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I Fund Management

1. 2019 4F 7 AMIO@ERREL (2019 4F 1 A 21 H~20194E7 A 20 H)
1. Management Status for Year ended July 2019 (January 21, 2019 — July 20, 2019)

(1) EPENGR

(A A AAIEHEC)

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TR PE Bl - TG - ZOMOERE (AEERE) | Gat (WIERE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SHH TRk x| A TRk
Amount ratio Amount ratio Amount ratio
=AM % EpE! % EpE! %
JPY mil. % JPY mil. % JPY mil. %
2019 4F- 7 A H] 1,683 (99.0) 16 (1.0) 1,700  (100.0)
FY ended Jul. 2019
201941 AHA 1, 507 (98.7) 19 (1.3) 1, 526 (100. 0)
FY ended Jan. 2019




(2) BRIE - fRIF5E
(2) Creation and Redemption
AR E IR T M 5 R ML il F 4 YRFE IR FEA T3 L
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Redeemed Fiscal Period
@) (@) (®) (D+2-B)
TH TH TH TH
‘000 units ‘000 units ‘000 units ‘000 units
201947 HH#A 146 97 97 147
FY ended Jul. 2019
2019 4 1 H H] 141 104 99 146
FY ended Jan. 2019
(3) LM
(3) Net Asset Value
W | Ak e 10 11257 0 JEHEfIiAR
PESE | TR | @y | (@RemEEREETE 5 X 10)
Net Asset Value per 10 units
((®/No. of Issued Units at End of Fiscal Period)x10)
EpE! EpE! EVE! M
JPY mil. JPY mil. JPY mil. IPY
2019 4£ 7 HH] 1,716 16 1,700 115, 570
FY ended Jul. 2019
2019 4F 1 HH] 1, 544 17 1, 526 104, 360
FY ended Jan. 2019
(4) orhds:
(4) Dividend Payment
10 F47= 0 Syfid 4
Dividend per 10 units
M
JPY
2019 4£ 7 HH] 965
FY ended Jul. 2019
201941 HH#A 1,110
FY ended Jan. 2019
() /Bl IE AL 72 ) DR
* Dividend per Trading Unit
2. EHIHOER
2. Change in Accounting Policies
O SFHEEEOUOEIZE I ER pi
(D Changes accompanying revision to accounting standards, etc. No
© QLS DZEHE e
@ Changes other than those in D No




ATy s 2T 7 RTYT Y — bk (1495) 2019 4 7 AR EERE

I ME##FEY% Financial Statements

(1) SfEExtiEsE Balance Sheet
(BA7: M) (Unit: JPY)

2019 4F 1 A 20 HE(E 2019 4F 7 A 20 HEI(E
Prior period Present period
As of Jan. 20, 2019 As of Jul. 20, 2019

BEREDER Assets
TREVEPE Current assets
F84> Deposits
a—)b « 11— Call loans

PG G FE32 A8AES: Security investment
trust beneficiary securities

YRAE P L2 ) 2 Derivative evaluation

account
FRIUX A4 Accounts receivable
FRULEL Y 4> Accrued dividend receivable
TRENE PEA T Total current assets
EHEATFE Total assets
AfEDER Liabilities
ENVALE Current liabilities

IRAEPE e & Derivative evaluation
account

RANILAE 5304 Unpaid dividends
KA ZFEE RN Trustee fee payable
RINFEZFEE I Investment trust

management fee payable
RELAF)E. Accrued interest expenses
FOMARFLE A Other accrued expenses
TmEhAE AT Total current liabilities

A& EFF Total liabilities

MG FEDTED Net assets

JEA%E Principal and other
JEAN Principal
F4x4> Surplus

IR UIWRKREE (A)
Surplus (deficit) at end of period

(ECUE(HFEN4:)  Reserve for
distribution

AR S EF Total principal and other
WL FEAEF Total net assets

BEREFEA R Total liabilities and net
assets

235,901
2,592, 981

1,507, 173, 570

16, 792, 077
17,619, 509

585, 658
2, 880, 652

1, 683, 933, 322

3, 060

14, 090, 635
14, 692, 451

1, 544, 414, 038

1,716, 185, 778

1, 544, 414, 038

1,716, 185, 778

2,310 N

16, 239, 300 14, 195, 150
152, 500 181, 267
355, 900 423, 020

9 10

930, 440 1, 280, 229
17, 680, 459 16, 079, 676
17, 680, 459 16, 079, 676

1, 463, 000, 000

63, 733, 579

734, 509

1,471, 000, 000

229, 106, 102

474, 250

1, 526, 733, 579

1, 700, 106, 102

1,526, 733, 579

1, 700, 106, 102

1, 544, 414, 038

1,716, 185, 778




ERA Ty ATy KT YT Y — b (1495) 2019 457 A WIRFEELE
(2) EREROFISR4LFHFEE Statement of Income and Retained Earnings
(B2 ) (Unit: JPY)

AT Ep
H 20184 7H 21 H H 20194 1 H21H
£ 20194 1 H20H £ 20194 7 H 20 H
Prior period Present period
From Jul. 21, 2018 From Jan. 21, 2019
to Jan. 20, 2019 to Jul. 20, 2019
E3EINEE Operating revenue
ZHEEI 244 Dividends income 37, 196, 331 29, 636, 185
ZHUFIE. Interest income 2 7
ST M A b AR R S .
HAMAE SR EHEE Profit and loss on 6, 486, 023 255, 760, 839
buying and selling of securities and other
##5754H4% Foreign exchange gains or losses 14, 298, 633 /\46, 555, 657
Z OINZE Other revenue - 189, 596
wEEINEE A EE Total operating revenue 29, 383, 723 239, 030, 970
AR M Operating expenses
FHF)E. Interest expenses 6,619 2,137
IR Trustee fee 302, 742 310, 853
ZFtE I Investment trust management fee 706, 558 725, 472
ZFOM#E H Other expenses 1, 508, 058 737, 385
= A EE Total operating expenses 2,523,977 1, 775, 847
T O L
HORRIEELHIHRK (L) Operating income 26, 859, 746 237, 255, 123
(loss)
T o ity . .
RERFGE IIERBR (A) Ordinary income 26, 859, 746 237, 255, 123
(loss)
A7z { l/\ I > \// ;’\ = .
HIRIRIZE ST Y WIRGEEE S (A)  Net income 26, 859, 746 937, 255, 123
(loss)
—UBARFINTAE O Y IR 38 S KE Oy o AR X T —E iR
FNTLE S Y HIMIR RSO B (A) B |
Distribution of net income (loss) from partial
redemptions
S A 1 s
FERREIRERRAE (L)  Surplus 79, 961, 453 63, 733, 579
(deficit) at beginning of period
|44 1 = RaR o T i
T A A BB S R A ?Eﬂi,/%ﬁilncrease in 41, 794, 700 124, 831, 600
surplus or decrease in deficit
LSRRI O TR AR I R B A
/LKA Increase in surplus or decrease in - -
deficit from partial redemptions
LB ANE FEISFE 5 T4 B INEE ST R 4B 420
Y 5 7
,/%T ¥ncrease 1n-sgrplus or de?reése in 41,794, 700 124, 831, 600
deficit from additional subscriptions for
the period
| R A | H 4t H
A4 B X T KRB EIEEE Decrease in 50, 393, 000 168, 404, 000

surplus or increase in deficit
XA — R O IR B FE ST R AB B
JN%E Decrease in surplus or increase in 50, 393, 000 168, 404, 000
deficit from partial redemptions
BHEAE FEITFE 5 RSSO FE T R IE a0
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period
7Ee4: Dividends 34, 489, 320 28, 310, 200

HIRTI R AR KB4 (A)  Surplus
(deficit) at end of period

63, 733,579 229, 106, 102




FHA VT I AT KT VT U — K (1495) 2019 4F 7 A MR EH(E

(3) ERe#

(HE R HEHAR D FHICET 21
1. GMRES: OFHMIEE R OFHM HiE [REEESEIERIIBEN EEEICE-SE UTO &0 JRHI & U CTRE TREAL L T
B0 ET,

(1) &mtpEih s S B S TW S A MEES
GRS TSI B ST D EMRESRE, JRAE U CeRlpE SIS T EIc ks
A EEIIMER B RS OMERGER O EITEEMMR B ICB W THIY 9 %
3T D H ORHEFES) CTRMmL T 7,

(2) ARSI FTEIC B3 S CO R WA lGES:
MHAMASRIZOWTIE, JFRIE LT, BARFEAERREREZDINTHETEE S B G
6 CEEE) %, Sppgmis|EE, SITEOIRRT AMEE (72720, EXEHHY
IR L7Zevy) A3ttt ot 2MEAD Wi b AF L7 ligE TRk
fiLCHY £5,

(3) WS AT TE R - = AMFES:
i E 72 R 2 AT TE R0 o 2GS I AT U HMAE N Rl & 3R E TE R
HARD NG EIL, BEEHERIESEDNEERBICE SV THRENZ2FERE b
S TRl & FBOTAMEA D L <ITZFEH & ik D 5 2 W NG BRI FH %2 b > TReAT
ERROTANFH TN L THRY £7,
2. T UNT ¢ TEHOFAMNFEAE R O [T

Ttk IFHI & LT, DOAREICI T B EE IR B OxtE%& S5 B RS O M i CEE L <
B0 T,
3. Z DM EFIER DT OFA L MBS %5 0 JUsp %
72 % EEL R I PG IEREMPE ORI BIT 2 BRI CERR 12 FERBIFAE 133 ) %60 LR O

61 I L2 T LT £1,

(e R B9 % TERD)

2019 4F 1 A 20 HEUE 2019 F 7 H 20 HEIE
1. [WiEooAs 1, 410, 000, 000 H 1, 463, 000, 000 4
] B IR I T AEE 1, 043, 000, 000 [ 978, 000, 000 [
T rh — B A T AR 990, 000, 000 970, 000, 000 [T
2. [ZISHEDRREL 146, 300 [ 147,100 A




(45 B O T R E I B 5 1ERD)

ATy s 2T 7 RTYT Y — bk (1495) 2019 4 7 AR EERE

EIE: Y
H 20184 7 H 21 H
X 20194 1 A 20H

H 20194 1 A 21H
X 20194 720 H

QT m o O W=

QT m O QW=

B4 DO FHEIR R

B 20184 7 A 21 H

£ 2018410 A 20 H
EEUREE A EATl

Sy B YA N 4

B 4 S UE 4R A5 (A+B)

WSSy EL AT REEH (C-D)

N 2853 i 4 E

RS (BN 4)
(E-F)

(mExs

ShcesE (1 n47-0)

B 2018410 A 21 H

£ 20194 1 H 20 H

Y B Y RN LS A

Sy B RSN 4

Bl 4 H IR EE G (A+B)

SR AT RERR (C-D)

G ANy Lo |

Wl (Bl R 4)
(E-F)

mpry

ShcesE (1 n47-0)

19, 573, 383 1
551,473 M
20, 124, 856
1, 089, 723
19, 035, 133 [
18, 250, 020 [
785,113 [

191, 300 A
95 [

17,616, 331 [
785,113 [
18,401, 444 [
1,427,635 M
16, 973, 809 M
16, 239, 300 4
734,509 M

146, 300 [
111 1

QT m o O W=

O T m o QW=

AL A DEHELE R

H 20194 1A 21 H

= 20194F 4 H 20 A

4 AL 2 SN A AR

5y Be VA N4

Bl Y EEEE (A+B)

ISy EL AT RERH (C-D)

UN 2 5 il 4 H

RIS (Bl MTENL4)
(E-F)

s

yllA%E (1 nY=0)

H 20194 4 A 21 A

£ 20194 7H 20 A
SRR EAY

Sy B HEf AL N L4

Bl Y FH IR EEA# (A+B)

It AT RERE (C-D)

g Ny et 3|

W (OBl fmAE N &)
(E-F)

Py

yllAa%E (1 047=0)

15, 023, 292 [
734,509 M
15,757,801 M
1,017,051 [
14, 740, 750
14, 115, 050
625, 700 [

143, 300 A
98

14, 800, 359
625, 700 [
15, 426, 059 [
756, 659 M
14, 669, 400 [
14, 195, 150 [
474, 250 1

147,100 A
96 [
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ATy s 2T 7 RTYT Y — bk (1495) 2019 4 7 AR EERE

[EE: Y
H 20184 7 H 21 H
# 20194 1 A 20 H

2
H 20194 1 A 21 H
* 20194F 7 H 20 H

<P i

T % B T

Y77 MIFRERREEFEE LT, Al
G, T U NT o T B O ARG O
2 ERERRICED 2 DEM D EATT
B IS EIToTBEY £,

[FZE

4B B P i 0D PR R OF 24 % e RS v L 26

LY R

YTy RPERT 2 ERE MR,
[EERAH IR D FHIZET 53
E0 0 D [ARZES O ITAT L HE K OGP 7
5] \ZRRHEHOAMREARETHY . 2T
BHHCTHRAELTEBY 4, £/, I&
T U NT ¢ THGBNCIE, SEmE],

Ta VG ATy TREIER D \h
LI PEIC BT B EEDORNRIIERICE
T HDITATH M TEET, YA
MEEA R T U N7 ¢ TEE NS, HE
mmtf%n%nﬁ%%%9x7\ﬁ%
Y R7  FEHYAZERHD 7,

[Fl 2

SR ICER D U A

7 A8 PR

R O SERRFT &ML L7 T B
5V Ay EHM A RE L, 2iie
27 EHIEBOE=2 Y 7| fFEO—
ik E M- TEY £7,

IT 4k P i D B AT 55|

B9 % HIH

AT
2019 4 1 H 20 HEE

4
2019 4 7 H 20 HEE

IEEERpSltE S i ut iR

IRpfili 2 O8N D AR

e R B LA IR ORI TR L L
TWVDH7e), ZOEFBTHY FHA,

[FZE

At 0D S50 D5 1

(1) FAhzES

5 E B A AL

EE AR AFHEHIR D FHEICE T SR
[ (AL OO A RS YE e ONRFAm i) 12
FLH L TBY £,

@) FVRT ¢ THSI
[ U T ¢ TEBI I
FLH L TBY £,

(3) _ERLLAIAN D A falpia
R CIE SN D Z D, FEIER
AR & T LTV B 720, B%emipE
i DRET 2 IRFEMAE S LT £7,

B4 21ERE) I

(1) A fifiFESs

[Fl 2

@) F VAT 4 THH
[ 12
(3) RELLIAN 0 ARl S

[Fl 2

<P it O A 2 (2

T O R

B4 5 HFHIZ O

<EFLPE G ORI, Tl IC 55 <
AR DIE D, TSI DS 7R WA ITIT S
PR E SN MR E EN TR £
9, UEMAEOREICB W TIT—EDH]
%%#%%ﬁﬁbfwékb\£&6%
TERIFEIC L T2 5A ., YAEEN B

HZELHVETS,

[FZE




(AMEES: B3 % TERD)
AT (2019 4F 1 A 20 HBI/E)

ATy s 2T 7 RTYT Y — bk (1495) 2019 4 7 AR EERE

7¢ 8 H A lRES
(HAL : 1)
ik A& O FHEII ORI B F v TG 24
R G AR RE AR AESR 73, 684, 041
&t 73, 684, 041
W (20194 7 H 20 HHAE)
72 8 H A lRES
(BAL : )
kA B OFH R ORI & F - I 24
R G AR RE AR AESR 113, 832, 323
GEil 113, 832, 323




ATy s 2T 7 RTYT Y — bk (1495) 2019 4 7 AR EERE
(T VT ¢ THE IR 5 1ERD)
5| ORI B3 5 FIR
(@& R
AT (2019 4% 1 H 20 HELE)

(BAL7 2 1)
X 45 FEE B HEATG A IEEEAY
5 H 1 ERE
TS5 AL | LIS O 24535 BB |
ErGH
g 16, 944, 690) — 16, 947, 000) A2, 310
;:>/j7ﬁ<h_’v B 16, 944, 690) — 16, 947, 000 A2, 310
&gt 16, 944, 690 - 16, 947, 000 A2, 310
WHT (2019 4F 7 H 20 A BILE)
(A7 - 1)
X5 fotE B SE A PGS
9 b 1A
TS5BS | LIS O 24535 B |
5
g 14, 264, 460) — 14, 261, 400 3, 060)
;ijh‘_” K 14, 264, 460 - 14, 261, 400 3, 060)
&gt 14, 264, 460 - 14, 261, 400 3, 060)

() 1. Bl DR E ST ik
(D) FrEWIRIR BB R e BEARG OMERER SN T LAMEICHOW T, UTO XD ICFHEL TR Y 7,

OFFFEMRAR B IZB W THETRIOZIER ORI TERMGOMERREE SN TODIHEIE., SEBETH
(TEFEMME TR L TR D £,

QFFFEMRIAR B ICR W THE TR OZIER OXBE I TEHMG OMENRER SN TORWERIE, LIFOFiE
WCE-oTRY T,

» [ E IR FIC 2B TRIOZE A 288 2 5 & MBS R ER SN TO LA, BRSATHD
SRS D 5 B YL R IR bIE VAT S OXMBE LD LREMSOMEZ S IR L TR Y £,

- FFFPEHIRIR RIS/ B PRIOZE R 2B 2 5 BE LW EHAE R RRZ SN TWRWERITIE, Y%A ICKRD
ITWFER SN TV D ABE MRS OMEZ N TRY £,

(2) e E MR B TR B e 7t BAR G OMME2N I8 R STV R WAV RIZ O W TIIRREWIBIR B O % EFE T E
G OMMETHG L TR Y £7°,

2. HEIZ BN TR OMBIIT VT TEB Y £1°,
3. KA N O\l O A R O &KL, K4 DRFERETHY £,

(B 38 & D HR5 12 B9 % iERD)
FUEHTIH Y FEA,

(1 84729 FH)

20194 1 H 20 AEIE 20194 7 H 20 HBIE
1 2% 7 0 4G e 10, 436 F|1 112472 Y ol pEE 11,557 11
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