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BEFERE  Consolidated financial Statements

1. REMBE  Summary

2018.78 2019.78 20202
BTHALE BTHALE F18) BTHALE
YOY YOY Projected YOY
BhAH % BhaAH % BhAH %
million yen million yen million yen
U
Sales revenue 348,700 101.1 344,314 98.7 710,000 102.3
HERNR
Operating income 5,610 111.0 2,723 48.5 12,700 107.5
FEFIE
Ordinary income 5,849 112.5 2,786 47.6 13,000 106.1
Btk E(CRET MU HfFI
Profit attributable to owners of parent 3,323 105.2 434 13.1 5,400 101.7
2. #BIFIKR  Income statements
20188 20198
51744 - {744 RIHALL ATEAZE
Share Share YOY YOY
BhAH % BhaH % % BhAH
million yen million yen million yen
U
Sales revenue 348,700 102.2 344,314 102.2 98.7 A 4385
bl =)
Sales revenue 341,140 100.0 336,806 100.0 98.7 A 4,333
St LTI
Gross margin 97,230 28.5 95,560 28.4 98.3 A 1,669
EHEHRTE
Business gross profit 104,790 30.7 103,068 30.6 98.4 A 1,721
REE
Advertising and Selling expenses 8,479 2.5 8,396 2.5 99.0 A 83
N
Personnel expenses 53,524 15.7 54,086 16.1 1011 562
HiEE
Facilities expenses 32,048 94 32,474 9.6 101.3 425
— e
General expenses 5127 15 5,387 1.6 105.1 259
REE
Sales management expenses 99,180 29.1 100,345 29.8 101.2 1,165
HERNR
Operating income 5,610 1.6 2,723 0.8 48.5 A 2,886
=E T NER
Nontrade profit 320 0.1 221 0.0 69.3 A 98
EXNER
Nontrade expense 81 0.0 158 0.0 195.2 77
FEFIE
Ordinary income 5,849 1.7 2,786 0.8 47.6 A 3,062
LEFESIEAY
Extraordinary profits 1,373 04 - - - A 1,373
YFRIE R
Extraordinary losses 1,509 0.4 1,285 0.4 85.2 A 223
e E TS AT IR
Income before income taxes 5,712 1.7 1,501 0.4 26.3 A 4211
EARL ERBRUVEER
Income taxes—current 1,271 04 944 0.3 74.3 A 326
EANTRE R
Income taxes—deferred 1,105 0.3 111 0.0 10.1 A 994
EANBRESEH
Income taxes 2,377 0.7 1,056 0.3 44 4 A 1,320
PO 5 B ) 2R
Net income 3,335 1.0 444 0.1 13.3 A 2,891
EXEHEICIRET S HAMFILE
Profit attributable to
non—controlling interests 12 0.0 9 0.0 75.0 A3
Btk (CRET S HHFIE
Profit attributable to owners of parent 3,323 1.0 434 0.1 13.1 A 2,888
¥2018/8DREEE—EHEBARTLTCHAYVET . REBHEIERISVER A,
20192 20198
BTHAKREE FIEEE 54
YOY YOY
‘B A Mmillion yen % ‘B A Mmillion yen %
WEE
Total assets 258,315 98.6 262,207 101.5
il 2
Net assets 142,326 102.0 141,495 99.4




3. HAlIEREDIRR Extraordinary profits and losses

201978
BAH
million yen
4% B R ZE(Extraordinary profits) >
& ) -
Total gains
<4% 148 L (Extraordinary losses)>
VEEI=Ei=PS 1,28
Assets impairment loss
it B)
Total losses 1,285
Net
A - B) £1,285
XIiEEE L 131t AR
W<y 858 HAH
HWHhR= 421 BAH
YR\ LB 6 EHAM




4. FHERE Capital investment
201972 201978 202072
ATHAER BTHALE R it E HTHAE R
Change Change Projected Change
BAH BAH BAH BAH BAH BAH
AN million yen million yen] million yen million yen] million yen| million yen
RFEHRE
New stores 7,866 A 1,150 3,636 A 1,015 7,890 24
G
Renovation 2,787 299 1,806 234 4191 1,404
§ AT L
3 [Systems 2,227 346 1,660 761 4,631 2,404
E
oo fu st
Land 1,515 1,261 1,671 1,657 2,672 1,157
TOMEESE
Others 5,462 536 3,597 535 7,470 2,008
W&
Total 19,858 1,291 12,371 2170 26,856 6,996
—
Leases - — - A 27 - -
A
Net 19,858 1,291 12,371 2,143 26,856 6,996
5. H{M1E#NE Depreciation and Amortization
2018.78 2019.78 202072
HTEALE R ATEALE R it M ATERE R
Change Change Projected Change
BAH BAH BAH BAH BAH BAH
million yen million yen] million yen million yen] million yen| million yen
B ENE
Depreciation and Amortization 5,351 A 19 5,572 221 1 1,994 1,063
6. AFIFEBDIRR Interest-bearing debt
201972 2019.78
ATHARIE R ATHARIE R
Change Change
BAH BAH BAH BAH
million yen million yen] million yen| million yen
EHEAE
Short—term loans payable 4000 A 1,000 - A 4,000
1ERNREFEDRABAE
Long—term loans payable within one year 7,100 3,700 7,300 200
REEAE
Long—term loans payable 19,400 A 5,100 17,400 A 2,000
) —REFH
Lease debt 663 A 163 1,006 342
& &t
Total 31,163 A 2,563 25,706 A 5457




7. EfEXvyia-70—

Consolidated Cash Flows

2018.78 2019.78
ATEALE ATEALE R
Change Change
BAH BAH BAH BAH
million yen million yen million yen million yen
BEEEHICLSFryia-TJA—
Cash Flow from Operating Activities 1 5,647 144 1 3,282 A 2,364
BEFEICKDFryia-TO0—
Cash Flow from Investing Activities A 5,828 2,21 0 A 11 ,1 28 A 5,300
MBEEICLDSFryia-TJ0—
Cash Flow from Financing Activities A 4,284 A 644] A 6,909 JAN 2,625
RERUVBRERFEMICHRD
HMEE
The conversion balance to affect
cash and cash equivalents A 45 2 A 46 A0
HERVBREREYDILFE
Change in cash and
cash equivalents 5,489 1,71 2| A 4,802 A 10,291
HERVBEEREYOHERS
Cash and cash equivalents
at the beginning of the fiscal year 25,708 538 26,238 530
RERVERERFEVMOEFEREZES
Cash and cash equivalents at the
end of the fiscal year 31,197 2,250 21,436 A 9,761
8. EEHEMIKIR Cash dividends
201878 | 20198 | 2020/%
HTEALE R ATEALE R HTEALE R
Change Change Change
1**%7(‘:(') (Eﬁﬁxﬂ)ﬁm*ljﬁ M yen M yen | ven M ven M yen F ven
Annual net
income per share 2591 1.80 339 A 2252 4210 0.72
1**%1:”@3%%%5 A yen M yen A yen H ven F yen M ven
Annual dividends per
share 8 — 8 - 16 -
AR BITERAS X F ¥ Tk Tk Tk Tk Tk
Number of shares Thousand Thousand] Thousand Thousand] Thousand Thousand
issued at Shares Shares Shares Shares Shares Shares
fiscal year end 131,681 -1 131,681 -1 131,681 -

X B 2#([2018/848 : 3,409,439

1. [2019/880:3,417 2084k ) S HET




BE{ARE Non-consolidated financial Statements

9. HEIIKR Income statements
20205 2R F2m¥ R [H4 HEK]
WLy WHRI ROV AVEY: -k
Maruetsu Kasumi Maxvalu Kanto
WAL ATHILE | ATHAE MRk BTHILE | ATEIE Bt | ATHILE | ATHAZE
Share | YOY YOY Share | YOY YOY Share | YOY YOY
B5A % % BAHA B5A % % BAHA B5H % % B5A
million yen million yen million yen million yen million yen million yen
=R
Sales revenue 186,351] 102.0  99.1 A 1,687 134364 1031 983 A 2310 21,760 101.2 99.2 A 168
bl =
Sales revenue 182,708/ 100.0, 99.1 A 1,709/ 130,380 100.0 983 A 2,281| 21,494 100.0 99.2 A 168
bl GrilE
Gross margin 51,022 279 984 A 839 34311 263 978 A 789 5448 254 99.0 A 56
EREAE
Business gross profit 54665 299 985 A 817| 38295 294 979 A 818 5713 26.6/ 99.0 A 56
AR5TE
Advertising and Selling expenses 4,396 24 106.0 249 3,452 27 957 A 156 535 25 925 A 43
N
Personnel expenses 28,313 155 1005 147| 19,481 149 1015 291 2906 13.5| 100.5 13
BRiEE
Facilities expenses 17,449 95 1010 179] 12,392 95 1015 178 1,924 9.0 995 A9
—&E
General expenses 2,655 1.5/ 105.2 131 2,003 1.5/ 109.2 169 308 14 96.8 A 10
IREHE
Sales management costs 52813 289 1014 707 37,329 286 1013 482 5674 264 99.1 A 49
=E ik
Operating income 1,852 10/ 548 A 1,525 965 07 426 A 1,300 39 02 841 A7
EERMRE
Nontrade profit 1,078 0.6 - 1,033 141 0.1 86.0 A 22 2 00 725 A0
EXNER
Nontrade expense 35 0.0 970 A 33 0.0 1028 0 6 00 126.6 1
REME
Ordinary income 2,895 16/ 855 A 490 1,073 0.8 448 A 1,324 35 02 785 A9
AR 2
Extraordinary profits - - - - - - - A 1,081 0 0.0 - 0
FEAlER
Extraordinary losses 858 0.5 - 751 421 0.3 - 391 4 0.0 - 4
i 5| AT PE S HA A 25
As for the taxes,
it is net income 2,036 1.1 6241 A 1,242 652 05 189 A 2798 30 01 684 A 14
EARL ERBIRUEER
Corporation tax and residence
tax and an enterprise tax 340 02 434 A 444 423 03 1315 101 3 00 300 A8
EABEFREE
Corporation taxes amount of
adjustment 150 0.1 309 A 337 A 37 A0O - A 1,062 3 0.0 - 11
7o A 2
Net income 1,545 08 771 A 459 267 02 127 A 1,836 23 01 577 A 17




10. ZRPHRISE L= (BA) Sales by category of products(Non—consolidated)

I S VYR
202042 B #f USMHi#) (ﬁ:'il;ts: (Tf?:sjlﬁ"ll N Jl\ZaivaluJ I?a%i;ﬁ(ﬁ)
F2mEHR | 2 & (we(armir & @ |Weanaite £ % e £ % |ERULETHt
Amount| Share | YOY | Amount| Share | YOY [ Amount| Share| YOY | Amount| Share| YOY
BAH % %| BAH % %| BAH % %| BAH % %
million yen million yen million yen million yen
F R
Fresh producel] 50,830 15.2| 97.7] 29,866{ 16.4| 97.7| 18,522] 14.2| 97.5| 2440 11.4]| 994
i A
Fresh seafood|| 29,003 8.7[ 99.8] 15,027 8.2[{101.1f 12,731] 9.8 98.0 1,244 5.8/102.9
w K
Fresh meat 34,954| 10.4| 99.8] 19,872] 10.9] 99.9| 13,463 10.3] 994 1,617 7.5[(1024
FUh
Delicatessen 39,210] 11.71100.6] 22,188| 12.2|1100.5( 14,618] 11.2{100.5 2,403 11.2]1102.2
AHBER
Fresh foods || 153,998 46.0| 99.3] 86,955 47.7] 99.5| 59,336] 45.5| 98.8] 7,706( 35.9|/101.4
— BB &
Dry groceries 167,913 50.2| 98.5] 87,022 47.6] 99.0] 68,393| 52.5| 979| 12498| 58.1| 98.3
B mEt
Foods(Total) 321911] 96.2] 98.9] 173,977| 95.3] 99.2(127,730| 98.0] 98.3] 20,204 94.0] 99.5
AERAME
Life article(Total) 12,567 3.8 96.1 8,654 4.7| 960 2622 2.0| 96.9 1,290] 6.0 95.3
D
Others 104 0.0 90.9 77) 0.0[ 91.7 27| 0.0] 88.7 0 = =
B
Grand total 334,584] 100.0] 98.8] 182,708/ 100.0{ 99.1{130,380{100.0] 98.3] 21,494(100.0] 99.2

X EREHIEFH W<ILTY AR Tu I RN L RN BADEMEE ., (USMHERRIELIFEGYET.)

11. ZRPHBIFTFIZEZ(BE{KX) Gross margin ratio by category of products
USMH(**) <Ly WHhA= IR ‘IJ:LEEI i(ﬁ)
2020528 #A Maruetsu Kasumi Maxvalu Kanto
RWERR  "mAmE | Em | mA&E | Em | RARE | B | RAGE | ER
Gross margin Change Gross margin Change Gross margin Change Gross margin Change _
% % % % % % % %
F B
Fresh produce 20.9 0.0 22.6 0.2 18.9 A 05 15.3 0.3
it £
Fresh seafood 24.2 0.0 229 0.5 26.4 A 04 18.7 A 05
= &N
Fresh meat 26.1 A 0.6 23.8 A 05 29.6 A 05 24.0 A 27
F1%
Delicatessen 42.3 A 0.8 411 A 0.7 446 A 10 39.6 0.2
RS
Fresh foods 28.2 A 0.2 27.7 0.0 29.3 A 04 25.2 A 05
—BER
Dry groceries 26.0 A 0.1 27.9 A 0.3 23.8 0.1 25.3 0.2
SHES
Foods(Total) 27.1 A 0.1 27.8 A 02 26.3 A 02 25.2 A 0.1
HERMET
Life article(Total) 29.2 A 05 30.8 A 05 25.3 A 0.3 26.9 0.2
ZDith
Others 8.7 A 05 4.4 A 03 20.7 A 08 — —
&
Grand total 27.1 A 0.2 27.9 A 02 26.3 A 02 25.3 A 0.1




BEEHD KR The development situation of the store
12. IEEGLS B -FHEMATELOHS

Year—on—Year comparisons of sales, number of customers and sales per customers
(1)USMH#Et

2019&F2A 4] 20528

L HA THA 18 L Hi
1st half | 2nd half |Fiscal year] 1st half

stE % % % %
Sales revenue 98.9 98.2 98.5 98.1
= 5
Number of customers 98.3 98.3 98.3 97.9
= Hh

Sales per customers 100.7 99.9| 100.3] 100.2

QL TEIERTEHEFS (%) Year—on—Year comparisons

19/3119/4119/5|19/6|19/7| 19/8
5t.E & Sales 98.8] 98.9] 99.1] 99.1f 95.2] 98.3
@éﬂl Number of customers 98.5| 97.8] 99.0] 98.3| 95.9| 98.7
Z Bl Sales per customers| 100.3/101.1[100.2]100.8[ 99.4| 99.6

(2)<J)LIY Maruetsu

201942 AHHf 2042 B #
L Hf THA B L5
1st half | 2nd half |Fiscal year] 1st half

TEtE % % % %
Sales revenue 99.1 98.1 98.6 98.3
=
Number of customers 98.1 979 98.0 98.1
EHM

Sales per customers 101.0/ 100.2| 100.6] 100.3

O TEIERTEHEFS (%) Year—on—Year comparisons

19/3119/4119/5|19/6|19/7]|19/8
5t L& Sales 99.8] 98.2] 98.8] 99.6] 96.2| 984
@éﬂl Number of customers 99.3] 97.0( 98.8] 98.9] 96.9| 985
Z B Sales per customers| 100.5/101.2(100.0]100.7[ 99.3]| 100.0

(3)WAHRZT  Kasumi

2019F2 HH 2052 A #
L Hj THA B L Ef

1st half | 2nd half |Fiscal year] 1st half

T.Il% % % % %

Sales revenue 98.2 98.2 98.1 974
=

Number of customers 98.2 98.8 98.5 97.3
= Hh

Sales per customers 100.0 994 99.7] 1001

O TEIERTEHEFS (%) Year—on—Year comparisons

19/3119/4119/5|19/6|19/7]| 19/8
5t L& Sales 96.9] 99.2| 99.2| 98.3] 935 976
@éﬂl Number of customers 96.9] 98.7( 98.9] 97.1| 94.0| 985
Z Bl Sales per customers| 100.1/100.5/100.3]101.3| 99.5[ 99.1

(4)TyHOR/NY)2BHEM  Maxvalu Kanto
201942 AH] 2042 A A

L Hf TH B LH]
1st half | 2nd half |Fiscal year] 1st half

TEt= % % % %
Sales revenue 101.9 99.5| 100.7] 100.9
= B

Number of customers 99.8 98.9 994 99.6
ZEm

Sales per customers 102.2| 100.5| 101.3] 101.3

O FERTEHETE (%) Year-on—Year comparisons

19/3(19/4119/5|19/6({19/7]19/8
55L& Sales 102.0/1102.6/101.2]100.3] 97.8| 101.6
%ﬂ-ﬁ Number of customers | 100.0] 99.5(100.6f 99.5| 96.8] 101.1
Z B {fi Sales per customers| 102.0/103.1/100.6/ 100.7] 101.0{ 100.4

XZDMI A RFELFERIE., BHA—LR—SFTSHRZE,
Please refer to our homepage for other “monthly sales information”.
7




13. JE&HE

The number of retail stores

19/2K 2019F8AX (C&2)2019F 1098 RE
GEt | #iE |FASHIE | R | &F ¥1IE | FAEIE 1R =
Total New | Closed [ Change | Total New Closed | Change Total
5 5 g g IE IE & & g
Stores| Stores| Stores| Stores| Stores| Stores Stores Stores Stores
<Ly
Maruetsu 295 3 0 3 298 0 0 0 298
hzR=
Kasumi 188 1 1 0 188 0 0 0 188
O ZVAUEY: L
Maxvalu Kanto 33 0 1 A1 32 0 0 0 32
USMH
Total 516 4 2 2 518 0 0 0 518

KIESHBUIZIE, PEIHA2EH (BTILIV)ZEATEYEEA.
MR IZ DN TIL, 1201948 B 5k J152019F2ARED XL, T20194E10 9B IR 11F2019F8 ARED I LLTEHLTLVET,

14. BEHIIEHE

The number of retail stores of the business style

19/2% 2019488k (T£%)2019510A9B BT
a&t | #IE |FAHEE | BE | &5 | #E | FHEE iR =
Total New Closed | Change | Total New Closed Change Total
I& I& I& I5 IE IE I& I& IE
Stores] Stores| Stores| Stores| Stores| Stores Stores Stores| Stores
iy
Maruetsu 295 3 0 3 298 0 0 0 298
LY
Maruetsu 217 2 0 2 219 0 0 0 219
LTy TF
Maruetsu Petit 71 1 0 1 72 0 0 0 72
J)>ax
LINCOS 0] 0 0 0 0] 0 0 0 0]
U]
Uoetsu 2 0 0 0 2 0 0 0 2
Mh R
Kasumi 188 1 1 0 188 0 0 0 188
T—RRHYIT
Food Square 82 1 0 1 83 0 0 0 83
7—k<—4vk
Food Market 79 0 0 0 79 0 0 0 79
T—RA 7Ry H—
Food Off Stocker 23 0 1 A 1 22 0 0 0 22
ZD1th
Others 4 0 0 0 4 0 0 0 4
BV ZAUEL: L
Maxvalu Kanto 33 0 1 A1 32 0 0 0 32
TYHIRN) 2
Maxvalu 16 0 0 0 16 0 0 0 16
VYR THRTLA
Maxvalu Express 17 0 1 A1 16 0 0 0 16

XITESHE I, PEIHFA2EH BIILIVESATEBYEE A,
XM IZ DL TIE, 120198 Ak 11E2019F 2K EDXF L, [20194E10 H9RIRAEIIE2019FE8 AR ED L TEHLTLVET,




15. ¥hJE New stores

@~ ILITY Maruetsu

3/E%#H (3 New stores)

[E 4 Fr 7 ih FIER StiZmiE
Store name Location Date of opening [ Retail floor area
1 [RvTY BISRAE #MmENBE iEh 201943A 29H
Kagawa—ekimae Chigasaki—city,Kanagawa March 29,2019 601 m
p [FVTY FFEMBET—TBIE REMERX 20194858
Hamamatsucyo—-1-chome Minato—ku, Tokyo April 5,2019 340 m
5 [FVTY IFIIEE REAIHBERX 201956 H27H
Edogawabashi Shinjyuku—ku, Tokyo June 27,2019 1,220 m
O HHARZ Kasumi 1JE%H(1 New stores)
[E 4 Fr 7 ih FIER StiZmiE
Store name Location Date of opening | Retail floor area
| |FSHARZ KFEBERE R B IKP T 201954 A 26H
Mitonishihara Mito—city,Ibaraki April 26,2019 2,535 m
XFS -+ J—KRHITT
16. BASHJE Closed stores
O®HAHRZ Kasumi 1/5%# (1 Closed store)
IE 4 FAIER StiZmiE

Store name

Date of closing

Retail floor area

’ T—RA IRy h—LEKFIE 20194 A 148
Kamimito April 14,2019 1817 m
O VUORAN)ABEHERM Maxvalue 1JE%8 (1 Closed store)
E & FER SISEE

Store name

Date of closing

Retail floor area

1 TYHARNY2 THRTLUAKREANEIE 2019478208
Kibakoen July 20,2019 777 m
. 2019F9ALIMMOEHIE(10B9AKA) IX. HYEE A

There will be no store openings (as of October 9) after September 2019.

LRZEE8 FRIEREEZTE

9 stores will be opened per year.




17. 1IE¥§®’HUR Situation of the employee

20194%8AX
USMH#45 <Ly #hR= Y9YANY 2B E M)
(USMHIREIAE) (&E#s) (&E#s) (B{K)
Maruetsu Kasumi Maxvalu Kanto
AT AT AT BRI R
*ié*!& (H:ll ﬁ%ﬂ%() ><1 A Change A Change A Change A Change
Situation of full-time employees employees employees employees employees
(excluding secondees) A 7,506 791 4326 A 30| 2,761 75 350 40
IN—RALT— X2
Part—time employees B | 22,021 A 311] 11,954 A 94| 8,391 A 341| 1,665 117
=
Total (A+B)] 29,527 A 232] 16,280 A 124| 11,152 A 266| 2,015 157
% % % %
IN—RLEEER
As percentage of total B/(A+B) 746 A 05 73.4 0.0 752 A 13 826 A 0.7
X1, #BIX2019F8AKRAEBHTIHE
Number of regular employees at the end of August 2019
2., IN—RIAI—UN—FTILINAN)ISHEEBRE - Hih FIY NB TEHE
Number of part—time employees is counted by average
Kt

10



