2020 4F 1 A hEREAEE (201941 A 21 H~20194E7 H 20 H)
Interim Earnings Report for Fiscal Year ending January 2020 (January 21, 2019 — July 20, 2019)
201949 H2 H
ESHG I HGE
Sep. 2,2019

Listed Exchange: TSE

7 7 v K4 EBA T v 7 AT 7 RKRERA (S&P500) B~y PH Y
o — K & 5 2521

W) o LR AR S&P500 FE¥L (M~ )

THEKREHE FEIEREESR

77V S GRS AR ) &

% O & HEL7 &> w3 A2 MEREE URL  www. nikkoam. com/
R £ FH 4 REEmRtt R Ly i

iR ey ETFEr%— A %5 TEL (03)6447—6581
Fund name: Listed Index Fund US Equity (S&P500) Currency Hedge

Code: 2521

Underlying Index: S&P500 JPY Hedged

Primary invested assets: Investment trusts

Trading unit: 10 units

Management co.: Nikko Asset Management Co., Ltd. URL _www.nikkoam.com/
Representative: Hideo Abe Representative Director, President & Co-CEO

Contact person: Koei Imai, ETF Center =~ TEL +81-3-6447-6581

HTRE TR 2019 48 10 4 18

Scheduled date of submission of semi-annual securities report: Oct. 18,2019

I 772 F0OERKR

I Fund Management

1. 2019 457 A FRE#IOEARS (201941 H 21 H~20194=7 A 20 H)
1. Management Status for Half-Year ended July 2019 (January 21, 2019 — July 20, 2019)

(1) BEFENR (B 5 P A 44 C)
(1) Assets (fractions of less than JPY mil. shall be rounded down)
TR Bl - TG - ZOMOERE (AEERE) | Gat (WIERE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SHH TRk x| A TRk
Amount ratio Amount ratio Amount ratio
=AM % EpE! % EpE! %
JPY mil. % JPY mil. % JPY mil. %
2019 4£ 7 A HfEi 3, 632 (99.9) 2 0.1) 3,634  (100.0)
HY ended Jul. 2019
201941 AHA 321 (99.9) 0 0.1) 321 (100. 0)
FY ended Jan. 2019



http://www.nikkoam.com/

(2) BRIE - fRIF5E
(2) Creation and Redemption

RIREASEF T 8 | e A T8 ST
N . i E 14K . FATH A5
0. of Issued Units at End . No. of Units .
. . . No. of Units Created No. of Issued Units at End of
of Previous Fiscal Period Redeemed . .
©) Semiannual Period
@ © @+2-B)
A A A A
‘000 units ‘000 units ‘000 units ‘000 units
20194E7 H i 345 4, 365 1, 250 3, 450
HY ended Jul. 2019
(3) H:UEAIEH
(3) Net Asset Value
BEE | AR AR e 10 1247 ) e
PESE 1 M@ | @ sy) | (@b i)
FATH ) X10)
Net Asset Value per 10 units
((®/MNo. of Issued Units at End of Semiannual
Period(Previous Fiscal Period))x10)
EXls EXls Epls M
JPY mil. JPY mil. JPY mil, JPY
2019 4= 7 H HrETH 3,635 1 3,634 10, 535. 5
HY ended Jul. 2019
2019 4= 1 A H) 323 1 321 9,328.4
FY ended Jan. 2019
2. =EHGStOLER
2. Change in Accounting Policies
O SEFHEEEOUIEICHEY L E piis
(D Changes accompanying revision to accounting standards, etc. No
© OIS DZEHE il
@ Changes other than those in D No




FHA Ty 7 AT 7 RKERER (S&P500) ARE~> T H 0 (2521) 2020 4F 1 H HIHRIREER

I T EEZF  Interim Financial Statements

(1) FHEEfExEE Interim Balance Sheet
(BA7: M) (Unit: JPY)

(IR URES 2 LRI R
2019 45 1 A 20 B BIE 2019 45 7 A 20 B BIUE

Previous Fiscal Period Present Semiannual Period
As of Jan. 20, 2019 As of Jul. 20,2019
BREDER Assets
TREVEPE Current assets
Z—)L « @ — 2 Call loans 2,145, 316 3, 289, 331
BR(BEFERIIFAS Security investment 321, 614, 181 3,632, 674, 488

trust beneficiary securities

ARG (G732 4554 Parents trust

beneficiary securities o eur 9,995
MENE FEASEF Total current assets 323, 769, 494 3,635,973, 814
EREAFE Total assets 323, 769, 494 3, 635, 973, 814
BAEDOH Liabilities
TEI A& Current liabilities
RILUZE 574 Unpaid dividends 1, 690, 500 -
KA ZFEE RN Trustee fee payable 48, 950 243, 097
RELAF)E. Accrued interest expenses 7 5
FOMARFLE A Other accrued expenses 151, 151 750, 302
mE A& S Total current liabilities 1,939, 622 1, 236, 559
A& EFF Total liabilities 1, 939, 622 1, 236, 559
MG FEDED Net assets
JEA%E Principal and other
JEA Principal 345, 000, 000 3, 450, 000, 000
F4x4 Surplus
Sriies (o] s s oF i Az3, 170,128 131,797,259
dfﬁ?iffﬁﬁﬁé}) Reserve for 33, 084 33, 084
TEASE AR Total principal and other 321, 829, 872 3, 634, 737, 255
WG FEAEE Total net assets 321, 829, 872 3, 634, 737, 255
BEMEFEST Total liabilities and net R i A o (695 57 o

assets




LB T v A7 7 v RKERR (S&P500) ZAE~v U H Y

(2521) 2020 4= 1 A WA RERE

(2) PREEEORESLESEFHEE  Interim Statement of Income and Retained Earnings
(HLA7: 1) (Unit: JPY)

E RSl

to Jul. 20, 2019

H 20194 1 H21H
B 20194 7H20H
Present Semiannual Period
From Jan. 21, 2019

E3EINEE Operating revenue
A lFEATE H 4 HE2E Profit and loss on

buying and selling of securities and other

NS A FF Total operating revenue
E¥L ] Operating expenses

ZHF| B Interest expenses

ZELE W Trustee fee

ZiE AR Investment trust management fee

ZF O Other expenses

AL A SE Total operating expenses
RS T E ¥R (A)  Operating income
(loss)

PR TR F L (A)  Ordinary income
(loss)

R RER) S SO RS (A)  Net income

(loss)

—HEARAIC A 5 P RS AR O Sy BLAE ST — 5B iR

RN o PRGOS EEE (D)

Distribution of net income (loss) from partial

redemptions

HERRS I EXRES (A)  Surplus

(deficit) at beginning of period

RIS SIENEA XTI KBS EH Increase in

surplus or decrease in deficit
TR — AR RE D TS SHMNAE ST R R 408
V%A Increase in surplus or decrease in
deficit from partial redemptions
FRREIME FEIRE 5 RIS AR ST K 8 408
/V%E Increase in surplus or decrease in
deficit from additional subscriptions for
the period

RSB RABSIEIIER Decrease in

surplus or increase in deficit
R — SRR A © TR SRR ST R B
JN%E Decrease in surplus or increase in
deficit from partial redemptions
FRREMMEFEIRE 5 RIS S EE TR A4
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

454 Dividends

R ST R R R4 (A)  Surplus
(deficit) at end of period

170, 546, 109

170, 546, 109

245
243,097
243, 155
750, 319

1,236, 816

169, 309, 293

169, 309, 293

169, 309, 293

A23,170, 128

67, 688, 090

67, 688, 090

29, 090, 000

29, 090, 000

184, 737, 255




LA T v s A7 7 FRER (S&P500) ZFE~v T dH 0 (2621) 2020 4F 1 A # PREIREEE
(3) WRlERE

(EZERRFHHEHAR D FHIZEE T 5 7R

Al RESR D FEAM FEHE Je OFFA 5 1% R R AR AL SR

) I IS & Y EE O RS O BB CRME L T 0 £7,
BB B RE AR RS

) RIS & Y BIR B (G e ARG R O I VEMMBE TR L < 0 £7,

(PSR RSB 5 1ERD)

GIERCEUEES EEHDECRIEEN

2019 €8 1 J 20 HBifE

2019 €€ 7 /] 20 HBfE

1. WA 100, 000, 000 H 345, 000, 000 [
] P B N I T AEE 965, 000, 000 [ 4, 355, 000, 000 [
T rh — B A o AR 720, 000, 000 [ 1, 250, 000, 000
2. [ZISHEDRREL 345, 000 & 3, 450, 000 A
3. PLAROKRIE
I PERRDS TEAKRER A TR D581 5 D74 23,170, 128 M —H
(PR & ORIt B EICBE T 5 1350)
Bl 2
H 20194 1 H21H
£ 20194 7 H 20 A
FUMHEIEIIH Y TH A,
(GRpE ST B 5 ERD)
£ P h O RPN A (2 B3 2 S
iRl 4 EEHE IR

2019 €8 1 J] 20 HEifE

2019 €8 7 J 20 HEfE

R R R EE R Bl e OV D
AR

g IR BT HIR O RFfi TRE L L
TV, TOEBTHY 8 A,

o R e B R AR TP R FH R IR R
HOBMETE LLTWA =6, ZDZE4H
EH Y FEA,

WAl 0D G5 5 1

(1) FAlFES:

7 E H A AL

RS T EHCR D FHEICE T D R
T I FES: O AR FEYE K ONRRAl 715 12
R L TRV £7,

@) FVRT ¢ THSI

M EHIIH D £ A,

(3) _ERLLAIAN D A falpia

AR TR SN D Z & D, FHlILmE
GEMIAE & Tl LTV D7, Uik e g
i DO RpAl 2 IRFEMAE & LTl £97,

(1) A MFES
[Al/e
@) F VAT 4 THH
R
(3) LECLIAN O Al S

[Fl 2

4 R P i D BRI AS (2 B9 2 FIEIC O W
T O R

Bk L OREEI 13, TSRS SO <
ERDIED, TG 2 RGBT E
A HE SNIBEN S ENTER Y £
. UM O FEE TRV TIE—E DR
TR EZTA L TV D7D, B LHHT
PRI K o 7o a, YRkTEED e
5T LEbHYET,




A Ty AT 7 v RRERER (S&P500) A~y TH Y (2521) 2020 4F 1 H I h IR EEE

(1 BY7=0EHR)

ATFHE AR Y R R IRR
2019 4F 1 H 20 ABILE 2019 4F 7 H 20 A BILE
1 Y4720 Ml PEsA 932. 84 M1 1Y 7= v MU FERE 1,053. 55 [1
(100 [ 472 0 W& PEARD) (93, 284 F9){(100 [ 247~ v fli & PEAE) (105, 355 1)
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