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Fund Management

1. 20194E 7 AMIOEARP (2018 4F 7 A 16 H~20194F 7 A 15 H)

Management Status for Year ended July 2019 (from July 16, 2018 to July 15, 2019)

(1) BENR (B 7 AR
Assets (fractions of less than JPY mil. shall be rounded down)
B4 - WA - TOMOERE A

Primary Invested Assets

(R R TR)

Cash/Deposits/Other Assets
(excluding liabilities)

Total (Net Assets)

BHE FERK L BHH MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2019 £ 7 A #j 1,868 (98.6) (1.4) 1,895 (100.0)
FY ended Jul. 2019
2018 4E 7 A #j 4,990 (99.0) (1.0) 5,042 (100.0)

FY ended Jul. 2018
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(2) BWE - IR (T AR EHEO)
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2019 £ 7 A #j 6, 536 0 3, 898 2, 638
FY ended Jul. 2019
2018 £ 7 A #j 5, 122 2,188 773 6, 536
FY ended Jul. 2018
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2019 £ 7 A #j 1, 968 73 1, 895 71,851
FY ended Jul. 2019
2018 £ 7 A #j 5, 138 95 5, 042 77, 147,
FY ended Jul. 2018
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY]
2019 4 7 A HA 2, 680
FY ended Jul. 2019
2018 €£ 7 A HA 1, 360
FY ended Jul. 2018
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEE

No
i

PN

Changes other than those in D No



I M%sE3% Financial Statements

(1) [=fExtFEE] Balance Sheet
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(HAL : M) (Unit : JPY)

7% 16 ]
(2018 4F 7 H 15 HEIAE)
16th Fiscal Year
As of July 15, 2018

%17 #
(2019 4F 7 H 15 B EIAfE)
17th Fiscal Year
As of July 15, 2019

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

134, 431, 256

94, 865, 512

=
Stocks

4,990, 711, 530

1,868, 111, 920

R P i A B

Derivative evaluation account

107, 216

693, 712

ARIUA A

Accounts receivable — other

1,682, 072

AL 4 4

Accrued dividends receivable

6, 566, 30

3,261, 90

FEALFEREAL S

Customers’ margin

6, 387, 92

197, 20

TRENE PE AR

Total current assets

5, 138, 204, 222

1,968, 812, 316

g Ol

Total assets

5, 138, 204, 222

1,968, 812, 316

i=U{OF
Liabilities

ENAE
Current liabilities

R P i Al B

Derivative evaluation account

398, 048

ER

Accounts payable — other

1, 319, 948

AN A 53 B 4
Unpaid dividends

88, 898, 48

70,699, 713

ARAAZZFEE N
Trustee fee payable

1, 507, 487

836, 271

RANZFEE W

Investment trust management fee payable

3,230, 271

1,791, 961

RALFI B,

Accrued interest expenses

760

810

Z DOAILE

Other accrued expenses

43, 004

23, 840

mEAE AT
Total current liabilities

95, 397, 998

73, 352, 595

At et

Total liabilities

95, 397, 998

73, 352, 595
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LS E DER

Net assets

TEAGE
Principal and other

JoA

Principal

5,203, 175, 788

2,099, 887, 004

T4
Surplus

WIRBI R SOIWRREE (A)
Surplus (deficit) at end of period

A160, 369, 564

A204, 427, 283

(3 B VB FE N 48)
(Reserve for distribution)

596, 222

71,599

AL 5,042, 806, 224 1, 895, 459, 721
Total principal and other
G R S NS
?EfifE;lz+assets 5,042, 806, 224 1, 895, 459, 721
AEMEESF

Total liabilities and net assets

5, 138, 204, 222

1,968, 812, 316

(2) [BEKORES4HHEE] Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

5 16 1] o517 )
H 20174 7 H 16 H H 20184 7 A 16 H
= 2018 7TH 15 A F 20194 7TH 15H
16th Fiscal Year 17th Fiscal Year
From July 16, 2017 From July 16, 2018
to July 15, 2018 to July 15, 2019
&% Amount &% Amount
=& 1
Operating revenue
= VYN
;§E¥@Eéij% 98, 843, 595 76,976, 578
Dividend income
GRS 7E E AT
Profit and loss on buying and selling of 165, 040, 384 A\ 200, 782, 504
securities and other
URZE P S ELS | SR HE A
3, 079, 400 5,075, 196
Profit and loss on dealing of derivatives ’ ’ 45, ’
T O 10, 234 4, 990
Other revenue
s e A2
E§§€HYEE[3D+. 266, 973, 613 A\128, 876, 132
Total operating revenue
R
Operating expenses
18
LA 45,001 55,04
Interest expenses
=2
AL 3, 020, 877 2, 128, 896
Trustee fee
ZeAtH 6,473, 191 4, 561, 808
Investment trust management fee
T O 86, 20 60, 734
Other expenses
ap Az
gg%%%%ﬁﬁ[jp+' 9, 625, 269 6, 806, 478
Total operating expenses
BEFE T EEREK (D) 257, 348, 344 135, 682, 610
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Operating profit (loss)

REH R TR L (A)

257, 348, 344 135, 682, 610
Ordinary profit (loss) T £135, 682,

YRR AR ST IR (A)

257, 348, 344 135, 682, 610
Profit (loss) , ) A135, )

—ERASHLTAE O Y MR AR R 0O Sy Bl AR U T — A
HUTPE S YRR SO SR (D)
Distribution of profit loss from partial
exchange

BERAe ST E REE (A)

299, 839, 250 160, 369, 564
Surplus (deficit) at beginning of period £299, ’ 160, ’

Tl AR S 3 R AR i D4R

. . . 19, 486, 904 162, 324, 604
Increase in surplus or decrease in deficit

M — A HIT A O IR SIEINEE ST KRB
D

Increase in surplus or decrease in deficit
from partial exchange

19, 486, 904 162, 324, 604

TR AR RS R AR e IR

. . . .. 48, 467, 082 —
Decrease in surplus or increase in deficit

MHLBAME FEIT R © RIS U RIB B
IES

Decrease in surplus or increase in deficit
from additional subscriptions for period

48, 467, 082 .

SyBoa:

88, 898, 480 70,699, 713
Dividends ’ ’ ’ ’

BRI A& SUTHIR X e (D)

160, 369, 564 204, 427, 283
Surplus (deficit) at end of period 4160, ’ £204, ’

(3) [mEit#]

(EHE /2 RF HFHHR 2 FHICEET 25

1. B E ORI L ORI Tk kK

I & U CHREM TR L TR v %9,

il EEAG I & 72 » Tk, HilikE 0 & 2 FIFER IOV TR Z Ok GHR B

ICEHEFRG D 72 AT, HITD H ORKEIEE) TEHMiiL TR Y £,

eS|

MBIFTORKT HHEH OWBEMEEZHAVWTEY £9,

2. B - IR OFE FIEHE 2 HAD 24 4

JFHIE L CESE DL HIZRBWT, EREY S I THEYSHELH ELTBY F

EB

BEEEREZ SRR DWW T, TS LTI Bled% B BICB W T, Heas o

Bl akE# 5t EL TR 9,

R A= =k

EHREECTHLELTRBY £9,

IR PG AL IS | SR AR

EHBREECTH EL TR £9,

3. AxflpE S O R (2 B9 2 FIE O MRS G ORI, TSRS 2SS ABBEDIFE D, TS A 2 WA IR A B
SERE FIZEE SN E T TR Y £9, HEMEOREICE O TX—EDRIHES:

FEEEBRAL TS, BIRDIAHEFIEIZL TG E . YMMEN R D &

L ET,

F7o. TUANAT 4 TEBICEAT 2SI, HETHLT IAT ¢ TEEICBIT

24 BB E T35 R LOBETLARTH Y | S A KRN T U T 4 7T

SIOMGBIY A7 OREZEZRTHLOTIEIHY FH A,

4. F0fh BTy ROFEHMIT, FERNROBEIZEY, 2018 4 7 A 16 A D 2019 47

TH1ILHETERSTEY E7,

(X R B9 5 7ERD)
| 16 1 | 17 81 |
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2018 € 7 J] 15 HBfE

2019 €8 7 J] 15 HBfE

1. FEHMOEKBICBT 522 AHEOREL 1. FHHEHMOERBIZET 22 EHEOREL
6, 536, 653 1 2,638,049 [
2. BYHEFEMTER BRI 55 %0 6 45 | 5 10 BICHL (2. BRWEEREMTERISLHEI 55 %00 6 45 1 T 10 BT
ET D ET D%
FEARD K 160, 369, 564 M JLARDRIE 204, 427, 283 1
3. BHEHIMOKRICHIT S 1 BARS 2 ) OMEEORE |3, AHEHIMOKAICHT B 1AL D QMR EOH
1 B 4720 Wi rERR 771.47H 1 B 4720 Wi rERR 718.51 [
(100 ¥4 7= v HliE EAH) (77,147 1) (100 H M7= v i pEAH) (71,851 )
(R M O @Rt HEFICBI 9 2 15D
%16 Ve
H 20174 7H 16 H H 20184 7H 16 H
F 20184 7 H 15 H 20194 7 H 15 H
1. ol O HiBkE 1. oo FiEkE
HH HH
EpEENE | A 98, 808, 828 [ Epi[EEIEsY il A 76, 926, 528 [
53 B i F Sz 4 B 266, 142 1 (53 B HE i P S 4 B 596, 222
EEI e Ry C=A+B 99, 074, 970 [ IR ] C=A+B 77,522, 750 [
ety D 9, 580, 268 % 2 D 6,751,438 1
N £k 3 i v REAH E=C-D 89, 494, 702 [ U 2k 53 i 7] REAH E=C-D 70,771,312 [
IS 2 53 i 4 F 88, 898, 480 1] IS 21 53 i 4 F 70,699, 713
R IR 4 (B MERR RS ) G=E-F 596, 222 [ U R 4 (3 L MG R ST 42) G=E-F 71,599 [1
mE~4 H 6, 536, 653 1 mE 4 H 2,638, 049 1
100 112472 0 43 Hd 4 T=F/HX 100 1,360 100 112472 D) 434 T=F/Hx 100 2,680 H
(&Fhps Sh 2 B4 % 1 5D)
(1) 4l ps b AR DU PE 3 2 9510
% 16 1 CRVE
B 20174 7 H 16 H B 20184 7 H 16 H
£ 20184 7 H 15 H £ 20194 7 H 15 H
L. AFlpE %9 2 BUE 5§ L. & fEhpE S 23 Bk 5

M7 72 R, WERREOEREEANIETIEES 258
4IHITED DIEFHREREETH Y, BENFICHET 5EH
DEARFFEHZAE, FAMGESRE OSBRI L TRE L L
THEATHZEEZENELTEBY 7,

0. P S ONE M E OERREGICRD U RS

L7 7 RBMREE T DE/MELOFEIX. AW, 7 U
T B, T - B VRO SEEHE R OB EEE TH
DET,

M7 7 v RPMEET D AEMREROFEMT, (ZofhoEi) o
2 AFEARRICERE L TR Y £,

IIDHIE, BRMEEEN Y A7 72 E oMY A7 5HY 27 K&
OFEWEY 27 1IC8 b ENTEY £,

M7 7 RiX, FrtMEICRT 2 EEOENIENICE T
22 EHEME LT, BTG 217> T 0 £7,
BT VAT ¢ THENE, k5 & T DRSS 4R D Al
EEHY A7 EFLTRBY E£7,

3. BRPE S IZER D U A 7 B HER

AT B W TIE, ML LB Y 27 FHICET A EE
DEBRT, RT 4 AOBERNER Y X7 OEEETT
o TR FI,

OmitE ) A7 OEH

M ) A7 ICB LTk, R EORIZ HRE, /08T -4
B L., BB > T DA NEDEREZ1T/2>TEY £

B

Al

0. BRPES OB K OF OERENIRD ) 27
[RIZE

3. ARk CAR D U R 7 B ERRTH
[RIZE
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OfFMY A7 D
(EH U A7 B L Tid, BATHRCIG DM BIRDLE 2 B3
DI - oA 22 e, Al L. S0 HEIDE T
AR E DE B Z{T/2 > THBY £7°,
OWEitE Y 2 7 OB
RENPE Y R 27 1B LTk, SIS U TSm0k %
e L, G| &AL R EOE AT > TB Y £1,

(2) 4P o O BFAM 5512 P9~ 5 FIH

5516 HA 517 HA
2018 4% 7 H 15 HBILE 20194 7 H 15 ABIE
1. ‘SERTERERGE REA. R OVERE 1. SfEIPRFE BAE, Bl M OVERE

B R EoampEm I L LTH N CRMETRME L | FA
TV, FERIRFE LA L Rl & OEMHITH Y £

oo

2. WHliDFE Ik 2. WHliDFES 1k

B Gibs
(BERSF IR 2 FHEICBT 2 1ERE) ICREHEH LT

B ET,

URAE P A R ATG 5 22

FURT 4 TEBNZHOWTIE, (ZofoEzE) @ 3
FUNRT ¢ TEGIBRICEEE L TR £,

=)L« 01— DTN N O RS

I HOR EIZEYIF T SN AT, IREMEEILRE
fli &AL TG Z e h, YakIERHBTAE 2 Fefl & LT3

Dijﬁo
(BEE Y E & DG IZBd 5 ERD)
16 ) 91T H
H 20174 7TH 16 H H 20184E 7TH 16 H
%= 20184 7T H 15 H %= 20194 7T H 15 H

5% OGRS AE Rt 2 BRE L T, — ik [FA
DG 5 & 570 2 Bl 5 L OIS 134T 72 b T
e, HYFHIISVERA,

(FofhoER)
1 RO,
16 ) 91T B
H 20174 7TH 16 H H 20184E 7TH 16 H
%= 20184 7T H 15 H %= 20194 7T H 15 H
1 By T AKA 4,077, 459, 852 M1 T A%H 5,203, 175, 788 [
HA R IBINER & T AKE 1, 741, 727, 600 M BN E TCAER 0 M
1 h— AT AR 616, 011, 664 1 — i A8 e AR 3, 103, 288, 784 1
2 FHAREAEFR
e B BHAH ML
16 ) 91T H
\ H 20174 7 H 16 H H 20184 7 A 16 H
M 2= 20184E 7 H 15 H 2= 20194 7 H 15 A
HBRIZE TR (1) HBEICE TR (1)
ik = 143, 121, 955 A100, 875, 965
&F 143, 121, 955 100, 875, 965

3 T UAT ¢ THGIBAR
T UNRT ¢ TG OFFIEE, Wl e O 4R

5 16 41 (2018 4= 7 /1 16 A BIAE) 5517 51 (2019 4 7 ] 16 ABIAE)
_— HVES () o (1)
S5 L] M| EREEE () o6 | M| R ()
[ [
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i3
BRI E eS|
e 49, 787, 920 — 49, 504, 000] \290, 832 25, 528, 400] — 26, 226, 000] 693, 712
it 49, 787, 920 — 49, 504, 000] \290, 832 25, 528, 400] — 26, 226, 000] 693, 712
() Wi DB E J7 ik
1 JeEs |
E NI 22T
S OFMEIC IV TIE, BEIFTORERT 55 B OFAEMEEZ AW Tk Y £,
¥ EFREBE Ty VEHBEAIN TN D HDIXIT SN ET A,
(4) [FimiaAnZR]
%1 AmAESIMER
(1) #EA (2019 4F 7 A 15 HBIAE)
(HAL: )
ERRii |
fl¥E W #AR R i
i X
ik HAM HARTIZZPESE 14, 900 2, 458. 50 36, 631, 650
Gy T3 4, 500 9, 739. 00 43, 825, 500
TET 6, 300 8, 302. 00 52, 302, 600
MRS 22, 500 3, 900. 00 87, 750, 000
T RT 5 A HUHR 22, 700 1, 550. 50 35, 196, 350
H Sz 8UERT 11, 600 4, 035. 00 46, 806, 000,
=g 29, 500 929. 90 27, 432, 050
V= 17, 300 6, 049. 00 104, 647, 700
F—z R 1, 300 63, 610. 00 82, 693, 000
TrFv 2, 500 19, 215. 00 48, 037, 500
i LT 8, 100 4, 807. 00 38, 936, 700
A 13,900 3, 215. 00 44, 688, 500
ha & AfHE 28, 700 6, 910. 00 198, 317, 000
ENEEZ5 e 21, 800 2, 847. 00 62, 064, 600,
TR 1, 500, 41, 650. 00 62, 475, 000
T H AR & $kiE 4, 600 10, 210. 00 46, 966, 000
bl &-S7SE 2, 300 22, 015. 00 50, 634, 500
A AR 17, 300 5, 162. 00 89, 302, 600
KDD I 20, 700 2, 876. 00 59, 533, 200
NTTR=%® 16, 000, 2, 615. 00 41, 840, 000
VT IR T N—T 21, 000 5, 254. 00 110, 334, 000
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=W 20, 900 1, 815. 50 37,943, 950
—ZEPH 17, 800 2, 952. 50 52, 554, 500
T &T A R—NAT 4 TR 10, 600, 3, 867. 00 40, 990, 200
“HUF J 74T v Z— 175, 100 527. 60 92, 382, 760

—
SHERT AT RN T =T 17, 900, 3, 840. 00 68, 736, 000
HPNET 4Ty N T N—T 345, 600 159. 10 54, 984, 960)
R LAR— LT T A 9, 100 5, 630. 00 51, 233, 000
= 2 T 17, 800 2, 044. 50 36, 392, 100
VI —bR—TF 4 TR 17, 600 3, 550. 00 62, 480, 000
/NFHERAR L - 30 1,868, 111, 920
N FREATG EE 25 < 98. 6% 100. 0%
st 1,868, 111, 920,

(1) Hes03 2 X0 ARl O PEIC XD s, ROF/NEHIO BRI SIS T DR TH Y £,

) LIS O FMRES: (2019 4 7 A 15 HBI(E)
FOUHIE LD A,

2 TUNT 4 THREI K OERET RG] DS EALE K O ORI &
MBEHRICBITAERFEE LTEHRLTWAZ0EKELTEY £9,
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