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Fund Management

1. 20194E 7 AMIOEARM (2018 4F 7 A 16 H~20194F 7 A 15 H)

Management Status for Year ended July 2019 (from July 16, 2018 to July 15, 2019)

(1) BENR (B 7 AR
Assets (fractions of less than JPY mil. shall be rounded down)
. s B4 - WA - TOMOERE - ,
s e At G
TEEBEEE CEEER) &8 (Mg rE)
Primary Invested Assets Cash/Depo'slts/'Oth'er. A'ssets Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2019 45 7 A Hj 271 (99.7) 0 0.3) 272 (100.0)
FY ended Jul. 2019
2018 4F 7 A Hj 349 (99.7) 0 (0.3) 350 (100.0)
FY ended Jul. 2018
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(2) BWE - IR (T AR EHEO)
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2019 £ 7 A #j 23 97 96 24
FY ended Jul. 2019
2018 £ 7 A #j 33 9 19 23
FY ended Jul. 2018
(3) FE¥EqAE
Net Asset Value
10 1124 0 JEHEATAA
Mg e Alk AL (/4 FHEMMARFATIE D) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 10)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2019 £ 7 A #j 278 6 272 112, 846
FY ended Jul. 2019
2018 £ 7 A #j 359 9 350 150, 145
FY ended Jul. 2018
(4) i
Dividend Payment
10 124 Y 434
Dividend per 10 units
!
JPY]
2019 4 7 A HA 2, 540
FY ended Jul. 2019
2018 €£ 7 A HA 3, 600
FY ended Jul. 2018
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

Fii 3

PN

No

No



I M%sE3% Financial Statements

(1) [=fExtFEE] Balance Sheet
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(HAL : M) (Unit : JPY)

%11
(2018 4F 7 H 15 HEIAE)
11th Fiscal Year
As of July 15, 2018

%12 #
(2019 4F 7 H 15 B EIAfE)
12th Fiscal Year
As of July 15, 2019

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

1, 869, 155

1, 387, 483

=
Stocks

349, 315, 300

271, 503, 580

ERION

Accounts receivable — other

7,996, 44

6,073, 58

ERINLE

Accrued dividends receivable

290, 10

30, 10

RENE PE AR

Total current assets

359, 470, 995

278,994, 743

i it

Total assets

359, 470, 995

278,994, 743

AIEDHS
Liabilities

VB A
Current liabilities

ARAAIZE 53 B4
Unpaid dividends

8, 397, 720)

6, 131, 560

AL FEH R
Trustee fee payable

120, 552

65, 713

AALZEREAE B

Investment trust management fee payable

650, 907

354, 850

ARALFILE.

Accrued interest expenses

Z DAL

Other accrued expenses

58, 522

32,718

mEhAE A
Total current liabilities

9, 227, 711

6, 584, 851

AfEAFE
Total liabilities

9, 227, 711

6, 584, 851

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

389, 584, 227

403, 162, 140

T4
Surplus

(1618) 2019 4£ 7 A REERE
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HIRFI R SUTIR RS (D)

Surplus (deficit) at end of period £.39, 340, 943 A 130, 752, 248
(OB HEfisF N2 4 14, 796 17, 304
(Reserve for distribution) ’ ’
TEATET 350, 243, 284 272, 409, 892
Total principal and other ’ ’ ’ ’
G A2
?Efif£;1:+assets 350, 243, 284 272, 409, 892
HIEMGEFE LS
AR E £t 359, 470, 995 278,994, 743

Total liabilities and net assets

(2) [BEKOFESEEHHEE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

%11
H 20174 7H 16 H
20184 7TH 15 H
11th Fiscal Year
From July 16, 2017
to July 15, 2018

%12 1
H 20184 7H 16 H
20194 7TH 15 H
12th Fiscal Year
From July 16, 2018
to July 15, 2019

4%H Amount

4%H Amount

(ZE L&

Operating revenue

S HUEL 2 4

Dividend income

10, 154, 600

7,372,900

AAMRESR 70 E AT
Profit and loss on buying and selling of
securities and other

157, 692, 454

A127,729, 611

Z DML

Other revenue

118

RIS A

Total operating revenue

167, 847, 172

A120, 356, 702

HEEM

Operating expenses

SRR,

Interest expenses

1, 238

1, 348

SEREAE

Trustee fee

248, 048

176, 277

ZERe

Investment trust management fee

1, 339, 311

951, 847

Z O

Other expenses

169, 754

109, 369

HEEMEE

Total operating expenses

1, 758, 351

1, 238, 84]

SRR ST EER K (D)
Operating profit (loss)

166, 088, 821

A121, 595, 543

REFRE IR EEL (A)
Ordinary profit (loss)

166, 088, 821

A121, 595, 543

DHAMRS ST S ML (A)
Profit (loss)

166, 088, 821

A121, 595, 543

—EBATHRI AL D S HMIRIAS SEE O /3Bl L — A8
BUTLE S MR RO B (A)
Distribution of profit loss from partial
exchange

BERRe I E REE (A)

196, 188, 221

A\39, 340, 943

(1618) 2019 4£ 7 A REERE
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Surplus (deficit) at beginning of period
1424 H LR
%L%:ti%bqﬁﬂilkiﬁ(%éjt#i,/%ﬁ . N 57. 876, 308 114, 985, 671
Increase in surplus or decrease in deficit
M — A HIT A O RIS SIEINEE ST KRB
DER
Increase in surplus or decrease in deficit 57, 876, 39
from partial exchange
BHEAMEFEITFE 5 RIS S IMEE T KB AT
Y
DA ' . o - 114, 985, 671
Increase in surplus or decrease in deficit
from additional subscriptions for period
|44/ %8 B4 0 A
%Jﬂ>ji&t,<§,)lkiﬁii\ja %bﬂ%, . o 58,720, 221 78, 660, 873
Decrease in surplus or increase in deficit
YA — IR 5 RSB B T R IR A
)
Ik ' ) ) . = 78, 669, 873
Decrease in surplus or increase in deficit
from partial exchange
BHENEFEITFE 5 RSSO FE T R IE a1
)
Mg . . . . 58, 720, 221 =
Decrease in surplus or increase in deficit
from additional subscriptions for period
INET L
Syl
Dividends 8,397, 72 6, 131, 56
154 ¥ 84
MARREXBFARAS (A) /39, 340, 943 130, 752, 248
Surplus (deficit) at end of period

(3) [#Eizk]
(225t AR D FHHEICE 4 575D

1.

A PE ORISR ORI 5 R
JFH & U TRl TR L TR D £,

j—

Flefzit L L TR £,
A iRE SR 78 B SR AR
FE HIEMETE L L TR Y £,

- MR b O RFATG S5 12 B D IO M@ AR b ORI X, TR (23D MEROE D, TGl 23 e WG A iT a2
SR FICHE SIS N TR Y £9, HREMEOFEIZIS W TE—ED RS
2R L T 272, RARDFEHRRMIFIC L 256, UMEs R0 2 &

bH0ET,

O, Y77 FOFEBRIL, FBREKRKOREICLY

THILHETERSTEBY ET,

AT RTAT L & 7= - TUE, HEME O & 2 A MFER I SOV TE L DR &S GHE R
RGO IRNERITIE, EEO B OREAHS) Tl L Tk v 7,

R AR O R EIE S HUBL 2 &
RIS L TELS % D BB W T, MECE Y &I THE Y &AL L TR £

REAEFEZASRERIC OV TR, JRAIE LTI DBRLEHE D HIZR W T, YRI5

2018 42 7 A 16 H2» & 2019 4F

(BRI B3 5 15D)

11 12 #
2018 4% 7 H 15 ABILE 20194 7 H 15 ABIE
1. FHEHMMOKRBICKT 5ZRMEOBREK 1. FEHBOKRBICIT DZAHEDREL
23,327 M 24,140 1
2. PEEITHPER AN 554D 6 45 1 T 10 208l 2. R PE BRI 55 50 6 &5 1 THH 10 B-12H
ET D ETDHH

TEARD KR 39, 340, 943 [ JEARDKIE 130, 752, 248 [

3. FHEHIMOKRBIZBT D 1 B4 0 OMEEOH 3. HEWEOKRBICBITS 1 BALY 720 ORMEHEDHHE

1 %70 W& pEA 15,014.5 [ 1 %70 W& pEA

11,284.6 M
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| (10 12472 0 FEGEPERRD) (150, 145 19)| (10 12472 0 METERD) (112, 846 1))
(2 M ORI et HEFIC B9 2 15D
118 %12
H 20174 7H 16 H H 20184 7H 16 H
F 20184 7 H 15 H 20194 7 H 15 H
1. 5 Ee4 O3 1. e 4ozt
HE HE

EpEEE | A 10, 153, 480 [ Epi[EE eyl A 7,371,561 [
53 B i F Sz 4 B 16,149 1 (53 B T P S 4 B 14,796 4
IREE e e ] C=A+B 10, 169, 629 [ IR ] C=A+B 7,386, 357 1
ety D 1,757, 113 1 % 2 D 1,237, 493 H
N £k 3 i v REAH E=C-D 8,412,516 M U 2k 53 i m] REAR E=C-D 6, 148, 864 [
IS 2 53 i 4 F 8,397,720 14 IS 2 53 i 4 F 6,131, 560 [4
R IR 4 (3 B MR RS ) G=E-F 14,796 [ U R 4 (3 L MG R ST 42) G=E-F 17,304
Mk H 23,327 1 SE~3 H 24,140 1
10 A4 720 55Hd 4 T=F/HX 10 3,600 [ 10 02472 0 55hidd: 1=F/HX 10 2,540 14

(&mbpa sl B3 5 7ER)
(1) P di DIRPLUZ B3 5 971

5 11HA 512 B
H 20174 7TH 16 H H 20184E 7TH 16 H
I 20184F 7 H 15 H % 20194 7H 16 H
1. ARPE SR D B 8 1. ARPE SR D B 5 8

M7 72 R, WERREOEREENIET 2IEEE 258 [FL
4IHITED DIEFREREETH Y, BENFICHET 5EH
DEARFFEHIAE, FAMGESREOBREPG I F LTRE L L
THEHATHZEZENELTEBY 7,

2. BT S ONE K N OEFFENRD ) AL 2. BT S ONE K N OEFFENRD ) A2
W RBMEE T D EmE i OMEIL, AiMiiEs, 2—  |FAE

Lo o=V EOEHREEROCEBREBTHY FT,

M7y v RMRAET DA MAEEOFEMIL, (FOMOHERD) O
2 AMMFEARRICTEH L TEY £,

TN, BRMEENY 222 oMY 27 ERY A K
OFEWE Y 27 1IC8 b &N TEY £,

3. ARG THICER D U R 7 BRI 3. ARG THICER D U R 7 BRI
LRt SthicBW T, M L7 BRE U A7 EHICBT 2 EE [FE

DERT, NT - AOEELOER Y A7 OFHELT
o TEY E7,

Ofith U A7 OEL

M ) A7 ICB LTIk, R EORIZ HRE, /08T -4
2 L, EFHHIZIH > TV ENEOEHEZT/2>TEY E

ED
O Y A7 OEH

GV A2 7L T, BITIERSIE oMk B84
BIEHUE - 30T 2 R, ke L. A E OB RIS U
IR EDEB AT > TRB Y £9,

OFEME Y A7 OE

GRENE U 2 7 1B LTI, MBS U T E ORI &
R L, B | ECk AL REOER T/ >TEB 0 7,

(2) Axfhps i ORFLSE B9 5 HIH

114 512 4
2018 4F 7 H 15 ABIE 2019 4F 7 A 15 ABUE
1. BRI IREREE AR, R B OE% 1. BRI IREREE A, e B OE%

BT IRE o eppgin RN L UTH TR CRME L | [FZE

TWDTz, FERRER LA L Rl & OEEITH D £

/\/o

2. Wi DR E 7k 2. Wl OFE Ik
_6_
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R Al /2

(EE LTI 2 FHICE T ) ICii# LT

BOET,

a—)b - v— OB N ERES

IO O BIFFEHIMCHRE SN DT, IREMAEITRY

fiEEP LTS Z b, YEAIEBMALZRMIE LT

DET,
(BhE Y HE L oW 23 5 ERD)
11 %12 B
H 20174 7TH 16 A H 20184E 7TH 16 H
%= 20184 7T H 15 H %= 20194 7T H 15 H

TSRS & DM ARG AR D N ER M 2 BIR LT, —& FAL
DERGI S & 570 2 B H3E & OB 13T b Tnn
7. EFHITI ISV EE A,

(Z D DER)
1 RO,
511 HA 512 B
H 20174 7TH 16 H H 20184E 7TH 16 H
I 20184F 7 H 15 H I 20194F 7 H 15 H
LUNE TN 554, 723, 715 M & o A%E 389, 584, 227 [
1] Hh B INER E e ANKE 166, 842, 990 MR IEINER E JTAKH 1, 628, 848, 530 [
i cp S A 331, 982, 478 [ T — ¥ T A 1, 615, 270, 617 [1
2 FHAREAEFR
e E HIAEMRES
11 12 B
\ H 20174 7 H 16 H H 20184 7 A 16 H
EE] 7 20184 7TH 15 | 20194 7TH 15 H
HRICE ENFHm 2 (M) HRICE ENFm R (M)
k=X 97, 244, 864 A112, 604, 039
At 97, 244, 864 A112, 604, 039

3 T UNRT 4 TSI B
HYUFEHIH Y A,

(4) [P BIAnE]

B AMEESR IR
(DB (2019 45 7 A 15 HHI(E)

(A7 )
FHAhER
e W #AR R i
i Rl
ik HAM FaR—IT 4 T A 3, 900 132. 00 514, 800
EETRIES 400 4, 590. 00 1, 836, 000
“HRER—T 4 TR 800 1, 350. 00 1, 080, 000
=B B 8 7 A 73, 400 979. 20 71, 873, 280
i R B g 2, 600 2,511. 00 6, 528, 600
K&OTFHV—7—7 900 1, 576. 00 1, 418, 400
AARa—27 AT% 11, 400 95. 00 1, 083, 000
—F L% 1, 700 1, 056. 00 1, 795, 200
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EAA=T(A=-uE 700 1, 337. 00 935, 900

E—t— - R ho—/L 500 1, 370. 00 685, 000

& LA 3, 300 269. 00 887, 700
MORESCO 500 1, 465. 00 732, 500

HIEHLE 15, 500 3, 255. 00 50, 452, 500
IXTGHR—=LFT 4T A 226, 600 539. 00 122, 137, 400
AAETFNF—R—NVT 4 VTR 3, 900, 2, 447. 00 9, 543, 300
/NEHERIREL 15 271, 503, 580

A REAT EE 25 2 99. 7% 100. 0%

&5t 271, 503, 580

) RS O MEES: (2019 42 7 A 15 A EAE)

FUFHIIDH Y A,

2 T UNRT 4 TG ROZE TR | OFRVETE K Ol DR 3

FAHFHIIH Y FEA,

TRFITKT DR THD 7,
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