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HakuhodoDY holdings

20204%F 3R £1M0%H &ExFm (1)

(&5 AEHDERICDUNT]

COE1OFHKIY, BHO—BFDFRAICHV TR EDS EEECRDIRFTAMDERZT>THY . BIFERHARUAEIHA
ROBIEIX, BMRAEEBODBIEE R O>THYXRITDT, TEFRFSL,

LHO—BPDZERBTFATIE, BEEFICBERENEELRWVA VI —RY b XT 1 POERARASICOWVT, 18R, LS
BHEEREUTHR LS LEZIT O THYRLULN, HE 1 OFREGRETHIBIELY . BRLSOREHEIT OLEMAEAICELD
HERSFEERE U RS EZITOAEICEELTHY XD,

NIy, 2,019F38H%E 1 OHEIDIBRFAEZ(CH VT, MRBERIELEE U TUTDERNFEEL THYUET,
wEE: 7178A8 &0

o EfFIZR : 1188BAM B0

2 - Gl

RERL @LE

WHAMRIZS . 418AM

Kz, BEMNRRICHSVTIE, MEE &FH. 2728A0 BPULTHEYET,
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HakuhodoDY holdings

2020%F A £1 0+ EiEER (2)

18UN, #FTP5TIC K DFEBEVRERIRTIC K VIR,
BT () Al HRAIALAY BAFHOME (T, XLHUOKE) 2B 25, BIEROER (%) . HHiL P.6

O35t LS : 3,329/, AIFEHALL+2.6% (3,303/8MH. +6.0%)
FBATHIMEN—TTA2T - V1=V 3 VDRBET ALY TOBRICLDSERADBU. RIFERAPICEELE
ME&ADF SR EICKYIBIR,
- 1Bh0SRAE TEER - B1E) TEAT - @R |« RDFE T8RK - BF&R) AR - ST —ER)
A=Y MXT 47 BIEEHLE+11.0%. TLE [E+0.6%
(EBhplcts =M@ P.9. X@Eplscts 5@ P.10-13)

OFc LieFam : 72448, rIERHLL-688MA. —8.6% (698EMA. +34/EM. +5.1%)
* X)VH Y DEEER<TLEMALEERE, 21.2%CaFERzET TE5,

OREE : 6548M. E+62{8M. +10.6% (654EM. +63{8M. +10.8%)
FFPEHCEDE. AMEFEZDLICEBNICERKR T,
- AIERPICBERUEFRHOFE, ERFEHIERSEICLDREBIGCHER. DNAFENRTIERR,
(¢ P.14-15)
OEFA# : 69f8M. @—-130EM. —65.3% (448MH. —298MH. —40.0%)

ODNAIEHRIESRFZE : 88BA. B—1248M. —58.5% (63/BM. —22/EM. —26.5%)
- MFHCIBAFTATOZENKE L, EXRAREESE 5 DR,

OZHfRIE « 25EA. B—-73/MA. —73.9%
- B, ERFEHIEEBICKYBRBRHRMAHERTHEISBAZSF LU EDRBIBEHY .. KIGRRE,

201948298 2020538 F10¥H EEREHE 4



HakuhodoDY holdings

20204 3/ 1 M4H &R (3)

£10m¥H
19438 ‘205384 AUERIHALE
CYRE=y12) (E=18) (=48) YRR (%)

I = 324,588 332,973 8,385 2.6%

Pl vl 79,277 72,438 (6,839) -8.6%

(FEL#EFIZE=R) (24.4%) (21.8%) (-2.7%)

kR & & 59,223 65,482 6,259 10.6%

BEEMNE 20,054 6,955 (13,099) -65.3%

G ) (25.3%) (9.6%) (-15.7%)

2BERMMERS 1,582 927 (654)

®REF s 21,636 7,882 (13,753) -63.6%

B 18 & 3,458 (535) (3,993)

R kR 25,095 7,347 (17,747) -70.7%

ZHARR AR 9,879 2,576 (7,303) 73.9%

(AN V=509 - 3-9' V) = BERIZ /55 LTI

DNAZELEE 1,165 1,856 690 59.3%
DNABHIRTE R 21,220 8,811 (12,408) -58.5%

e AR 26.8% 12.2% (-14.6%)

) O OnAFENREE, ERERICEOTEULSIDONADEINBRESFD_ &,
Q@ ONABHRIERARE (X, BRERICE O TEUSZDNADEINRFZRA LU TEESNIERIRD &,
Q@ HffiFlIRE (. MIUHKEICRET 2 IHHARD &
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20204 3/ 104 H EiREE (4)

[(#R) X IV IR DR E % R<]

10U
193848 | '20F3/H AIFEIHALE
(B4 : B (E4R) (E4R) 18R (%)
;¢ £ & |311,695 | 330,345 18,650 6.0%
Pl vl 66,475 | 69,896 3,421 5.1%
(FoL#EFIZER) (21.3%) (21.2%) (-0.2%)
kR & & 59,061 65,450 6,389 | 10.8%
2 X F &% 7,413 4,445 (2,967)| -40.0%
(N V709" - 3-9°9) (11.2%) (6.4%) (-4.8%)
BEIMEL 1,582 927 (654)
S 8,995 5,373 (3,622)| -40.3%
(AN V=740 - ¥-3" ) = SFEFIR T LRFIER
DNASELE 1,165 1,856 690 59.3%
DONAABHBTE R 8,578 6,302 (2,276)| -26.5%
AR 12.9% 9.0% (-3.9%)

201948R98

=E Sk
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SRR
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HakuhodoDY holdings
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e e
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HakuhodoDY holdings

R DERE (1)

519
"19%38H ‘204384 AR
(Bfz : BFMA) bk (%)
Pl ) 298,088 299,408 1,319 0.4%
Pl oyl 66,341 57,294 (9,047) -13.6%
B (FoLHRIZER) (22.3%) (19.1%) (-3.1%)
I=E e 23,611 10,605 (13,005) -55.1%
(AN L=F497" - 2-9"Y) (35.6%) (18.5%) (-17.1%)
Pl ) 28,195 36,202 8,007 28.4%
prllat v ilEa 13,548 15,801 2,252 16.6%
A (FoLHFIZER) (48.1%) (43.6%) (-4.4%)
BERLS (145) (131) 14 -
(N V=540 - 3-9") (-1.1%) (-0.8%) (+0.2%)
pllat=2 326,283 335,610 9,327 2.9%
B Pl vl 79,890 73,096 (6,794) -8.5%
S 23,465 10,474 (12,991) -55.4%
Sk Pl ) (1,695) (2,636) (947)
XI& Pl vl (612) (657) (45)
£t BRI (3.411) (3.519) (107)
Pl =) 324,588 332,973 8,385 2.6%
Pl Foy e 79,277 72,438 (6,839) -8.6%
EfE (35 LHARIZER) (24.4%) (21.8%) (-2.7%)
SN 20,054 6,955 (13,099) -65.3%
(AN V=740 - 3-9") (25.3%) (9.6%) (-15.7%)
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HIRIDERR (2)

[ (BR) XIVAUBKAFeHIDRE % R<]

HakuhodoDY holdings

[ H=kN |
A=Y MXTATPEDORY IS4 DBUIC
KV, T EARIRIIRIERELE+2.3%,

—AT. ABIER. BSARE. TI5IVERER
%, BRZEBHNICETURZCEICKVEREEILTE
ERERBDBUZE EBIS T2,

BR. DNARIERMN &L 2 5FMADREE,

[ RN
AFERUZFRADRBLLEITEH Y. ST LRI &

(LRIFRIHALE+1 6.6 %,
AIFEIHALE+1.9%)

AFDERZEZR & PEBEH IUASEANF
[FR1FZ LBIY. RKIIFIFEZET RS,

DNABRRIZEZRERZEIEXT /ST, sIERHALL
+54.9%.

AEBELEM,

(U LITRZEFRVTE

£+
: , BERIHALL
(84 : 8AM) 197358 203578 BIRER (%)
il 285,195 296,780 11,584 4%
75 EHARIZE 53,538 54,752 1,213 2.3%
(FEL#FIZER) (18.8%) (18.4%) (-0.3%)
REHE 42,568 46,656 4,088 9.6%
ZE,]K =E Sk 10,970 8,096 (2.874) -26.2%
(N V707" 35 9) (20.5%) (14.8%) (-5.7%)
DNAEEHER 254 539 285 112.1%
DL 11,225 8,636 (2,588)|  -23.1%
o (21.0%) (15.8%) (-5.2%)
Pl 28,195 36,202 8,007 28.4%
Fo LRERIZE 13,548 15,801 2,252 16.6%
(35 LHaRIzEsR) (48.1%) (43.6%) (-4.4%)
REE 13,694 15,933 2,238 16.3%
2 -
o SEEFZE (145) (131) 14
(N V5497 - T-5°Y) (-1.1%) (-0.8%) (+0.2%)
DNAFEHER 910 1,316 405 44.5%
v 765 1,185 419 54.9%
i (5.6%) (7.5%) (+1.9%)

201948R98

202053 A H109+H

EIERBRE




HakuhodoDY holdings

ZBpleLEs (1)

251 O4HA 51 U4 BILFEHALL
(841 : §AHM) "19FE3 /A KERKEL '20F3 A1 FBRYLE 1ERER (%)
R 10,603 3.9% 10,003 3.6% (600) -5.7%
Mo 4,042 1.5% 3,677 1.3% (365) -9.0%
S 3,235 1.2% 3,499 1.3% 264 8.2%
FLE 103,840 38.1% 104,433 37.5% 593 0.6%
ARZAT AT 121,720 44.7% 121,611 43.7% (109) 0.1%
L UI—RY MAF AT 55,627 20.4% 61,749 22.2% 6,122 11.0%
PORRPAFAT 9,451 3.5% 9,285 3.3% (166) -1.8%
SUIAF4T 29,486 10.8% 28,816 10.3% (669) 2.3%
V=749 /FAE—v3a Y 51,031 18.7% 50,580 18.2% (450) -0.9%
ZOH (VT VE) 4,971 1.8% 6,420 2.3% 1,450 29.2%
AR ZAAT A PR 5t 150,565 55.3% 156,857 56.3% 6,286 4.2%
tsiEe st 272,285 | 100.0% 278,463 | 100.0% 6,177 2.3%
(1) X H U R DL 12,892 2,628 (10,264)
Z Mt 5t 39,410 51,883 12,473 31.6%
&3t 324,588 332,973 8,385 2.6%

(F) 2019F3RH H1EFHOMRIELEIL, 1 25—y E AT 1 PICTEILE
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FEplicta (1)

201948R98

HakuhodoDY holdings

(341 : 5AA)
21 [O¥HE 21 [OH RIFEEEALL ZHA
"19%38H ‘204381 EIRER (%) HBRKLE
53R - &5 25,431 28,578 3,147 12.4% 11.3%
B8E - BhESR 26,890 28,051 1,161 4.3% 11.1%
R - B &R 34,747 30,345 (4,401) -12.7% 12.0%
biE& - b5 1)— 21,613 21,008 (605) -2.8% 8.3%
B& 19,304 19,009 (295) -1.5% 7.5%
&Rl - RR 15,003 15,579 576 3.8% 6.2%
@ LIv— 15,496 15,727 232 1.5% 6.2%
AR - BET—EX 11,988 11,199 (788) -6.6% 4.4%
B - NGBS 11,260 11,950 689 6.1% 4.7%
TEE - FERE 10,460 10,283 (178) 1.7% 4.1%
R - BEAR 10,404 11,275 871 8.4% 4.5%
T—L - AR—Y - BERA&S 4,680 4,856 176 3.8% 1.9%
KEEFAS 6,148 5,470 (678) -11.0% 2.2%
RE - AVigss 5,015 4,675 (340) -6.8% 1.9%
IRIVF— - T/t - B 3,511 5,086 1,575 44.9% 2.0%
BT - BR 2,183 4,144 1,961 89.8% 1.6%
27vI3D - POy — 3,426 3,829 403 11.8% 1.5%
tBhi 3,546 3,462 (85) -2.4% 1.4%
¥E - EET-ER - R®Y 3,625 3,694 69 1.9% 1.5%
BT - SHEA&K 1,526 1,683 158 10.3% 0.7%
ER - O 13,191 12,304 (887) -6.7% 4.9%
LEEE &t 249,446 252,208 2,762 1.1% 100.0%
RSN 5 75,142 80,766 5,624 7.5%
&5t 324,588 332,973 8,385 2.6%

(F) 2019537 FH1EFHOMRIEIEL. EELFEUSN EHITEIE,
2020538 F10¥H EEREHE
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gl ts (2)

2020F3AH S£1 0¥ BIFRHALLIERER

HakuhodoDY holdings

(st : 55)
H——
=/\ .
TS (B L) ST - B
i BHALL LR - FHE -
eSS 1B (%) 18H0%8 ]
1548 - 1 285 8/ +12.4% 31 &M BE)E - BhED
B O 41 8m +89.8% 19 {5 B —
TR - T - 50 8/ +44.9% 15 8@
N AN e
SRt| 20
TN - R
a8
K& - AV TR ERE R ERLEAD
Epi] BUHALL
WS - Lo h— \ -
fliies ot $85(%) W
FEAS o - TS 303 & 12.7% 44 &R
HE - BIET—ER 111 &m0 6.6% 7 &M
- SET—E RS 54 {8/ 11.0% -6 &M
L %@1@@%@%
5,000 -4,000 -3,000 2,000 1,000 1,000 2,000 3,000 4,000 5,000
201948898 2020FE3 88 F£1M¥E B REHE
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Fi@plic s (3)

+7,000

+5,000

+3,000

+1,000

-1,000

-3,000

-5,000

-7,000

+7,000

+5,000

+3,000

+1,000

-1,000

-3,000

-5,000

-7,000

POHAR RISEEJHALL 1IERERHERS D

B8R - B
+5,377

+3,764

+2,274

+3,147

-1,933

1Q 2Q 3Q 4Q

R - IEYF G

+2,183

+326

-68

-1,457

201948R98

-4,401

1Q

+7,000

+5,000

+3,000

+1,000

-1,000

-3,000

-5,000

-7,000

+7,000

+5,000

+3,000

+1,000

-1,000

-3,000

-5,000

-7,000

GRHA  18h08 /iR

BT - @tk

8 _HUR3FE)

+1,961
o B l
-120
-1,005
1Q 2Q 3Q 4Q 1Q
AR - BEY—ER
+3,686
+2,386 +2,511
+1,868
1
-788
1Q 2Q 3Q 4Q 1Q

2020538 F10¥H EEREHE

+7,000

+5,000

+3,000

+1,000

-1,000

-3,000

-5,000

-7,000

+7,000

+5,000

+3,000

+1,000

-1,000

-3,000

-5,000

-7,000

HakuhodoDY holdings

(84 : BAM)

IRIF— - R/ - B

+2,563
41,175 +1,575
e B
374
1Q 2Q 3Q 4Q 1Q
%E%DU
+88
] —
R 588 -678
836 o7
1Q 2Q 3Q 4Q 1Q
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HakuhodoDY holdings

ZEnlicts (4)

POFHAR AUSFERIHALE 1BRERIERQ (ZTOMERRE) @ smm

BEE - EhER bR - ML) — B&
+7,000 +7,000 +7,000
+5,000 +5,000 +5,000
+3,000 +3,000 +3,000
+1,740

+1,161
+1,000 +1,000 +530 +1,000 +491

B —
1,000 | -212 -1,000 -103 -1,000 -295

’ -793 ’ -703 -605 ’ -655
-1,715
-3,000 -3,000 -3,000 -2.397
-3,709
-5,000 -5,000 -5,000
7,000 -6,356 ~7,000 ~7,000
1Q 2Q 3Q 4Q 1Q 1Q 2Q 3Q 4Q 1Q 1Q 2Q 3Q 4Q 1Q
20198898 2020381 F1U¥E SiErBEHE
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BREEDER (1)

HakuhodoDY holdings

(847 : BAM)
551 1944 RIEEIHALL

"19FE3AM ‘205381 18EE (%)
A B & 40,016 43,982 3,966 9.9%
TOMRE 55t 19,206 21,500 2,293 11.9%
g & # 3,990 4,347 357 9.0%
RBIERNE 1,149 1,401 252 22.0%
DNAFEHEER 1,165 1,856 690 59.3%
Z 0 b 12,907 13,894 992 7.7%
REE &5t 59,223 65,482 6,259 10.6%

(F) DNAFERNBRE X, BRERCI>TELSIDNADERNRED &,

201948898

© HPEHIEDE.

ANFEZPLTRIBRICERR T,

© 2019F6ARMEBAEIL 22,861 A, 2018F6AKLE2,907 LB,
O GEFEHEEBICKISBEGNER. ONAFERNR. YR T LEEERGIEER,

2020538 F10¥H EEREHE

14



HakuhodoDY holdings

IREEDIER (2)

500

2020F3RH £10+  REE IBEER

(Bafiz - BF)

112
118
7
7
14

+14
19F3AH EEEHEEE ERFHEEEE SREHSAT DNAIEENZE ANEE FDfth ‘203847

(ANHE) (ZDfth) (SN (TSN

201948A98B 2020538 F10¥H EEREHE 15



SFRMNERD KU IR DI

HakuhodoDY holdings

(841 :B3AM)
% 1 FOMHR BIAERIALL
"1 9E38 1A '204384 teRgE (%)

DA 1,674 1,454 (220) -13.1%

=SENER 92 527 434 469.1%

2HEMNERS 1,582 927 (654) -41.4%
O SR (BIFIB-THFIL) 194388 +11 &AM ‘20438 -35 §AM  AIERRL 47 SRR
O ZEEYE . "19OF3AH 599 8AH '20F3 84 1,178 8AH wiEEHEALL 578 BAHMAE
© FMEIC L DEEE - "19E38HA 45 8AH '20FE3 848 -145 A8 sifFEEALL 191 8HEHE
O BEEEMSEML 194388 781 &AM ‘204381 7 GAM  AIERRL 773 THMRE

(81 : 8A[)
% 1 FOMHR BIERIEALY
"19£384 ‘204384 1 EE (%)

= lpslEay 3,928 147 (3,781)

Brpligask 469 682 212

ERIEAR 3,458 (535) (3,993)
O H‘ERMIETHE . "19FE38HA 293 8458 '20FE3 84 144 §/H8 wiFEREEALL 149 BAMFE
O BRI IFEAAR ¢ "19F3 84 4 8AH '20FE3 A8 — BAM8 BiFERHELL 4 BAHAE
O ERARHIRER T2 : "19#388 3,564 &AM '204388 — B§FM  BHERBL 3,564 EAMHE
O KRERMIZTHDE - "19F3 84 174 8A5H '20FE3 A4 169 8A8 ®"IEBEHALL 4 BAAE
20194£8H9H 2020FE3 88 F£1M¥E B REHE
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HakuhodoDY holdings

(81 : BAM) (81 : §AM)
20194&3AK 2019%6A%K GILGEN 2018FE6AK
oL KR oL 1Rk EIREE (%) G L] 1Rk

MENEE 610,257 67.7% 519,578 63.6% (90,672) -14.9% 536,863 65.0%

BEE&E 291,751 32.3% 297,539 36.4% 5,788 2.0% 288,760 35.0%

BESS 902,002 100.0% 817,118 100.0% (84,884) -9.4% 825,623 100.0%

e =L 424,272 47.0% 347,883 42.6% (76,388) -18.0% 347,373 42.1%

BE&R’ 161,308 17.9% 157,586 19.3% (3,722) -2.3% 63,522 7.7%

BE&5t 585,580 64.9% 505,470 61.9% (80,110) -13.7% 410,895 49.8%

BKEER 226,596 25.1% 223,931 27.4% (2,665) -1.2% 287,259 34.8%

TOMDIEFI IR RETER 55,707 6.2% 57,460 7.0% 1,759 3.2% 71,887 8.7%

R T HOME 180 0.0% 193 0.0% 13 7.6% 458 0.1%

JERBEER D 33,943 3.8% 30,062 3.7% (3,881) -11.4% 55,122 6.7%

w&EE 55t 316,421 35.1% 311,648 38.1% (4,773) -1.5% 414,727 50.2%

BENEESSt 902,002 100.0% 817,118 100.0% (84,884) -9.4% 825,623 100.0%
© WMERVEE+AMEES (RBIEE) "M9F3AXK 1,964 &M "19F6AXK 1,612 &M 352 B
© ZEMFEKRUTEHE : "M9F3AXK 3,625 &M "19%F6AXK 3,022 &M 603 AR
© KwEBIMIESS : "M19F3AK 1,631 18M "19F6AXK 1,695 &M 64 {SFAEN
© ODNA+ERERE(PPA) : "MT9F3AK 453 &M "19F6AXK 449 2M 3 EARED
© XIFERUERE: "M9F3AXK 3,104 &M "19F6AXK 2,678 18M 426 RARD
© R-EfEAL: "M9F3AXK 1,160 &M "M19FE68%K 1,144 {28 15 EARD
201948898 2020F3 81 F10+¥H EERBHE 17



BEErvwvya - JO—58E

201948R98

HakuhodoDY holdings

(4 : EHR)
ERuEE A EIALL
"19&F38 | 20538 HERAR
HEEEC LB TPy - JO— 2,866 (13,686) (16,553)
BWEEBICLZF vy - JO— (8,403) (5,174) 3,228
MEEIC LB F YY1 - IO~ (6,329) (7,877) (1,548)
RERURLEEYI R IREELR (994) (236) 757
RERVIREREFMOIEREE CRD) (12,859) (26,975) (14,115)
HWERIREFREDDOHRE RS 143,850 152,154 8,304
HHER I S RERUBRSASYDENE 434 - (434)
RERUREEEYOHARES 131,424 125,179 (6,245)
[B£(1) : BEENERUEEEENIVE]

TR 1,519 1,880 360

B EEEEDIEIC & 3% (1,921) (1,164) 757
BB EEDIVEIC L X (888) (1,382) (494)
BEEEDE (2,809) (2,547) 262

(5F(2) | LEeLADERLHINIEB)
<BEIFE_LDFvvIai-DJ0—>

FsIpIFIEE +73@BMA. DNAZFEIER +18FBM. T LEE B +619F8MA. AAER B -451@MA, TZREEE 1Bh -3/8MA.

EABE X —188EM. 53|14 B -2164EM
<HEFTECLDFvva-D0—>

FEAHAROCEESORE -2EM
<BiFEENCLDFrvva - D0—>

RYLTi -51EA. IFXEMEIADRYSETH -5E0

2020538 F10¥H EEREHE
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HakuhodoDY holdings

FRRXFRADEBHE

(41 : EHR)
ER L RAERIABLL
195381 ‘20381 iR (%)
- OFLBIE. BIERIEL+112(8M (+5.2%) DR,
RS (24 IS (ER -BE) SR BRI
#Lm| 216499 | 227,759 | 11260 |  s5.2% RORIE : TROE - R REIE - EERRi)
AR 7,218 6,273 (0aa)| 1315 [ OEBEBKIIAIBIR, BIEMTICEIEL R ERSOMEANE S IR,
R 7,689 3,249 4040 s [ | OFTEHETS, AHHEROIHENHBRTLRGR, i

'z BIFICFEHEEE CHRBIFIREST LD RE) T HHAMA R I ARIERL.

R (25) OELE. BEFML-20/EM (-5.4%) DR
HLE 38,099 36,036 (2,062)|  -5.4% B (RS - EEER (Do w3y . POt —)
e P A T TN g

OBRIEDLEEMFINHELREE H Y BN,
OREEIE. FHHBKSTLEH Y. EHEME. SR ISR,

BEMEE 424 57 (366) -86.4%

E Ll 234 (89) (323)

SJTILEHE (FiE)

7 ts 15,856 15,960 104 0.7% | o r a4, BIERMEE-+1 (&M (r0.7%) OB,
" SRS © (R - BN CRBHE - e
Al (13) 36 il FORIE TR SRR TN - ()
SR A (24) 19 43 ; OIREEIFEML TV BEND, EEFEs. YIRS 6B,

*ERE, KB, FTASHOSHOBRBEIIHAER LOESHET. BLICEEEZR T TEYREA,
* HEERIS C X BRHREICIRET DLRREOZ &

201948R98 2020538 F10¥H EEREHE 19
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HakuhodoDY holdings

20204 3R] £10+H SiREREaL (1)

BHARBUICERIEWVWEDD., LER®UZ(BIE

O_LHMEIEDIER  B@HAREBE U DEZ BICEEFRVWA UTORRZEZERL. LHRBUZEILET 5,

*AFTATYE (#K) ([CEBDXIVNUHAFTEAIREUICDWVWTIE FTEADEHEAN S TIEIRBATH > 72728,
SAFKREDRBUTIE, FHTRBLTLE,

- 50, B1EFHADRECTZD—E (2618M) MNFENINZIENBESNTROTZZ8H.

TOEDZ LRIRBEUICRIRUTZ,

- SHAIL, FPEIRESTERFREICHIZY . BHIKLYREENBENTSREBEL THOEh
FBTOFRARBRSVICEE EDRRN S, BRAD L TEHO/NS VAN, SHMEEXIVE LHD
VIAEHABVERSNSH. BEDREUIIEELEVWEDD, L/ THONSV REEE U,

Old. BHHRBULDEZAICDOVWTIFEEL TLWVRLA, SEBXTICP.25(CBEB U,

201948A98B 2020538 F10¥H EEREHE 21



20205 3881 5

557 POEHA 5

EHERRRE

PO¥AARIREL E5R14BRKREEBE L EDER

L (2)

HakuhodoDY holdings

DEREFERE Rl 201948A98HKE
£10¥4 20 i 8/ 95K RE
203A1 SIERIALL 2043418 BRI 206381 BIERILL =2l
(S=18) 1R (%) (Ra@L) SRR (%) (Ri@L) 1R (%) =R
% £ & | 332,973 8,385 2.6% | 347,626 8,605 2.5% | 680,600 16,991 2.6% 2,600
Fo EHERIAS 72,438 (6,839) -8.6% 80,561 4,438 58% | 153,000 (2,401) 1.5% 2,500
(5 LR I25%) (21.8%) (-2.7%) (23.2%) | (+0.7%) (22.5%) (-0.9%)
R & & 65,482 6,259 10.6% 68,517 5,991 9.6% | 134,000 12,257 10.1% 2,500
=g S 6,955 | (13,099) -65.3% 12,044 (1,552)| -11.4% 19,000 | (14,652)| -43.5% 0
VT - 359) (9.6%) | (-15.7%) (15.0%) (-2.9%) (12.4%) (-9.2%)
[ (#k) XD UKATERIDHZEER<S] 2019488981
E10¥H SE20 A 8/9%%RRE
204388 AL 207308 STeEEBLL 20%£3A5 B14E EABEL Cecllds
(=18) 1ERAE (%) (R&EL) HRAR (%) (Bi@L) 1ERAE (%) =R
% L & | 330,345 | 18,650 6.0% | 347,626 8,605 2.5%| 677,972 | 27.255 4.2% (28)
Pl vl 69,896 3,421 5.1% 80,561 4,438 5.8%| 150,458 7,859 5.5% (42)
(5 L 4R I2R) (21.2%) (-0.2%) (23.2%) | (+0.7%) (22.2%) | (+0.3%)
kR & & 65,450 6,389 | 10.8% 68,517 5,991 9.6% | 133,967 12,380 | 10.2% 2,467
BEMB 4,445 (2,967)| -40.0% 12,044 (1,552)  -11.4% 16,490 (4,520)| -215% || (2,510)
AN V7497 - 3-5"0) (6.4%) (-4.8%) (15.0%) (-2.9%) (11.0%) (-3.8%)
201948A9H 2020F3 A1 £1 0448 EREREHE
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20204 3R £10+H SiERERL (3)

HakuhodoDY holdings

[ERER REU)
20194%8H9B#R%E (84 : BAM)
LA 53 EHA
"19F3AH | '20£384 RILERIEALL "19FE381 | '20&384 RICERIEALL "19F3A# | '20F38H RILERIEALL
(841 : BHM) (&) (Raau) 1E5EE (%) (EH48) (Ra@u) 1EER (%) (=48) (Rdu) 1E5EE (%)
5t £ & | 663,608 | 680,600 16,991 2.6% | 780,916 | 824,400 43,483 5.6% | 1,444,524 | 1,505,000 60,475 4.2%
o L#FIzE | 155,401 | 153,000 (2,401)| -1.5%| 169,408 | 182,000 12,591 7.4% | 324,809 335,000 10,190 3.1%
(5 LHRFIZE=R) (23.4%) (22.5%) (-0.9%) (21.7%) (22.1%) (+0.4%) (22.5%) (22.3%) (-0.2%)
Bk & & | 121,748 | 134,000 12,251 | 101%| 137,775 | 143,000 5,224 3.8%| 259,523 | 277,000 17,476 6.7%
2EME 33,652 19,000 | (14,652) -43.5%| 31,632 | 39,000 7,367 | 23.3% 65,285 58,000 (7,285)| -11.2%
NV -5 (21.7%) (12.4%) (-9.2%) (18.7%) (21.4%) (+2.8%) (20.1%) (17.3%) (-2.8%)
I=E 8= 1,962 1,800 (162) 1,454 1,200 (254) 3,416 3,000 (416)
REMN=E 35,615 20,800 (14,815)| -41.6% 33,086 40,200 7,113 | 21.5% 68,702 61,000 (7,702)| -11.2%
B alE s 18,636 500 | (18,136) (1,579) 1,000 2,579 17,056 1,500 | (15,556)
G Enp il 54,251 21,300 | (32,951)| -60.7%| 31,507 | 41,200 9,692 | 30.8% 85,758 62,500 | (23,258)| -27.1%
E RGeS 27,274 | 12,500 | (14.774) -542%| 19,961 24,500 4,538 | 22.7% 47,235 37,000 | (10,235)| -21.7%
THLE VRS S 14.0M 15.0M8 14.0M8 15.0M8 28.0M 30.0M 2.0M
(AN V-7499" - ¥-9"0) = BERIE T LRI
DNAZENGE 2,803 5,000 2,196 78.3% 4,082 4,000 (82) -2.0% 6,886 9,000 2,113 30.7%
onaEiETEERE| 36,455 24,000 (12,455)| -34.2%| 35,715 43,000 7,284 20.4% 72,171 67,000 (5,171) -7.2%
e 23.5% 15.7%|  (-7.8%) 21.1% 23.6%|  (+2.5%) 22.2% 20.0%|  (-2.2%)
201948A98 20203 A H10¥H EEREHE 23




2020%F 3R £

[ (R XA UK TeHDRZEZR<]

B 105 H EIGERR

BLU (4)

HakuhodoDY holdings

201948R9B%R % (841 : B8AM)
L3 TH BH
"9FE388 | '20F384 BILERIEALL "19%3AH | '20%385 BILERIALL "OF3RH | '20&38H HIEREALL
(E=48) (R@L) 1R (%) (E#8) (Ri@L) 1R (%) (=18) (R@L) 1848 (%)
%5 k£ & | 650,716 | 677,972 27,255 42%| 780,170 | 822,028 41,857 5.4% (1,430,886 | 1,500,000 69,113 4.8%
T EFERZR | 142,598 | 150,458 7,859 55% | 168,666 | 179,547 10,874 6.4%| 311,265 | 330,000 18,734 6.0%
(F5 L#EFIZE=R) (21.9%) (22.2%) (+0.3%) (21.6%) (21.8%) (+0.2%) (21.8%) (22.0%) (+0.2%)
R & & | 121,587 | 133,967 12,380 | 10.2% | 137,765 | 143,032 5,266 3.8% | 259,353 277,000 17,646 6.8%
22T 21,011 16,490 (4,520)| -21.5%| 30,900 36,509 5,608 | 18.2% 51,911 53,000 1,088 2.1%
Vo7 359) (14.7%) (11.0%) (-3.8%) (18.3%) (20.3%) (+2.0%) (16.7%) (16.1%) (-0.6%)
2RHNER 1,962 1,800 (162) 1,454 1,200 (254) 3,416 3,000 (416)
BEMS 22,974 | 18,290 (4,683)| -20.4%| 32,354 | 37,709 5,354 | 16.6% 55,328 56,000 671 1.2%
(N V-5439" - 3-5'7) = BERIZ /55 LRI
DNAZEINEE 2,803 5,000 2,196 78.3% 4,082 4,000 (82) -2.0% 6,886 9,000 2,113 30.7%
onafiEEERE| 23,814 21,490 (2,324) -9.8%| 34,983 40,509 5,526 15.8% 58,798 62,000 3,201 5.4%
e 16.7% 14.3%|  (-2.4%) 20.7% 22.6%|  (+1.8%) 18.9% 18.8%|  (-0.1%)
(XIVAHY) DE]
fiad: T B
"19£388 | 204381 BILERIEALL "19FE38H | '20FE38H BiIERIEALL "OFE3RH | '20&38H BIEREALL
(=H8) (R@L) 1BEER (%) (E1R) (Ri@L) 1EREE (%) (=18) (R@L) 1EREE (%)
I ) 12,892 2,628 | (10,264)| -79.6% 746 2,372 1,625 | 217.8% 13,638 5,000 (8,638)| -63.3%
el oyl 12,802 2,541 | (10,260)| -80.1% 741 2,458 1,716 | 231.5% 13,544 5,000 (8,544)| -63.1%
(FEL#eFIZEER) (99.3%) (96.7%) (-2.6%) (99.4%) (103.7%) (+4.3%) (99.3%) (100.0%) (+0.7%)
R & & 161 32 (129)| -80.1% 9 (32) @an| - 170 0 (170)|-100.0%
BENR 12,641 2,509 | (10,131)| -80.1% 732 2,490 1,758 | 240.1% 13,373 5,000 (8,373)| -62.6%
201948898 202053 A1 H10O¥H SHRAEHE
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HakuhodoDY holdings

20204 3R £10+H SiEERERL (5)

PR EENEREIE. BONRREEE (20195581485%)

[XILH) DEEERWVEBFAERBLNDEZ ]

© VO OIRIE : BRGSHRMBUIE. +1.5%2EEBE
- R | KDBERRED TR R JIEZDIEDD, FEFHSERITIER TS,
- BRLSE™IS | RQHLK, BENEY I RICELBVY—T T 1 U TEENERIE T+ 5% IZEDBUZRET S,
© 55 £% : 1Jk5,000/8M. RiFEHILL+4.8%
© 75 H#EFIZE : 3,300/8M. AIFRIAALE+6.0%. O T L#FIZEE 1 22.0%. 0.3/R1 > ~@t
BN BHTHD ‘EFET—Y - RUTD” X—TT7 14 DTNDORBER—RIC, TIaD@UE LtO3M&RZBEET,
B L A=A OBRKRICIA. 201 9F3AMICT 2 TZMEADFER Y IAHBFLEHFS-
© RER : 2,770(5M. AIFEHILL+6.8%
- BRMRICBHDEDD, TIFILAMDILZE. BEARE. T /70/ 0I BB S TREICHA.
MBI 3 REL,

OE5F4t : 5308, AIFRHLL+1.9%
- BBFAITRERETHY . B RUERREL.

ODNAMBHARIZESRFIEE : 620{8M. FIERIHALE+5.3%
* DNABHIRIANRL—T 14 2T - ¥—I Uk, 18.8%&BVIKEZEHMER,

DNAFRH

[XIHh) DEELSATSERFREELDEZS]
O35.L& : 195,050, BIERALE+4.1%
O3 AR : 3,350/8M. RIFFEMALL+3.1% © 7o LRI : 22.3%. RIFEMALL-0.37K1 2+
OEHFI4h : 580M. AIFFHMALE-11.3%

O=iAfAIE : 370/RM. AIERHALL-22.0%
- 201 93 AHAICFERERATICHVVRRIRIERZSH EUECEFEH Y . BHIHRRIEIDREE RE Lo

FiEo
LR, THADRBU T, TRIICANTWS,

© THYIZVEHSE | REBRUDEZHZEALLT I FRDBOREEMRSNICHIEL. aBAN28MH 5 2MI8EL. FR30MD
) XIVHVBIAGTHDRBUE, 171 7Y FMFASHDOPHIRESEICEI VTV, FTHDRRE. HHTIEDH SR\728H,

201948R98 2020538 F10¥H EEREHE
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HakuhodoDY holdings
BREDYR—ILT1 VTR

KERTIE. RASHBEBREN I ZN—-FIL
FHAOOFRBICEDES, BREHS &,
AHEEESHD I EEBEMIC. Aty
NUD, BEZRBREEHERFELLIBED
T4 THD [DEHZ T+~ %=FERA
LTWET,




