LWE5TJ1—2 (9282)
Ichigo Green

201946 A A (F4H]) RERBAEH

ICHIGO
WIS T = A T35 EE AN (9282)
Ichigo Green Infrastructure Investment Corporation
WSO REBERRAS4H

Ichigo Investment Advisors Co., Ltd.

W5C
ESG

X0

© Ichigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved. www.ichigo-green.co.jp



=~ Make More Sustainable

eiingy HYXFFIIA>TSD W]
ICHIGO




Ezt:;&--lﬁ?i__b\ € o

FDREADZRL T
—H—=0O TWs &

o 3 — L ‘ 5
=ERR EF ICHIGO ;

© Ichigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved.



)

ICHIGO

© Ichigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved.



H R

O W5 Y—2 DS ER 6 O L}E;”j‘)b—7°0)§§«7+’&iﬁ7b\t,fz
D=3 22
O 201956 A :ERXEME 7 v R Y —THIEI (RIEE—E 2337)
V IR—,IA)AE 8 (DT 23
vV IRENASAL 9 VIWET )=V ERR G —DIFo— 24
v RERAR 10 VIWWBIZTIN—TIZEB D) IRILF—
v R—h I UF DA REBRREREE 19 FXROZERF 25
IS l==F * [0
Y RBRR(PELL +2.2%) 12 O ESGURE-#E-HNRFUR)AD
v BR TR 14 g e
WBEZDYRTFHE)T4HE 27
# A
Y NNFERM AEETE 5 LBCHL—TITBFRESCORMA  28~30
R EDN Z - o .

O g;;;ﬁééfﬁtmijc{tl | 1F7- o O Rk TAU T ORR ar
T Y REESRU-RER 32
Rt | B B LR g ¥ 2019F6AM RERM L) 33

7 ovmB AR v 201946 A HA{E B 5 BFT D UN2E
v EREROSIE OIS LT-3%ETHS (2018407 8 ~201946 ) 24
LEEHERE 19
v H HEXES
BEBMICIAGAIASL— 2y 20 SO FONHITRERE %
v iR THOSAOBREEET S m

>/, )T ILEA LERR 21 v BRI FEEROHRE 37 ~44

&
O Appendix 45

ICHIGQO ©lchigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved.



BT —2 D ErEdR

O HAEDT—2IRILF—BR~DE#
OM51) =2 A 75 1EVSFT=HT7 YN A T DR EMESEIR

mLET0)—2(9282) DEE

- FIT(EZE Mg EEFIE) (CLYRBMEN20FMBEESN KB RERICIRE
- BEGREEFMEMEERFOARL—aVvItLoRPREEA

- REFFALEEN O PEETEESHICAHEL., S HREZER

s AN —E—DREECEHINED S LG HR TE MR

TEMEER R

- REMOARL—2—(X, EETEINFTOREMEFHAHK. EEEEEE TS
RSNyl (V5 ECOT o —

DLl - W)U DEEERRIE. LWBITA TR (8975), LB IHRTIL(3463)
E0ERZHRICKIEEERERE

18 EHIED - REMOEZRBEIXRMEEINDHNRTHS=-O. REMOREUINAHIFEMIENEZD
= St S LOFBREFREGEZATWNAZED D, HEWNAZEEBHIZIFIRBESEE ]
A% ELTHREEITET

%/

A
—H—%

ICHIGQO ©lchigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved.



20195

[.ll_lmg

6 H &

ICHIGQO ©lchigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved.



R—k DO+ A B E

201946 A30BRE

REREMHY HEMESMEEET NRILBHEE

11445 29.43MW

5t e {l % ( /kwh) (1) CO2HIB =

HHEBREEMREEE
38.7F- 22,636~ 11,4321 &

X CO2HIBEX. SREFMOEEFREBTEEAHRELIIEBMRH K NREERLICXDHHIBE (F/RD)
X HEHBREFHREEEIERREFTOBEFREETEELIIREL, 1HFALYDFEREEENES,000kWheL-HEDHEE

X IR AR—X

W hig Bl 5 BCIK R W ZEEHF 5 8KR B TEME R D EURR (Ikwhf-4, #21)

EH

bbb R b E
29.8% 30.2%

’ Syl

\\~// REX. LY 'f;'ff | 4.3%
4.5% thiRth s

—Hﬂ—/ﬁ\ 4.6%

|CH|GO © Ichigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved. 8



RENATAF

| coomeRmER

3,521 5kWh - 7A.1MA.4A . 5ADXKEEN FEE6%~18%LES
£ L LRGSR, LD fEILo PP 1E10%~14%
(ER#) S4B L +2.2%) *E@ém MEEAE, LDELORREMAN FEE
1,1188 A H « SEEINADEM +13BAH

‘ ¢ 12
(WHF L 2T A . ;ff Ef—ﬁ?oizﬁiié E?ﬁmﬁﬂ

NOI 1,01285H s, _
(IR S) T 12755 | B2 NI IZ &Y . NOIL N
A5y 1,680 " '
w1t 45 40 2% (41T 8L +291F) ERREDEMATES
A\ V4 __L
12;&; I):&F)O <ﬁﬁﬁ§ft9.73§3pq> « BERAZEMTELEBRLSRARL, HEREEAE<LES
3,865H s FIBHDEE 1,680 (EA#)F28LL+305M)
RISl (Tt «00sm) | - FEEEAES 2 1857

3% NOI (Net Operating Income) = EEEXINE—EEEX£EH

%/
=/ 10 S7) MHHERIZ, 10 B1UFFO, 10 H1-UNES TN ENBIKEEROFITHIRE O (102,9660) TRUTHH
—H— % FFO (Funds From Operations) = (4 ##FI% -+ il i {E 0 & + 81 ST BEH0 + 1R & O XA BAEH + BIRBEH — B AR+ B EFRHIE —HRIFE+H5IE%K)

ICHIGQO ©lchigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved. 9



REAER

O SR REEARF L 20.9%BD1738HH
O 1AsfYSEEEEEY)F L 8.6%EMD3,865M

(8- HT5MA)
e R 1,153 1,090 1,118 102.5% +27
EXER 827 836 836 100.0% +0
(5B R EHZ) 636 636 636 99.9% +0
B FIE 325 254 282 110.8% +27
EER LR 212 144 174 121.1% +30
L HA R A 210 143 173 120.9% +29
10SYNEES 4,226 3,560 3,865 108.6% +305M
3L ELEE) 2,046M 1,375H 1,680M 122.2% +305M
GLFEBBHEE) 2,180M 2,185M 2,185M 100.0% -
FERTH 155 BT 15% BT 155 BT — —
RE= 3,576 5kWh 3,447 FkWh 3,5213kWh 102.2% +7475kWh

7/

ICHIGQO ©lchigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved.

10



7/

R—bI+)F DR a L

l l‘t

RI0HE

FR Kl
BARAKXFPHAFEICELEHLLIT . REMNGTE

BIXA TR
(BRI (FHAR)F L +2.5%)

v LB ERRRRHE (201859A)
- RAETLIRERMTHINICETEBEELLGEN 212200, dLBEEENEE
- LBEBN~NDEEBHFANTYI . XK TOHAE. HEZFL

SEF L | S | EHAT¢| T
=1EB# 48

|¢%$ﬁ&ﬁ| RS |
6 B fE 4B 48B4

4B [E 4 H & 48 TFH

v AMBAERNIZE TS H S|

— WBITEIREZABTECORE

ST (BIRR) [CHWNT, 2018F 108 ~20194F5A (Z5H15[E],
t Dl 1EZ R
FEXTE 149,989kWh | 116,510kWh | 152,891kWh | 164,979kWh | 180,664kWh | 765,033kWh
EEREE 153,378kWh | 123,598kWh | 137,795kWh | 137,002kWh | 165,405kWh | 717,178kWh
H 0 #1460 B 4k 16 16 48 6H 38 15H
tH AFENIZ KD
1 2. | 4,835kwh 3,883kWh 19,727kWh | 32,995kWh | 17,483kWh | 78,923kWh
BERAEEEX
XA LI BERAREE = BAOFERER -

ICHIGQO ©lchigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved

LADBEH x HAOHAHEHBEK




FE

TnITII

E=E (TR +2.2%)
~—

AIAEAROFEBEITTELL +2.2%

B REEELFTEIRADHETRE (ISHEF)
(kWh) (BAH)
5,000,000 200
FHEREE (LH) mm EERES (L) —o— EETEINA (HEH)
155
4,000,000 150
138 137 134
123 119
110
3,000,000 |- G o R 100
78 82
64
2,000,000 |- I I ................................................ 50
1,000,000 I
201878 2018FE8F 2018F9A 2018%FE10A 2018FE11H 2018%F12H 2019%F1H 2019F2F8 2019438 2019F48 2019%58 2019%6AH
\—~/
X EBNAL. ENRUKIYREEXETHIERA(SPC)NIRZ T HIRA
—H—=

XAMEXRICPE /  EREELITREEFIA~T 28 (ZH) ELU6A (M) MMEC. 3A~8A (FEH) AELVER
ICHIGQO ©lchigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved

12



F

mill

m

s 218 (8 R =T

R—h T+ DU S HARBEDRELIZE S

zoto T =enEEe) | 2=eA | xmEaa EHINES
(kWh, 120 A)  EEULREPEAYED) Q) (FM) (FM)

E-01 WHIHARRECORERR 1,557,343 1,748,088 +190,745 68,408 54,189
E-02 WHIHAIECOFKER 1,556,378 1,561,765 +5,387 61,374 48,908
E-03 WHI=M/\TFECORER 1,446,438 1,522,162 +75,724 59,747 48,379
E-04 WLWLITEERIIECORERR 1,229,261 1,186,960 -42,301 47,141 37,157
E-05 WHEITHFHILETHFECORKER 1,426,968 1,426,072 -896 57,330 47,041
E-06 WhIHEZZ sy EECORERM 2,238,108 2,302,362 +64,254 90,268 77,054
E-07 WHIHRFRELECORERM 1,322,206 1,375,486 +53,280 55,033 45,284
E-08 WHEIZEECOXERT 1,291,952 1,321,774 +29,822 52,522 42,887
E-09 WbI##E_RECORER 9,694,617 9,625,994 -168,623 380,094 323,586
E-10 WHITEERATECORERM 1,350,858 1,231,474 -119,384 48,111 40,323
E-11 Wb EWRESFRHEECORERR 3,068,732 3,081,146 +12,414 110,766 99,995
E-12 WBIEHMHZ ABRTECORERT 1,728,548 1,632,549 -95,999 57,636 46,582
E-13 WS ITE2)I{ERRT{E R/ RECORERT 2,172,501 2,357,949 +185,448 74,917 53,711
E-14 WEIILOMIEBECORXER 1,500,185 1,651,051 +150,866 64,719 54,571
E-15 WS ILO{EILECORKERR 2,889,237 3,291,193 +401,956 116,210 98,921

A&t 34,473,332 35,216,025 +742,693 1,344,284 1,118,595

X ERXRBE=FBNA-—XBEAROEEERAATFURAER. . RIRHEL)
ICHIGQO ©lchigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved. 13



BTN

RHABAREITRTEIRTYTIZTEEL

7/

PN
mE
—H—= .

X A ARFE. SFRT YT RAOHRIZLY ., EFHAETRENI BRSNS HERY
X TR FIGIE T & BB/ MR T B E DB E AL TRE

W HRLTV (EE) D H#F
20174

6 A Hi (RiR)
57.4%

20184
6 A # (£48)

58.5%

20194
6 A #A (£48)

57.8%

20204
6 A #

57.8%

20214
6 A A

57.1%

20224
6 A HA

56.5%

20234
6 A #

55.6%

20244
6 A #A

54.7%

20254
6 A #

53.7%

BEAEDRAER (201946 A30 A B &)
A—L0O—2 1 A9 FERIT. EHERIBIT 5,433 0.760% ElE 201612818  2026%11830H 104
A—L0O—21 H9 1FERIT 418 0.815% Eild 20175#7AH3H 202746 H30H 104
A—L0O—21I0 IO ERTT 881 0.815% & E 20175#7H3H 202746 A 30H 1048

Hi 6,733 0.771% (INEF)

20264
6 A #

52.4%

B ERFEE-FFOEE) DT

A&

20174 20184 2019%
6 A HI(X#8) | 6 AMI(EHA) | 6 A M ()

15.5(% 8.11% 8.0% 7.8f% 7115 6.61% 6.0% 5.41% 4.81% 4.3f%
6,858 EAM | 7,160H%AM | 6,733EAM |6,3108AM |5876E5M |5439E5M |4,99155M |4,543H75M |4,09055M |3,637E5M

ICHIGQO ©lchigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved.

14



7/

ICHIGQO ©lchigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved.

2020%

20206 R D FE1OR-YnE & (E£3,580M

(Bt HHMA)
£ HUFE £ Fi8
BRI 1,153 1,090 1,118 1,085
BEXEA 827 836 836 844
(OB RHEENE) 636 636 636 638
=EFER 325 254 282 240
BEEFE 212 144 174 145
L 2R 2% 210 143 173 144
10%=YHERE 4,226 3,560 3,865M 3,580
(SLHHENEE) 2,046 1,375M 1,680 1,390
LH BB ERE) 2,180M 2,185M 2,185M 2,190
HREMHY 15%Ef 153 BT 15%Em 15%E
RES 3,576 5kWh 3,447 5kWh 3,52175kWh 3,429 kWh
15



REFMEDZKRILICF FT-ERiEHA

&
et

—H—=

ICHIGQO ©lchigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved.

16



100 EREIEETE

10NV ERIASEREEFFOFTRE (2017E~2019FE (FEMHEE)

=1 | 1

J[AEY

() 20174 20184 20194 20204 20214 2022%F 20234 20245 20254 20264
' 6AH 6 A # 6 R H 6 A 68 # 6 RAHA 6 A # 6 RAHA 68 # 6RAHA

1AHYFFOERENA) | 4,305 8,560 8,197 7,816 7,982 8,002 8,146 8,136 8,253 8,211

10%YsnERE 2,139 4,226 3,865 3,580 3,820 3,945 4,095 4,065 3,885 3,540
+636
(20196 A =E] @ —mmm——- +305

LU s 1,375 M
LAEIE +305 [

1.625 1,750 1,895 1,860
= & 1,680 M

1,410 1,375 1,390 1,875

1,715

FmoEE
B FEBESERE

869

20175 20184 20194 20204 20214 20224 20234 20245 20254 20264
6 A #A 68 # 6 A A 68 # 6 A A 68 # 6 A A 6 A #A 68 # 6 A #A

(E#8) (#8) (E#8)
PIREORIT | LSEREA

BRI E
Al Z SRR

\/
X 2017F12A31BZE%# R, 2018F1A1AZMARAEBLL,. REOQ1OZ20(2HE]

—Hﬂ—/ﬁ\ X 201756 A GEARMAIXEERIFATHS2016F12A18(2>E, REMGERYME7TMAR) OFEEITOVWTIH. READENEEEL. 20 D1DEFEERT
ICHIGQO ©lchigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved.

17



AR —3—Z KD IEEFRELE

FIT(EEMEERGIE)ZzZMITELE-ITEFIEYEMR]
vV BERANGEREEERTERLE-EENMREEZADIA
V REEBED LESANDEREFADETFREICKEHKLIRAFT—L
— RIEFRIIBNETHEINOIBREEZANDTENRA (EREH) ZFRXL—3—DIRET
— FREME KRR, hEREKR. FIRKRR. EFHERKRZAR
X HERBOMRIT, BEBCLIAEORR. —EREOHENBESNIREFIES
B ARL—3—DERREEICDLT

RIEEHEIZHTS EEFEIHITHREE T AIE (P50)
%%E%iﬂwﬁ@%) KEBEFPHIPSORBEFRAEZEICES
v

HEASH REEPHER (LSS ERET~NET
(AR —F—HREL)

X PSSR EEFAIENDEEFEEINA
MoEEEEEBRERAEER

\\~// HEEEER ;

1
|
ENEHEEEEER

ICHIGQO ©lchigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved. 18



EHE

ll"'Jl

FT D SARCHUFZ (TR IS LTI=ERET ISR D &R

SOMDUMERIEREH KU KRB EET VT

v IBERIGLEE)  FEZEHRE. N\RIIVAEZI0EICHRE BRE FH10E)

v BRI (FINR) - OB RICHHLE THERDEERZHRE
v BRI GPRRR)  MEBEGREFRICKYREGICKCEEZREL
(IR TEEOMMDIRE I A 51 D E%ET)

\o
4\

RF

Tl
Ly

L5 EBRATECOR BT 48 = RECOR B
(RABR R )

) L\BCF*&E"#W%&EECO%@%
(333 R 2) (BB ST

7/

ICHIGQ ©lchigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved

19



= ERICZZonf=AL—3Y

MEBERATLIZKY  UTILFA LTEREFROERBINEZFVIL,
BESIVSIEORRERZREEIHILICKY, REORZER/ME

V KGN/ RIVEFCEICEEBTHAMN) VT ER AT LEFEA

.
&SR S
PCS A ISR
= T 2NV B | r
T :
:
BEERAA—IH
Internet S
= = U=
| T S ot !
FEERYIT A T == .
BEAR -4 T
BsEE (FL—5—) -2 =2 =2
RSB A T R WSZECOT /= i YRF IR —Z
= o5 e OSS ]
) - - IRHHERIF DI it
\=// HIEOFHERDCH. KB X T e e ARSI

T—INSELIRRD O

ICHIGQO ©lchigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved. 20



BRIV T ISADERMZET 5T ILEA LET

E=.CO2HIBE. MMDFHRFZ)T7ILFA LTHP AR

SRR

YULY-UPSE ST 18i9uiul

P A—TEHETS

| WEZ&#E_RECORERR

B WETYU— A 2D SREEA (9282)

tehign &

[0 BRELEN BRENE

*
*
EREFIE. PEREE MLE (=AE3) ) ilﬂila‘n%E?&Eﬂ‘?&ﬁﬁ?ﬁ%%%ﬁﬁi:ﬁl‘i?ﬂéﬂ

o
TENET. SERNE, TETLOEOBITVET. SR/ RIS, 32,1443, iﬁﬁ'ﬂ)LHﬂ] |
418 4aMWTHD . —HEREN2, 750RTHOHRETNERD CEFRE3AH V-2 TT. — - RS
0 - = - — »
PABREN |57
*
*
* . . .
MEROUU—R 2ADRSE ABOROREE Investment in www.ich Igo-green.co.jp
K Japan’s Green Infrastructure
2016612F01E o - ,
ks kwh FLunE oA
HN- 2 OSHE (AREER @ o EEEHEE | anconzezn wowiemmEr,
i) CEEETOENSE :0 J LR BRI A DS LEBEREF AR
- % POF(919.6KE) »  ABOCoHEE
\V} BT E - U2, B merimzacnn A
WEBHAZT 1 RO - S REN
o PRt HERACEI IRRABDERSE i 598 wwn
TWUEREAFET,  Click Here EIEHBERQ-COZ o N e s 097598

L8 .8 .

ICHIGQO ©lchigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved. 21



%/

A
—H—%

W T T IIL—T DigAHEEMN L= R

ICHIGQO ©lchigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved.

22



AR Y —THAH ST (REE—HEB 2337) 2DV T

O FHEREERSI1.8KALIEZES. THECEERMNZ

EMLIZNDE(LABL) JIHREN R A

O KEARBLEANRE. REAFRBLPAR—YXIE

(DTARIIDTAT . TATILETEE, BEL,
J— ) FEDCSREEHIEIBAY I ZHEAE

WETHA a4t
(BREE—#P:2337)

=~

—H—£DlIvbI )

FEDOILEI I, FRARNGEN-FADDLEZTHS
[—#—ITHELTEYET . BhfblE. —H—2D+D
TAEDHENERTIZIELD

BHEEILEL, BRT—IRILE—DH R EREREE
BEREECCLEBHBLTEYET.

7/

W IR BHEM#HA R

Ws kX &4t
WBZECOT o —#%KXett

WEIA—F—XHA 24

Ws i Eatt

WSS B EY—ER BRI
WbIwiLo kR et

B ERS T4
7 A
ARL—CTF52K%R Rt

WBZ 7 A—avir et

BEHRTIL A

—EREETF
(DTAR)IT4%)

JJLEAGUE M I\ B O

ICHIGOD

TOP PARTNER

©J.LEAGUE

J-REITTLVEZAT4R(8975) 1 HLUTLVEIHRTIL(3463) 1IThZ .
TWETJ)—(9282) JZEDT YNNI ROAVNEE

DEADTRERHEICHLMAEZRIE S 2FBELE(LALOEE

THEOHELZADERELTOD., KIBAREEEEFTEHEL:
D)= IRIIF—FE

[BEI7—AM A EA—F—H—EREE

DEAHTREFHEICHLUMAEZRES 2FBELE(LALOEE

AMBRICETETHEER(BE. EELLVURTESH)

FERICMET SMFHARMAETHSRAAR TS MFREEHE O
TONTARIDAVEZ A HFTISEEEE)

BIFEHNORES IVELTEUA—TERITAIDTAIRTAIRD AV
BEMAIVELT LU I —EEEX)

FHELDEEXRBIVTFHENERHANE. BEREE

FSUOI—L LRIV E RS ERE DL IR N —DFE

T=A@UTUY)OiE, HIE. BEE. B EITIRSE. EEERESUEE
REEDLERE

RTIL. BERSR. RBEFOHE. BE. B85 EEEERLUINLD
EEECBITAREaV YT T EE

ICHIGQO ©lchigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved. 23




WEZT)—DERR Y —DUFo—

O J)—2IRIINF—FBEEZEDWVETY IIL—TIZLHB G REFROMIBMNAIEE
O WECECOI S —MRREBEEEICEMITaN-BERMICEEIARL—3Y
O EEEANEELREREZXAIAVECIREBBINEMMBA/ D/ D& EH

IDEMBEZHEL-ERETIL

JV—=242275

A& ERT

kol

et
—f-=

ICHIGO

9282

IEIAHT
IRGFEAEEIC
HFLUMEEZE&

ot
s

- WBIHRTIL
M 3463 o
D i

—H—=

ICHIGQO ©lchigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved. 24



WS IIL—TIZ&B0)—2IRI)LF—E

=X DEE.

& [51]

Hhig iR IR B S IR 1R

2LV —

VIR —FXKICKYEEEL

I 20195 7H11BERE
W SEERRELIIERRETE L5 WL OB FEECO S Bl 124MW
— WS O/&EILECORERT 2.35MW dbiEE

59% %Fﬁ- ﬁ;{] 184MW WE TR FRECORERM 2.61MW WVE S TTIBIECO R BAT 1.40MW
W5 Z & RRBIECORER 1.11MW Wb EEFRTECORER 1.24MW
. WS TR E FETREBFECORKER 0.99MW WBTEREFIIECOHKERM 1.12MW
R RSB RIR A I C {2 OECOREH 2 54MW W5 R FEZECORBH 116MW
_ W HEEKECORTH 2.87TMW LB =M/ TEECORER 1.24MW
412K BN %{J 118MW VB RABEEMATEOECOREN | 2.72MW L5 BEBECORERM 1.02MW
WA MECORER 2.64MW WE g Ry EECORERT 1.93MW
WS ERHEAT R MECORKERT 2.90MW Wb BRI EZRECORER 0.80MW
okt Wb ZHE R EIRMECORER 2.39MW L& TR EBTECORERT 0.88MW
[\ 8 = RECORERN g44Mw | | LWETERMIHIMECORER 2.66MW W5 B HEECOR B 0.80MW
P Wb B TEEECORERM 2.81MW Wb CEE k2 BETECORE T 0.60MW
Wb o ERR R A BIECO R B 1.44MW &5t 29.89MW WS CHEERITIFECORERT 1.32MW
Wb AWEMECOR B 0.89MW EE S aEt 13.57MW

WETARBHFEECORER 1.48MW W5 REIGRECOFER 2.86MW Hitis
WS CEBEIGRTRESECORKERM 2.96MW W5 B B ARECORER 3.74MW L6 SRR HIGE RTFECORERM 2.31MW
WEZZUVDFRKECORER 14.00MW Wb THBERY TthECORERR 2.95MW LE SRR BB EAMECORER 2.31MW
&t 20.79MW &5t 9.56MW (A1) LV TRIRIRAECORE 7.39MW
X BAREHR (18.5MW) (& CL 1201MY
F#l%ﬁ&i%é#k ay D EFREREHE X 7 50MW
(AN EEE (ERERERES) X 7.00MW

hEpih A BE R A
WS T2 )RR LR/ EECORERT 1.80MW WS T4 BRECORER 1.33MW
W5 ik FABTECORER 1.39MW [ | L& TRTEH &~ BECORER 0.67MW
PN . W5 TEECOREF 2.94MW LS CHRFNAT £ BECO R BT 43.34MW
[ Juszsy—2(9282) WbC I8 E BT HEBECOR BT 131MW | [WBCIRE T B #LECORTH 1.05MW
[ JusZ2337) LV E SRR ECOS BT 2.89MW | | WECERF FE#MECORERM 0.54MW
— Wb TR R EF BRECOR BT 1.68MW W S HEHAFEECORKER 12.02MW
[ 1usz(2337) — s+ S WbCERNERER EREECOREF | 130MV | | N6 BEABECORERN 2. 96MW
\"/ Wb ERED FHTEHEECORER 243MW | | WETHEF EXFRTECORERR 1.50MW | | LB T8 EHECOSER 2.48MW
u WS FF o LETHFIECOR ERT 1.23MW WK S HBTECORKERT 0.98MW WECRF FTaAHECOXKER 2.99MW
WS CEESRAMECORERM 252MW || Wb EASHMECORER 1.01MW &t 67.39MW
&t 6.19MW &5t 16.84MW | | (B A) FEE (AREAEIET) X 4.00MW

ICHIGQO ©lchigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved. 25




ESGURIE-HE-H/N\FUR)ADIZYRAVE

LW5CZ
ESG

X

&
et

—H—=

|CH|GO © Ichigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved.

26



WS DY RTFE T4

O IREEDERAF
vV BENMKIRIBICEZSEETNEICIEEL. RBEADOARET®R/IEETEED
BB A ET

O EIRILT— BRFILEERER
vV BEDEITIZH--TE, IRIILF—FHEDHIRE. EZFORFmIE. &K,
BEWMOHEIF ) HAIIVEIZED ., T J)—VREFHEL. BRFEHEL

BRBRAEMESDERZBEELET

O =@l CIRETEAERF O E R

v RFEICEADLSERGC, BoRITANZRO-ZOMDIRREICHADLLIEREEE
IB<FL. REREIZEZOHFTT
FOEREFORBMZEISERL. EOERISEGLET

O HE-HXTE
v LAHEFSEBACAML, BEEORLERSELLIC, YRATFEYTAIZETS
BE - BERETHEHELETT

O 42X7FEUTAEBDEIRE
- v RHHOYRTFFEYTAIZET HEBDERERICED . B2 EDIZ1 = —ay
\JI\-/| FRYES

—Hf—2 357‘—_\ "1'7\7'7‘t T2 Eg-a—%)m. nIEﬁo)Hy [ %L%JLE’]‘ Hﬂ‘fﬂﬂi?’

ICHIGQO ©lchigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved.

27



WY IIL—TIZHITHESGOEM A (IR1E)

Ik L<LEEITBN=Y)— IR F— DEOHEHNER L\-B —"
-

FHEIRES FHCO2HIE= EYEIET 115
141,699,548 kWh 93,521,697 kg BYOMEEENT | E S G
BHEANSERMERL.

TREOREMAEHORIAL.

ﬁ%’m 233D ﬂ 94066145 D BORLERS

FERHEEBNERE FEMCO2#H =% HIH
2 2 J
‘é é/ﬁs

X BRELESSEN X IBEEEN
1S L-YDEREBEEN BOHHARIZEDERCO2HHE r;t%—d- | .

3,000kWh #92,300kg/ & j]i Environmental
(201857 A ~2019568 W64 —UBEUNE S A EiE)
gln\%%/\@ﬁr -U-Z%j_j“}l/qzéﬂjfﬁo)ﬂyﬁﬂﬁ(i% I:IIL.\I:IIEHX ?)
20185 S HLERKECLE, AF. ARS) sV T, | | [LWESHT1R(8975)]
RETIITATOREE, RERTAN-MIFEEILEL B CASBEE G2EBENRAMEEHES T L) MW GRESB ]
B SHELTHETE MBI A D R R S AT . SZAIATALER

TEE: BICREHEREMAERA LICAT-TE2Xk

T, REIE BRI
« K. B EFELERDIEKIRPEDIFHEFOSEAIX K

NRBREEREEL. PUSHELEEDIT . RED | | s sk, duaici il bebicasal s 2

ARERRIHER BHEL  AOREL FU—v55R REAREL }r\f);:uéi o 2018

HRIVUZ UL F—LEARKELEITRIMAUL, B fif Green Star
\\V/J)| TUTICRES MBI RTERRER. “REEBL. || rom. (25 2H%)
“ Vil O MRS BELS (WM& TH L ¥ — AR RHIE) . DBJ Green BuildingBEF £ 5018
—HA—

ICHIGQO ©lchigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved. 28



WS T IL—TIZHITHESGOEHEA (1t £)

AR—Y - X3 iE A ZEAUIEED L \-5 "
—

SHE. H2 EECTHAAOKE.IE || SBAZEZHONEERESE
11 B E R SR E R (BBOEDYErLT) ADB E SG

* ITANITTAYT * BERXUTAHNCSREEIBRUABEERIT

* BIRAAZHSFHHO—EHE. EXOTA4H L
HETHEANFN

c NEAABEEXET DRIV TAT7EFHD
e X 17

s JATVILETEE, [EEFRIR
N T—k
c EANWET—TAANEXIE

Social

(ITARNTTA2Y)

Ml D FE A

JV=TbyTN—rF——DFBERHELT AR—hREXEEZELI-HEOEEE.
[ FTBESEZEC-HMEOFECIICER ERAORIE. BADBHERLIZHERR

« RAUT LDEMREPEEZEDHIBFISHIGL . RELTIREE R - MIBDF R EEHEL-HBIOFEEIEZRDELDIC,
REMOMER L. REROIAR LIZERR

s NDENMGELLEXZ . FRICTHTBETRL, HHED AL
EEBITH O, EEIYIZER

JJLEAGUE | |INEB C

\\// TOP PARTNER

©J.LEAGUE
—Hg—2
,H‘H raN

ICHIGQO ©lchigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved. 29



WS IL—TIZHIFAESCGOEFAA (/N2 R)

7/

ERSHOMITEE=S2)T

- BEEADZEIIEZE. BEERSHAB LUV
WBT T I —Th I L= R BIZTHER

* BUTREZHIDEL-RE R TOERGERIC
SV ERSHADEHIEAEETRE

WA WESHU— A ISREEA
| (BE%a—Fk 9282)

| BREINRS

PITIRE R BEx
EBE®RE BHAR #
EERE #RE AX

KEREREEEEREA

7/

d VL ERmEHA R

ICHIGO

NRET S50 T1R% B I5d &R A|

- HBEREER =etél., RFRDEFN
AN 9:(5%'43 34)

s J— AV ISEREERET M ERINSBEL.
MMITHETICKARBHITERS

s AVTSATUVRBE LIVEEREHHREEL
ERIEST - A EBEAHIZHER

cBREEBREER. VARV AVTSATUREESR
':9*%Bﬁngk%§)\hév_&—c 3/77’{7/X
EEOREHMEZTTE

5=

ESG

Governance

HEERR

YRYAVISATVAERS

BREEAZEAS
(F)—=21277)

G)—2 A I5KER

JUY=24275
ERTER

AVTSATURER

ICHIGQO ©lchigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved.

30



~

N—bT+1)A DK

ICHIGQO ©lchigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved.

31



EEIZHAELE=RERT
tEENLFHEEFCEERZMIZATE

e

201946 A30ARE

L\B:iﬁﬂllEco%éaF_ﬁ

WB TR HEATECORERT
1.24MW

ety
Wb %HZ_EECO%EE
8.44MW

W OEEEIIECOREM
1.12MW

W5 T T2k RECOREM
1.93MW

WHETHFF LT AECORER WL ER/\TFECORER
1.23MW 1.24MW

Wb IO #FEFRECOKERT
1.24MW

Jllﬁﬂliﬂlﬂiiﬂi:’uﬁECO% aF_ﬁ
1.80MW

[(AY=Yw) mm&mEco%eLﬁ

2.35MW
N~/

e == o ~
L SERE R A RTECOR E T L\B.f"'tzk! ﬁ#m%ﬁ%mo;&%ﬁfﬁ 1 5%'31:'& (%IJZQMW)
1.44MW 2.43MW
|CH|GO © Ichigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved. 32




201956 A #i F#EXR#E RIS LE)

20196 AAMERAEE =L, AIHALL-1.5%

B 20186 A H1L 201956 AN ER K EE DR

5,000,000 (kWh)
20186 A EERE= (15K EFT) 201856 A A EERE=E 3,576 5kWh
W 20196 A EEREE (15%RER) 20194F6 A # E#EHKEBE : 3,5215kWh (-55F5kWh. -1.5%)

4,000,000
RO RO I SRR S —————————————————————————————————————————G—GSSSSSSSSSSSSSSS A WSSSSSENS  SSWSSSES  S—
2,000,000 -1 - R el et R el e Rl e
1,000,000 |- -l R et I ___________________________________________________

0

78 8A 9H 108 118 128 18 2A 38 47 58 64

7/

33

|CH|GO © Ichigo Investment Advisors Co., Ltd. Ichigo Green Infrastructure Investment Corporation All rights reserved.




20195

-6 A 3 BRI RE

[I.I.I |J|

AT DU 4 (20184

E7 A ~2019%

6 A )

(AL FH)

AfEA W5ZJ1)—>

E-01 b CHEERRECORER 68,408 14,219 54,189 4,996 49,192 29,792 19,399

E-02 WS IRHAIECOFEER 61,374 12,466 48,908 5,086 43,821 29,433 14,388

E-03 WSIEM/\TFEECOFKER 59,747 11,368 48,379 4,797 43,581 27,652 15,929

E-04 WbIEEFIECORERM 47,141 9,984 37,157 4,096 33,061 23,615 9,445

E-05 WbITHEFHILATHKMECOFEER 57,330 10,289 47,041 4,801 42,240 27,824 14,415

E-06 L\bIHIRER EECOFEERM 90,268 13,214 77,054 8,089 68,964 43,703 25,260

E-07 WHIRFZEZXECOFRER 55,033 9,749 45,284 4,630 40,654 25,046 15,607

E-08 UL\bIBLHECORER 52,522 9,635 42,887 4,561 38,326 24,650 13,675
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B (15 EF/) 10,140 11,399 29.43 38.7 100.00%
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