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Junko Nakagawa, President & CEO

Shinichi Masuda, General Manager of Products Planning & Development Dept.
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Scheduled date of submission of securities report: September 25, 2019
Date of commencing dividend payment: August 23, 2019
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Fund Management

1. 20194E 7 AMIOEARP (2018 4F 7 A 16 H~20194F 7 A 15 H)

Management Status for Year ended July 2019 (from July 16, 2018 to July 15, 2019)

(1) BENR (B 7 AR
Assets (fractions of less than JPY mil. shall be rounded down)
. s B4 - WA - TOMOERE - ,
s e At G
TEEBEEE CEEER) &8 (Mg rE)
Primary Invested Assets Cash/Depo'slts/'Oth'er. A'ssets Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2019 45 7 A Hj 3,275 (99.7) 8 0.3) 3,283 (100.0)
FY ended Jul. 2019
2018 4F 7 A Hj 6,037 (99.8) 11 (0.2) 6,048 (100.0)
FY ended Jul. 2018
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(2) BWE - IR (T AR EHEO)
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
Tn Tn T T
‘000 units ‘000 units ‘000 units ‘000 units
2019 £ 7 A #j 262 224 328 158
FY ended Jul. 2019
2018 £ 7 A #j 301 99 139 262
FY ended Jul. 2018
(3) FE¥EqAE
Net Asset Value
10 1124 0 JEHEATAA
Mg e Alk AL (/4 FHEMMARFATIE D) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 10)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2019 £ 7 A #j 3, 354 70 3, 283 206, 553
FY ended Jul. 2019
2018 £ 7 A #j 6, 158 109 6, 048 230, 492
FY ended Jul. 2018
(4) i
Dividend Payment
10 124 Y 434
Dividend per 10 units
!
JPY]
2019 4 7 A HA 4, 080
FY ended Jul. 2019
2018 €£ 7 A HA 3, 750
FY ended Jul. 2018
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

Fii 3

PN

No

No



I M%sE3% Financial Statements

(1) [=fExtFEE] Balance Sheet
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(HAL : M) (Unit : JPY)

%11
(2018 4F 7 H 15 HEIAE)
11th Fiscal Year
As of July 15, 2018

%12 #
(2019 4F 7 H 15 B EIAfE)
12th Fiscal Year
As of July 15, 2019

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

57,423, 690

25,572, 219

=
Stocks

6, 037, 379, 850

3, 275, 279, 550

ERION

Accounts receivable — other

55, 466, 90

49, 606, 00

ERINLE

Accrued dividends receivable

7,916, 00

4, 058, 20

RENE PE AR

Total current assets

6, 158, 186, 44

3, 354, 515, 969

i it

Total assets

6, 158, 186, 44

3, 354, 515, 969

AIEDHS
Liabilities

VB A
Current liabilities

ARAAIZE 53 B4
Unpaid dividends

98, 408, 250

64, 867, 512

AL FEH R
Trustee fee payable

1,614, 004

825, 197

AALZEREAE B

Investment trust management fee payable

8, 715, 549

4, 455, 998

ARALFILE.

Accrued interest expenses

324

217

Z DAL

Other accrued expenses

821, 589

402, 336

mEhAE A
Total current liabilities

109, 559, 714

70, 551, 26

AfEAFE
Total liabilities

109, 559, 714

70,551, 26

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

3, 206, 796, 840

1,942, 845, 580

T4
Surplus

(1621) 2019 4£ 7 A EEE
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HWIRRI AT MR REE (A)
Surplus (deficit) at end of period

2, 841, 829, 884

1, 341, 119, 129

(7 Bl B AR N 4)

(Reserve for distribution)

151, 259

29, 743

TCAERE
Total principal and other

6, 048, 626, 724

3, 283, 964, 709

HIEETE & 2

Total net assets

6, 048, 626, 724

3, 283, 964, 709

AEMEPERFT

Total liabilities and net assets

6, 158, 186, 44

3, 354, 515, 969

(2) [BEKOFESEHHEE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

%11
H 20174 7H 16 H
20184 7TH 15 H
11th Fiscal Year
From July 16, 2017
to July 15, 2018

%12 1
H 20184 7H 16 H
20194 7TH 15 H
12th Fiscal Year
From July 16, 2018
to July 15, 2019

4%H Amount

4%H Amount

(ZE L&

Operating revenue

S HUEL 2 4

Dividend income

122, 292, 650

81,077, 525

AAMRESR 70 E AT
Profit and loss on buying and selling of
securities and other

999, 920, 623

A\526, 063, 948

Z DML

Other revenue

531

381

RIS A

Total operating revenue

1,122, 213, 804

A\444, 986, 042

HEEM

Operating expenses

SRR,

Interest expenses

9, 863

13, 523

SEREAE

Trustee fee

3, 330, 093

2, 326, 462

ZERe

Investment trust management fee

17,982, 369

12,562, 770

Z O

Other expenses

2,459, 686

1,429, 155

HEEMEE

Total operating expenses

23,782,011

16, 331, 910

SRR ST EER K (D)
Operating profit (loss)

1, 098, 431, 793

A\461, 317, 952

REFRE IR EEL (A)
Ordinary profit (loss)

1, 098, 431, 793

A\461, 317, 952

DHAMRS ST S ML (A)
Profit (loss)

1, 098, 431, 793

A\461, 317, 952

—EBATHRI AL D S HMIRIAS SEE O /3Bl L — A8
BUTLE S MR RO B (A)
Distribution of profit loss from partial
exchange

BERRe I E REE (A)

2, 332, 896, 363

2,841, 829, 884

(1621) 2019 4£ 7 A EEE
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Surplus (deficit) at beginning of period

TR N3 R AR R D3

. . . 968, 914, 248 2,971, 286, 099
Increase in surplus or decrease in deficit
MHHBAME FEIT M © RIS SPEIEE U KRB
Y
D 968, 914, 248 2,971, 286, 099

Increase in surplus or decrease in deficit
from additional subscriptions for period

PR IR T R AR N AR

Decrease in surplus or increase in deficit

1,460, 004, 270 3,945, 811, 390

L —ER IR D IR TR SUT R AR 4

]
i . . . .. 1, 460, 004, 27 3,945, 811, 39
Decrease in surplus or increase in deficit
from partial exchange
S =
ﬁﬁai 98, 408, 25 64, 867, 512
Dividends

WIRRI e IR kB4 (D)
Surplus (deficit) at end of period

2, 841, 829, 884 1, 341, 119, 129

(3) [#Eizk]

(BB R FHTEHIAR 5 FIHIZB H1ER)

1. JE T PE O RFAMh AL 1E Je ONFFAT 7 45

2.8 - IR OFE EAAE

3. AR i O BEAR 5 (2 B9 5 ST DA

AR

4. ZDfth

(=

R HI & U CREMECREME L TR 0 £,

REIi LA L2 8 72 > Tk, TR 0 & 2 A AlFES IS DWW Tt O R &S GHE R
ICEHEFRG D 72 AT, HITD H ORKEIEE) TEHMliL TR Y £,

=7 e Y 4

AN E LTRSS BICB W T, MEEEY 4 I PREY&EEZH L L TR0 %
D

BEEEFEZASFERIT OV TIE, FRIE LTI SELEE D HITB W T, YEZINEE
Bl&sEz s EL TR0 £9,

A lRE: 7 B A R AR

I R RHETH ELTEBY £,

SRR ORI X, TSl IS 2D < MEADIED, TGRS 23 72 W G113 A 2
FICHE SNIMBERE ENTEY 7, YEMHEOREIZE W TE—E DS
HEEZRAL T D7, RARDAREEEFICL oG E. BEMENRR L &
L ET,

W77y ROFEHMIT, FENROBREICEID, 2018 F 7 A 16 A5 2019 £
THILHETER->TRBY ET,

(e R B9 % TERD)

%11 %12
2018 4F 7 H 15 HHITE 2019 46 7 F 15 HEfE
1. FHEHIMOEK BT 5% EHEORRER 1. FEHMMOERBIZET 52 EHEORE
262,422 1 158,989 M
2. FHEHMOKBICBIT D 1 AN T2 0 OHEREDOFE 2. FHEHBOKRAIZKIT S 1 ALY OMEEDOHE
1 A4 72 i e 23,049.2 H 1 A4 72 i pERR 20, 655. 3 1
(10 12472 1) W& PERR) (230, 492 1) (10 12472 1) HiI¥E PERR) (206, 553 1)
(LS K ORI @R FICBE T 5 1ER)
511 %12 1]
H 20174 7 H 16 A B 20184 7 H 16 H
F 20184F 7 A 15 H = 20194F 7 A 15 H
Loyl OFHELE R 1. Srfid: OFHEE R
HH HH
EpEEE ] A 122, 283, 318 [ Epi[EEIEaY il A 81, 064, 383 [
53 B i F Sz 4 B 48,339 1 (53 B T P S 4 B 151, 259 [
EEI e Ry C=A+B 122, 331, 657 [ IR ] C=A+B 81, 215, 642 [
ey D 23,772, 148 [ g D 16, 318, 387 1
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15 %5 53 mT REAE E=C-D 98, 559, 509 H IS 225 53 i vl REAE E=C-D 64, 897, 255 H
IS 2 53 i 4 F 98, 408, 250 4 IS 21 53 i 4 F 64, 867,512 H
R IR 4 (3 B MERR RS ) G=E-F 151,259 U B 4 (3 O MG R ST 42) G=E-F 29,743 [
mE~4 H 262, 422 1 %% H 158,989 1
10 H 4729 Srfids: I=F/HX 10 3,750 4 10 24720 srfid 4 I=F/HX 10 4,080 [
(&Fhps Sh 2 B4 % 1 50)
(1) 4B P bt O AR VLU B 2 43K
%11 %128

H 20174 7 H 16 H
£ 20184 7 H 15 H

H 20184 7 A 16 H
£ 20194 7TH 15 H

1. AP S 63 2 B T 8

BTy v Rid, BEREACEEEANCET HEEE 2 &5
ATHIZED HAERBEEFEFETH Y | (Rt ET 2 EH
DOIARTFEHPE N, B IFESS O AEFE M3 L THE & L
CTEMATHZLEHMELTEBY £1,

0. GRhEE S ONE M E OERREGIICRD U RS

BT 7y RPRET2EREROFEEIL, Ak, 2—
Vs B EROSBEEL OEEEE THY 7,

M7 7 v RPMEET D AEMREROFEMT, (ZofhoEi) o
2 AFEARRICERE L TR Y £,

IIDHIE, BMEEEN Y A7 72 EOMGY A7 EHY A7 &
OBREME ) 27 I8 b ENTEY £7,

3. ARG THICER D U R 7 B ERAH

AT B W TIE, ML LG Y 27 FHICE T A EE
DEBRT, RT 4 AOBERCER Y 27 OEETT
o TR FI,

Ofith U A7 OEB

Hith U A7 1B L Cid, BERSSEORILE W, o8-t
B L., BB > T DA NEDEREZ1T/2>TEY £
B
O Y A7 OEH

EHY A 7B LT, BITIRCBE e Mgk & B4
DIEMIEE - T & W R, AkBE L. SO REICR LR
A AHIIRE DB (T2 > TR £77,
OFEIE Y 2 7 DFHR

GRENE U A 7 (B LTI, MBI Ui ok &
e L, B &CHMALREDEHZIT/R>CBY 7,

L. A FlRE 26 2 TR T B
A7

0. BPEN OB K OF OEMRENICRD ) 27

Al 2

3. ARl AR D U A 7 BRI
[RIZE

(2) 4P o OWFAM S5 12 B9~ 5 HIH

o511
2018 4 7 H 15 HEIE

o512 1
2019 4 7 H 15 HEIE

1. BRI ISR AR, Wefli o OZE%H
B IR Lo ephpg i 3REAI L LTI~ TRl TR L
TV, SEIRERE LA & Rl & O H Y £
Moo
2. Wi OREHIE
R
(EERFIT#HIR L FHICHT H1ER) ISR LT
BYET,
a—)b - m— O R DS
IS OF BIFEHH TRE SN D120, MREAEEXRE
fli LT LTS Z &2 D, HiLREMifEZ Ml & LTk
DET,

1. BRI ISR AR, Wefli o OZE%0
Y

2. Wi OREHIE
Al 2

(BhE S 5 & OHGIZRE4 5 ERD)

11
H 20174 7 H 16 H
£ 20184 7 H 15 H

%12
H 20184 7 A 16 H
£ 20194 7TH 15 H

i it 2 O YGRS AERMEiE 2R L T — &

Al /2
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DG 5l & 570 2 Bl 5 L OERGIIAT b T
e, HYFHIISVERA,

(F Do)
1 JTTAROKHE)

7111
A 20174 7 H 16 H
£ 20184 7 15 H

7 12 1
A 20184 7 1 16 H
£ 20194 7TH 15 H

0 T AER
O OB R E TTAVER
i — B AR AR

3,688,924, 720 M
1,221, 022, 400 M
1, 703, 150, 280 [

0 T AER
O OB IR E ST AR
b — B AR AR

3, 206, 796, 840
2, 744, 245, 400
4, 008, 196, 660 [

2 AmEESBEAR

7e B H B A RES:
%11 %12
B 20174 7 H 16 A H 20184E 7 H 16 H
fiH % 20184 7 H 15 A % 20194 7 H 15 H
PIRIZE ENTFHn 2R (1) PIRIZE ENT AR (1)
kX 672, 419, 504 A\456, 418, 318
At 672, 419, 504 456, 418, 318
3 T UNT ¢ TSI BR
BYEHIIH D EH A,
(4) [MEIMmE]
%1 AmAESIMER
(D #RF (2019 4F 7 A 15 HBIfE)
(BN )
FEATAE
¥ meE 2] TR e
i X
(752N RN (eI 30, 600 1,914. 00 58, 568, 400
SR T3 227, 900 3, 900. 00 888, 810, 000
T AT 5 AR 229, 600 1, 550. 50 355, 994, 800
K H AR HIE 19, 400 1, 994. 00 38, 683, 600
i e 33, 400 6, 173. 00 206, 178, 200
34 =22 5K 27, 300 1, 204. 00 32, 869, 200
D LR 3, 100 270. 00 837, 000
&9 ELSE 3, 200, 1, 289. 00 4,124, 800
H AT 58 6, 800 8, 100. 00 55, 080, 000
SRz A PR UE 400 2, 303. 00 921, 200
rh o R 27, 200 7, 220. 00 196, 384, 000,
(RETELES 4, 500 5, 480. 00 24, 660, 000
T 31, 200 6, 073. 00 189, 477, 600
m— K 13, 400, 3, 090. 00 41, 406, 000
UNEF R T 36 61, 700 2, 014. 50 124, 294, 650
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USjin 2 S 7,700 4, 430. 00 34,111, 000
5 S 4, 000 4, 785. 00 19, 140, 000
PN 48, 600 1, 784. 00 86, 702, 400,
RSB L2 900 1,977. 00 1, 779, 300
ARTI 77 300 2,919. 00 875, 700
DN 8, 100 3, 080. 00 24, 948, 000
HET 6, 900 1, 255. 00 8, 659, 500
¥ oA AT 4, 600 2, 749. 00 12, 645, 400
LT 5, 100 1, 272. 00 6, 487, 200
SR b 4, 600 1, 774. 00 8, 160, 400
H 7k U3 1, 100 1, 228. 00 1, 350, 800
o a3 g 1, 400 2, 755. 00 3, 857, 000
JCR77—~ 1, 800 6, 700. 00 12, 060, 000
ROFDSE 3, 800 2, 842. 00 10, 799, 600
EE=iiE S 1, 800 1, 476. 00 2, 656, 800
RIS S 5, 400 6, 140. 00 33, 156, 000
U TR 5, 200 2, 097. 00 10, 904, 400
i — =4k 74, 700 5,971. 00 446, 033, 700
g — Y UHRERR— LT 0 TR 5, 800 1, 868. 00 10, 834, 400
R 330 1, 200 2, 204. 00 2, 644, 800
ZA K 1, 500 3, 540. 00 5, 310, 000
KFER—IVT 4 T A 49, 700, 3, 871. 00 192, 388, 700
KIEBISER— VT 1 v 7 A 5, 800 8, 320. 00 48, 256, 000
NTT KU — A 13, 100, 5, 590. 00 73, 229, 000
INEHEEIAEL + 39 3, 275, 279, 550
R AR SR < 99. 7% 100. 0%
At 3, 275, 279, 550

(D HRITE X0 MHARROME PEI KT DR RO/ DGO G RHEBICHT DR TH Y 7,

(2) AL DA AfiFES: (2019 42 7 7 16 A HAE)
Y FHHITDH Y A,

2 T UNRT 4 TEGI KOS TRIIG | OZRIVEETE K Ol DR L3
HUBEHIIH D A,
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