time they are sold to customers,
and the Company shows it at net value, the portion that represents profit to the Company.
In the Retailing segment, the strong progress in the shift toward shopping centers utilizing fixed-term rental contracts resulted in a decline in Product sales
and Consignment revenue and a large increase in Rent revenue and others.



4. IRSRERU—REHEE Selling, general and administrative expenses

2018/6/30 2019/6/30 2019/3/31

38R BIELE 38R BILELE 1218 BIELE

(BAM./Millions of Yen) 3 months YOY(%) 3 months YOY(%) FY2019 YOY(%)
BRSEEEEE Sales promotion expenses 6,508 109.4 7,077 108.7 27,229 112.5
R > hEA Card rewards 4,691 119.4 5,218 111.2 19,848 121.4
RFCEHE Sales administration costs 6,144 106.8 6,433 104.7 25,322 105.3
A& Personnel costs 10,523 98.7 10,002 95.1 40,964 97.6
B Equipment costs 5,822 *1  95.3 5,861 100.7 23,915 1 98.4
IRTEENE Depreciation and amortization 2,104 96.4 2,061 97.9 8,614 96.6
BEER Provision for bad debts 3,499 118.5 4,182 119.5 14,364 116.4
FIRIRBIBRE I HBRA Provision for loss on interest repayment - - - - 3,364 -
LGN EE =) Taxes and dues (business taxes) 316 *1x2 793.3 328 103.9 1,330 *1*2 -
TAth Others 951 *1 108.7 1,043 109.6 4,212 *1 118.0
&5 Total 35,871 *x3 103.9 36,991 103.1 149,317 *3 107.0

*1 2019E3AMALD. [ME] [CRRUTVEEMRAR (FEHR) & [MEARAR (BEH) | | HERSE [Zoft] CRRLUTEDET,
From the fiscal year ended March 31, 2019, Taxes and dues (business taxes) previously displayed under “Equipment costs” are now displayed as “Taxes and dues (business taxes),” and consumption tax dues previously

displayed under “Equipment costs” are now displayed under “Others.”

*2 2019F3AMED. WIRAN— RICHBNT EABEROIMARERHNMBERASNTH DF Y. MOIMRERREAST (WAHIIL—T. WILT> RS- RF L. WIAT—ILTEHEBIR) OBEERE

ANETRRLUTEDFET.

From the fiscal year ended March 31, 2019, Epos Card Co., Ltd., adopted Size-based business tax. In conjunction with this change,
business taxes paid by Epos Card Co., Ltd., are displayed together with other companies (MARUI GROUP CO., LTD., M&C SYSTEMS CO., LTD., MRI Co., Ltd.) applying Size-based business tax.

*3 2019£F3AMAL D HEAMEHEMUNES (CRI T D55 LET EREDEB(C LB IRFEERU—REEEOEEE (CHELMEELDINERZ

FFLELTHEDET.

From the fiscal year ended March 31, 2019, in conjunction with the change in the method of recording Gain on bad debts recovered, expenses on bad debts recovered will be recorded under each item of Selling,

general and administrative expenses.



5. BUA>MNEHR Segment information

2018/6/30 2019/6/30 2019/3/31

38R HIEELL 3nA8 HIEELE 1258 HIEELL

/58 Retailing (&AM, Millions of Yen) 3 months YOY(%) 3 months YOY(%) FY2019 YOY(%)
S bUNES Revenue 31,221 97.8 27,559 88.3 131,681 95.4
BRI Operating income 2,451 201.5 2,350 95.9 11,421 129.4
EHEMNEXK Operating income to revenue 7.9% +4.1% 8.5% +0.6% 8.7% +2.3%
wIA> NEE Segment assets 286,663 100.0 284,097 99.1 301,520 101.9
KTFEARMZBE (ROIC) Return on invested capital *1 0.8% +0.4% 0.8% 0.0% 3.8% +1.0%

J+>7wv% FinTech (&7 M./ Millions of Yen)

S bUNES Revenue 29,102 110.3 31,964 109.8 128,301 116.2
BRI Operating income 7,558 104.6 8,121 107.5 35,018 111.4
EHEMNEXK Operating income to revenue 26.0% A1.4% 25.4% N0.6% 27.3% A1.2%
wIA> NEE Segment assets 616,682 110.5 633,403 102.7 622,712 104.5
KTFEARMZBE (ROIC) Return on invested capital *1 0.9% N0.1% 1.0% +0.1% 4.2% +0.3%

*

*1(3. Non-GAAPHEIETY .

STERE. p.21 <BE> Non-GAAPHEIRIC DWW TZET BRI ZE0),

Items 1 is Non-GAAP indicators. For calculation methods, please refer to “(Reference) About Non-GAAP Indicators” on page 21.



6. EFEEWIRROME

Summary of consolidated balance sheet

2018/6/30 2019/6/30 2019/3/31

BIELE BILELE BIELE

(B M./ Millions of Yen) YOY(%) YOY(%) YOY(%)
EREE Operating receivables 566,929 111.0 570,593 100.6 565,654 103.2
AR TS Installment sales accounts receivable 419,445 113.7 431,736 102.9 428,180 106.5
EXSMHE Operating loans 147,483 103.9 138,857 94.2 137,473 94.2
(BEREMEER) (Liquidated accounts receivable) (71,486) (114.5) (134,531) (188.2) (119,264) (163.9)
BEE&E Fixed assets 244,106 96.0 252,485 103.4 249,817 102.7
BHrai Interest-bearing debt 509,324 107.8 508,329 99.8 486,632 100.3
BE&R Shareholder's equity 274,719 100.3 284,308 103.5 284,752 103.8
HEE Total assets 880,840 105.3 901,357 102.3 890,196 102.8
MEMELEER Ratio of liquidated accounts receivable *4 11.2% +0.3% 19.1% +7.9% 17.4% +5.7%
B el ExEEL Ratio of interest-bearing debt to operating receivables *5 89.8% N2.7% 89.1% A0.7% 86.0% N2.6%
Bo &AL Equity ratio 31.2% A1.5% 31.5% +0.3% 32.0% +0.3%

* HHIIL-TTE 20214 3 AZRIEFERE 9D 5 h FOPEHRESEICH VT, EPS. ROE.

RO I CHWACCZLZENICLEIZEBEZHSLTHEDET.

T4 2TV OICBVTUERZHIT D ERBEROEESHEIC(E. DX POEVESTHETHIEL. AHFEEDOBRZEDD ZETIIIN—T2EOERIX bE5IET 35T,

L. BHFaE0RSRIRENEEER U CEXBEDIFREEZBARTLLTHENET.
BoEARICDVWTE, ESRIEFILOZECHONDETEAZREL. BEEAEI0%EEEZBRIC (DS IRET/I\SOISI— ] ZBELTVEET,
Marui Group’s 5-Year Mid-Term Plan to the fiscal year ending March 31, 2021, has set EPS, ROE and ROIC as KPIs (Key Performance Indicators); to improve corporate value we aim to expand earnings
and reduce capital costs to achieve a structure where ROIC consistently exceeds WACC.
In FinTech Business, continued growth for operating receivable funding needs will be met with low cost interest-bearing debts, as increased debt-gearing lowers the Group’s overall cost of capital.
At the same time, we will seek to maintain a level of interest-bearing debt that is equivalent to around 90% of operating receivables to ensure financial safety.
Shareholder’s equity ratios will be adjusted in conjunction with our changing business model structure, and we aim to build “ideal balance sheet” with an equity ratio of about 30%.
* %4,5(F. Non-GAAPIBIZET 9, 5TERIL. p.21 [<EE>Non-GAAPIEIZICDWT] ZITBRIEE,

Items % 4,5 are Non-GAAP indicators. For calculation methods, please refer to “(Reference) About Non-GAAP Indicators” on page 21.
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7. OIN—THEuRE

AISELLHERE  YOY change in

monthly of total Group transactions

48 5H 6H 7R 8H 9A 104 114 124 18 2H 3R 25t

(%) APR. MAY JUN. JUL. AUG. SEP. OCT. NOV. DEC. JAN. FEB. MAR. TOTAL

DI —THEERS Total Group transactions 1159 117.1 1169 - - - - - - - - - 116.7
IN5E Retailing 99.3 101.8 99.8 - - - - - - - - - 100.3
JE&E - Web Store - Web *1 99.6 102.5 100.6 - - - - - - - - - 100.9
JA2F7v0 FinTech 117.3 118.5 1184 - - - - - - - - - 118.1
SavESIILSY Card shopping 117.7 1185 1188 - - - - - - - - - 118.3
H—EX Service *2 125.2 125.3 124.7 - - - - - - - - - 125.1
H—RFrvz>J Cash advance 98.4 108.0 102.2 - - - - - - - - - 103.1

*1  [JE& - Webl (&, /NstomEm. SEILEA. EHERTT> MEDAEECT.
Store - Web is a total of Product sales, Consignment sales, Tenant sales and others.

*2 JA42TYVOEHITD [H—EX] (. REIBIAVE. BERRFILSY b - RIREOTHBHEATY.

“Service” under FinTech represents the amounts of rent advances, driver’s license credit, insurance sales, etc.

-11-



8. /N5t IERIHRE Transactions of Retailing by store

2018/6/30 2019/6/30 2019/3/31
378 AISELE 318 BIEELE 121A8 AISELE SoipmiE (m)
(&7 A,/ Millions of Yen) 3 months YOY(%) 3 months YOY (%) FY2019 YOY(%) Sales floor area
EFEILA Kitasenju Marui BHRED Tokyo 9,300 108.4 9,937 106.9 38,799 103.8 35,300
FE<ILA Shinjuku Marui *1  ERRED Tokyo 7,218 126.4 7,250 100.4 30,020 122.1 30,590
W e biBhk EC *2 5,704 113.0 5,270 92.4 24,159 104.8 -
NIV 7 E)—EO Marui Family Mizonokuchi )L Kanagawa 5,183 103.1 5,247 101.2 *3 22,154 105.0 32,260
BEEYIL Yurakucho Marui BER#  Tokyo 5,185 101.2 4,928 95.0 21,403 99.0 18,500
HTERJE Machida *1 ERERED Tokyo 3,747 102.4 3,757 100.3 15,528 101.5 21,270
FEILT Ueno Marui BRIRED Tokyo 3,166 102.2 3,224 101.8 12,983 102.0 16,390
NFHERRETE Marui Kinshicho EHRED Tokyo 3,191 124.9 3,021 94.7 13,131 106.9 22,990
RAEILA Namba Marui KBAF Osaka 2,619 104.7 2,999 114.5 11,027 104.5 17,000
RS Shibuya *1  ERREP Tokyo 2,673 97.6 2,783 104.1 12,473 108.2 14,090
NI 7 ZU—EKR Marui Family Shiki BER Saitama 2,547 94.6 2,716 106.6 10,968 100.1 18,900
ERFILA Kokubunji Marui EHRED Tokyo 2,798 95.9 2,662 95.2 11,486 94.5 14,300
PIRET« Totsuka Modi M=)|E  Kanagawa 2,294 98.1 2,320 101.2 9,198 99.0 16,580
RIS T (1R Marui City Yokohama #MR/IIE Kanagawa 1,777 89.7 *3 2,131 119.9 *3 8,062 98.2 *3 16,770
BLZIL Hakata Marui EE Fukuoka 2,019 109.8 2,061 102.1 8,545 112.2 15,000
1AIE Kashiwa 1 FER Chiba 1,786 105.6 1,940 108.7 *3 7,228 107.5 18,810
NILA T 7 =U—B&% Marui Family Ebina M=)|E  Kanagawa 2,017 93.3 1,870 92.7 8,302 93.7 19,500
RKEXILA Omiya Marui BER Saitama 1,624 101.3 *3 1,615 99.4 6,800 100.9 *3 13,970
FEFIL1 Nakano Marui BRIRED Tokyo 1,482 109.6 1,523 102.8 6,262 112.9 4,950
ML Ikebukuro Marui EHRED Tokyo 1,368 105.1 1,521 111.2 5,879 103.5 12,170
NHEHEFIE Marui Kichijoji ERED Tokyo 1,300 99.6 1,329 102.2 5,265 99.1 11,950
Em<IiL1 Soka Marui BER Saitama 1,164 95.2 1,268 108.9 4,582 100.5 *3 16,530
REPILA Kyoto Marui REBRT Kyoto 1,254 126.4 1,215 96.8 4,859 107.1 8,760
HEILA Kobe Marui aER Hyogo 1,031 101.9 *3 1,189 115.4 *3 4,548 105.6 *3 6,940
BRME Shizuoka 1 BRRER Shizuoka 703 96.5 *3 610 86.8 *3 2,836 89.3 *3 13,460
NEET Kawagoe Modi GFEE  Saitama 418 93.2 *3 421 100.7 *3 1,701 97.1 *3 7,850
NHKFIE Marui Mito KIFE  Ibaraki 409 83.1 *3 - — *4 1,196 61.9 *4 -
[418BEEPE] [Specialty stores] 266 76.8 126 47.4 1,068 78.1 -

* FRE RR=D(CRBLUTHDET.
The notes are on the next page.

-12-

*4



*1 FENILAE TRE] [PRyOR] [XA>] O3, HHE - 5858 - 185 - B#EEE. 2hen (WL [E5v] O28ZRHULTHEDET.
Shinjuku Marui includes "Main Building", "Annex" and "Men". Machida, Shibuya, Kashiwa and Shizuoka include "Marui" and "Modi."
*2 We bBIRICIE, HEEX b7 OEREZE6HTET ELTHENEFEI,  Transactions of Try-on stores are included in EC.
*3 /\SETIEMEREZNCE D S CRIEHADEIE X E HEHTNDzeH, EFCEERIXBEAENREHTRELTEDET,
FTHMHEENBVERERHIUTOESD T,
[20204F38H8 35 1 MUHA)
JNMET+ (18%) . &EIE (8%) . JILAT7ZU—EO (7%) . MEIILA (6%) . #HIE (6%) . A>T AR (6%)
[20194F38H8 35 1 MUHA)
HHKFIE (18%)  JIIMET« (14%) . JILASFTHER (11%) . BEE (9%) « KETILA (6%) « MEIILA (5%)
(201943888 1BHA]
NMET+ (16%) . KEXIL1 (10%) . 8fIE (10%) . YIL1STa#R (9%) « HEIL (9%) « EMIL-1 (8%)
In the Retailing segment, the strong progress in the shift toward shopping centers utilizing fixed-term rental contracts resulted in
an increase in the amount of floor space closed for renovation at stores.
Stores that have high closing rate of sales floor area are as follows.

[FY2020 Q1]

Kawagoe Modi (18%) , Shizuoka (8%) , Marui Family Mizonokuchi (7%) , Kobe Marui (6%) , Kashiwa (6%) , Marui City Yokohama (6%)
[FY2019 Q1]

Marui Mito (18%) , Kawagoe Modi (14%) , Marui City Yokohama (11%) , Shizuoka (9%) , Omiya Marui (6%) , Kobe Marui (5%)
[FY2019]

Kawagoe Modi (16%) , Omiya Marui (10%) , Shizuoka (10%) , Marui City Yokohama (9%) , Kobe Marui (9%) , Soka Marui (8%)
*4  AFKFIEF. 2018F9817H(CEBELZLEUZ.  Marui Mito closed on September 17, 2018.
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9. A5 - BEEEHRUEHEOMERE YOY change in humber of customers, sales per purchase

2018/6/30 2019/6/30 2019/3/31
31H 31nA 121 H
(%) 3 months 3 months FY2019
ANEEH Number of customers coming to stores 102.2 104.3 101.7
B LEH Number of purchase 105.0 106.1 105.3
ZH Sales per purchase 98.2 95.2 96.5

10. h—R&E% Number of credit card members

2018/6/30 2019/6/30 2019/3/31

AIFZE IS AIFZE

(73 A./10 thousands) Change Change Change
H— REHEET Total 662 +23 697 +35 688 +31
JS5F5F Platinum cardholders 5 +2 7 +2 7 +2
J—-JLR Gold cardholders 185 +26 215 +30 209 +29
TLEZT7 LH— RREERK Ratio of premium cardholders * 28.8% +3.3% 31.9% +3.1% 31.3% +3.2%
R EH New cardholders 19 +1 20 +1 81 +6
HHII—-TEFENAS Outside of Marui Group stores 9 +1 11 +2 41 +9
FIFAZE# (ETHEARD) Active cardholders (fiscal year) 329 +17 355 +26 453 +20
FIFA=E Ratio of active cardholders (fiscal year) 49.8% +0.9% 51.0% +1.2% 65.9% 0.0%
BEEE (1 EmFIA) Active cardholders (for a year) 438 +19 459 +21 453 +20
BE= Ratio of active cardholders (for a year) 66.2% +0.7% 65.9% A0.3% 65.9% 0.0%

* [FLETLHN—REE] (&0 TSFFREET-ILREBOETY,
Premium cardholders is the total number of Platinum cardholders and Gold cardholders.
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11. EXEE

Operating receivables

2018/6/30 2019/6/30 2019/3/31
HILFLE BI4FLE BI4FLE
(875, Millions of Yen) YOY(%) YOY(%) YOY(%)
TR RS Installment sales accounts receivable 419,445 113.7 431,736 102.9 428,180 106.5
(REMLEEEZSD) (Including liquidated accounts receivable) (490,931) (113.8) (552,996) (112.6) (534,266) (112.5)
R - 3EIFAN Revolving and installment payments 308,528 116.0 315,781 102.4 310,041 103.3
(EnbiEiEZS0) (Including liquidated accounts receivable) (310,040) (113.4) (342,144) (110.4) (336,206) (111.0)
1 2L R d R AN e s e hers 110,917 107.8 115,954 104.5 118,139 115.9
(EnbiEiEZS0) (Including liquidated accounts receivable) (180,891) (114.6) (210,851) (116.6) (198,059) (115.2)
EXEEMEES Operating loans outstanding 147,483 103.9 138,857 94.2 137,473 94.2
(EnbiEiEZzS0) (Including liquidated accounts receivable) (147,483) (103.9) (152,129) (103.2) (150,652) (103.2)
=5 Total 566,929 111.0 570,593 100.6 565,654 103.2
(REMLEEEZSD) (Including liquidated accounts receivable) (638,415) (111.4) (705,125) (110.4) (684,918) (110.3)
(&7 M./ Millions of Yen)
FIRIREIBR S| HEEE Allowance of loss on interest repayment balance 5,097 52.4 3,925 77.0 4,957 81.5
(%)
= Ratio of bad debt write-offs *7 0.47 +0.07 0.48 +0.01 1.80 +0.20
2018/6/30 2019/6/30 2019/3/31
B B B
(73,710 thousands of Yen) Change Change Change
1AHZOUR - HEHAVES (BI55HE)  Balance of revolving and installment payments per customer *8 36.3 +0.8 36.9 +0.6 36.6 0.0
1 NSO EBEEMRES Balance of operating loans outstanding per customer *9 24.7 +0.3 24.4 A0.3 24.6 N0.1

* % 7~9(F. Non-GAAPIEIRTT .

FFENE. p.21 [<SE> Non-GAAPEERRICDWT ] 2SR IZE,

Items % 7-9 are Non-GAAP indicators. For calculation methods, please refer to “(Reference) About Non-GAAP Indicators” on page 21.
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12. IKEEHEERE Investments

(1) =&AL RMENE Investments and Depreciation and amortization

2019/3/31 2019/6/30 2020/3/31 2021/3/31
1218 3nH 1258R8 1218
(BAM.Millions of Yen) FY2019 3 months FY2020 FYy2021
et Total investments 15,166 5,439 21,000 19,000
B a1 Capital investments 6,606 699 8,000 10,000
ITIRE System investments 2,550 505 5,000 4,000
FipsE=ES New businesses 6,009 4,235 8,000 5,000
IREEENE Depreciation and amortization 9,911 2,379 10,000 10,000
(2) BRI Renovations
2018/6/30 2019/6/30 2019/3/31
ESANwE A Major store renovations HWETILA Kobe Marui ILAT7=YU—EBO  Marui Family Mizonokuchi  ~)L-T I 7 =U—#&O  Marui Family Mizonokuchi
HFE<ILA Shinjuku Marui EEFILA Ueno Marui EEFILA Ueno Marui
BEEIL1 Yurakucho Marui  JtFE<ILA Kitasenju Marui
RIAT7ZU—@EL  Marui Family Ebina fF <)L Kobe Marui
(3) ES#EFHEmBORIR  Number of stores and sales floor space
(Fmi./Thousand n) 2018/6/30 2019/6/30 2019/3/31
BARIESHEX Number of stores at the end of period 26554 2555 25548
BARSTIBEE Sales floor space at the end of period 439.8 425.6 425.6

* THRSEISEIE] (3V)L GMBEPIESED) « £« OAFTEETY.

Sales floor space at the end of period is total of Marui includes Specialty stores and Modi.
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13. BFIF&f{E Interest-bearing debt
(1) 5RFEBEDMER - ZILFIR  Breakdown of interest-bearing debt and interest expense

2018/6/30 2019/6/30 2019/3/31

BIHARE BIHARE BIHARE

(B M./ Millions of Yen) Change Change Change
GHAfEAE Short-term loans 44,324 JAY) 36,329 +6,696 29,632 A14,698
aIR—>v)L - R—=)(— Commercial paper 24,000 +24,000 25,000 +25,000 - -
& Straight bonds 105,000 - 105,000 A10,000 115,000 +10,000
REMEASE Long-term loans 336,000 - 342,000 - 342,000 +6,000
&ait Total 509,324 +23,993 508,329 +21,696 486,632 +1,301
BHFaE EEEL Ratio of interest-bearing debt to operating receivables 5 89.8% AN1.2% 89.1% +3.1% 86.0% N2.6%
D/EL> Debt/Equity ratio 1.9(% +0.11Z 1.8Z +0.11Z 1.7f= A0.14Z

*  *5(&. Non-GAAPIEEETY,

STER(E p.21 [<BE> Non-GAAPHIRICDWT] 228 IEE,

Items %5 is Non-GAAP indicators. For calculation methods, please refer to “(Reference) About Non-GAAP Indicators” on page 21.

2018/6/30 2019/6/30 2019/3/31
31nAH BIEELE 358 BILELE 1258 BILELE
(B M./ Millions of Yen) 3 months YOY(%) 3 months YOY(%) FY2019 YOY(%)
ZIFIE Interest expense 371 100.5 344 92.6 1,465 98.2
(2) {584 Breakdown of bonds
2019/6/30 FIZR FIR FITER {EZEARR
EZ2000] Issues (B7M./Millions of Yen) Interest rates Years Date of issuance Due date
£ 2 2 BlEEHE #22 Straight bond 5,000 0.850% 74 2012/11 2019/11
%2 6 EIEEHE #26 Straight bond 10,000 0.562% 74 2014/6 2021/6
%2 7 BIEEHE #27 Straight bond 15,000 0.337% 5% 2015/6 2020/6
% 2 8 EIEEMHE #28 Straight bond 10,000 0.543% 74 2015/6 2022/6
% 2 9 BIEEHE #29 Straight bond 15,000 0.050% 34 2016/8 2019/8
% 3 0 EEEtHE #30 Straight bond 10,000 0.130% 5% 2016/8 2021/8
% 3 1 EEREtHE #31 Straight bond 10,000 0.190% 5% 2017/5 2022/5
% 3 2 ElEEHE #32 Straight bond 10,000 0.300% 74 2017/5 2024/5
% 3 3 EEEHE #33 Straight bond 10,000 0.040% 34 2018/10 2021/10
¥ 3 4EE@EHE (DU—>7R>R) #34 Straight bond (Green bond) 10,000 0.190% 56 2018/10 2023/10
=l Total 105,000 - - - -
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14. #£85# Number of employees

2018/6/30 2019/6/30 2019/3/31

A= g2 HIEE

(A Number) Change Change Change
NFE Retailing 3,768 2409 3,351 N417 3,479 N427
(892) (A119) (816) (A76) (860) (192)
Ja>7vo FinTech 1,483 +159 1,611 +128 1,525 +160
(654) (+3) (639) (A15) (639) (A28)
A1 EIRERPT Head office, corporate management departments 322 +49 343 +21 322 +45
(23) (A3) (22) (A1) (21) (A2)
a5t Total 5,573 A201 5,305 A268 5,326 N222
(1,569) (A119) (1,477) (£92) (1,520) (A122)

* HEEMEARTY. () ARREREOMPEIERERTHD. MEASCEEATEDEEA.

The number in brackets (

)

in the lower row is the average number of part-time employees which is not included in each of the numbers in the upper row.
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15. 202 03 AMFI Forecasts for the fiscal year ending March 31, 2020

(1) EEEETIE Consolidated financial results forecasts
2019/3/31 2020/3/31

eS| BIELE T8 BIELE
(M./Yen) Actual YOY(%) Forecast YOY(%)

1 ¥R =D HERfEFIZE (EPS) Earnings per share 116.0 124.5 127.2 109.7

BoEAZEMFIZE (ROE) Return on equity 9.1% +1.5% 9.5% +0.4%

KTFEAFIZE (ROIC) Return on invested capital *1 3.7% +0.4% 3.9% +0.2%

(&AM, Millions of yen)

D —THERS Total Group transactions 2,539,631 116.0 2,990,000 117.7
NS5 Retailing 337,006 102.6 340,000 100.9
Ja>7vyo FinTech 2,310,635 117.1 2,750,000 119.0
HE Eliminations A 108,010 - A 100,000 -

55 EURER Revenue 251,415 104.6 259,000 103.0
NS5 Retailing 125,410 94.8 122,000 97.3
Ja>7vyo FinTech 126,005 116.4 137,000 108.7

bl v ilay Gross profit 190,502 108.3 201,000 105.5

RFEEERU—REIEE Selling, general and administrative expenses 149,317 107.0 155,500 104.1

EBENR Operating income 41,184 113.2 45,500 110.5
NS5 Retailing 11,421 129.4 13,000 113.8
Ja>7vo FinTech 35,018 111.4 39,000 111.4
SHEX(FStt Eliminations/Corporate A 5,255 - A 6,500 -

BRI Ordinary income 39,786 113.2 43,500 109.3

EABE Income taxes 12,072 110.2 13,800 114.3

Ptk E (CIFE I 2 LEIHRIR Net income attributable to owners of parent 25,341 121.2 27,500 108.5

(M./Yen)

1RHEDEEE Cash dividends per share 49.00 +11.0 57.00 +8.0

fic 4% Payout ratio 42.2% +1.4% 44.8% +2.6%

R ITI4m Total return ratio 69.9% N42.4% 70.2% +0.3%

* K 1(F. Non-GAAPISEET Y. 5tER(E. p.21 [ <EE> Non-GAAPIBIR(C DT ZZBBLEEL.
Items % 1 is Non-GAAP indicators. For calculation methods, please refer to “(Reference) About Non-GAAP Indicators” on page 21.
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(2) mHilR%&H Forecasts assumptions

@® FEEIRIDFIE Forecasts of revenue

2019/3/31 2020/3/31

ES HIfFLE Fi8 BILELE
(B M./ Millions of yen) Actual YOY(%) Forecast YOY(%)
55 EUNES Revenue 251,415 104.6 259,000 103.0
N5 Retailing 125,410 94.8 122,000 97.3
EBIRAE Rent revenue and others 41,601 121.7 45,100 108.4
Bmst L= Product sales 49,618 84.3 43,100 86.9
SHIBEAT LS (F%R) Consignment revenue 9,595 63.5 7,800 81.3
ESEEET'YN Related business revenue 24,594 102.2 26,000 105.7
JA4>27v0 FinTech 126,005 116.4 137,000 108.7
SavESIILSY Card shopping revenue 73,472 113.7 84,100 114.5
UK - 3EIFER Financial charges on revolving and installment payments 43,548 111.6 48,700 111.8
DNERIE & Affiliated merchants 29,924 117.0 35,400 118.3
SHEEDO—FISUNA Interest income on consumer loans 24,501 102.7 25,500 104.1
EiEmEML (18.9~) Liquidated accounts receivable (Sep. 2018-) 5,607 - 2,100 37.5
H—EXUXA Service revenue 13,225 117.2 16,400 124.0
IT i IT, etc. 9,198 108.2 8,900 96.8
@ HUREDFI  Forecasts of transactions 2019/3/31 2020/3/31
ES AIfFLE AIfFLE
(B Millions of yen) Actual YOY(%) Forecast YOY(%)
JA4>27vY0 FinTech 2,310,635 117.1 2,750,000 119.0
2avETILSy ~ Card shopping 1,876,951 117.2 2,227,600 118.7
HJ—EX Service 281,173 124.9 361,800 128.7
H—RFvwv >y Cash advance 143,312 103.8 151,700 105.9
IT fih IT, etc. 9,198 108.2 8,900 96.8
@ EXE({EEDTIE  Forecasts of operating receivables 2019/3/31 2020/3/31
ES BIEFLE [E[Ez=ind
(B7M./Millions of yen) Actual YOY(%) Forecast YOY(%)
. - — PN Revolving and installment payments
UsR - BEBLWES (REMLEEZSD) .g . pay ] 336,206 111.0 380,000 113.0
(Including liquidated accounts receivable)
. Operating loans outstandin
HESHLRE (RILEEESD) perating g 150,652 103.2 158,000 104.9

(Including liquidated accounts receivable)
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<8%E>Non-GAAPIBIEIC DT (Reference) About Non-GAAP indicators

*1 WTEAFRE (ROIC) = WEISREZENZL /IKTEKR BIHTHE - 5THE + BXEEME + Bm + B - BEETEE + EAKRILE - BEE)
ROIC = After tax operating income / Invested capital (Installment sales accounts receivable - Accounts receivable + Operating loans + Products +
Tangible and intangible fixed assets + Guarantee deposits - Accounts payable)

*2 BHREEAIZAL = URTITU—L—b + B x URGTLZT A
Capital costs =Risk free rate + B x Risk premium

*3 WACC(HIEFHEAIR L) = HEEARIRN[UROTU—L—h + Bl x URTTLZT L] x KRR / (BAITEE + BfHEE) + BAL— b x
(1-HK) x BHFEE / (BfFaE + i)
*RHIORAIS. MBI ERO UM FIIREEHRCTHLE T HHOTFEZERAL TEDET,
WACC = Capital costs [Risk free rate + B x Risk premium]x Market capitalization / (Interest-bearing debt + Market capitalization) +
Borrowing rate x (1-tax rate) x Interest-bearing debt / (Interest-bearing debt + Market capitalization)
* Market capitalization is calculated using the average number of years that shares are held by institutional investors.

*4 TREMELEER = BEEREMEE S (BEREE+EEREER)
Ratio of liquidated accounts receivable = Liquidated accounts receivable / (Operating receivables + Liquidated accounts receivable)

*5 BIFEE BEXEEL = BRTFaR / EXGE
Ratio of interest-bearing debt to operating receivables = Interest-bearing debt / Operating receivables

*6 EWREXFvrvIa-J0O- = EZREFvrvia-JO- - EXEEZFOER
Core operating cash flow = Net cash provided by (used in) operating activities — Change in operating receivables

*x7 BRIE = GEUEIE  HBXREREEERS (RBEESD)
Ratio of bad debt write-offs = Bad debt write-offs / Operating receivables at the end of period (including liquidated accounts receivable)

*8 1 AZHEDUNR - DERAVES BIMFEHE) = UR-DBHVWES (RELEESDT) / hAPEH
Balance of revolving and installment payments per customer = Revolving and installment payments
(including liquidated accounts receivable) +~ Number of customers making payments

*9 1 AHEDEXENEERS = EBEFEMLES (RBLEEST) / APEH
Balance of operating loans outstanding per customer = Operating loans outstanding (including liquidated accounts receivable) +
Number of customers making payments

*  Non-GAAP#S#Z (Non-Generally Accepted Acounting Principles) : )L —TFOEEDEEEZRIBIELULTHERALTHNET,
Non-GAAP (non-generally accepted accounting principles) indicators are indicators used to better illustrate the state of MARUI GROUP’s business.
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<B8E>EHDIRR (Reference) Store Trends

mIEDIRR  Renovations

2014/3/31 2015/3/31 2016/3/31 2017/3/31 2018/3/31 2019/3/31
HE Store openings — — - BEIILA - -
- - - Hakata Marui - -
VAT Major store renovations B BT /& RAE JislAs B NIV D7 =ZU—E0
Shinjuku Marui Machida Shibuya Kashiwa Shinjuku Marui Marui Family Mizonokuchi
HTERIE SIS T 1 &R HTERIE EFEILA EFEILA FEFILA
Machida Marui City Yokohama  Machida Kitasenju Marui Kitasenju Marui Ueno Marui
BEEILA NHEHFFIE NHEHFFIE EEQEA)S NHERRETE EFETILA
Yurakucho Marui Marui Kichijoji Marui Kichijoji Shizuoka Marui Kinshicho Kitasenju Marui
EFEILA HENILA EFEILA FEFILA REVWILA HEILA
Kitasenju Marui Shinjuku Marui Kitasenju Marui Ueno Marui Omiya Marui Kobe Marui
NHERRETE NHERRETE RAERILA EEFILA
Marui Kinshicho Marui Kinshicho Namba Marui Ueno Marui
m BB - FIEStEOTE SEBIAR mZ2HfZRE - K> T — Contract Type and Category
Plan for and Increases in Ratio of Fixed-Term Rental Contracts and Income Improvements L L B EROEE TSN R, A - H—EXHFTU— Pk
- 20153 RN S5F/HIT. 6.6 EDEMBIENTT Progress in transformation of stores in conjunction with transition to
Total of 200,000 m2 converted to fixed-term rental contracts over five years beginning fixed-term rental contracts, expansion of food and service categories
with the fiscal year ended March 31, 2015
(ZHIfZEE  Contract Type) (hFdYU— Category)
BT ((52;?:&)
TEfRESE GopnG) 9.675HF 9.6751F 9.6 HF 9.6 5F
Ratio of 330,000 1 330,000 n 330,000 m 330,000 n
fixed-term 106% —_—
i o 87%  (6.6%1%) 12% TEAE B hon PAIIP
contracts T e (200,000 ri) 20% : lereedr;:aeir m 449, Apparel
= omm | 20@F || 328 | 23@A | 106 e N 0% e i Hies
Ircome improvement ¥0.9 billion | ¥2.0 billion | ¥3.2 billior| | ¥2.3 billion ¥1.0 billion (Forecast) \ Directly 42% -
ATGUNEYOY) e 68% | operated 38% Sundries
Eilbates 1] lncreégg?/-;uje}\)tﬁ:'ough \ 5% SEAEAT A LT Ekﬁ
Thoome 60EM (5= contract renewals 19% ari : 29% H—FX
improvements ¥6.0 billion (five-year aggregate) pREIgnmen 18% Foo_d/
708 (6=m) Services
¥7.0 billion (six:year aggregate) 14.3 19:3 14.3 19.3

15:3

16:3

17.3

18.3 19.3

20.3 21.3
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* 9.6 BERILA - ET A DEMERECTY .
The area of 330,000 ni is the amount of usable floor space in Marui and Modi.



<8Z>URILE > BiERat

Purpose

(B8]
- MERRESTE (I AREB/S ] KRICATTZ. HEE - BEOEIMDE

- TSIRERADRGZE U,

(Reference) Liquidation of Revolving Receivables

REFTEOSHRILERERZERB UCERTIE
SREFDERIE

the medium-term management plan

(20185 9 Bi#Eb&EHI & LT3 LET £ X—=] Process of Generating Revenues through Liquidation in the case of September 2018

Without Liquidation
54 3 H AT42BDEEF 2t L
Financial charges earned on installment sales of ¥4.2 billion recorded over period of 5 years and 3 months

Limiting of growth in total assets and liabilities to achieve balance sheet targeted in

Fund procurement geared toward safety and diversification of procurement methods

Diversification of procurement methods through sale to market investors

RV ZEITORN D IS
MRBIED S,
from applicable receivables
UiR1EHE
258( afm 8i® 8@ 818 8i® 618
Revolving ¥0.4 billion ¥0.8 billion ¥0.8 billion ¥0.8 billion ¥0.8 billion ¥0.6 billion
¥25.8 billion
2018/9/30 2019/3/31 2020/3/31 2021/3/31 2022/3/31 2023/3/31 2024/3/31
(61 8) 9»A8)
(6 months) (9 months)
R EITOEHBE With Liquidation
A2BDEIRRF LR Z 19E3AMIC—IET L
Batch recording of financial charges earned on installment sales of ¥4.2 billion in FY2019
RERE U7R1EHE FEED
3001& 258{& 4212
Procurement Revolving Gain on the .
amount receivables transfer E . ; . ; . i T ey
¥30.0 billion ¥25.8 billion ¥4.2 billion H H H ! i ! H : i H
2018/9/30 2018/9/30 2019/3/31 2020/3/31 2021/3/31 2022/3/31 2023/3/31 2024/3/31
(URILEJEBEERBMEICKDHIE]  Procurement through Liquidation of Revolving Receivables
FEH R HARE POES i SHEREE RIEEERR REMEERER LSRR R BN
Procurement date Procurement period Applicable receivables Procurement amount rece;i:/n;k?linttr:rfmsfer |i§3:3§25rfer§§r;ﬁfes A':‘rz:z?;iroa”nzfogtfgé’”
2018494 5318 Bl 300f& 258(F 4218 28
September 2018 5 years 3 months Instaliment sales 30.0 billion 25.8 billion 4.2 billion 0.2 billion
accounts receivables
2019434 5 ExaME 15012 13218 188 Uz
March 2019 5 years Operating loans 15.0 billion 13.2 billion 1.8 billion 0.1 billion
&ast 45018 38912 6118 3E
Total 45.0 billion 38.9 billion 6.1 billion 0.3 billion
_23_




<BE>S>BRIEEBETDORELSHEDSE (Reference) Shareholder Returns and Policies

(B%FEZETDOAMEME]  Shareholder Returns and Policies

- BREETZE BEMKRDOEISH SR 4L ([CEREAS T ~ B RFIRTTIEBIED A A —= Shareholder Returns and Indicators
MARUI GROUP will be gradually shifting the focus of shareholder returns \
from share buybacks to dividends Toij’r;ﬁlfﬁ] 70%38E  Around 70%

55%3%2E  Around 55%

- EFERCHMEMS2024F 3R H 55%EEZBERE L. BENICESHD

We will aim for a consolidated payout ratio of around 55% in the fiscal year B it i
ending March 31, 2024 and move toward this ratio in phased manner Consolidated payout ratio

- ERRIETTMEM (I 70%EEZRRZ E L. HEERLEISERE30%THEFT
Erttik

Our target for the total return ratio will be around 70%, and maintain an equity i 708/
708 y7.0 bill
ratio of 30% going forward SRS ¥70bilion
Boxd 107(8M
Dividends ¥10.7 billion
17.3 18.3 19.3 20.3 e 24.3 =

[ IEkE&] & [E&Ex] DMzl  High Growth Coupled with High Returns
2019F3RHAD 1 BRHZDECHEE (F11FNEEL. BERS E/RDAIHERDFUIZ, 2020F38HDEPS(FFIEME CEARBERICKL D, BERS LMD
127.2A%ZHELET . BHE(CDVNTIE LEROKERTOHEFICEDE, 8HERDIERLL/2D57AZFE. BEHRNOEYS(CDWLTIE,
70EMEEtE L TLET.
For the fiscal year ended March 31, 2019, we raised dividend payments by ¥11 per share, to the record high of ¥49 per share. In the fiscal year ending March 31, 2020,

MARUI GROUP will target record-breaking EPS of ¥127.2 through income growth and capital measures. In addition, we plan to issue higher dividends for the eighth consecutive
year with dividends of ¥57 based on our shareholder return policies. The Company will also acquire ¥7.0 billion worth of treasury stock in this year.

(EPS - BcHs&f{Z*] EPS and Dividends Growths } -
‘ ] P B SEDEIS- X —= Shareholder Return Forecasts
- FREIREEABERICKD . REFRHGNIASMRE ESET2miz

High growth and high returns sustained over long term through —
M /Yen

business strategies and capital measures FETIRER
200 #10%
Average annual growth
153 16.3 143 18.3 193 5 £ERETY Approx:10% EPS
FY2015 FY2016 FY2017 FY2018 FY2019 S-year average 150
EPSHESE +4.6% +20.1% +13.5% +16.1% +24.5% +15.6% 100 TR TELn
EPS Growth $15% [k

Average annual dividend increase Cash dividends
Approx.15% per share

50

EEYEHREE +5.6% +15.8%  +50.0% +15.2% +28.9% +22.2%
Dividend Growth 0

15.3 16.3 17.3 18.3 19.3 203 213 22:3 233 243
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<8%> [VISION BOOK 2050] [CDW\WT (Reference) About VISION BOOK 2050

(AHIIL—TF E=3>2050 -MARUI GROUP's 2050 Vision- )

[ ESRAZBEUTHSWREMIZEDHEX 357 %&EISD -Harnessing the power of business to build a world that transcends dichotomies- |

AHTIL—TTlE. INRTDRFT—IRIS—DESFHICEFIEHAPVRFTFEUS ¢ LR— h&EULT TVISION BOOK 20501 #FITLWzUEU.

[VISION BOOK 2050 Tl&. RHIIL—T E=3>2050] & EZaiEkicElFe THEAEERE U3 DOESRXR] [BRFFEUFHINF2R] AD
EDHEHCDVWTITHATDEHIC, HETIL—THHET [TARTOAD [UbhHE] ZRUSNSA > —STTEMMEES] OFERAMIFZO0—- Ry ITZBEHE LU TVET,
MARUI GROUP CO., LTD., announces that it has published VISION BOOK 2050, its latest co-creation sustainability report for all stakeholders.

VISION BOOK 2050 provides explanations on MARUI GROUP’s 2050 Vision and the initiatives in three businesses founded on co-creation and in sustainability
governance for accomplishing this vision. This report also includes a roadmap for MARUI GROUP’s quest to help build a flourishing and inclusive society that offers happiness to all.

(AHIIN—T EZ3>2050 -MARUI GROUP’s 2050 Vision- ) e ———

[EZRRXZBE LU THOWDIIEMIIZRDBIDEREZAID] EVWSESIZOERICDNT, [A20)L—=>3> ] OERB L,

I —THEZXD [2050F0tER | ZHHETITHMALTVET,
VISION BOOK 2050 contains information on the concept of inclusion and the vision for the world of 2050 that formed the basis for MARUI GROUP’s
2050 Vision of “harnessing the power of business to build a world that transcends dichotomies.”

( HelzB&L U3 DDESRX -Three Businesses Founded on Co-Creation- )
Eg> U T IZTIEMIZRERDHEX D] . HRBEZDRACESRR] THEIEZSRX] [J7AF>>vIL-A4>0)L—=3>]
EVDE3DDESHRAZETE. FESRIAICHITZERABESL, EX g EmICalERDEFEBTLUTNED,

MARUI GROUP has identified three businesses that will aid it in accomplishing its vision of transcending dichotomies: "Inter-generational businesses", W% 7/044,
"Co-creative businesses" and "Financial inclusion". VISION BOOK 2050 details the long-term targets of each business and its initiatives for realizing its vision.

(HRFFEUF o HINF >R -Sustainability Governance- )
ESRAZEC TIFHENQTS, KRR ARIR I BeH(C(E. ERER] ERICEDBD T ENMNBIZEERX. CNETD 5 DDAT—IRILS—I(C
DR =B, [6 RF—URILF—] OFlER (Lbht) &5 - kTt FiefiiEzalt 3 38 DMBEHCDNTITHIALTLETD,

MARUI GROUP realizes that co-creation with future generations is vital in its quest to help build a sustainable society and global environment through its business.
For this reason, future generations have been included alongside the five groups of stakeholders the Company has previously emphasized. VISION BOOK 2050
explains the new value creation initiatives being advanced to promote harmony and expand the intersections between the interests (happiness) of now six groups of stakeholders.

% [VISION BOOK 2050] (&. =55 STELTEELY  VISION BOOK 2050 is available through the following links.
— (BASER) https://www.0101maruigroup.co.jp/sustainability/lib/s-report.html  (English) https://www.0101maruigroup.co.jp/en/sustainability/lib/s-report.html
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AERHTHBHE U TE DX IFEROFRICAT 3R, HHMREAFLUTVDBRNRUVSIENTH D EHETT 2 —EDFHRICEDNTED,
ERDEEE (IRARBRCID RS RRRDFEMNGDFT. BEVEDE(E. I REP 03-5343-0075(CT @ TEE 0N,

Forward-looking statements contained in this presentation are based on information available at the time of preparation and
on assumptions that have been deemed to be rational. Actual performance may differ greatly due to a variety of factors.
Any inquiries may be directed to the IR Department (Tel: +81 3 5343 0075).



