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Earnings Report for Fiscal Year ended July 2019 (January 9, 2019 — July 8, 2019)
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I Fund Management

1. 201947 AMIO@EHPREL (2019451 H 9 H~20194-7 H 8 H)
1. Management Status for Year ended July 2019 (January 9, 2019 — July 8,2019)

(1) EPENGR

(A A AAIEHEC)

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TR PE Bl - TG - ZOMOERE (AEERE) | Gat (WIERE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SHH TRk x| A TRk
Amount ratio Amount ratio Amount ratio
=AM % =M % EpE! %
JPY mil. % JPY mil. % JPY mil. %
2019 4F- 7 A H] 10, 124 (86. 4) 1,592 (13.6) 11,716 (100.0)
FY ended Jul. 2019
201941 AHA 12, 528 (88.7) 1, 590 (11.3) 14, 119 (100.0)
FY ended Jan. 2019




(2) BRIE - fRRIFEE
(2) Creation and Redemption
RTREE IR ATE T D 4L R ML il F 4 YRFE IR FEA T3 L
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Redeemed Fiscal Period
@) (@) (®) (D+2-B)
TH TH TH TH
‘000 units ‘000 units ‘000 units ‘000 units
201947 HH#A 1, 465 313 503 1,275
FY ended Jul. 2019
2019 41 A 14} 1,342 123 0 1,465
FY ended Jan. 2019
(3) LM
(3) Net Asset Value
W | Ak e 10 11257 0 JEHEfIiAR
PES | TR | @iy | (ORemEERELETE 05 X 10)
Net Asset Value per 10 units
((@/No. of Issued Units at End of Fiscal Period)x10)
EpE! EpE! EVE! M
JPY mil. JPY mil. JPY mil. IPY
2019 4£ 7 HH] 11, 897 180 11,716 91, 890
FY ended Jul. 2019
2019 4F 1 HH] 14, 763 644 14, 119 96, 350
FY ended Jan. 2019
(4) orhds:
(4) Dividend Payment
10 F47= 0 Syfd 4
Dividend per 10 units
M
JPY
2019 4£ 7 HH] 76
FY ended Jul. 2019
201941 HH#A 85
FY ended Jan. 2019
() /Bl IE AL 72 ) DR
* Dividend per Trading Unit
2. EHIHOER
2. Change in Accounting Policies
O SFHEEEOUOEIZE I ER pi
(D Changes accompanying revision to accounting standards, etc. No
© QLS DZEHE e
@ Changes other than those in D No




EBA T 2T 7 FUSCI AARKERL SRR T T 4 UT 4 (B~v ) (1490) 2019 4F 7 H HivREIE

I ME##FEY% Financial Statements

(1) SfEExtiEsE Balance Sheet
(B2 1) (Unit:JPY)

20194F 1 H 8 HEfE 20194 7 H 8 HEHIE

Prior period Present period
As of Jan. 8, 2019 As of Jul. 8, 2019
BEFEDTR Assets
TRENEPE Current assets
488153 Money held in trust = 197, 459, 203

o—)L « @— 2 Call loans
#R= Stocks
IRAEPE L E Derivative evaluation

account
RUNEL M 4> Accrued dividend receivable
Rii¥A4> Advance payments
TRENE PEA T Total current assets
EREAE Total assets
AfEDER Liabilities
TENAME Current liabilities

IRAEPE S E Derivative evaluation
account

Hii%%4 Advances received
RALUNAE 53 B4: Unpaid dividends
REZFEE RN Trustee fee payable
RILEFLE WA Investment trust

management fee payable
RIELF B Accrued interest expenses
Z DfthARFLE ] Other accrued expenses
MENAE AT Total current liabilities
AMEAE Total liabilities
WL FEDFEL Net assets
JEA%E Principal and other
JEA Principal
Fl4x4: Surplus

HWIRRI AT MR RESA (A)
Surplus (deficit) at end of period

(DECHE(HFSNL4:) Reserve for
distribution

TEARLEAEE Total principal and other
WIEPESFT Total net assets

AEMEFEASE Total liabilities and net
assets

1, 646, 896, 130
12, 528, 386, 120

557, 269, 040

31, 082, 300

1, 325, 824, 884
10, 124, 073, 090

25, 305, 200
224, 890, 000

14, 763, 633, 590

11, 897, 552, 377

14, 763, 633, 590

11, 897, 552, 377

49, 432, 260 142, 734, 940
559, 670, 000 -
12, 455, 390 9, 690, 266
1, 887, 468 1,779, 895
15, 099, 977 14, 239, 397
2,481 2,448

5, 889, 716 12,492, 534
644, 437, 292 180, 939, 480
644, 437, 292 180, 939, 480

14, 653, 400, 000

A\534, 203, 702

747,601

12, 750, 350, 000

A1,033, 737,103

337, 178

14,119, 196, 298

11,716, 612, 897

14,119, 196, 298

11, 716, 612, 897

14, 763, 633, 590

11, 897, 552, 377




FGA Ty 7 AT 7 RNSCT AAKGERL YRR 77 4 VT 4 (B~w ) (1490) 2019 4E 7 A #vkR4EE
(2) EREROFISR4LFHFEE Statement of Income and Retained Earnings
(B2 ) (Unit: JPY)

GUE:] EL.

H 20184 7H 9H H 20194 1 8 9H
£ 20194 1 H 8H £ 2019% 7TH 8H
Prior period Present period
From Jul.9, 2018 From Jan. 9, 2019
to Jan. 8, 2019 to Jul.8, 2019

" 3N 4% Operating revenue
B2 4 Dividends income 155, 751, 059 194, 223, 306
ZHUHE Interest income 3,026 2, 040

HAMAES7E B 4H4E Profit and loss on
buying and selling of securities and other

IRARE L ELS | 44828 Profit and loss on

dealing of derivatives
ZF O E Other revenue 165, 359 145, 492
IV ISEE Total operating revenue 40, 556, 874 A\503, 290, 580

A1, 042,964,610 A\133, 895, 898

927, 602, 040 A\b63, 765, 520

E¥L ] Operating expenses
FHF]E. Interest expenses 560, 405 399, 104
ZEEE AN Trustee fee 3,723, 392 3, 677, 426
ZFE W Investment trust management fee 29, 787, 621 29, 419, 915
ZF O Other expenses 6, 042, 587 6, 718, 940
w2 A E Total operating expenses 40, 114, 005 40, 215, 385

RS T E ¥R (A)  Operating income

(loss)

RS TR EEA (A) Ordinary income
(loss)

LIRS ST Y iR (A)  Net income
(loss)

—IARAIC A 5 Y BRI RS A AE O Sy Bl AR ST — B AR
FNTLE S YRR RSO 5B (A)

Distribution of net income (loss) from partial

442, 869 A543, 505, 965

442, 869 A543, 505, 965

442, 869 A543, 505, 965

redemptions

WERIRES I E R#EE (A) Surplus
(deficit) at beginning of period

TS A NIEE I R B AWV %A Increase in

surplus or decrease in deficit

LRI O IR I DUI AR A

/L%A Increase in surplus or decrease in - 318, 957, 440

A376, 777, 025 A\534, 203, 702

- 318, 957, 440

deficit from partial redemptions
UHLEMEFEITAE 5 RIS AHINEE TR 8 408
/L%A Increase in surplus or decrease in
deficit from additional subscriptions for
the period

TR B F T RS INEE Decrease in

surplus or increase in deficit
U — RIS © IR SR ST R AB B
JN%E Decrease in surplus or increase in - -
deficit from partial redemptions
BHLEAE FEITFE 5 RSSO FE T R IE a1
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for

42, 409, 000 120, 419, 000

42, 409, 000 120, 419, 000
the period
434> Dividends 115, 460, 546 154, 565, 876

IR SOIMAR KA (A)  Surplus
(deficit) at end of period

A\b534, 203, 702 A1, 033, 737, 103




FBRA T 7 AT 7 RMSCI BAKRER SRR T T 4 VT 4 (B~v ) (1490) 2019 4E 7 HWIREEE

(3) itk

(EERSF IR D2 FHICET 2 1ERD)
L. BhaESE DA EYE R OGS E WRRIIBEEEICES X T B0 FEAIE L TR T L Tk £7,
(1) &pEsis | sl B ST o A MhEEs:
RS ES  FTEIC ES ST DA MRESRI, JRHIE U CamipE s sk
B EHE AR K B MY GMEREEROGSIIEHEMBR BIZB W THY 9 %
T O H ORAEFEY) TRMEL TR £9°,

(2) ARSI T B3 ST R WA lGES:
BHAMAAIZOWTIE, JFHIE LT, BARFEAREBSEREDINHIEE S EHE
M CESE) %, etpgiin| 65, SITEORRT2ME (72720, BREEY
WEAEH L722vy) A3l Rt o4 2 %O W T 030 b AT L 7 i%E TR
il Ckv £,

(3) WHEAATFTERD - =H ML
(0 1E 72 P MiAE 2 AT CTE 2o 7o B A I AT U7 sHMlAE S Rl & 38 E TE 20
RO LNIZEAIR, BREEEEESEDNEERBICESWTEHEN2FEZ L
o TR & FRDTAMFE S L <ILZFEE & i © 2 W& DA EIFEH Z b - TR
EROTAMFETIML THY £7,
2. T VST ¢ TEOFAMEENE L OFHE[T Y T o THB|

I3k BRI 2 % A& U CRHMIECRr L T8 0 £,

(B IR FRIC B3 5 1ERD)

HITH 44

20194 1 7] 8 HEUE

2019 £ 7 J] 8 HELE

1. [WiEooAs 13, 423, 400, 000 F4 14, 653, 400, 000 [
B INER E T AR 1, 230, 000, 000 [ 3, 130, 000, 000
1 — AR A —H 5, 033, 050, 000 [
2. [EaEORM 1, 465,340 1 L 275, 05 1
3. prAOKRE
I PERRDS SEARER 2 TR D552 5 D= 534, 203, 702 [ 1,033, 737, 103 M
4. HHRERE

T U T 4 TEENIAR D LR AMRESR & L
THRIHLL T D EEITRD LB TH Y £,
e

757, 885, 400 M

785, 384, 700 [




EBA T 2T 7 FUSCI AARKERL SRR T T 4 UT 4 (B~v ) (1490) 2019 4F 7 H HivREIE

(45 B O T R E I B 5 1ERD)

EIE: Y
H 20184 7H 9 H
= 20194F 1 H 8 H

H 20194 1 H 9H
= 20194F 7 H 8 H

B4 DO FHEIR R

B 20184 7H 9H

£ 2018410 A 8 H
Bl g ay |

Sy B YA N 4

B 4 S UE 4R A5 (A+B)

2SS B FTRERR (C-D)

N 2853 i 4 E

RS (BN 4)
(E-F)

(mExs

1 e 1 10%720)

B 20184 10H 9H

F 20194 1 H 8 H

Y B Y RN LS A

Sy B RSN 4

Bl 4 H IR EE G (A+B)

SR AT RERR (C-D)

G ANy Lo |

Wl (Bl R 4)
(E-F)

mpry

1 e (1 0%720)

QT m o O W=

QT m O QW=

122, 651, 740 M
402, 708 [
123, 054, 448 M
19, 540, 348 1
103, 514, 100 M
103, 005, 156 M
508, 944

1,403,340 1
73 H

32,707,299 1

508, 944
33,216,243 1
20, 013, 252 1
13,202,991 M
12, 455, 390 [

747,601 M

1,465, 340 O
8 M

QT m o O W=

O T m o QW=

AL A DEHELE R

B 20194 18 9H

£ 20194 44 8H

4 AL 2 SN A AR

5y Be VA N4

Bl Y EEEE (A+B)

ISy EL AT RERH (C-D)

UN 2 5 il 4 H

RIS (Bl MTENL4)
(E-F)

s

yllA%E (1 nY=0)

B 20194 4H 9H

£ 20194 7H 8H
SRR EAY

Sy B HEf AL N L4

Bl Y FH IR EEA# (A+B)

It AT RERE (C-D)

g Ny et 3|

W (OBl fmAE N &)
(E-F)

Py

yllAa%E (1 047=0)

164, 539, 993 M

747,601 M
165, 287, 594 [
20, 128,409 1
145, 159, 185 M
144, 875,610 M

283, 575

1,583,340 H
91 [

29,431,741 [
283, 575
29, 715, 316 [
19, 687, 872 [
10, 027, 444 [
9, 690, 266 M
337,178 M

1,275,035 1
7H
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(Fhps Sh 2 B9 2 5D
[ <Bftps Sh ORI B9 % F I8

AT 44
H 20184 7 H 9 H H 20194 1 H 9 H
E 20194 1 A 8 H E 20194 7 H 8 H
<P i Lk 2 TR B M7y RIFGEREERFEE LT, A1l
GEde. T U NT ¢ TEB SO L RhRE D
A A ERERICED B TEROEAR
Gt IZHSEToTEBY ET,
<RI S DN R O BRI ITAR (97 7 > REH T 2 ER A MR,
VR [EERSHGTEHR D FHICET 51
S0 O TAREES: O AL EE1E J O S5
5] \ZRRHEHOAMREARETHY . 2T
HHMTHRALTE 9, £/, I&
T U NT ¢ THGBNCIE, SEmE],
Ta VG ATy TREIER D \h
FE I BT 2 B FEOBN RN I EHICE
T HDITATH M TEET, YA
MMFES K O U ST ¢ ZEGNTIE, HE
mmur%n%nﬁ%%@9x7\m@
Y R7  FEHYAZERHD 7,
SRR IAR D U A T B BRI GRS LT
U A7 EHMPAEZHRE L, SRy
A7 EHIEEOFT =4V 7, FREDO—
etk E K-> TH D 9,

[FZE

[Fl 2

IT 4t P i D A (2 B % HIH

[EE: Y 2
2019 4 1 H 8 HEE 20194 7 H 8 HELE

P BRI RAR, Rl e OV D 2258 (B R FT RARITEI R ORIl CTFF = L
TWAHT=, ZOEBEITIHY FH A,
il DL E 5 1% (1) FAhzES (1) B AhzES
5 E B A AL
EE AR AFHEHIR D FHEICE T SR o
[ (AL OO A RS YE e ONRFAm i) 12
FLH L TBY £,

@) FVRT ¢ THSI @) FVRT ¢ THSI
[FUNRT ¢ TG T 5L I e
FLH L TBY £,
(3) LRELIA O St pE (3) LRELIA O At pE
R CIE SN D Z D, FEIER
AR & T LTV B 720, B%emipE [F /e
i DRET 2 IRFEMAE S LT £7,
&P S D RS IS B B FIEIC O [ @kpa s ORI 1, TSI (2 <
T O R AR DIE D, TSI DS 7R WA ITIT S
PR E SN MR E EN TR £
9, YZMAEDEEIZB W TIE—E DR Rl
%%#%%ﬁﬁbfwékb\£&6%
PRSI L o 728 A . YakmEEN R
L5200 ET,
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(A MRES (2R84 5 1ERD)
AT (20194 1 A 8 HEE)

7¢ 8 H A lRES
(HAL : 1)
ik A& O FHEII ORI B F v TG 24
ik A1, 580, 245, 898
&t A1, 580, 245, 898

Y (20194 7 H 8 HEAE)

72 8 H A lRES
(BAL : )
kA B OFH R ORI & F - I 24
ik A522, 074, 054
GEil A522, 074, 054

(F U ST 4 TR T B
B3| ORI BT 3R
CENTE

AT (20194 1 A 8 A BLE)

(BT 2 M)
X5y fE S ES SR i il R IEi=EAY
5H 14
(EEZ2 VG PRAGHE S e s |
et 12, 573, 760, 000 — 12, 065, 495, 000 508, 265, 000
At 12, 573, 760, 000 — 12, 065, 495, 000 508, 265, 000
W (20194 7 A 8 HHITE)
(BT 2 M)
X5y fE S ES SR i il R IEi=EAY
PRSBEE
i8I | RAGHE SR B |
et 9, 496, 120, 000 — 9, 638, 525, 000 142, 405, 000
At 9, 496, 120, 000 — 9, 638, 525, 000 /A 142, 405, 000

() 1. Bl DR E S5 ik

KA EC IS | OBHlIZ W TIE, PATFTO L IZFHMEL TRB Y £,
JFATE U CHEBIBIR RICaY 9 2B O H OEF DB 03 ET 5B MEE SUIRKMEE Tt L Ty £
T, TDOX D REFHAEE SN TORWEA I, RREFER B I bW REEECRAEES, JRANCHET S

JFETHEL TR £,

2. BRBFERCEM IS | DS 1L, AN —ATRRL TR £,
3. BRVESEF T FEEHA Y EZ B A TR Y 8 A,
4. BB R OBl O G FHROGEIL, 4 ODRFEHTHY £
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(B f3E & D HR s N2 B9 % iERD)
FUFEHTH Y EE A,

(1 BY7=0EHR)

20194 1 4 8 HEE 20194 7 H 8 HELE
1 1137 0 6 PR 9,635 |1 11247V i PERH 9,189 ]
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