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I Fund Management

1. 2019 457 A FRE#IOEARS (201941 H 21 H~20194=7 A 20 H)
1. Management Status for Half-Year ended July 2019 (January 21, 2019 — July 20, 2019)

(1) BEFENR (B 5 P A 44 C)
(1) Assets (fractions of less than JPY mil. shall be rounded down)
FHRE B Bl - TG - ZOMOERE (AEERE) | Gat (WIERE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SHH TRk x| A TRk
Amount ratio Amount ratio Amount ratio
=AM % EpE! % EpE! %
JPY mil. % JPY mil. % JPY mil. %
2019 4£ 7 H PRI 7,224 (100. 0) 1 0.0) 7,226 (100. 0)
HY ended Jul. 2019
201941 AHA 5,574 (199.9) 2 0.1) 5, b77 (100.0)
FY ended Jan. 2019




(2) RRIE - iR FEARR
(2) Creation and Redemption
WRHEIRTETEN | e A 11 B SRR SRR
N . A% F . FEATH AL
0. of Issued Units at End . No. of Units .
. . . No. of Units Created No. of Issued Units at End of
of Previous Fiscal Period Redeemed . .
(@) Semiannual Period
@) (®) (D+@—@®)
TH TH Tn TH
‘000 units ‘000 units ‘000 units ‘000 units
201947 H #fE#HA 1, 798 364 92 2,070
HY ended Jul. 2019
(3) HHEfmER
(3) Net Asset Value
BEE | AR AR e 10 1247 ) e
PESE 1 M@ | @y | (@S i)
FATE ) X 10)
Net Asset Value per 10 units
((®/MNo. of Issued Units at End of Semiannual
Period(Previous Fiscal Period))x10)
EPle! EPle! [EDalE| M
JPY mil. JPY mil. JPY mil. IPY
2019 4 7 H A 7,231 4 7,226 34,910. 1
HY ended Jul. 2019
201941 A 5,615 37 5,577 31,019.7
FY ended Jan. 2019

2. SO EE

2. Change in Accounting Policies

O SFHREAEF ORI D A H

(D Changes accompanying revision to accounting standards, etc.
I

@ OIS DEE

(@ Changes other than those in D

Fiii
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I T EEZF  Interim Financial Statements

(1) FHEEfExEE Interim Balance Sheet
(BA7: M) (Unit: JPY)

(IR URES 2 LRI R
2019 45 1 A 20 B BIE 2019 45 7 A 20 B BIUE

Previous Fiscal Period Present Semiannual Period
As of Jan. 20,2019 As of Jul. 20,2019
BREDER Assets
TREVEPE Current assets
Z— L« @ —2 Call loans 40, 696, 078 6, 791, 881

PGSR A8AES: Security investment
trust beneficiary securities

ARG (G732 4554 Parents trust

beneficiary securities
TRENEFES R Total current assets

EPEAEE Total assets

AEDE Liabilities

RENEME Current liabilities
RN 4% 53 EL4 Unpaid dividends
KA ZFEE RN Trustee fee payable
RILEFEE W Investment trust

management fee payable
RELAF)E. Accrued interest expenses
FOMARFLE A Other accrued expenses
MENAE AT Total current liabilities

A& EFF Total liabilities

MG FEDED Net assets

JEA%E Principal and other
JEAN Principal
F4x4 Surplus

RIS 4 ORI RES (D)
Surplus (deficit) at end of period

(ECUE(HFENI4:)  Reserve for
distribution

JTEARZEAFE Total principal and other
WIEFEAEF Total net assets

AEMEEASZ Total liabilities and net
assets

5,574, 480, 515

20, 044

7,224, 545, 063

20, 040

5, 615, 196, 637

7,231, 356, 984

5,615, 196, 637

7,231, 356, 984

27, 869, 000 -
2, 154, 686 976, 343
2, 154, 800 976, 403

163 12
5,670, 718 3,013, 286
37, 849, 367 4, 966, 044
37, 849, 367 4,966, 044

1, 798, 000, 000

3,779, 347, 270

154, 089

2,070, 000, 000

5, 156, 390, 940

154, 089

5,577, 347, 270

7, 226, 390, 940

5,577, 347, 270

7,226, 390, 940

5, 615, 196, 637

7,231, 356, 984




EBA T o 27 72 FREKA (S&P500)  (1547) 2020 4F 1 H HI RIREERE
(2) PREEEORESLESEFHEE  Interim Statement of Income and Retained Earnings
(B2 ) (Unit: JPY)

Al H TR T EL Rl
H 20184 1 H21H H 20194 1 H21H
£ 20184 7TH20H £ 2019 7TH2H
Previous Semiannual Period Present Semiannual Period
From Jan. 21, 2018 From Jan. 21, 2019
to Jul. 20, 2018 to Jul. 20,2019

E3EINEE Operating revenue
ZHUF B Interest income 5 11

HAMFESR7E B S5 4H48 Profit and loss on
buying and selling of securities and other

HIAEIVIEAEF Total operating revenue A5, 682,989 739, 026, 175

A\b, 682, 994 739, 026, 164

I Operating expenses
ZHAF|B Interest expenses 3, 607 1, 594
ZELH WA Trustee fee 1, 208, 027 976, 343
AWM Investment trust management fee 1, 208, 084 976, 403
ZDO#E A Other expenses 2,032, 424 3,013, 405
L HAF Total operating expenses 4, 452, 142 4,967, 745

RS X EEE R (A) Operating income

(loss)

RIS TR FE L (A)  Ordinary income

(loss)

RS 28 ST R ETRFR S (A)  Net income
(loss)

— AR S W RIS AR O Sy BUAE S T — 5B iR
FNTLE S MRS OS B (A)

Distribution of net income (loss) from partial

A10, 135, 131 734, 058, 430

A10, 135,131 734, 058, 430

A10, 135,131 734, 058, 430

redemptions

e RGeSO m kB4 (A)  Surplus

(deficit) at beginning of period

RIS IENEA T KRB STV E Increase in

surplus or decrease in deficit
R — AR © R SEEINEE ST R BB
V%A Increase in surplus or decrease in = =
deficit from partial redemptions
HERBAME FEITFE 5 RS MEE ST KB ST
/LKA Increase in surplus or decrease in
deficit from additional subscriptions for

6, 268, 428, 204 3,779, 347, 270

204, 024, 000 837, 152, 160

204, 024, 000 837, 152, 160

the period

R B E NI RS INEE Decrease in
surplus or increase in deficit
H R — AR AR 5 R D BE ST R IR S
JN%E Decrease in surplus or increase in 2,516, 746, 000 194, 166, 920
deficit from partial redemptions
HFRBAME FEIC R © RIS SR FE ST KB
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for

2, 516, 746, 000 194, 166, 920

the period
43#d4: Dividends - -

RIS 4 ST R I R R4 (A)  Surplus
(deficit) at end of period

3,945, 571, 073 5, 156, 390, 940




(3) "hiEERLFE
(R 2T #HIAR D FIEICB ¥ HER)

LA T v 7 AT 7 o RKER (S&P500)

A A RIE 2 0D R B YE K ONREAR 7 145

BB AR R AR RESS

B A D & Yk B R RER RS O A AEM A TR L TR 0 %9,

LR RE AR AR R

B PINEIC D & SR R R L AR AR O LA TRl L TRV £

(1547) 2020 4F 1 A W ERREE

(PSR RSB 5 1ERD)

AT IR Y EEH R IR
2019 4F 1 A 20 HEUE 2019 F 7 H 20 HEIE
1. WA 2, 700, 000, 000 1, 798, 000, 000 [
] P B N I T AEE 464, 000, 000 [ 364, 000, 000 [
T rh — B A o AR 1, 366, 000, 000 [ 92, 000, 000 M
2. [ZISHEDRREL 1, 798, 000 2,070, 000 A
(PR & ORIt B EICBE T 5 1350)
AT I E A R Bl 2
H 20184 1 A 21 H H 20194 1 A 21 H
I 20184 7T H 20 H X 20194 7TH 20 H
MYEEIIH Y EHA, HMUEEITIH Y FH A,
(GRpE ST B 5 ERD)
AP Sh O RPN A (2 B3 2 S
iRl 4 EEHE IR

2019 €8 1 J] 20 HEifE

2019 €8 7 J] 20 H EifE

TR R R EE R, Bl e OV D

g IR BT HIR O RFfi TRE L L

R e B R AR P IR SRR R

ERE TWAHTh, FOEBEIH Y TEA, HORMITEH L L TWb720, Z07E5
EH0 EEA,
Bl > B E 51k (1) A AMRES: (1) A AMRES:
5 B H 1A MRE R

R R EHCAR A FHIEICE T B R
[ (HiAIE 2% O RTAR R YE J ONRTAR 5% (12
S LTV E1,

Q) F VT ¢ THHI

ZUEHITIH Y FHA,

(3) LECLIA O Al S

R CHRE SN D Z &, BILhgE
EAMAE & Tl L TV AT, U4
fh DRI 2 IRFEATAE & L TR £,

A

@) F VAT 4 THH
R
(3) LECLIAN O Al S

[Fl 2

RS i D IREAT 5 (2 B9 2 IO W

T O R

Bk L OREEI 13, TSRS SO <
AR DIED>, TGS 2 RGBT E
A HE SNIBEN S ENTER Y £
. URENEHO T E I BV TE—E DR
R EZRA L TV D7D, B LHHT
PRI K o 7o a, YRkTEED e
5T LEbHYET,




EBAa Ty s 2T 7 RRERE (S&P500)  (1547) 2020 4F 1 A Hidr B4 s

(1 BY7=0EHR)

ATFHE AR Y R R IRR
2019 4F 1 H 20 ABILE 2019 4F 7 H 20 A BILE
1 Y4720 Ml PEsA 3, 101. 97 M1 147= v fliE pERE 3,491.01 [
(100 [ 472 0 W& PEARD) (310, 197 ) [(100 B 24 7= v g pE%E) (349, 101 4)
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